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MESSAGE 


Gentlemen  of  the  Senate^  and  of  the 
House  of  Representatives: 

You  are  convened  in  pursuance  of  my  proclamation  of  the  15th  of  Oc- 
tober last,  and  it  now  becomes  my  duty  to  communicate  to  you  the  reason 
of  your  convocation.  While  we  have  abundant  cause  to  be  devoutly 
thankful  to  an  over-ruling  Providence  for  the  success  which  has  every 
where  attended  industry — ^bountifully  rewarded  the  husbandman  for  his 
labor — it  is  to  be  deeply  deplored  that  our  State  is  measurably  overwhelmed 
with  pecuniary  embarrassments. 

These  embarrassments  have  grown  out  of  our  system  of  internal  im- 
provements, adopted  by  improvident  legislation,  at  a  time  when  the  delu- 
sive phantom  of  speculation  seemed  to  have  taken  possession  of  the  human 
mind,  and  led  the  world  into  extravagance  and  error;  and  however  deep- 
ly we  may  regret  the  evil  which  this  system  has  entailed  upon  us,  it  would 
be  unwise  and  unpatriotic  to  shrink  from  the  responsibility  of  applying  your 
best  efforts  to  the  pecuniary  redemption  of  the  State,  and  the  preservation 
of  her  honor.  The  vast  debt  she  has  already  incurred  must  be  paid,  and 
this  can  only  be  done  by  a  strict  and  rigid  maintenance  of  her  credit 
abroad,  and  the  wisdom  with  which  her  measures  are  directed  at  home. 

A  failure  to  meet  promptly  a  single  one  of  her  engagements  would  inev- 
itably throw  around  her  future  operations  difficulties  which  would  prove 
destructive  to  her  character  and  interest,  and  in  a  great  degree  para- 
lyze her  energies. 

Although  there  may  be  but  one  opinion  among  our  citizsns,  that  the 
money  for  which  we  are  indebted  has  been  injudiciously  appropriated, 
still  their  virtue  and  patriotism,  their  high  sense  of  honor  and  justice,  im- 
periously forbid  delinquency  in  its  payments.  I  am  clearly  convinced  that 
they  would  look  upon  no  calamity  which  might  befal  them  so  great  and 
humiliating  as  that  which  would  strip  them  of  their  reputation  for  punctu- 
ality and  probity  in  their  engagements. 

When  a  State  loses  sight  of  these  paramount  considerations  in  her  pub- 
lic policy — when  she  ceases  to  hold  integrity  up  to  the  world  as  the  polar 
star  of  her  legislation — when  she  becomes  careless  of  her  standing  among 
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the  communities  around  her,  she  will  settle  down  into  hopeless  degrada- 
tion, and  become  the  scorn  and  contempt  of  the  world.  Strongly  impress- 
ed with  these  sentiments,  I  have  convoked  you  at  the  present  time,  that 
you  may  be  enabled  to  provide  means  for  the  payment  of  the  interest,  whi  :h 
will  fall  due  on  the  first  Monday  in  January  next,  on  the  internal  improveme  nt 
debt.  The  immense  amount  of  State  securities  in  the  market — the  gene 
ral  derangement  of  financial  aflTairs  in  this  and  other  countries — the  sus- 
pension of  specie  payments  by  the  banks,  and  the  contractions  of  their 
issues,  rendering  the  difficulties  encountered  in  obtaining  money  for  any 
purpose  almost  insurmountable,  together  with  the  shortness  of  time  inter- 
vening between  the  period  fixed  by  the  Constitution  for  your  regular 
meeting,  and  the  first  Monday  in  January  succeeding,  when  the  interest 
becomes  due,  presented  doubts  to  my  mind  whether  the  Legislature,  if 
they  did  not  assemble  previous  to  the  commencement  of  their  regular  ses- 
sion, could  adopt  suitable  measures  for  the  purpose  of  providing  the  neces- 
sary funds  to  enable  the  Fund  Commissioner  to  avail  himself  of  their  ad- 
vantages so  as  to  meet  the  pending  obligation  of  the  State.  To  obviate 
these  objections  I  have  called  you  together,  and  cannot  but  hope  you  will 
act  in  the  premises  with  promptitude  and  wisdom,  and  thus  preserve  un- 
sullied our  plighted  faith. 

Unless  our  internal  improvement  stock  should  rise  above  its  present 
selling  price  in  the  eastern  cities,  no  alternative  has  been  presented  to  my 
mind  to  meet  the  exigency  but  the  hypothecation  or  sale  of  State  bonds 
below  par,  which  cannot  be  done  under  existing  laws,  but  Avhich  would  be 
preferable  to  the  loss  of  honor  or  the  prostration  of  the  character  and  credit 
of  the  State. 

The  following  table  will  exhibit  the  financial  condition  of  the  State,  her 
indebtedness  and  resources,  and  the  amount  of  interest  to  be  paid  on  the 
internal  improvement  debt,  on  the  first  Monday  of  January  next: 
Amount  of  internal  improvement  stock  sold  for  railroad  and 

river  improvements,  .  .  .  _  $3,187,000 

Amount  on  account  of  railroad  iron,    -  .  -  -       500,000 

£50,000  advanced  by  Messrs.  Wright  &   Co.  of  London, 

amounting  to  near  $250,000,  being  part  of  $1,500,000  of 

internal  improvement  bonds  placed  in  the  hands   of  said 

Wright&  Co.  as  agent  for  Messrs.  Rawlings&  Oakley,  Fund 

Commissioners,  ...---  250,000 
Amount    due    Bank   of  Illinois  for  money  advanced,   and 

interest  on  same,  about       -  -  -  -  -      238,000 

Amount  due  State  Bank  of  Illinois  for  same,    -  .  -         50,000 

Internal  improvement  scrip  issued,  about  ...       800,000 

Unadjusted  accounts  with  contractors  for  work  done  this  year, 

and  for  damages,  about         .  -  -  .  -      300,000 

Amount  due  Bank  of  United  States  for  advances  on  shipments 

of  railroad  iron,  &c.,  about  ....        20,000 


Total  amount  of  debt  on  account  of  internal  improvement,       $5,345,000 
Bank  and  internal  improvement  stock  -  -  -  '2,665,000 


,  ro/t ;  Total  bank  and  internal  improvement  debt  '  -  -    »■       -  $8,010,000 
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For  ^2,606,500  of  the  above  internal  improvement  debt, 

bonds  have  been  sold  upon  which  interest  is  due  in  Jan-  . 

uary   nest,  exclusive  of  bank  and  internal  improvement 
stock,  amounting  at  that  time  to  the  sum  of  -  -  $78,195  00 

The  residue  of  the  above  indebtedness  consists  in  internal  im- 
provement bonds  sold  and  not  paid  for,  moneys  advanced 
by  banks  and  debts  due  for  internal  improvement  scrip, 
and  to  contractors,  &c., amounting  in  the  aggregate  to  2,738,500  00 

Illinois  and  Michigan  Canal  Stock  sold,  -  -  3,400,000  GO 

Amount  due  to  Messrs.  Wright  &  Co.  for  £30,000  advanc- 
ed on  contract  with  Judge  Young,  amounting,  with  in- 
terest, to      -  -  -  -  -  -  150,000  00 

Canal  scrip  issued  last  spring,  -  _  .  400,000  00 

Total  amount  of  Canal  debt,    -  -  -  3,950,000  00 

Recapitidation. 

Total  internal  improvement  debt,  ...  5,345,00000 

Total  bank  stock,  ....  2,66.«),000  00 

Illinois  and  Michigan  Canal  debt,        -  -  -  3,950,000  00 

Total  amount  of  debt  on  account  of  banks,  internal    im 

pro vements,  and  canal,  -  -  -  $11,960,000  00 

To  which  may  be  added,  for  revenue  purposes,  the  follow- 
ing sums: 
Amount  due  school  fund,  ....        807,585  39 

Amount  due  Bank  of  Illinois  for  advances  on   account  of 

State  House, 80,097  00 

Amount  due  State  Bank  do.,  and  for 

Auditor's  Avarrants  for  current  expenses,   paid   by   State 

Bank, 190,000  00 

Bonds  sold  to  the  Poughkeepsie  Locomotive  Engine  Co  ,  128,000  00 

Liability  on  account  of  surplus  revenue,  -  -  -         477,919  44 


Total  amount  of  liability,  -  -  -     |13,643,601  83 

Deducting  from  the  above  amount  $1,336,419  44,  being 
the  amount  of  surplus  revenue,  and  bonds  sold  which  are 
not  paid  for,  and  the  State  pays  interest  upon  -  -   12,*i07,182  39 

Annual  interest  thereon,  -----        732,430  92 

Assuming  that  the  resources  of  the  crtnaland  the  bank  divi- 
dends will  furnish  the  means  to  pay  the  interest  accruing 
on  their  respective  accounts  for  the  next  two  years,  the 
sum  left  unprovided  for  on  account  of  internal  improve- 
ments will  be  -  -  -  -  -  -  4,764,500 

Annual  interest  thereon,  -  -  .  .  285,870 

The  foUovs^ing  unavailable   debts  are  due  to  the  internal  improvement 

fund  for  bonds   sold,  and  are  included  in  the  above   table  of  indebtedness, 

but  upon  which  interest  is  not  computed: 

From  John  Delafield,  of  New  York,       -  -  -  |433,000 

"     A.  H.  Bangs  &  Co,  -  -  -  -  50,000 

"     Bank  of  Commerce  at  Buffalo,        -  -  -  90,000 

"     Commercial  Bank  at  Buffalo,  -  -  -  90,000 

"     Erie  County  Bank,  ....  67,500 


Amounting  to $730,500 
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To  which  unavailable   resources  may   be   added   lands 

owned  by  the  State,  also  at  present  unavailable,  40.332  acres 

The  following  resources  of  the  canal  at  the  present  time  may  be  con- 
sidered as  unavailable: 
The  amount  due  prior  to  1840  from  sales  of  town  lots^and 

miscellaneous  sales  of  wood  and  timber,  -  -         $1,047,654 

For  sales  of  land  in  June   last,  as   per  statement  of  the 

President  of  the  Canal  Board,  -  -  -  70,000 

At  the  date  of  my  last  message,  270,182  acres  of  canal  lands  remained 
unsold,  since  which  time  I  have  received  no  report  from  the  Board  of 
Canal  Commissioners,  and  consequently  am  unable  to  state  the  number  of 
acres  that  has,  subsequent  to  that  time,  been  disposed  of. 

A  failure  to  collect  the  amount  due  from  John  Delafield  and  others,  or  any 
part  thereof,  would  render  it  impossible  for  the  Fund  Commissioner  to  pay 
the  interest  falling  due  on  the  first  Monday  of  January  next  on  the  inter- 
nal improvement  debt,  and  is  the  sole  cause  of  your  being  convened  prior 
to  the  time  fixed  by  the  Constitution.  A  bill  has  been  filed  against  Mr. 
Delafield  in  the  Circuit  Court  of  the  United  States  for  the  southern  Dis- 
trict of  New  York,  to  restrain  him  from  negotiating  the  bonds  he  receiv- 
ed, as  it  is  presumed  he  is  neither  willing  nor  able  to  pay  for  them.  If 
this  should  prove  true,  the  State  is  under  no  equitable  or  moral  obliga- 
tion to  redeem  them.  While,  therefore,  I  would  admonish  you  to  be  sen- 
sibly alive  to,  and  zealously  watchful  of  her  integrity  and  honor,  I  cannot 
believe  she  is  in  duty  bound  to  fulfil  an  engagement  where  the  other  con- 
tracting party  fails  to  comply  with  its  conditions.  The  principles  involved 
in  this  question  have  long  been  recognized  by  the  highest  judicial  tribu- 
nals upon  earth,  as  between  individuals,  and  it  would  be  difficult  to  dis- 
criminate between  a  case  of  that  nature  and  the  present. 

The  same  reasons  which  govern  the  case  of  Mr.  Delafield  apply  with 
equal  force  to  the  contracts  with  A.  H.  Bangs  &  Co.  and  the  banks  spe- 
cified, should  they  pursue  the  same  course.  It  is,  however,  probable  that 
the  Bank  of  Commerce  at  Buffalo  will  return  the  bonds  she  obtained  to 
the  State,  and  that  the  Commercial  and  Erie  County  Banks  will  discharge 
their  Habihties  in  scrip. 

The  amount  of  $128,000  of  bonds  was  sold  by  Gov.  Reynolds  and 
General  Rawlings  to  the  Poughkeepsie  Locomotive  Engine  Company,  to  be 
paid  for  in  eight  quarterly  instalments  of  $1600  each,  at  the  Atlantic 
Bank  of  New  York. 

This  negotiation  was  made  under  an  act  to  authorize  a  loan  fori-evenuc 
purposes,  to  be  applied  to  the  erection  of  the  state  house,  and  the  instal- 
ments were  transferred,  as  they  became  due,  to  the  Bank  of  Illinois  for 
advances  made  by  that  institution  foi  the  above  object.  Four  of  these 
instalments  are  now  due,  but  none  of  them  being  paid,  suit  was  instituted 
by  the  bank  for  their  recovery.  Doubts,  however,  are  entertained  of  the 
solvency  of  the  company,  and  should  it  fail,  the  bonds  received  by  it 
should  be  placed  upon  the  same  footing  as  those  received  by  other  delin- 
quent purchasers. 

Having  laid  before  you  the  financial  condition  of  the  State,  her  availa- 
ble and  unavailable  resources,  in  comparison  with  her  indebtedness,  the 
dictates  of  sound  policy  require  at  your  hands  the  adoption  of  the  wisest 
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and  most  judicious  measures  to  relieve  her  present  necessities,  and  provide 
for  her  future  liabilities.     It  may  truly  be  said,  that  no  former  period  of 
our  political  history  presented  questions  of  such  deep  and  absorbing  inter- 
est.    The  future  destiny  of  the  State  for  weal  or  for  vroe  depends  upon  the 
direction  ofthe  cri  sis.     Unfortunately,  at  an  unguarded  moment ,  she  was 
allured  from  the  path  of  wisdom  and  economy  by  the  seductive  spirit  of 
speculation,  and  the  wild  phrenzy  of  popular  delusion,  which  spread  over 
every  part  ofthe  Union,  and  induced  to  embark   in  an  extensive  system 
of  internal  improvements  at  a  period  when  the  country  was  literally  de- 
,,  luged  with  an  inflated  circulating  medium,  which  gave    the  semblance  of 
ii  success  to  the  most  visionary  and  chimerical   enterprises.     But  a  general 
;.  suspension  of  specie    payments  by  the    banks    following  close  upon  the 
seemingly  eminent  and  rapid  advancement  of  the  country,  and   the  sud- 
den united  and  continued  withdrawal  of  their  unnatural  circulation,  spread 
„^,  gloom  and  dismay,  instead  of  permanent  wealth  and  prosperity;  and  so 
V.  extensive  and  overwhelming  has  bsen  the  change  in  monetary  affairs,  that 
its  effects  have  operated  like  a  spell  upon  every  department  of  business  thro'- 
out  the  country,  and   nothing  but  prudence  and  time,  united  with  the  en- 
V  ergies  and  patriotism  of  the  people,  can  overcome  its  withering  anddesolat- 
g!  ing  consequences.    With  steady  perseverance,  however,  and  well  directed 
'  industry,  favored,  as  we  are,  with  the   most  fertile   soil   upon  the  globe; 
with  a  vast  extent  of  territory,  susceptible  of  the  most  dense  population, 
abounding  with  natural  advantages,  and  intersected  and  surrounded  with 
navigation,  settled  and  settling  with  a  population  proverbial  for  their  in- 
terprize;  can  it  be  doubted  that  the  State  will  gradually  be  redeemed  from 
her  embarrassments,  and  ultimately  complete  such  portions  of  the  sy  stem 
as  wisdom  may  dictate,  and  our  interest  demand,  and  thus  maintain  her 
dignity  and  honor  unimpaired?    Surely  her  representatives  will  never  con- 
sent to  be  placed  in  the  humiliating  attitude  of  being  the  first  in  the  Union 
to  abandon  their  plighted  faith.     Such  an  act  would  be  contrary  to  their 
interest,  derogatory  to  their  pride  and  integrity,  and  too  monstrously  ab- 
surd to  be  for  a  moment  entertained. 

A  renewal,  however,  of  operations  upon  our  public  works,  or  any  por- 
tion thereof,  at  the  present  time,  seems  to  be  forbid  by  the  condition  of 
,-n  our  finances.  The  immense  debt  already  fastened  upon  us,  the  impossi- 
,  bility  of  effecting  a  sale  of  State  bonds  at  par,  and  the  general  derange- 
ment of  financial  affairs,  present  to  my  mind  insurmountable  obstacles  to 
their  further  prosecution  under  existing  circumstances.  But  should  your 
wisdom  dictate  otherwise,  and  you  determine  to  proceed  with  a  portion 
of  them,  then  the  salutary  lessons  of  experience  we  have  had,  and  every 
principle  of  economy  and  public  interest,  point  out  the  plan  of  opera- 
tions too  obviously  to  be  misapprehended  either  as  regards  the  present 
or  any  future  period. 

All  the  means  and  energy  employed  should  be  concentrated  on  the 
most  useful  and  important  road  first,  until  that  is  completed,  and  then  the 
next  important,  until  all  are  finished. 

By  pursuing  this  course,  the  income  upon  the  roads  in  operation  would 
in  all  probability  pay  the  interest  upon  their  cost,  and  greatly  facihtate 
the  construction  of  others,  while  the  comparative  amount  of  money  which 
might  be  required,  could  be  obtained  on  more  favorable  terms.  The 
question,  therefore,  naturally  arises,  whether  we  proceed  with  our  internal 
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improvement  system  or  not,  what  policy  can  be  adopted  which  will  best 
subserve  the  present  emergency,  and  promote  the  public  weal  in  our  fu- 
ture operations.  Laying  aside  any  doubt  as  it  regards  the  payment  of  the 
January  interest,  which  can  only  be  done  by  the  hypothecation  or  sale 
of  State  bonds  at  some  price ,  how  is  a  permanent  fund  to  be  provided  to 
meet  the  future  interest,  anc:,  eventually,  the  principal,  as  they  respectively 
become  due  and  payable. 

The  policy  of  paying  the  interest  out  of  the  money  borrowed  must  ere 
long  be  abandoned,  and  the  only  alternatives  which  have  suggested  them- 
selves to  me  is  an  increase  of  our  banking  capital,  and  a  resort  to  direct 
'■'_  taxation.  The  solution  of  these  questions  call  into  requisition  the  united 
wisdom  of  this  General  Assembly;  and,  in  order  to  enable  you  to  arrive  at 
a  correct  conclusion,  and  settle  down  upon  a  policy,  the  momentous  con- 
sequences of  which  deeply  involve  the  interest  and  patriotism  of  the  peo- 
ple, too  much  care  cannot  be  taken  in  adopting  the  line  of  action  to  be 
pursued.  Shall  the  first  alternative  be  adopted?  The  consequences^'at- 
tendant  upon  and  inseparably  connected  with  an  increase  of  our  banking 
capital,  should  be  narrowly  scanned  and  well  weighed  in  the  balance  be- 
fore venturing  upon  such  a  resort.  In  the  first  place,  should  that  policy 
be  pursued,  the  capital  cannot  be  obtained,  without  involving  the  State 
in  an  additional  debt  corresponding  with  the  increase;  and  if  obtained, 
could  such  a  resource  be  relied  upon  to  pay  any  portion  of  our  liabilities 
beyond  the  interest  accruing  upon  its  own  account?  To  insure  such  a 
result  to  an  extent  commensurate  with  the  object  for  which  it  would  be 
designed,  you  would  necessarily  be  compelled  to  raise  the  interest  upon 
bank  accommodations  to  ten  or  twelve  per  cent.,  and  in  this  way  tax  the 
people  some  five  or  six  per  cent,  upon  the  whole  amount  of  notes  issued 
ander  such  a  system,  the  benefit  of  which  would  accrue  as  well  to  the 
private  stockholder  as  to  the  State.  Then,  if  the  bank  should  be  well 
managed,  we  might  expect  the  highest  dividends,  but  the  late  and  repeat- 
ed expansions,  suspensions,  and  contractions  of  the  banks  generally,  fur- 
nish ample  proof  that  the  paper  system  is  fundamentally  wrong  in  princi- 
ple, destructive  in  practice,  and  at  war  with  the  best  interest  of  the  coun- 
try, and  the  genius  and  spirit  of  our  repubJican  institutions.  Its  tendency 
and  inevitable  result  is,  to  spread  merely  the  appearance  of  prosperity  for 
a  season,  and  then  gloom,  revulsion,  and  distress;  thus  proving  that  it  has 
no  power  to  regulate  and  render  stable  the  currency  of  the  country. 

Whatever  plan  may  be  devised  to  provide  means  to  pay  off  the  liabili- 
ties of  the  State,  none  can  be  adopted  that  will  not  operate  as  a  tax  upon 
the  property  and  industry  of  our  citizens;  and  it  ought  not  to  be  conceal- 
ed that  if  the  vast  debt  which  has  been  incurred  on  account  of  our  in- 
ternal improvements  is  ever  paid,  it  must  be  done  through  the  medium  of 
taxation.  The  dictates  of  wisdom  and  piudence,  as  well  as  sound  policy, 
therefore,  require  that  the  most  simple  and  economical  plan  should  be  pur- 
sued; and  it  only  remains  to  determine  between  a  direct  and  an  indirect 
mode.  I  am  aware  it  has  often  been  alleged  that  the  people  would  not 
submit  to  a  system  of  direct  taxation ;  hence,  the  erroneous,  ruinous  and 
irrepublican  policy  of  indirect  taxation  has  crept  into  our  institutions,  and 
so  fearful  have  legislators  been  of  the  indignation  of  their  constituents  that 
the  sources  of  its  origin  have  been  carefully  concealed;  to  which  cause,  more 
than  any  other,  may  be  attributed  the  host  of  monopolies,  with  their  train 
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of  desolating  evils,  that  are  fastened  and  preying  upon  the  vitals  of  the 
country.  By  such  an  iniquitous  system  large  and  excessive  revenues  are 
•ollected,  and,  conseqently,  wild  and  extravagant  appropriations  made.  If, 
m  a  Government  like  ours,  based  upon  the  virtue  and  intelligence,  and  ad- 
ministered by  the  will  of  its  citizens,  we  are  to  be  told  that  they  will  not 
tolerate  the  most  economical,  certain  and  effectual  mode  of  discharging 
their  habilities,  then,  indeed,  we  are  compelled,  however  reluctant,  to  sub- 
scribe to  the  federal  doctrine  of  their  incompetency  to  regulate  their  own 
affairs,  and  constrained  to  acknowledge  that  we  only  enjoy  the  name  and 
shadow  and  not  the  reality  of  republicanism. 

But  being,  as  I  am,  firmly  persuaded  that  they  are  always  patriotic  in 
their  sentiments;  instead  of  temporary  expedients,  I  have  no  doubt  they 
would  gladly  embrace  the  most  direct  and  judicious  plan  to  relieve  them- 
selves from  any  embarrassments  in  which  they  may  be  involved.  This 
would  especially  be  true  if  they  were  always  kept  acquainted  with  their 
real  condition,  which  would  place  them  upon  their  guard,  and  enable  them 
to  avoid  many  calamities  which  otherwise  would  be  entailed  upon  them. 
I  cannot  therefore,  consistently  with  that  duty  I  owe  to  the  public  welfare 
or  my  private  feelings  recommend  to  your  favorable  consideration  an  in- 
crease of  our  banking  capital  as  a  source  of  revenue  or  for  any  purpose 
whatever.  I  do  not  believe  the  people  require  it,  or,  if  they  did,  that  it 
would  afford  them  any  assistance. 

The  question  hence  arises  whether  we  shall  resort  to  direct  taxation.  I 
am  clearly  of  opinion  that  it  would  be  better  to  postpone  the  adoption  of 
this  policy  for  the  ensuing  two  years.  Although  an  increase  of  taxes  may 
ultimately  be  inevitable,  yet,  under  existing  laws,  the  amount  collected 
will  annually  become  greatly  enhanced. 

The  vast  quantity  of  public  lands  entered  in  1835,  '6,  '7  and  '8,  which 
are  not  yet  taxable;  the  continued  increase  of  wealth  pouring  into  our 
State  through  the  channels  of  emigration  and  trade,  and  the  present  scar- 
city of  money,  point  out  the  propriety  of  making  a  loan  to  meet  the  inter- 
est upon  our  internal  improvement  debt  until  your  next  regular  session. — 
The  quantity  of  lands  entered  during  the  year  1835  and  1826  exceeds 
5,229,227  acres.  Estimating  its  value  at  ^5  per  acre,  the  additional  reve- 
nue which  will  annually  arise  from  this  source  under  the  present  law,  after 
the  expiration  of  one  and  two  years  will  be  f  52,292  26,  and  an  undiminish- 
ed augmentation  from  lands  entered  in  1837  and  '8  will  be  continued,  and 
so  on  continually,  at  a  less  rapid  rate,  however,  for  many  years  to  come. 

By  setting  apart,  and  exclusively  applying  the  proceeds  arising  from 
this  continual,  unfailing  and  increasing  source  of  revenue  to  the  liquida- 
tion of  the  interest  of  our  internal  improvement  debt,  and  by  adopting 
rigid  economy  in  the  public  expenditures  of  the  State,  the  lands  now  tax- 
able, together  with  the  personal  property,  will  ere  long,  yield  a  surplus,  whicn 
added  to  the  above  resources,  will  go  far  towards  the  payment  of  that  in- 
terest as  it  accrues.  Under  this  policy  the  augmentation  of  taxes,  when 
resorted  to,  would  be  comparatively  of  inconsiderable  amount.  In  con- 
nection with  this  subject,!  would  suggest  the  propriety  of  reducing  the  coun- 
ty levies  of  taxes,  and  in  the  same,  or  less  proportion,  increasing  the  State 
taxes.  By  amending  the  revenue  law  so  as  to  limit  the  county  tax  to  one 
fifth,  and  increasing  the  State  tax  to  one  fourth  per  centum,  the  taxes  would 
be  reduced  in^-tead  of  increased,  and  the  counties  would  still,  with  proper 
economy,  be  supplied  with  means  to  meet  all  necessary  expenditures. 
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In  the  meantime,  or  before  resort  is  had  to  an  increase  of  taxes,  the  State 
may  derive  aid  from  other  sources.  Mr.  Calhoun,  of  South  Carolina,  at 
the  last  session  of  Congress,  introduced  into  that  body  a  bill  ceding  to 
the  States  the  public  lands  lying  within  their  respective  limits,  on  condi- 
tion of  their  paying  into  the  National  Treasury,  on  the  first  of  February 
annually,  one  half  of  the  proceeds  arising  from  the  sales,  reserving  the 
other  half  to  themselves.  The  adoption  of  this  measure  would  be  noth- 
ing but  an  act  of  justice  to  the  new  States,  and  coming,  as  it  does,  from  a 
distinguished  southern  Senator,  it  exhibits  the  liberal  and  enlightened  policy 
of  the  statesman.  In  view  of  its  justice  and  propriety  I  would  recom- 
mend that  you  instruct  our  Senators  and  request  our  Representatives  in 
Congress  to  use  their  endeavors  to  procure  its  passage. 

The  issue  of  scrip  on  account  of  the  internal  improvement  system  and 
canal,  has  resulted,  like  most  other  temporary  expedients,  in  a  great  de- 
preciation of  its  value,  which  is  working  a  pernicious  influence  upon  the 
interest  and  credit  of  the  State.  Large  amounts  of  it  have  been  pur- 
chased by  speculators  at  prices  greatly  below  par,  to  the  injury  of  the 
community,  to  an  amount  corresponding  with  its  depreciation,  and  but  lit- 
tle hope  can  be  entertained  of  advanced  prices  so  long  as  its  circulation 
is  continued  as  an  article  of  trade.  I  would,  therefore,  respectfully  re- 
commend the  adoption  of  such  measures  as  will  provide  the  means  for 
its  earliest  redemption. 

In  the  month  of  March  last,  General  Thornton  and  others,  as  a  commit- 
tee on  the  part  of  the  canal  contractors,  visited  me  for  the  purpose  of 
making  arrangements  to  provide  means  to  pay  off  the  estimates  as  they 

,  would  become  due  for  the  remaining  part  of  the  year;  alledging  that  un- 
less a  positive  assurance  was  given  that  the  money  would  be  forthcoming  to 
meet  these  estimates,  the  contractors  would  be  forced  to  abandon  their 
contracts,  and  that  in  this  event  general  distress  and  bankruptcy  in  most 
cases  would  ensue,  and  consequently  great  loss  to  the  State.  Knowing 
that  bonds  could  not,  at  that  time,  be  sold  at  par  to  raise  money  for  that 

.  purpose,  they  proposed,  on  the  part  of  the  contractors,  that  bonds  should 
be  placed  in  the  hands  of  suitable  agents  to  the  probable  amount  of  the 
expenditures  for  the  year,  to  be  paid  to  them  at  par;  to  which  I  assented, 
conditioned  that  the  bonds  so  paid  should  be  placed  in  the  hands  of  an 
agent  whom  I  might  approve,  to  be  sold  for  their  benefit  in  our  eastern 
cities  or  a  foreign  market  to  which  condition  they  assented,  and  I,  therefore, 
placed  in  the  hands  of  Gen.  Thornton,  Canal  Commissioner,  ^•1,!^00,000  in 
bonds  for  that  purpose,$  1000,000  of  which  has  since  beenjsold  by  him  in  Lon- 
don, as  agent  for  the  contractors,  at  the  rate  of  eighty -five  per  cent.,  which  has 
enabled  them  to  prosecute  the  work  on  the  canal  throughout  the  season 
with  energy  and  success,  and,  as  I  am  informed,  without  loss,  as  the  reduc- 
tion in  the  price  of  labor,  provisions  and  materials  has  equalled  the  fifteen 
per  cent,  reduction  on  the  bonds.  Under  the  circumstances,  I  would  sug- 
gest the  propriety  of  the  State  incurring  the  expense  and  compensation 
of  the  agent  while  engaged  in  the  performance  of  his  agency.  This  would 
seem  to  be  just  and  equitable,  as  the  payment  of  bonds,  instead  of  money, 
to  the  contractors,  superceded  the  necessity,  on  my  part,  of  employing  an 
agent  to  sell  them  in  a  foreign  market,  and  consequently  threw  the  expense 
and  responsibility  of  the  negotiation  upon  the  contractors  themselves,  be- 
sides the  loss  of  fifteen  per  centuni  upon  the  whole  amount  of  bonds  sold. 
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It  is  proper  that  I  should  here  remark,  that  I  exceedingly  regretted  the  neces- 
sity of  paying  the  contractors  with  bonds,  but  as  money  could  not  be  rais- 
ed by  a  sale  of  them  at  par,  to  meet  the  estimates  on  the  canal  as  they 
became  due,  and  the  contractors  propc^^ed  to  receive  them  at  that  rate, 
and  hazard  a  sale  of  them  on  their  own  account^  I  felt  constrained  from  a 
sense  of  duty  towards  them,  and  good  laith  on  the  part  of  the  State,  to 
place  the  bonds  in  the  hands  of  the  Canal  Commissioners  for  their  benefit. 

By  an  act  of  the  1st  of  February  last,  the  Commissioners  of  the  Illinois 
and  Michigan  canal  were  required  "to  sell  so  much  of  the  canal  lands  and 
lots  the  present  year  as  were  required  to  pay  the  interest  on  loans  made 
for  canal  purposes."  As  early  as  April  last  the  President  of  the  Board 
verbally  informed  me  that  it  would  be  impossible  to  lealize  money  from 
the  sale  of  these  lands  to  pay  the  interest  due  in  July  following,  and,  con- 
sequently, other  means  were  necessary  to  be  resorted  to  to  furnish  the 
funds  for  that  purpose.  To  meet  the  interest  upon  bonds  sold  prior  to  1839 
by  Gov.  Duncan,  and  payable  in  New  York,  the  sum  of  ,$30,000  was  loan- 
ed by  Col.  Mather,  President  of  the  State  Bank  of  Ilhnois,  and  to  pay 
that  portion  of  the  interest  falHng  due  in  Europe,  a  draft  was  drawn  by 
Judge  Young  upon  Messrs.  John  Wright  &  Co.,  of  London,  for  £20,000, 
it  being  part  of  £30,000  advanced  by  said  company  on  a  contract  for 
$1,000,000  canal  bonds  entered  into  in  October,  1839.  £  10,000  being 
the  residue  of  the  above  £30,000  advanced  by  said  Wright  &  Co.  has  been 
placed  on  deposite  in  the  U.  S.  Bank,  and  I  have  instructed  Judge  Young 
to  apply  so  much  thereof  as  may  be  necessary  for  the  payment  of  the  in- 
terest becoming  due  in  N.  York  on  the  first  Monday  of  January  next;  and 
I  am  informed  by  Gen.  Thornton  that  the  means  are  provided  to  meet  the 
interest  due  in  London  at  the  same  time.  As  the  contract  with  the  Messrs. 
Wright  &  Co.  was  much  animadverted  upon  by  the  last  Legislature,  not- 
withstanding I  was  convinced  that  no  sale  could  be  made  more  advanta- 
geous to  the  State  at  the  time  it  was  effected  or  during  the  present  year, 
yet  I  hesitated  much  before  assenting  to  its  confirmation.  Being,  however, 
informed  that  no  other  means  could  be  obtained  to  meet  the  July  interest 
in  London  to  prevent  a  forfeiture  of  good  faith  on  the  part  of  the  State, 
I  at  once  determined  to  confirm  the  contract.  The  residue  of  the  bonds, 
after  deducting  the  £30,000  advanced,  still  remain  in  the  hands  of  Messrs. 
Wright  &  Co.,  and  are  as  yet  unavailable  to  the  canal  fund.  If  they  are 
not  sold  prior  to  the  1st  day  of  April  next,  the  contract  ceases  by  its  own 
stipulations,  and,  in  that  event,  no  means  are  provided  for  the  prosecution 
of  the  work  on  the  canal  for  the  ensuing  year. 

Subsequent  to  being  informed  by  Gen.  Thornton,  that  canal  lands  could 
not  be  sold  to  meet  the  July  Interest  upon  the  canal  debt,  he  communica- 
ted to  me,  that  in  June  last,  the  Board  efTected  a  sale,  to  the  amount 
of  ^70,000. 

Whether  the  money  is  available  or  not,  I  am  uninformed,  not  having 
been  furnished  with  the  proceedings,  or  report  of  said  Board  during  the 
year,  which  prevents  me  from  laying  before  you  as  full  and  complete  a 
statement,  in  relation  to  the  progress  and  condition  of  the  Canal,  as  I 
desired. 

About  $2,245,000  of  Canal  stock  has  been  sold  under  the  act  of  1839, 
leaving  a  balance,  authorized  to  be  sold  by  said  act,  of  f  1,755,000  ;  but 
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the  present  depreciation  of  American  securities  does  not  afford  a  rea- 
sonable expectation  that  a  sale  can  be  made  of  the  residue  of  the  stock 
at  par,  in  time  to  meet  the  wants  of  the  Canal.  The  great  amount  al- 
ready expended  upon  this  stupendous  work,  and  the  vast  sum  yet  requi- 
red for  its  completion,  a  portion  of  which  must  be  immediately  had,  pre- 
sents a  subject  for  your  consideration  well  worthy  of  mature  delibera- 
tion. The  accruing  interest  upon  the  debt  which  has  already  been  in- 
curred, the  delapidation  of  the  work  which  has  been  done,  and  the  des- 
truction of  fixtures  and  other  preparations  for  its  prosecution,  the  loss  of 
which  must  fall  upon  the  State  if  it  is  abandoned,  seems  to  forbid  its  sus- 
pension. It  is,  therefore,  submitted  to  your  wisdom  and  discretion  what 
means  are  to  be  provided  for  its  future  progress.  In  view  of  the  difficul- 
ties to  be  encountered  in  obtaining  money,  I  would  renew  my  former 
recommendation  of  selling  so  much  of  the  Canal  lands  as  will  be  suffi- 
cient to  pay  the  accruing  interest  upon  its  debt. 

Rigid  accountability  being  essential  to  the  fidelity  of  public  officers, 
I  feel  it  my  duty  again  to  recommend  a  thorough  and  rigid  scrutiny  into 
the  conduct  of  all  those  connected  with  the  management  of  our  finances. 

It  again  becomes  my  duty  to  call  your  attention  to  the  suspension  of 
specie  payments  by  the  State  Bank,  and  the  Bank  of  Illinois,  at  Shaw- 
neetown.  The  frequent  failures  of  institutions  of  this  character  to  meet 
punctually  their  engagements,  solemnly  admonish  us  that  they  can  nev- 
er be  of  any  permanent  utility,  until  the  security  to  the  public  that  their 
notes  will  be  redeemed  upon  presentation,  is  increased,  and  they  are 
thrown  entirely  upon  their  own  resources,  instead  of  Legislative  indul- 
gence. Twice,  in  the  short  space  of  two  years,  have  they  violated  their 
obligations,  and  twice  has  that  violation  received  legislative  sanction. 
It  is  to  be  hoped,  however,  that  a  similar  occurrence  will  not  again  take 
place,  and  that  our  Banks  will  prepare  for  resumption  of  specie  pay- 
ments at  an  early  day,  and,  at  least,  take  care  of  themselves  for  the 
future. 

Having  found  no  cause  to  change  my  sentiments  in  relation  to  the 
banking  system  generally  since  the  date  of  my  last  message,  it  is  unne- 
cessary that  I  should  enter  upon  that  subject  at  length  on  the  present 
occasion.  The  pernicious  consequences  inflicted  upon  the  country  by 
the  operations  of  Banks,  within  the  last  few  years,  is  too  indelibly  stam- 
ped upon  every  department  of  business  to  be  misapprehended  by  the 
most  sceptical.  The  fluctuation  in  the  prices  of  labor,  property  and 
trade  of  every  description,  have  kept  pace  with  the  alternate  expansions 
and  contractions  of  their  issues;  and  whether  the  injuries  thus  sustained 
are  attributable  to  their  guilt  or  innocence,  the  effect  upon  the  prosperi- 
ty of  the  people  is  the  same.  So  interwoven  have  the  affairs  of  our  cit- 
izens become  with  those  institutions,  that  it  cannot  be  denied  that  they 
control  and  direct  the  circulating  medium,  commerce  and  wealth  of  the 
country;  and'  not  only  so,  they  frequently  wring  from  legislative  bodies 
an  acknowledgment  of  their  utility,  and  exercise  an  influence  over  the 
public  mind  which  it  is  difficult  to  overcome.  Thus  have  they  fortified 
themselves  behind  an  almost  invulnerable  rampart,  erected  by  encroach- 
ment, and  justified  by  the  tyi ant's  plea,  "necessity." 

Usurpations  of  whatever  character  are  usually  preceded  with  the  per- 
suasion that  they  are  essential  to  the  advancement  of  the  people  in  the 


tii^(3  gf»f«  i,^-^^ 


m  [13] 

scale  of  prosperity  and  happiness;  and  in  this  way  they  are  stripped  of 
their  rights,  and  bound  in  the  chains  of  political  slavery  before  they  are 
aware  of  the  danger.  To  guard  against  such  startling  power,  concen- 
trated in  Banks,  all  the  virtue  and  energy  of  the  patriot  must  be  called 
into  action,  and  constant  requisition.  Already  one  important  blow  has 
been  struck  for  the  severance  of  this  povsrer  from  the  Government:  its 
deadly  grasp  was  broken  by  the  adoption  of  the  Independent  Treasury. 
If  this  salutary  measure  of  public  safety  continues  in  operation,  it  will 
exercise  a  healthy  and  controlling  influence  upon  their  issues,  limit  the 
amount  collected  to  the  wants  of  the  Government,  and  teach  them  the 
necessity  of  relying  entirely  upon  their  own  resources.  If  they  are  de- 
prived of  the  public  revenue,  and,  consequently,  a  participation  in  the 
management  of  a  momentous  department  of  public  business,  it  will  be 
impossible  for  them  successfully  to  attribute  their  revulsions  and  sus- 
pensions to  the  existing  administration.  The  whole  world  would  know 
the  fault  was  alone  their  own,  and  their  labors  to  conceal  it  would  add  a 
deeper  stain  to  their  guilt.  However  true  the  argument,  that  they  afford 
facilities  to  trade  and  commerce,  the  conclusion  would  be  preposterous, 
that  these  facilities  would  be  more  certain  and  useful  if  they  were  con- 
nected with  the  management  of  our  national  finances. 

Being  convinced  of  the  propriety  of  providing  a  fair  compensation 
for  prosecuting  attornies,  I  regard  an  increase  of  their  salaries  as  abso- 
lutely necessary  to  the  advancement  of  the  public  welfare.  It  will  be 
impossible  to  command  the  best  talents  of  the  State,  in  the  administra- 
tion of  justice,  which  is  highly  essential,  if  a  fair  and  just  equivalent  is 
not  held  out  for  the  enRstment  of  that  talent.  The  adoption  of  this 
course,  instead  of  being  a  useless  expenditure  of  money,  would,  I  have  no 
doubt,  conduce  to  that  economy,  which  is  imperiously  demanded  by 
our  condition. 

Although  1  know  of  no  instance  of  any  individual  coming  from  anoth- 
er State  into  ours  to  vote,  yet  I  have  been  informed  from  sources  in 
which  I  place  the  utmost  reliance,  that  extensive  arrangements  were 
concerted  among  a  portion  of  the  citizens  of  another  State  to  come  into 
Illinois  for  that  purpose  at  our  recent  election  for  President  and  Vice 
President.  In  view  of  the  danger  to  which  we  are  exposed  from  such 
innovations  along  the  borders  of  the  State  swept  by  the  Mississippi  and 
Ohio  rivers,  I  feel  it  my  duty  to  recommend  the  passage  of  a  law,  provi- 
ding for  the  apprehension  and  rigid  punishment  of  offenders  who  may 
invade  the  rights  of  the  elective  franchise.  The  startling  frauds  which 
have  recently  been  perpetrated  in  New  York  and  other  places  for  the 
destruction  of  these  sacred  rights,  I  regard  as  little  better  than  high  trea- 
son, and  striking  a  deadly  blow  at  the  foundation  of  the  government. 

A  frequent  recurrence  to  fundamental  doctrines  being  essential  to  the 
perpetuity  of  free  government,  it  is  a  matter  of  the  first  consideration, 
that  we  keep  the  respective  pohtical  rights  of  the  Union,  the  States,  and 
the  people  clearly  defined.  The  security  of  each  depends  upon  the  sep- 
aration and  well  regulated  balance  of  power  between  them;  and  care 
should,  therefore,  be  taken  to  prevent  strengthening  the  arm  of  the  Con- 
federacy. Congress  should  exercise  no  power  but  such  as  has  been  ex- 
pressly delegated,  or  is  absolutely  necessary  to  carry  the  delegated  pow- 
er into  efiecf.    There  is  certainly  no  necessity  for  encroachments  upon 
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stale  sovereignty  or  individual  privileges.  If  the  General  Government 
will  protect  us  from  foreign  invasion  and  domestic  insurrection,  the  great 
object  of  its  formation,  and  deal  out  justice  with  an  impartial  hand,  it  is 
all  we  can  expect  or  desire.  The  one  will  leave  us  in  the  quiet  enjoy- 
ment of  our  pursuits,  while  the  other  will  afford  us  no  cause  of  com- 
plaint. But  when  it  draws  within  its  grasp  powers  never  surrendered  to 
it,  and  adopts  partial  legislation  as  the  rule  of  its  action,  then,  indeed,  it 
is  verging  rapidly  to  monarchy,  and  may  justly  alarm  the  fears  of  the 
patriot. 

The  idea  that  the  people  should  look  up  to  it  for  assistance  in  times  of 
pecuniary  distress,  is  most  revolutionary  in  its  tendency,  and  this  revolution 
is  speeded  in  its  object  when  the  laws  are  directed  to  the  promotion  of  pri- 
vate interest,  instead  of  the  general  good.  Hence,  the  various  and  diversifi- 
ed charters  granted  to  monopolizing  companies,  are  sapping  the  foundation 
of  the  Republic,  destroying  the  equality  of  citizens,  and  creating  dis- 
tinctions in  society.  In  the  pure  republican  days  of  the  Revolution, 
merit  and  demerit,  virtue  and  vice,  alone  drew  the  line  of  separation  be- 
tween one  man  and  another:  now  the  pampered  fed  monopolist  scorns 
an  association  with  honest  poverty.  Why  is  this?  It  is  because  the 
Government  lost  sight  of  the  object  of  its  formation,  and  by  venturing 
upon  special  grants  of  power,  gave  rise  to  a  modern  aristocracy,  who  are 
mere  consumers,  living  on  the  productions  of  the  poor  man's  labor;  and 
although  the  pernicious  effects  of  such  legislation  may  be  unobserved  by 
m-^ny,  still  it  is  leading  to  the  most  fatal  consequences — I  fear  to  civil  rev- 
olution. 

Ours  was  intended  to  be  a  government  of  limited  power,  plain  in  its 
construction,  and  economical  in  its  administration;  not  one  of  unbound- 
ed sway,  special  privileges,  hereditary  descents,  titles  and  nobility. 
Yet  its  frequent  inroads  upon  individual  rights,  and  the  sovereignty  of 
the  States,  furnish  living  memorials  of  its  increasing  strength,  and  so- 
lemnly warn  us  to  be  vigilant  and  active  in  the  maintenance  of  our  inde- 
pendence. Although  the  virtue  and  patriotism  of  the  people  were  ena- 
bled to  triumph  overaNational  Bank, the  alien  and  sedition  laws, and  their 
kindred  acts,  they  may  yet  yield  their  freedom  to  the  same  despotic 
spirit,  which,  always  restless,  and  never  wearied  in  its  exertion  for  con- 
quest, approaches  them  under  various  disguises.  Fearful  of  an  appeal  to 
their  reason,  resort  is  had  to  show  and  parade  to  inflame  their  passions; 
thus  proving  that,  while  their  influence  is  courted,  the  utmost  contempt 
is  entertained  for  their  intelligence.  The  history  of  all  republics  which 
have  preceded  us  bear  evidence  to  the  fact,  that  the  wily  and  ambitious 
usually  resort  to  such  resources  to  corrupt  the  public  mind  and  public 
morals  previous  to  seizing  upon  the  reins  of  supreme  authority;  and  if 
we  do  not  guard  ourselves  against  such  insidious  devices,  we  v.'ill  lose  our 
liberties  in  the  same  way,  and  have  nothing  but  the  wreck  of  a  violated 
Cbnstitution,  and  a  ruined  country  to  transmit  as  a  legacy  to  our  chil- 
dren. Let  the  Government  be  free  from  monopolies  and  the  influence  of 
wealth,  just  in  its  administration,  and  economical  in  its  expenditures, 
liberal  in  its  policy,  and  free  from  encroachments,  taking  care  of  itself, 
and  leaving  the  people  as  much  as  possible  to  the  enjoyment  of  their  own 
pursuits,andit  will  insure  its  own  perpetuity,  and  the  freedom  of  its  citizens. 

Having  called  your  attention  to  various  interests  of  the  State  which  pre- 
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sented  themselves  to  my  mind  as  worthy  of  your  first  consideration,  I 
doubt  not  that  such  as  I  have  omitted  will  be  suggested  by  your  own  wisdom. 
Hoping  that  you  may  be  guided  by  patriotism  in  all  your  deliberations,  and 
a  sincere  desire  for  the  promotion  of  the  public  welfare,  and  that  your  la- 
bors may  be  crowned  with  signal  success,  I  take  my  leave  of  you  with 
earnest  benedictions  to  Almighty  God  for  your  happiness  individually  and 
collectively,  THO.  CARLIN. 

Springfield,  November  26,  1840. 


Illinois)  SENATE.  (12th  Assem. 

Legis.   )  "  ^2d    Session. 


DECEMBER  1,  1840. 
Read,  laid  on  the  table,  and  ordered  to  be  printed. 


REPORT 


THE    FUND    COMMISSIONER, 


^Ute  oC  Mlinoi^, 


IN  PURSUANCE  OF  A  RESOLUTION  OF  THE  SENATE  OF  NOV.  30,  1840. 


SPRINGFIELD: 
WM.    WALTERS,    PUBLIC   PRINTER. 


1840. 


REPORT 


THE    FUND   COMMISSIONER. 


Oi-Ficii  oi"  Fund  (Commissioner, 

Springfidd,  Dec.  1,  1840. 

To  the  Hon.  the  Speaker  of  the  House  of  Representatives: 

Sir:  In  obedience  to  a  resolution  of  the  Senate,  bearing  date  on  yes- 
terday, requesting  a  report  of  the  success  of  nny  negociations,  the  amount 
of  interest  due  1st  of  January,  ISll,  and  the  available  means  to  pay  it, 
has  just  reached  me,  or  I  should  have  given  it  an  earlier  answer. 

The  amount  of  bonds  soid  on  account  of  bank  siOck,  ^2,665,000 

On  account  of  Internal  Improvements,  3,187,000 


Total,     $5,852,000 

Upon  this  sum  interest  will  be  required  on  the  1st  January,  1841, 
which  will  amount  to  |i75,560» 

Of  the  above  bonds  $300,000  were  sold  to  three  banks  at  Buffalo,  New 
York;  and  under  their  coiitracts  an  interest  account  was  to  have  been 
kept,  and  no  coupons  presented  for  payment  until  the  las,  payment  was 
made.  They  have,  however,  passed  the  bonds,  and  some,  if  not  all.  of 
the  coupons,  were  presented  for  the  interest,  and  will  no  doubt  be  pre- 
sented in  future. 

In  July,  I  thought  of  refusing  to  pay  them;  but  on  consulting  my  coun- 
sel, and  various  friends  in  Ne\\  York,  it  Avas  concluded  that  when  passed 
into  the  hands  of  innocent  purchasers  the  State  had  no  right  to  refuse  to 
pay  them. 

Messrs.  Wright  &  Co.  of  London,  have  sold  about  $250,000  worth  of 
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bonds,  the  money  ansing  from  the  sale  of  which  went  to  pay  our  interest 
on  the  isf;  Jaauarj,  iS40,  and  advancements  previously  made  by  tl.e 
Bank  of  the  United  States  to  the  Fund  Commissioners,  tliey  (Messr.s. 
vVright  &  Co.)  have  also  delivered  over  to  Thompson  &  Formaa, 
ibr  railroad  iron,  bonds  to  the  amount  of  the  iron  which  has  been  ship- 
ped; but  what  amount  of  bonds  they  have  paid  over  I  am  not  yet  in- 
formed. Messrs.  Wright  &  Co.,  however,  inform  me  that  they  will 
provide,  the  interest  on  the  bonds  they  have  disposed  of. 

The  State  has  due  her — 
From  Mr.  Delafield,  over  and  above  interest,  about  -         ^'412,00^ 

Prom  the  CityiBank  of  Buffalo,  and  the  Tonawanda  Bank,  taken 

from  Delafield,  about        -  -  -  .         -    21,000 

From  A.  R.  Bangs  &  Co.     -  -  -  -         -   50,000 

From  the  Bank  of  Commerce  at  Bunalo  -  -         -    90,00'.) 

From  the  Erie  County  Bunk  -  -  -         -    67,50;) 

From  the  Commercial  Bank,  about     -  -  -         -    33,000 


Total,         $673,500 

Since  my  report  of  August  last,  the  Commercial  bank  of  Buffalo  has 
paid  ma  in  Siate  scrip,  about  $57,000 — thus  reducing  her  debt,  then 
.'^'90,000  to  ^33,000.  The  Erie  County  Bank,  I  understand,  has  scrip, 
and  intends  paying  her  debt  in  it  likewise. 

I  have  no  idea  we  shall  realize  in  money  any  thing  from  the  above 
(iebts  in  time  for  our  interest,  due  ist  January,  1841. 

That  I  might  report  fully  in  relation  to  the  above  debts,  and  ascertain 
the  chances  and  best  mode  of  obtaining  money  to  pay  our  January  inter- 
est, and  the  freights,  duly,  and  charges  on  the  railroad  iron,  in  progre?:^ 
of  shipment  to  New  Orleans,  by  Thompson  &  Forman,  of  London,  under 
their  contract  with  the  late  Fund  Commissioners,  I  was  induced  to  visit 
New  York,  just  before  the  time  of  your  convention. 

We  have  obtained  an  injunction  against  Mr.  Delaiield;  and  from  what. 
Mr.  Ruggles,  our  counsel,  had  written  me,  1  was  in  hopes  a  favorable 
compromise  could  have  been  effected.  On  sounding  him,  however,  h  ■. 
offered  only  75  per  cent,  of  the  claim  in  the  merest  irask  that  you  caii 
imagine — worse  than  his  oilers  to  me  last  summer,  which  were  reporteo 
in  my  correspondence  with  him.  From  all  that  I  can  learn  of  the  situa- 
tion of  Mr.  Delafield,  I  do  not  believe  he  is  able  to  pay  the  whole  debt; 
and  unless,  in  a  compromise,  he  can  swindle  the  State  out  of  enough  lo 
make  himself  comfortably  rich,  1  think  he  is  disposed  to  keep  all.  J  fear 
the  law  cannot  force  from  him  justice  to  the  tState;  and  I  beiieve  more 
can  be  gotten  from  him  in  a  compromise  than  in  any  other  way.  But 
sLJll,  whoever  makes  the  compromise,  must  suffer  him  to  make  a  liundrec; 
or  two  thousand  dollars,  or  nothing  can  be  effected.  Without  direct  au- 
thority from  the  honorable  Legislature,  I  was  not  disposed  to  give  hint 
so  large  a  bonus,  and  therefore  could  effect  nothing. 

No  part  of  the  debt  of  |50.000,  due  from  A.  H.  Bangs  and  others, 
has  been  paid.  Pratt,  one  of  the  parties,  offers  15  bonds  in  full  discharge 
of  his  obligation;  and  our  only  hope  of  doing  better  is  to  implicate  the 
stockholders  and  directors  of  the  Onandago  Bank.     Our  attorneys  are 
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in  hopes  they  can  bo  made  linble,  and  are  now  in  search  of  information 
for  that  purpose. 

The  Bank  of  the  United  States  has  agr.cf!  to  advance  freights,  &c. 
&c.  on  raih'oad  iron,  up  lo  tiic  iyt  February  next,  if  she  can  be  repaid 
such  advances  at  that  time.  1  placed  in  her  hands  100  bonds  as  a  guar- 
anty thai  her  advances  should  be  paid,  as  I  thoi.5glst  it  out  of  the  ques- 
tion that  the  iron  of  a  sovereign  State  should  be  sold  for  its  freight  and 
charges. 

I  found  money  in  New  York  more  in  demand,  and  more  dillicult  to 
obtain,  than  it  was  a  month  or  two  ago.  Our  only  chance  of  obtaining 
money  for  our  January  interest  will  be  by  hypothecation  of  Bonds  on 
temporary  loans  of  four  or  si::  montlis,  or  by  sale  of  the  bonds  at  v/hat 
they  are  worth  in  the  market.  Our  bonds  are  now  worth  (roni  76  to  80 
per  cent.,  a  little  less  than  they  were  worth  a  short  time  since.  All 
other  stocks,  however,  have  suffered  the  same  depreciation,  and  it  is  at- 
tributed to  the  preparation  oi"  the  Banks  to  resume  specie  payments,  and 
the  unsettled  and  belligerent  ;d:titudc  of  the  leading  pov/ers'^of  Europe, 

Messrs.  Nevins,  Townsend.  &  Co.  of  New  York,  whom  I  have  always 
found  to  be  the  steady  and  efikient  friends  of  our  State,  kindly  promised 
to  try  and  procure  for  me  the  January  interest,  and  the  advances  of  thc^ 
Bank  of  the  United  States,  if  the  honorable  Legislature  would  authorize 
temporary  loanso  These  same  gentlemen  advanced  to  me  for  the  State 
Bank  of  Illinois  §50,000,  to  pay  our  last  July  interest;  this  sum  is  siili 
unpaid,  and  I  hope  provision  will  be  made  for  its  payment. 

Our  State  will  be  entitled  to  the  next  semi-annual  dividend  on  her 
Bank  sto:k,  vrhich  will  probably  be  about  |90,000.  We  are  indebted, 
however,  to  the  State  Bank  the  above  named  ^50,000,  and  to  theBank 
of  Illinois  about  $)238,000  or  2310,009,  for  advances  made  a  year  or  two 
ago.  V/hctlier  the  Banks  sh.'.il  retain  the  next  dividend  or  not  is  for  the 
honorable  Legislature  to  say. 

I  hope  the  honorable  Legislature  will  adopt  at  once,  and,  if  possible, 
unanimously,  a  resolution  tliat  the  Honor  and  Credit  of  the  Stale  can. 
ought  and  shall  be  maintained ;  and  that  authority  be  given  to  some  person 
to  provide,  on  the  most  advantageous  terms,  the  January  interest,  atid 
the  money  necessary  to  pay  {'reights  and  charges  on  the  railroad  iron, 
now  in  progress  of  shipment;  this  done,  the  manner  by  v/hich  subsequent 
snlerest  shall  be  paid, can  then  be  discussed  and  agreed  upo:;.  If  our  in- 
terest in  January  and  July  next  be  punctually  paic',  and  Jiomc  policy 
adopted  by  which  it  can  be  paid  afterviards,  I  hare  no  doubt  our  Bonds 
vv'ill  immediately  rise  in  value,  and  ultimatel)'  command  a  higher  price 
than  they  have  ever  done. 

Since  the  above  report  was  in  part  written,  the  following  resolution  of 
your  honorable  body  has  been  handed  to  me: 

Senate  Chamjjgr,  JV'^rr.  30,  1840. 
R.  F.  Barrett,  Esq. 

Sir: — The  following  resohiiion  vras  tliis  day  adopted  by  the  Senate,  viz: 

'"Resolved,  Tiiat  the  Fund  Commissioner  be  required  to  report  forth- 
with to  the  Senate,  whether  or  not  the  $50^jQ0  in  the  hands  of  Judge 
Young  and  Gov.  Reynolds  at  the  date  of  h.is  report  of  August  20,  ISlO, 
has  been  by  those  gentlenn  n  or  either  of  them,  paid  ovc'^i-  to  the  Fund 
Commissioner;  and  if  not  pail,  whether  or  not  the  Fund  Commissioner 
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h.as  made  demand  for  the  same,  and  if  demanded  and  not  paid,  whatrea- 
soni:.  v/erc  offered  lor  rertising  to  pay;  and  also,  if  within  the  i<no\vledge 
of  the  Fund  Commissioner,  how  long  said  ,f  50,000  has  been  in  the  hands 
if  said  Young  and  Heynolds,  or  either  of  them  previous  to  his  said  report."' 

In  answer  to  the  above  resolution,  I  have  only  to  say,  that  this  said 
,S'50,000  belongs  to  the  Canal  Fund  of  which  the  Governor  is  the  fiscal 
agent,  i  have  had  no  right  to  demand  it,  and  of  cour-e  never  did.  I 
understood,  however,  from  Judge  Young  and  Gen.  Thornton,  that  it 
was  drawn  in  February  last,  under  the  contract  with  Messrs.  Wright 
&  Co.,  entered  into  last  year  by  Judge  Young  and  Gov.  Reynolds. 

My  report  of  August  was  designed  to  explain  to  the  Governor,  and 
ihe  members  elect  to  the  Legislature,  the  necessity  of  a  called  session,  and 
to  prepare  them  for  prompt  action  on  the  finances  of  our  State.  To  give 
ihcm  a  full  view  of  the  finances  upon  which  they  would  be  called  on  to 
act,  I  also  gave  what  I  knew  of  the  Canal  debt,  as  obtained  from  the 
public  documents  and  other  sources.  I  knew  at  the  time,  that  it  was  not 
my  province  to  speak  of  the  canal  and  its  debts,  but  the  interest  was  to  be 
provided  for  all  the  debts  of  the  State,  and  it  was  needless  to  provide  for 
one  class  of  debts,  and  not  for  the  other,  I  therefore,  spoke  of  this  $50,- 
000  in  the  hands  of  Judge  Young  and  Gov.  Reynolds,  as  available  to  the 
Canal  Fund. 

I  have  the  honor  to  be, 

with  very  much  respect, 
your  obedient  servant, 

RICH'D  F.  BARRETT, 

Fund  Commissio-ner, 


Illinois)                                         H.  R.  C12thAssEM, 

Legis.  )  (1st  Session. 


DECEMBER,  4,  1840. 
Laid  on  the  table,  and  ordered  to  be  printed . 
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THE  PRESIDENT  AND  DIRECTORS 


THE    STATE    BANK   OF   ILLINOIS, 


GENERAL    ASSEMBLY, 


accompanied  bv  a 


STATEMENT  OF  THE  CONDITION  OF  THE  BANK. 


DECEMBER  4,  1840. 


SPRINGFIELD: 
WM.    WALTERS,  PUBLIC    PRINTER. 
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STATE    BANK. 


State  Bank  of  Illinois, 

Springfield^  Dec.\,l 840. 
To  the  Speaker 

Of  the  House  of  Representatives,  of  Illinois. 

Sir: — I  have  the  honor  to  enclose  you  a  communication  from  the  Di- 
rectors ot  this  Bank  to  the  General  Assembly,  which  you  will  please  lay 
'before  the  House  of  Representatives. 

Very  respectfully, 

your  obedient  servant, 

THOMAS  MATHER, 

President. 

State  Bank  of  Illinois, 
December  1,  1840. 
Tu  the  Hon. 

The  General  Assembly  of  the  State  of  Illinois. 

In  compliance  with  one  of  the  provisions  of  tiie  12th  section  of  the 
law  entitled  "An  act  to  increase  the  capital  stock  of  certain  Banks,'| 
the  Directors  of  the  State  Bank  of  Illinois  have  the  honor  to  submit  to 
the  General  Assembly,  the  accompanying  statement  of  the  condition  of 
the  Bfink  and  its  branches,  on  the  16th  day  of  November,  being  the  date 
of  the  last  returns  from  some  of  the  branches. 

In  making;  this  report  the  Directors  take  occasion  to  state  that,  from 
the  date  of  the  present  suspension  of  specie  payments,  they  have  made 
it  a  leading  object  in  the  management  of  the  Bank,  to  keep  it  always 
prepared  to  resume  payment  simultaneously  with  the  other  Banks:  and 
that  the  Bank  is  now,  and  has  been  for  some  time,  ready  to  resume,  and 
is  only  awaiting  the  action  of  the  banks  which  led  the  way  in  the  sus- 
pension. 

A  reference  to  the  accompanying  statement  will  show  a  large  amount 
oi^  ready  means  held  by  the  Bank,  and,  in  addition  to  this,  a  negotiation 
has  been  concluded  in  New  York,  which  will  place  at  the  disposal  of  the 
Bank,  in  that  city,  a  very  considerable  sum  of  money. 

With  this  ample  provision  for  a  resumption,  it  is  very  gratifying  to  the 
Directors,  to  be  able  to  state  that  there  are  strong  indications  that  the 
highly  desirable  event  of  the  resumption  of  the  most  of  the  present  sus- 
pended banks  will  take  place  during  the  next  month. 

While  the  Bank  is  thus  ready  to  recommence  the  payment  of  specie,  in 
concert  with  the  leading  banks,  the  reasons  heretofore  submitted  to  the 
Legislature,  against  the  attempt  to  pay  specie  by  this  Bank  during  a 
general  suspension,  still  exist,  and  have  an  increased  influence  now, 
when  the  general  resumption  seems  so  near  at  hand. 

By  order  and  in  behalf  of  the  Directors, 

THOMAS  MATHER, 

President. 
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LETTER 


FROM    THE 


CASHIER  OF  THE  BANK   OF   ILLINOIS, 


THE     GENERAL    ASSEMBLY. 


ACCOMPANIED    BY     A 


STATEMENT  OF  THE  CONDITION  OF  THE  BANK. 


DECEMBER  3,  1840. 


SPRINGFIELD : 
\VM,    WALTERS,    PUBLIC    PRINTER* 

1840. 


BANK  OF  ILLINOIS. 


Bank  of  Illinois, 

Shawneetown,24tk  Nov.,  1840. 
To  the  Honorable  the  Speaker 

of  the  House  of  Representatives : 

Sir:  In  compliance  with  the  12th  section  of  the  act  entitled  "An  act  to 
increase  the  capital  stock  of  certain  banks,"  &c.,  I  have  the  honor  herewith 
to  furnish  you  with  a  full  and  complete  statement  of  the  condition  and 
financial  operations  of  this  Bank  and  Branches,  on  the  2d  inst.  On  exam- 
ination of  which  you  will  perceive  that  all  the  liabilities  of  this  Bank,  ex- 
cept to  the  Stockholders,  amounts  to  $'1,100,458  50. 

And  that  the  Bank  has  the  following  means,  to  wit: 
Specie,  and  notes  of  other  banks  -  -  -  -     ^476,402  38 

Due  from  other  banks        -  -  -  .  .       308,539  63 

Due  from  Fund  Commissioner,  and  State  House  loan         -       324,234  04 


Making  the  aggregate  sum  of  immediate  means  -^1,109,176  05 

Leaving  a  balance  of  immediate  liabilities  over  immediate 

means,  of         -----  -     $291,282  35 

To  meet  this,  the  Bank  has, 

Bills  discounted,  -  -  -  $1,339,215  00 

Bills  of  Exchange  -  -  -        270,738  40 


$1,609,953  40 


As  the  bank,  with  many  others,  suspended  specie  payments  in  Novem- 
ber last,  it  is  with  pleasure  I  inform  you  that  we  are  now  prepared  for  a 
resumption.  And  as  the  15th  of  January  has  been  agreed  upon  by  the 
eastern  banks,  for  the  resumption  of  specie  payments,  we  therefore  look 
forward  to  that  time  in  hopes  to  see  confidence  once  more  restored,  and 
the  currency  of  our  country  fixed  upon  a  safe  and  sound  basis. 

During  the  suspension  of  specie  payments  as  above  m-cntioned,  it  .was 
thought  prudent  by  our  Board  to  declare  a  smaller  dividend  than 
heretofore,  believing  that  it  would  be  more  advantageous  to  the  bank,  and 
render  greater  security  and  confidence  to  the  note-holders.  In  conse- 
quence of  which,  this  bank  has  declared  a  dividend  for  the  last  year  of  six 
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per  cent,  only,  and  by  this  means,  has  added  to  the  surplus  fund,  during  the 
past  year,  upwards  of  sixty  thousand  dollars,  and  we  expect,  on  the  first 
of  January  next,  to  add  twenty  thousand  dollars  more,  making  an  aggre- 
gate sum,  in  the  space  of  eig-hteen  months,  of  about  eighty  thousand  dol- 
lars, which  will  hereafter  be  set  apart  for  a  contingent  fund. 

Under  date  of  the  5th  of  November,  1838, 1  made  a  statement  to  the 
Auditor  of  Public  Accounts  of  the  amount  of  bonus  due  from  this  bank,  on 
the  capital  stock  paid  in  on  the  1st  of  January,  1838,  and  1839,  calculated 
on  the  amount  of  capital  stock  paid  in  by  individuals,  and  the  State.  Af- 
ter making  this  statement,  we  understood  that  the  bonus  was  not  required 
to  be  paid  on  the  State  stock  by  the  State  Bank,  or  at  least  it  was  not  paid 
by  them,  and  beheving  that  the  Legislature  would  not  require  more  from 
this  Bank  than  the  State  Bank,  the  whole  matter  has  been  suffered  to  re- 
main until  this  time,  without  paying  any  of  the  bonus.  We  have  now 
made  a  statement  to  the  Auditor  of  Public  Accounts,  showing  the  amount 
of  bonus  due  on  the  capital  stock  paid  in  by  individuals  up  to  the  1st  of 
January,  i838,  1839,  1840,  and  1841,  which  we  propose  to  settle  in  Audi- 
tor's Warrants,  that  have  been  paid  by  this  bank.  As  there  appears  to 
be  considerable  doubt  whether  the  bonus  must  be  paid  on  the  State 
stock  or  not,  we  have  concluded  to  adjust  the  bonus  on  the  individual  stock 
up  to  January  next,  and  leave  the  bonus  on  the  State  stock  for  future  in- 
vestigation. 

All  which  is  respectfully  submitted. 

JOHN  SIDDALLj  Cashier. 
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REPORT 


THE   SELECT   COMMITTEE, 


TO  WHICH  WAS  REFEEREO 


A  RESOLUTION  OF  THE  HOUSE, 


TOUCHING 


THE  CONTESTED  ELECTION  OF  PEORIA  COUNTY; 


TOOETHER  WITH  THE 


REPORT  OF    THE  MINORITY  OF  TLE  COMMITTEE 


ON  THE  SAME  SUBJECTo 


SPRINGFIELD! 
WM.    WALTERS,    PUBLIC    PRINTEIl« 


MAJORITY    REPORT, 


TAc  Select  Committee,  to  which  was   t-ef erred  the  Petition  of  Norman  H. 

Purple,   contesting  the  right  of  William  J.  Phelps  to  sit  and  vote  as  a 

member  of  the  House  of  Representatives,  report: 

That  an  examination  under  the  law  of  this  State  which  points  out  the 
tnanner  of  contesting  elections,  having  been  gone  into  by  the  respective 
parties,  they  agreed  that  their  rights  to  a  seat  in  the  House  should  be 
decided  by  the  depositions  taken  under  the  law  in  the  county  of  Peoria, 
and  such  other  written  documents  as  are  reported  herewith. 

A  majority  of  the  committee  did  not  feel  it  their  duty,  in  weighing 
the  evidence  before  them,  to  confine  themselves  alone  to  those  rigid  rules 
which  control  the  opinions  of  our  judicial  tribunals  in  the  decision  of 
pecuniary  civil  rights. 

Legal  technicalities  often  carry  with  them  important  results,  but  the 
majority  of  your  committee  did  not  feel  bound  to  make  justice  bend  to 
nice  distinctions,  nor  to  sacrifice  the  rights  of  a  majority  because  some 
unwielding  formality  has  not  been  strictly  complied  with.  The  evidence 
produced  is  in  some  respects  loose,  if  the  acumen  of  lawyers  is  alone  to 
be  consulted;  but  in  their  deliberations  the  committee  were  governed 
by  the  mandates  of  justice,  and  applied  those  larger  and  more  sensible 
influences  to  the  decision  of  a  question  which  involves  rights  more  im- 
portant than  any  which  the  respective  claimants  can  present,  if  their  in- 
dividual interests  are  alone  to  be  consulted. 

It  is  not  to  be  supposed  that  in  a  contested  election,  where  the  evi- 
dence is  obtained  upon  the  very  theatre  of  dispute,  that  the  clearest  and 
most  indisputable  of  all  evidence  can  be  furnished.  Individuals  cannot 
be  compelled  to  disclose  any  facts  which  will  render  ihem  amenable 
to  the  laws  enacted  t©  prevent  improper  voting.  Party  influences  are 
made  active,  and  self-preservation  stimulates  the  guilty  by  every  artifice 
to  avoid  detection.  Hence  it  becomes  exceedingly  difficult  to  square 
decisions  in  a  case  like  the  present  by  the  unbending  rules  of  evidencet 
furnished  by  a  Starkie,  a  Phillips,  or  a  Peake. 

Mr.  Purple  notified  Mr.  Phelps, on  the  31st  of  x\ugust  lasl,  of  his  inten- 
tion to  contest  the  right  of  the  latter  to  a  seat  in  this  House;  which  no- 
tice was  carried  out  by  an  examination  before  three  justices  of  the  peace 
in  Peoria  county,  pursuant  to  law  in  that  behalf.  The  result  of  that 
examination  is  reported  herewith. 
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It  appears  that  the  sitting  member,  at  the  election  in  August,  had  a 
majority  of  seven  votes  over  the  claimant. 

In  the  scrutiny  adopted  by  the  committee,  it  appears  that  there  were 
twenty-three  illegal  votes  cast.  Of  these  fifteen  were  for  Mr.  Phelps,  aud 
eight  for  Mr.  Purple.  There  were  two  other  votes,  about  the  rejection 
of  which  the  committee  were  equally  divided. 

Two  individuals,  Enos  Rowland  and  Lewis  Lecroy,  came  to  the  polls 
in  Peoria  precinct,  took  the  oath  prescribed  by  the  law,  and  wished  to 
have  their  votes  recorded  for  Mr.  Purple.  Two  of  the  judges  of  elec- 
tion, making  a  majority  of  the  board,  rejected  these  two  voters  of  their 
mere  motion,  without  any  evidence  impugning  the  right  of  the  individu- 
als claiming  the  franchise.  A  majority  of  the  committee  are  of  opinion 
that  these  votes  should  be  counted  for  Mr.  Purple. 

Without  enlarging  upon  the  reasons  for  this  opinion,  your  committee 
would  only  suggest  that  it  would  be  unwise  and  dangerous,  to  permit 
judges  of  election  from  mere  caprice,  or  any  worse  reason  to  reject  votes, 
as  by  such  means  it  would  be  in  their  power  to  control  all  elections  of  the 
people. 

It  was  agreed  between  Messrs.  Purple  and  Phelps,  that  each  should 
vote  for  the  other.  Mr.  Purple  carried  his  part  of  the  agreement  into  ef- 
fect; but  Mr.  Phelps,  from  illness,  was  unable  to  attend  the  polls,  and 
consequently  could  not  vote  for  Mr.  Purple.  It  is  proposed  now,  that 
the  vote  of  Mr.  Purple  should  not  be  counted  for  Mr.  Phelps,  and  although 
the  latter  gentleman  assents  to  this  proposition,  your  committee  do  not 
feel  authorized  to  reject  the  vote  of  Mr.  Purple,  his  legal  right  to  cast 
the  vote  not  being  questioned. 

Majority  of  votes  on  the  poll  books  for  Mr.  Phelps,  seven. 

Number  of  illegal  votes  cast  for  Mr.  Phelps,         -         -         -         15 

Illegal  votes  cast  for  Mr.  Purple,         -----  8 

7 

Two  votes  for  Purple  improperly  rejected  by  the  judges,  2 

9 

Majority  of  Mr.  Purple  over  Mr.  Phelps,  two,  not  including  the  two 
votes  about  which  the  committee  are  equally  divided. 

A  majority  of  your  committee  recommend,  that  William  J.  Phelps  be 
not  considered  as  having  a  right  to  sit  and  vote  in  this  House,  and  that 
Norman  H.  Purple  be  declared  to  be  the  representative  elect  from  the 
ctounty  of  Pecria,  and  that  he  take  his  seat  in  the  House  in  lieu  and  stead 
of  the  said  William  J.  Phelps,  and  recommend  the  adoption  of  the  fol- 
lowing resolution: 

Resolved^  That  Norman  H.  Purple,  having  received  a  majority  of  all 
the  legal  votes  in  the  county  of  Peoria,  at  the  late  August  election,  for 
Representative,  be  declared  the  sitting  member  in  this  House  from  said 
C/Ounty. 


REPOKT 

OP 

THE   MINORITY. 
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MINORITY  REPORT 


Mr.  Hardin,  from  the  select  committee  appointed  to  investigate  the 
claims  of  N.  H.  Purple  to  a  seat  in  the  House  as  a  Representative   from 
the  county  of  Peoria,  made  a  minority  report,  as  follows,  viz: 
The  undersigned^  being  a  minority  of  the  Select  Committee^  to  which  was 

referred  the  petition  of  N.  H.  Purple  contesting  the  right  of  W.  J.  Phelps 

to  hold  a  seat  in  this  house,  as  a  Representative  from  the  county  of  Peoria, 

beg  leave  to  report: 

That  they  have  given  the  subject  :i  most  careful  and  thorough  consid- 
eration, and  regret  that,  in  deciding  upon  the  qualifications  of  persons  to 
vote,  as  well  as  in  the  conclusions  adopted  by  the  majority  of  the  com- 
mittee, they  are  constrained  wholly  to  differ  with  them. 

The  only  testimony  which  has  been  submitted  to  the  committee  is  a 
bundle  of  depositions,  which  we  feel  constrained  to  say,  are  of  the  most 
imperfect,  loose  and  unsatisfactory  description;  and  far  the  largest  por- 
tion of  the  depositions  are  such  as  would  be  wholly  rejected  as  evidence 
in  any  court  of  Justice. 

According  to  the  understanding  of  the  testimony,  entertained  by  the 
minority,  there  are  but  about  eleven  votes  proved  to  be  illegal,  by  prima- 
ry and  positive  evidence,  (by  which  we  mean,  the  best  evidence  which 
could  be  produced  to  prove  the  fact  desired.)  Of  these  eleven  votes, 
five  voted  for  Phelps,  and  six  for  Purple.  Thus,  if  we  are  governed  by 
the  same  rules  of  law  which  prevail  in  courts  of  justice,  the  right  of 
Phelps  to  retain  his  seat  cannot,  in  our  opinion  for  a  moment,  be  ques- 
tioned. 

The  remaining  testimony,  which  is  by  far  the  largest  portion,  consists 
of  hearsay  or  secondaiy  evidence,  being  statements  which  witnesses  say 
they  heard  made  since,  and  in  many  instances,  weeks,  months  and  years 
previous  to  the  August  election,  by  tho  voters  themselves,  or  their  fa- 
thers, brothers,  and  brothers-in-law;  and  also,  recollections  of  family  re- 
cords. And  this  hearsay  testimony  is  presented  in  a  still  more  ques- 
tionable position  from  the  facts  which  appear  in  many  of  the  depositions 
that  the  voters  themselves,  or  their  fathers^  brothers,  brothers-in-law  and 
the  family  records  were  in  Peoria  county,  and  of  course  could  have  been 
brought  before  the  persons  taking  the  depositions,  and  thus  enabled  the 
parties  to  have  presented  the  best  evidence   to  prove  the  facts  desired. 
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Evidence  of  this  description  is  not  received  in  courts  wljere  the  testimo- 
ny of  the  person  who  made  the  statement  can  be  had,  and  we  think  it 
could  not  be  received  in  this  case,  for  the  same  reasons  which  have  induced 
courts  10  reject  it.  If  this  character  of  testimony  is  admitted,  it  will 
lead  to  the  greatest  uncertainty  in  the  investigation,  and  will  open  a 
door  for  frauds  of  the  most  startling  description.  If  such  testimony  is  to 
be  admitted,  the  serit  of  no  member  in  this  body  will  be  secure,  although 
in  truth  he  may  be  fairly  and  honestly  elected.  And  in  contested  elec- 
tions, the  effort  will  be,  not  to  prove  the  largest  number  of  illegal  votes 
by  positive  testimony,  but  to  hunt  up  the  greatest  number  of  rumors,  aS 
it  is  generally  easier  to  prove  five  men  to  be  illegal  voters  by  hearsay, 
than  one  man  by  positive  proof.  These  objections  exist  to  the  testimony 
taken  on  both  sides,  and  in  our  opinion  should  induce  the  House  to  re- 
ject every  deposition  when  it  appears  that  better  evidence  to  prove  the 
desired  fact,  could  be  obtained  than  that  which  is  given. 

But  the  minority  of  the  committee  are  of  the  opinion,  that  if  the 
whole  testimony  is  taken  together,  and  the  same  rule  of  construction 
equally  applied,  that  it  will  clearly  show  that  the  sitting  member,  Mr. 
Phelps,  is  entitled  to  his  seat. 

We  will  briefly  advert  to  the  facts  which  have  led  us  to  this  conclu- 
sion: 

Taking  the  whole  testimony  together,  the  committee  came  to  the  con- 
clusion that  the  votes  of  the  following  named  persons  were  good,  some 
of  whom  voted  on  either  side,  and  we  presume  their  right  to  vote  will 
not  be  again  disputed,  as  there  was  no  diversity  of  opinion,  as  it  respects 
them  in  the  committee,  to  wit: 

John  Hogg,  Jr.,  Isaac  Underbill,  William  C.  Terry,  Isaac  Clayton, 
Michael  R.  Hughes,  Charles  B.  Benson,  David  G.  Lisk. 

The  following  named  persons  who  voted  for  Phelps  were  decided  to  be 
illegal  voters  by  at  least  seven  of  the  committee,  whose  right  to  vote,  if 
hearsay  and  secondary  evidence  is  admitted,  will  most  probably  not  be 
contended  for,  to  wit: 

Theodore  Adams,  Quincy  A.  Jordan,  R.  Burlingame,  Benjamin  H. 
Bauvard,  George  Hillman,  Myron  M.  Lisk,  Hiram  Robinson,  Dexter 
Hood,  Allen  Cromlet,  Matthew  Ellis. 

The  following  named  person?,  who  voted  for  Mr.  Purple  were  decided 
by  at  least  seven  of  the  committee,  to  be  illegal  voters,  taking  all  the 
testimony  together,  and  it  is  presumed  it  will  not  be  alleged  that  they  are 
legal  voters  if  all  the  testimony  is  admitted,  to  wit: 

George  Almarode,  Peter  Decker,  John  Davis,  Samuel  Carroll i 
William  Yoang,  Thomas  Richardson,  James  Murden,  William  Whiting, 
John  Hillhouse,or  Hillis, 

The  right  of  the  following  named  persons  to  vote,  (who  voted  for 
Phelps)  could  not  be  agreed  on  in  the  committee,  to  wit: 

Noble  M.  Farrington,  William  Adkins,  George  Winkler,  Christopher 
Winkler,  Horace  Adams,  Harris  Whitaker,  Robert  Smith,  John 
Martin, 

The  right  of  the  following  named  persons  to  vote,  (who  voted  for  Pur- 
ple) could  not  be  agreed  on  in  the  committee,  to  wit: 

James  Temple,  George  W.  Patton, 

William  H.  Fessenden,  Charles  H.  Freeman. 
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The  committee  could  not  agree  whether  Enos  Rowland,  and  Lewis 
Lecroy,  whose  votes  were  rejected  by  the  judges  of  the  election,  were 
legal  voters,  and  who  would  have  voted  for  Purple,  if  they  had  been  per- 
mitted to  vote. 

It  is  in  reference  to  these  two  last  lists  of  voters'  names,  that  the  at- 
tention of  the  House  should  be  particularly  direcied,  as  the  contest  to 
the  seat  must  be  decided  with  reference  to  these  voters. 

It  appears  from  ilie  poll  books,  wiiich  wore  admitted  to  be  evidence  by 
consent,  that  at  the  August  election,  W.  J.  Phelps  received  724  votes,  and 
N.  H.  Purple  received  717  votes,  leaving  Phelps  a  majority'  of  seven. 
The  number  of  illegal  votes  admitted  to  be  proved  by  takmg  hearsay 
and  positive  proof,  is  ten  for  Phelps  and  nine  for  Purple,  which  still  leaves 
Phelps  a  majority  of  six.  In  the  columns  of  disputed  vote?,  the  House 
must  find  illegal  votes  enough  for  Phelps,  and  legal  votes  for  Purple  to 
change  this  result. 

A  few  suggestions  will  be  offered  with  reference  to  the  votes  of  some 
of  the  persons  who  are  declared  to  be  illegal  voteis  by  a  majority  of  the 
committee: 

Two  persons  voted  for  Phelps,  whose  votes  were  thus  rejected, 
are  George  and  Christopher  Winkler.  It  is  proved  they  have  lived  in 
the  Sta<^e  more  than  three  years,  and  there  is  no  dispute  as  to  their  age. 
One  of  them  resided,  as  is  proved,  for  five  months  previous  to  the  August 
election  in  Peoria  county,  and  the  other  for  two  or  three  months  previous 
to  that  election,  and  they  were  residing  there  at  the  election,  and  at  the 
time  of  taking  the  depositions;  yet,  because  it  was  proved  that  they  had 
formerly  resided  with  their  father  in  Tazewell  county,  and  each  ov\ned  a 
lot  of  land  there,  the  majority  of  the  committee  come  to  the  sage 
conclusion  that  they  had  no  right  to  vote  in  Peoria  county. 

It  is  a  principle  of  law,  as  well  as  of  justice  and  common  sense,  that 
every  man's  vote  on  the  poll  book  is  to  be  considered  to  be  good  until  the 
contrary  appears  from  evidence.  Apply  this  principle  to  the  cn^e  of 
Noble  M.  Farrington,  who  was  lil^ewise  decided  to  be  an  illegal  voter 
for  Phelps  by  the  majority  of  the  committee.  Waller  Stuart,  the  only 
witness  who  speaks  of  Farrington,  sajs  that  he  cfime  on  board  the 
steamboat  Tennessee,  at  St.  Louis,  in  March  last,  and  came  up  the  Illi- 
nois river  to  Peoria;  and  Farrington  told  witness  that  it  was  the  Jir'-t  trip 
he  had  ever  made  up  said  river.  Witness  does  not  know  where  Farring- 
ton resided  before  he  came  on  board  at  St.  Louis;  and  it  is  not  shown  but 
that  he  had  resided  in  Peoria  several  years,  and  had  come  to  the  State 
by  land.  I'his  being  the  whole  testimony,  the  majority  of  the  committee 
decided  that  he  was  an  illegal  voter.  The  grounds  upon  which  they  ar- 
rived at  that  conclusion  must  have  been,  that  to  entitle  a  man  to  vote  he 
must  have  made  atrip  up  the  Illinois  river  at  least  six  months  previous  to 
the  August  election.  It  is  to  be  hoped  that  the  House  will  not  sanction 
this  qualification  as  it  will  be  a  great  inconvenience  to  many  of  the  citi- 
zens of  this  State  to  take  the  necessary  trip  up  the  Illinois  river  to  qual- 
ify them  for  voters. 

The  vote  of  Wm.  Adkins  was  rejected,  as  it  appears  to  some  of  the 
undersigned,  on  evidence  equally  as  unsatisfactory  as  that  relative  to  Far-^ 
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The  vote  of  Robert  Smith  was  also  rejected.  The  only  witness  who 
speaks  of  Smith,  is  his  father,  who  testifies  that  he  was  married,  as  he 
thinks,  in  1817,  but  does  not  recollect  whether  his  son  is  21  years  of  age 
or  not.  He  docs  not  believe  his  son  voted  as  he  told  him  he  had  not,  and 
was  told  so  by  others.  He  knew  one  other  Robert  Smith  in  Peoria 
county  and  had  heard  of  several  others  in  the  county.  It  appears  from 
the  poll  books  that  two  Robert  Smiths  voted  in  Peoria  county,  but  there 
was  no  evidence  to  show  that  this  was  one  of  them.  Besides,  there  was 
no  evidence  that  he  was  a  minor  if  he  had  voted.  In  the  absence,  then, 
of  all  certain  proof  that  this  Robert  Smith  either  voted  or  was  a  minor, 
his  vote  is  declared  by  the  majority  of  the  committee  to  be  illegal,  and  is 
stricken  from  Phelps'  vote. 

John  Martin's  vote,  who  voted  for  Phelps,  was  declared  by  the  major- 
ity of  the  committee  to  be  illegal.  One  witness,  Jesse  Lee,  states  that 
Martin's  father  stated  to  him  that  his  son,  John  Martin,would  be  21  in 
November  1840,  and  that  then  he  intended  to  make  him  a  deed  for  a 
quarter  section  of  land.  James  Clark,  another  witness,  says  that  he  has 
seen  the  family  record  of  John  Martin's  father,  in  the  family  bible,  and 
that  record  states  that  John  Martin  was  born  at  Argyle,  November  4, 
1818;  and  he  also  states  that  John  Martin's  father  told  him  that  John 
Martin  was  born  4th  of  November,  1818.  This  is  all  the  testimony 
about  that  voter.  The  testimony  of  the  witnesses  in  relation  to  the 
statements  of  the  father  are  flatly  contradictory,  whilst  the  family  record 
coincides  with  the  statement  of  one  witness,  and  proves  John  Martin  to 
be  '21  years  cf  age;  yet  the  majority  of  the  committee  most  strangely  de- 
cide this  to  be  an  illegal  vote. 

The  case  of  Horace  Adams,  a  voter  for  Phelps,  is  another  case  of  con- 
tradictory hearsay  testimony,  where  the  majority  likewise  decide  him 
to  be  an  illegal  voter. 

The  attention  of  the  House  is  called  to  the  votes  of  George  W.  Patton 
knd  James  Temple,  who  voted  for  Purple,  and  who  were  decided  by  the 
majority  to  be  legal  voters.  Patton  had  been  on  the  steamboat  Tennes- 
see for  a  year;  and  if  the  same  rule  of  evidence  is  applied  to  him  which 
was  applied  by  the  majority  of  the  committee  in  some  of  the  rases  decid- 
ed to  be  illegal,  his  vote  must  also  be  declared  to  be  illegal.  As  for  Tem- 
ple, it  is  clearly  proved  that  he  had  not  his  residence  in  Peoria  county  at 
the  time  of  the  election,  and  that  he  had  been  at  work  and  had  resided 
in  St.  Louis,  Missouri,  since  last  February,  which  would  of  course  dis- 
qualify him  from  being  a  voter. 

In  the  case  of  John  Davis,  the  witness  who  impeaches  his  vote — says 
that  Davis  told  him  he  had  voted  the  Whig  ticket  in  August.  The  poll- 
books  show  this  to  be  a  mistake,  and  that  he  voted  for  Purple.  It  is  there- 
fore a  bad  vote  to  be  taken  from  Purple,  and  not  from  Phelps. 

The  votes  of  Enos  Rowland  and  Lewis  Lacroy  were  rejected  by  the 
judges  of  the  election,  who  would  have  voted  for  Purple.  Thase  votes 
are  declared  good  by  the  majorit}  of  the  committee,  and  added  to  the 
number  given  to  Mr.  Purple.  The  reasons  why  the  judges  did  not  think 
Lacroy's  vote  good,  are  not  given;  but  we  think  there  is  no  doubt  but 
there  were  good  reasons  for  rejecting  Rowland's  vo^e.  He  stated  to  one 
witness  that  his  wife  was  then  living  in  Indiana,  and  that  he  had  resided 
off  and  on  in  the  State  two  years;  that  he  had  come  down  the  Illinois 
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river  the  morning  of  the  day  of  ihe  election  in  the  steamboat  Tennessee, 
and  if  he  could  get  work  he  intended  to  stay  in  the  county.  He  left, 
however,  as  witness  thinks,  the  next  day  after  the  election,  and  has  not 
been  back  to  Peoria  since.  It  is  true.  Rowland  offered,  and  we  believe 
it  is  in  proof,  did  take  the  oath  prescribed  by  the  law  as  to  his  residence, 
&c.;  but  if  he  did  so,  and  the  facts  stated  by  the  other  witnesses  are  true, 
we  cannot  hut  believe  that  he  perjured  himself.  He  had  not  been  in  the 
county  twenty  hours,  and  had  no  intention  or  expectation  of  remaining 
there,  unless  he  got  work,  which  he  did  not,  and  left  next  day;  thus 
showing  clearly  that  he  was  a  transient  person,  probably  in  search  of 
work,  without  any  residence  in  the  county  of  Peoria.  And  if  he  had  not 
stated  the  truth  under  oath,  the  law  does  not  require  either  the  judges 
of  election,  or  this  House,  to  believe  his  oath.  It  would  seem  that  crnn- 
ing  DOWN  the  Illinois  river  that  morning  had  qualified  Rowland  to  vote, 
whilst  Farrington's  comm^  up  the  Illinois  river  five  months  previous,  had 
disqualified  him.  This  case  shows  truly  the  great  difference  between  going 
up  and  down  stream. 

The  only  other  voters,  whose  right  to  vote  we  would  in  this  Report 
ask  the  attention  of  this  House  to,  are  William  H.  Fessenden  and  Charles 
H.  Freeman,  who  voted  for  Mr.  Purple,  and  whose  votes  are  decided  to 
be  legal  by  the  majority  of  the  committee. 

They  came  to  Illinois  in  the  summer  of  1839,  from  Massachusetts, 
where  they  left  their  families,  and  bought  land;  and  one  of  them,  Fes- 
senden, commenced  building  a  house  in  Peoria  county.  They  returned 
to  Massachusetts  the  fall  of  1839,  with  the  intention  of  moving  to  this 
State  with  their  families  in  the  spring  of  1840.  They  did  move  to  Peo- 
ria from  Massachusetts,  with  their  families,  and  reached  Peoria  in  May 
or  June  last.  One  of  them,  Fessenden,  told  a  witness  that  he  had  voted 
in  Massachusetts  at  the  November  election  in  1839.  Two  witnesses  who 
know  them  both,  positively  swear  that  these  men  were  not  residents  of 
the  State  of  Illinois  for  six  months  previous  to  the  August  election,  and 
there  is  no  testimony  whatever  to  contradict  them.  And  the  fact  of  Fes- 
senden voting  in  Massachusetts  in  November,  1839,  clearly  shows  hie 
understanding  of  their  place  of  residence.  If  these  men  are  entitled  to 
vote,  then  it  must  be,  that  the  fact  of  Iheir  buying  a  piece  of  land,  and 
beginning  to  build  a  house  on  it,  qualifies  them  to  vote.  Whilst  on  the 
other  hand,  although  it  is  proved  that  George  and  Christopher  Winkler 
resided  in  Peoria  at  the  time  of  the  election,  yet,  because  they  owned 
laud  in  Tazewell  county,  they  are  disqualified  from  voting  in  Peoria. 
This  would  seem  to  be  deciding  that  a  man  has  a  right  to  vote  in  the 
county  wheie  he  has  owned  land  for  six  months,  and  no  right  to  vote 
elsewhere.  What  is  this  but  a  revival  in  effect  of  the  odious  and  anti- 
democratic doctrine  of  a  freehold  property  qualification,  which  we  had 
hoped  was  banished  from  the  West  forever. 

If,  then,  we  depart  from  the  ordinary  rules  of  evidence,  and  take  all 
the  testimony  contained  in  the  depositions,  subtracting  from  both  Phelps 
and  Purple  the  votes  which  are  proved  to  be  illegal  by  hearsay  and  se- 
condary evidence,  the  undersigned  conscientiously  believe  that  it  will 
not  make  a  difference  of  two  votes  either  way  in  the  majority  of  seven, 
which  it  appears  from  the  poll-books  Phelps  received  over  Purple. 

It  has  been  gratifying  to  the  undersigned  that  nothing  has  appeared 
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in  the  depositions,  or  from  any  other  quarter,  during  the  investigation, 
which  would  even  look  like  imputing  fraud  or  unfairness  to  either  Mr. 
Phelps  or  Mr.  Purple.  Nothing  has  appeared  to  us  but  gentlemanly  and 
honorable  conduct. 

It  is  perhaps  proper  here  to  state,  that  it  was  agreed  before  the  com- 
mittee, that  previous  to  the  election,  these  gentlemen  had  agreed  to  vote 
for  each  other,  and  that  Mr.  Purple  had  accordingly  voted  for  Mr.  Phelps, 
but  that  Mr.  Phelps,  on  the  day  of  the  election,  and  for  some  time  pre- 
vious had  been  confined  to  his  bed  with  illness,  and  therefore  had  not 
voted  for  Purple.  Mr.  Phelps  therefore  stated  to  the  committee,  that  he 
did  not  claim  the  vote  of  Mr.  Purple  for  himself.  This  conduct,  on  his 
part,  is  honorable,  but  it  does  not  appear  to  us  that  he  or  any  other  per- 
son, or  even  this  House,  possess  the  right  to  strike  a  legal  voter's  name 
from  the  poll  book,  if,  however,  it  should  be  the  opinion  of  this  House, 
that  Mr.  Phelps  is  entitled  to  his  seat  by  a  single  vote,  we  then  think  it 
would  be  his  duty,  as  an  honorable  man,  to  resign  his  place,  and  let  the 
seat  be  filled  by  another  election.  To  admit  any  other  principle  than 
this,  would  be  to  permit  a  member  elect  of  this  House,  from  honorable 
or  mercenary  motives,  to  give  away  or  sell  out  his  seat  in  this  House  to 
one  who  was  not  duly  elected  by  a  majority  of  the  legal  voters  of  his 
county. 

In  the  absence,  then,  of  all  unfairness,  and  of  all  suspicion  of  fraud  in 
the  management  of  the  election,  and  the  sitting  member,  Mr.  Phelps, 
having  received  the  largest  number  of  votes,  as  appears  by  the  poll-book, 
and  having  honestly  obtained  his  certificate  of  election  from  the  proper 
officer,  the  fullest  and  most  indubitable  testimony  should  be  required  by 
this  House,  before  they  oust  him  out  of  his  seat.  Our  Government  is  one 
which  is,  and  we  trust  ever  will  continue  to  be,  governed  by  public  opi- 
nion. The  acts  of  Legislative  bodies  should  not  only  be  fair  and  honest, 
but  the  motives  of  the  J^egislators  should  be  above  suspicion.  If  in  a  case 
like  the  one  under  consideration,  where  the  right  of  the  sitting  member 
to  retain  his  seat  can  only  be  questioned  by  a  resort  to  hearsay  and  most 
doubtful  testimony,  will  it  not  be  setting  a  precedent  to  an  unprincipled 
majority  in  some  future  Legislature,  upon  the  same  grounds  to  supplant 
an  obnoxious  member,  and  supply  his  seat  with  a  pliant  political  pr.riizan, 
or  a  subservient  pertonal  friend? 

We  are  assembled  here  as  the  representative  agents  and  political  ser- 
vants of  the  People — not  as  their  masters  or  dictators.  No  man  has  a 
seat  in  this  Hall  in  his  own  right,  or  in  virtue  of  his  own  act;  but  each 
one  is  hero  as  the  selected  agent  of  a  majority  of  his  constituents.  It  is 
a  fundamental  principle  in  our  Democratic  Republican  institutions,  that 
the  majority  shall  rule,  and  their  will  be  law.  Let  us  not,  then,  lightly  set 
aside — and  upon  loose  and  uncertain  testimony,  declare  unworthy  of  cre- 
dit— the  poll-books  of  our  elections,  which  are  the  exclusive  testimony 
of  the  will  of  the  majority.  We  fully  acknowledge  the  truth  that  spuri- 
ous and  illegal  votes  should  be  rejected;  but  let  us  not  in  our  anxiety  to 
detect  illegal  voles,  and  to  do  equity  between  the  parlies,  give  occasion  to 
the  enemies  of  popular  rights  to  say,  or  to  the  friends  of  true  liberty  to 
suspect,  that  we,  the  Representatives  of  a  free  People,  from  whose  deci- 
sion there  is  no  appeal,  make  the  will  of  a  majority  of  a  county  which 
should  govern  in  the  selection  of  their  Representative,  yield  to  the  will  of 


13  [47i 

a  majority  of  this  House,  and  thus  trample,  roughshod,  under  our  feet, 
the  laws  of  the  land,  the  Constitution  of  our  State,  which  we  have  sworn 
to  support,  and  the  will  of  the  People  of  Peoria,  whose  right  it  is  in  this 
case  to  rule,  and  whose  wishes  should  not  be  disregarded. 

In  a  contest  of  this  character,  the  personal  feelings  of  members  should 
not  be  permitted  to  exercise  the  least  influence.  The  claims  of  Mr. 
Purple  or  Mr.  Phelps,  are  but  as  spars  to  the  mighty  vessel  which  bears 
them,  when  compared  with  the  great  principle  which  is  involved  in  this 
case — the  right  of  the  People  to  be  represented  by  their  legally  selected 
agents.  It  is  for  them,  and  with  reference  to  their  rights,  we  must  act, 
as  legislators  governed  by  liberal  and  enlightened  views,  and  foreseeing 
the  consequences  of  our  acts,  and  as  jurors  sworn  to  do  justice  in  the 
case. 

tn  concluding  this  Report,  inasmuch  as  there  is  so  wide  a  difference  of 
opinion  between  the  undersigned  and  the  majority  of  the  committee,  and 
as  the  committee  were  as  nearly  equally  divided  as  their  number  will 
admit,  we  earnestly  request  each  member  of  this  House  to  examine  the 
depositions,  and  to  give  the  case  of  each  voter,  whose  right  to  vote  is  in 
dispute  between  the  majority  and  minority  of  the  committee  a  careful 
and  thorough  investigation;  not  doubting  but  that  this  House,  if  its 
members  make  that  investigation,  will  come  to  the  conclusion  which  has 
been  arrived  at  by  the  undersigned — that  from  all  which  appears  in  the 
poli-books  and  depositions,  WUliainJ.  Phelps  is  the  legally  elected  Repre- 
sentative of  the  County  of  Peoria. 

JOHN  J.  HARDIN, 
PETER  MENARD,  Jr. 
A.  GRIDLEY, 
WM.  H.  HENDERSON. 
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REPORT 


THE  FUND   COMMISSIONER 


Office  of  Fund  Commissioner, 

Springfield,  9th  Dec.  1840. 

To  the  Honorable  the  Speaker o/^Ae  Senate: 

In  obedience  to  a  resolution  of  your  House,  passed  this  morning,  re- 
questing me  to  famish,  as  speedily  as  possible,  to  your  honorable  body, 
'•the  amount  of  all  State  Bonds  hitherto  sold;  to  whom,  and  by  whom, 
on  account  of  Internal  Improvements;  Also,  the  amount  of  Bonds  hpothe- 
cated,  on  such  account;  with  whom,  and  by  what  Agents;  how  much  is 
due  and  to  be  paid,  on  each  case,  to  redeem  such  Bonds;  and  when  such 
payment  must  be  made,  to  prevent  forfeiture:  Also,  the  amount  received 
by  the  Agent  from  each  purchaser;  together  with  the  amount  still  due 
and  unpaid,  by  any  purchaser,  with  his  name:  Also,  the  names  of  the 
present  holders  of  Bonds,  and  their  amounts;  to  whom  the  interest  is 
payable;  the  amount  of  interest  due  1st  January,  1841,  on  all  the  Bonds 
sold,  after  deducting  the  amount  of  interest  due  on  those  for  which  par- 
tial payment  have  been  made  only:  And,  also,  that  he  report,  generally, 
of  the  Finances  of  the  State,  so  far  as  relates  to  his  office,  and  the  Sys- 
tem of  Internal  Improvements — I  have  the  honor  to  make  the  following 

REPORT: 

Bonds  sold  by  the  first  Fund  Commissioners,  Col.  Mather,  Col.  Oakley  and 
Gen.  Rawlings: 

On  acc't  of  Bank  Stock,  to  State  Bank  of  Illinois,  $1,765,000 
Ditto,  to  Bank  of  Illinois,  900,000 

$  2,665,000 

Bonds  sold  to  Irvine  &  Beers,  Internal  Improvement  Stock,  1,000,000 
«  to  N.  Biddle,  "  1,000,000 
«  to  Hall  &  Hudson,  "  100,000 
'«^  to  Boorman  &  Johnson,  "  100,000 
«  to  Lieut.  Levy,  "  4,000 
"  to  January  &  Dunlap,  by  second  set  of  Fund 
Commissioners,  viz:  Col.  Oakley,  Gen.  Raw- 
lings  and  Col.  Tillson,  300,000 
"           to  M.  B.  Sherwood,  by  myself,  50,000 

Total  amount,  $  5,219,000 
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All  the  above  Bonds  were  sold  precisely  at  par,  with  the  exception  of 
the  $109,000,  sold  to  Boorman  &  Johnson,  which  being,  in  part,  paid  for 
in  Rail  Road  iron,  brought  5  per  cent,  premium. 

Bonds  solely  v.pon  which  no  payments  have  been  made.,  or  partial  payments^ 
only,  viz: 

To  John  Delafield,  bj  Col.  Oakley,  and  Gen.  Rawlings,  $  283,000 

A.  H.  Bangs,  by  same,  and  John  Tillson,  Jr.,  50,000 

Erie  County  Bank,  at  Buffalo,  by  same,  100,000 

S.  Daniels,  Cashier  Commercial  Bank  of  Buffalo,  by  same,     100,000 
Bank  of  Commerce,  Buffalo,  by  same,  100,000 

Total  amount,  $  633,00 

Total  amount  of    Bonds  sold,  on  account  of  Bank  Stock, 

Rail  Roads,  River,  and  other  improvements,  ^  5,852,00 

Interest  on  Bonds  paid  for,  and  about  which  there  is  no  dis- 
pute, due  1st  January,  1841,  $156,570 
Interest  on  Bonds,  partially  paid  for,  18,990 

Total  amount  of  interest  on  all  the  Bonds  due  on  1st  of  Janu- 
ary, 1841,  in  United  States,  $  1^,560 

Messrs.  Wright  &  Co.,  of  London,  have  sold  about  f  250,000  worth  of 
the  Bonds,  left  with  them  by  Col.  Oakley  and  Gen.  Rawlings,  which 
money  went  to  pay  the  last  January  interest,  and  advances  previously 
made  by  the  Bank  of  the  United  States.  Said  Wright  &l  Co.,  have  also 
delivered  to  Thompson  &  Forman,  of  London,  Bonds  to  the  amount  of 
iron  they  have  shipped;  but  whut  the  amount  is,  I  am  not  informed. 
They  vvrite  me,  however,  that  ihey  will  provide  the  interest  on  the  IJonds 
they  have  sold,  and  which  is  payable  at  their  Banking  House,  in  Lon- 
don. 

Since  I  became  Fund  Commissioner,  J  have  disposed  of  but  i  0  oonds, 
for  which  I  was  fortunate  enough  to  get  ^50,000,  in  paper  of  the  ii  uik  of 
Gallipolis,  in  Ohio.  It  was  then  a  specie  paying  Bank,  and  suifed  us 
very  well,  to  pay  freights,  &c.,  on  Rail  Road  iron,  for  which  purpose  it 
has  been  expended. 

In  my  report,  of  August  last,  which  I  addressed  to  the  Governor  and 
members  elect  to  the  Legislature,  I  mentioned  that  the  State  Bank  of 
Illinois  had  loaned  me  ^50,000,  to  pay  our  July  interest.  She  loaned 
me  the  money  for  four  months,  but  with  the  understanding  that  the  debt 
should  be  renewed,  certainly,  until  she  would  declare  another  dividend, 
out  of  which  she  could  be  paid,  if  no  other  arrangement  should  be  made. 
As  a  guaranty  that  this  should  be  done,  I  placed  in  the  hands  of  Col. 
■Mather,  President  of  the  Bank  in  whose  behalf  he  advanced  me  tb.e  mo- 
ney in  New-York,  without  the  sanction  of  the  Board  of  Director;^,  100 
Bonds,  but  with  the  understanding  that  they  should  not  be  sacrifi  cd  or 
sold,  until  it  was  clearly  seen  that  the  State  would  make  no  provision  to 
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refund  the  money,  or  the  Bank  should  be  driven  f.o  the  necessity  of  doing 
so,  to  sustain  her  credit. 

As  a  giiarfxaiy  tliat  the  Bank  of  the  United  States  should  be  paid  her 
advances  on  shipments  of  Rail  Road  iron,  by  the  1st  of  February  next, 
I  hypothecated  with  her  100  Bonds,  as  mentioned  in  my  report  to  your 
House,  of  the  1st  inst.  We  are  indebted  to  said  Bank,  for  advances  on 
our  July  interest;  but  what  amount  I  do  not  exactly  know.  I  presume 
our  whole  indebtedness,  hovrover,  to  that  institution,  does  not  exceed 
thirty  or  forty  thousand  dollars,  which  ought  to  be  ])rovided  by  the  1st  of 
February. 

In  whose  hands  (he  Bonds  now  are,  that  have  been  sold  and  paid  for, 
1  am  not  prepared  to  say.  The  State  Bank  of  Illinois  owns  largely  of 
them;  and  I  have  understood  that  the  Bank  of  Illinois  w;is  also  a  pretty 
large  owner,  but  to  what  amount  1  do  not  know. 

By  an  act  of  the  Legislature,  par^sed  January  !2Ist,  1839,  the  Canal 
Fund  Ijorrowed  of  the  Iniernal  Improvement  Fund  ,^'300,000;  and  300 
Canal  Bonds  were  placed,  by  the  Governor,  in  the  h^nds  of  Gov.  Rey- 
nolds and  Gen.  Rawlings,  to  be  sold,  to  pay  said  loan.  These  Bonds 
were  sold  to  Mr.  Delafield,  of  New  York,  upon  which  he  paid  to  Gen. 
Rawlings,  and  Mr.  Marshall,  President  of  the  Bank  ot  Illinois,  $  150,000. 
1  also  received  of  Mr.  Delalield,  last  summer,  in  protested  drafts  of  the 
City  Bank  of  Buffalo  on  the  Tonawanda  Bank,  about  $21,000,  as  the 
proceeds  of  20  Illinois  Bonds,  which  lie  had  sold  to  said  Bank.  But 
whether  these  were  Canal  Bonds  or  Internal  Improvement  Bonds,  i  am 
not  informed.  I  was  advised  by  our  Counsel  to  take  these  drafts,  not- 
withstanding the  Banks  had  failed,  as  the  Safety  Fund  of  the  State  will 
ultimately  be  good  for  tliem.  The  City  Bank  of  Buffalo  was  a  Safety 
Fund  Bank,  and  soon  after  these  drafts  were  given  to  Mr.  Delafield,  it 
stopped  payment.  The  Internal  Improvement  Fund  is  justly  entitled  to 
the  balance  of  this  loan  of  $.300,000,  and  as  Fund  Commissioner,  I 
should  be  pleased  to  know  whether  I  am  to  look  to  Mr.  Delafield  for  it, 
or  to  the  Canal  Fund.  If  the  above  named  ,§-21,000  were  not  received 
on  the  Internal  Improvement  Bonds,  sold  to  him,  then  he  has  paid  nothing 
on  his  purchase  of  $  283,000,  from  Col.  Oakley  and  Gen.  Rawlings. 

A.  H.  Bangs  has  paid  nothing  on  his  purchase  of  ,$50,000. 

The  Erie  County  Bank  paid  on  her  purchase,  ,f  10,000,  cash,  and  last 
winter,  to  the  Fund  Commissioners,  .|' 22,500  more;  making,  in  all, 
$32,500,  and  leaving  a  balance  unpaid,  over  and  above  interest,  of 
$67,500. 

The  Commercial  Bank  of  Buftalo,  also  paid,  at  the  time  of  purchase, 
$'10,000,  and  a  few  weeks  ago,  paid  me,  in  State  Scrip,  about  $  57,000 
more;  making,  in  all,  about  $  67,000,  and  leaving  unpaid,  over  and  above 
interest,  about  §'  33,000. 

The  Bank  of  Commerce  also  paid,  in  cash,  $'  10,000,  at  the  time  of  pur- 
chase; since  which  time,  she  has  paid  nothing,  and  is  still  indebted 
%  90,000. 

Mr.  Delafield  told  me,  last  summer,  that  about  170  of  the  Bonds,which 
he  had  gotten  from  the  State  of  Illinois,  last  summer,  had  been  deposited 
with  the  Comptroller,  as  capital  stock  of  the  New  York  Banking  Com- 
pany; that  he  still  had  about   100;  and  that  he  had  hypothecated,  ire 
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London,  200  more,  upon  which  he  had  drawn  $  150,000.     He  now  says 
he  has  sold  all  of  them,  but  to  whom,  I  am  not  informed. 

The  Bonds  sold  to  Bangs,  are  scattered  in  the  market,  and  I  do  not 
know  the  holders. 

The  300  Bonds,  sold  to  the  three  Buffalo  Banks,  I  believe,  were  all  pla- 
ced with  the  Comptroller  of  New  York,  as  capital  stock  of  Banks,  au- 
thorised to  be  established  under  the  General  Bank  Law,  of  that  State. 

AH  these  sales  were  made  on  a  credit,  and  are  illegal,  according  to  the 
decision  of  the  Chancellor  of  New  York,  in  the  case  of  the  State  of  Illi- 
nois tJ5.  Delafield;  and  the  contract,  in  each  sale,  can  be  seen,  by  refer- 
ence to  the  printed  reports  of  the  last  session  of  the  Legislature. 

The  Commercial  Bank  of  Buffalo,  in  cash  and  Slate  Scrip,  has  already 
paid  more  than  is  now  due,  under  her  contract. 

From  the  Erie  County  Bank,  one  instalment,  of  ^22,500,  is  now  due. 
and  unpaid. 

From  the  Bank  of  Commerce,  three  instalments  are  now  due,  and  un- 
paid; amouniing,  in  the  whole,  to  $45,000. 

My  report,  of  August,  which  is  herewith  submitted,  so  far  as  it  treats 
of  the  Finances  of  the  State,  connected  with  the  Internal  Improvement 
System,  gives  as  general  and  as  special  a  view  of  the  debts  due  the  Inter- 
nal improvement  Fund,  and  the  true  financial  condition  of  the  State,  as 
any  thing  that  I  could  present,  in  addition  to  this  report. 
With  very  much  respect, 

I  have  the  honor  to  be, 

Your  obedient  servant. 

RICH'P  F.  BARRETT, 

Fund  Commissioner. 
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THE  PRESIDENT  AND   DIRECTORS 


THE    STATE    BANK   OF   ILLINOIS 


GENERAL    ASSEMBLY; 

ACCOMPANIED   BY   A 

STATEMENT  OF  THE  CONDITION  OF  THE  BANK> 
DECEMBER  16,  1840. 


SPRINGFIELD: 
WM.   WALTERS,  PUBLIC   PRINTER. 


1840. 


State  Bank  of  Illinois, 

Springfield^  Dec,  IQth,  1840. 

To  the  Hon.  the  Speaker 

of  the  Senate  of  Illinois: 

Sir:  I  have  the  honor  to  enclose  you  a  communication  from  the  Di- 
rectors of  this  Bank  to  the  General  Assembly,  which  you  will  please  lay 
before  the  Senate. 

Very  respectfully, 

Ydiir  obedient  servant, 

THOMAS  MATHER,  PresH. 


REPORT 


THE   STATE   BANK   OF   ILLINOIS. 


State  Bank  of  Illinois, 

Springfeld,  Dec.  15,  1840. 

To  the  Hon.  the  Speaker  of  the  Senate: 

Sir:  I  have  the  honor  to  state  to  the  Senate,  that  the  information  de- 
sired by  them,  from  the  Bank,  as  expressed  in  their  resolution,  of  this 
date,  with  regard  to  its  resumption  of  specie  payments,  &c.,  is  fully  com- 
municated, in  the  accompanying  report  to  the  General  Assembly,  made 
in  accordance  with  one  of  the  provisions  of  the  "Act  to  increase  the 
capital  stock  of  certain  Banks." 

I  have  the  honor  to  be. 

Very  respectfully. 

Your  obedient  servant. 

THOMAS  MATHER, 

President. 


State  Bank  of  Illinois, 

Springfield,  Dec.  15,  1840. 

To  the  Hon.  the  General  Assembly 

of  the  State  of  Illinois: 

In  compliance  with  one  of  the  provisions  of  the  I2th  section  of  the  law 
entitled  "An  act  to  increase  the  capital  stock  of  certain  Banks,"  &c., 
which  requires  the  Bank  to  "  lay  before  the  General  Assembly,  at  every 
regular  and  called  session,  within  ten  days  after  the  meeting  thereof,"  a 
statement  of  its  condition,  the  Directors  of  the  State  Bank  of  Illinois,  have 
the  honor  to  submit  the  accompanying  statement,  exhibiting  the  aggre- 
gate condition  of  the  Bank  and  its  Branches,  on  the  7th  inst. 

Since  the  Directors  submitted  their  report  to  the  last  session  of  the 
General  Assembly,  they  have  ordered  a  general  resumption  of  specie 
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payments  by  the  Parent  Bank  and  its  Branches.  As  this  measure  has 
been  much  commented  on,  and  has,  to  some  extent,  subjected  the 
Bank  to  censure,  the  Directors  deem  it  proper  for  them  to  State,  as 
briefly  as  may  be,  to  your  honorable  body,  the  motives  which  induced 
them  to  adopt  it. 

The  act  of  the  General  Assembly,  of  the  3ist  January,  1840,  which 
restored  the  charter  of  the  Bank,  and  legalized  its  suspension,  provides 
that  every  provision  of  law,  authorizing  proceedings  against  the  Bank, 
with  a  view  to  forfeit  its  charter  or  wind  up  its  concerns,  shall  be  sus- 
pended until  the  close  of  the  next  session  of  the  General  Assembly. 

As  soon  as  it  became  known  to  the  Directors,  that  a  proposition  had 
been  made,  in  your  honorable  body,  for  an  adjournment,  sine  die,  on  the 
5th  inst.,  the  question  was  immediately  raised  in  their  minds,  whether, 
by  law,  the  suspension  of  the  penalties  of  the  cessation  of  specie  pay- 
ment ceased,  with  the  proposed  adjournment,  or  continued  until  the  end 
of  the  regular  session  of  the  Legislature. 

A  difference  of  opinion,  on  this  subject,  was  soon  found  to  exist,  and, 
so  far  as  the  iDirectors  could  judge,  most  of  those  who  advocated  the  last 
proposition,  also  admitted  that  the  question  fairly  admitted  of  doubt. 

The  preparations  which  the  Bank  had  been  making,  for  a  resumption 
of  specie  payments,  were,  at  this  time,  so  nearly  completed,  as  to  author- 
ize the  expectation,  that  by  a  rigid  withholding  of  all  further  emissions  of 
its  paper,  and  husbanding  its  resources,  the  Bank  could  resume,  and  sus- 
tain itself,  until  the  general  resumption  of  the  suspended  Banks,  which 
event  was  looked  for  during  the  next  month. 

In  deciding  upon  the  course  to  be  pursued,  under  these  circumstances, 
the  Directors  had,  therefore,  only  to  choose  between  the  temporary  in- 
convenience and  loss  resulting  from  a  resumption  in  advance  of  the  other 
Banks,  on  the  one  had,  and  the  possible  forfeiture  of  the  charter  of  the 
Bank,  on  the  other.  In  such  a  choice,  they  could  not  hesitate;  and  the 
order  for  a  resumption  was  unanimously  passed,  on  the  5th  inst. 

As  a  necessary  consequence  of  this  unexpected  resumption  of  specie 
payments,  the  Directors  have  ordered  a  cessation  of  all  discount  and  loan 
business,  and  of  all  avoidable  emissions  of  paper,  until  the  other  Banks 
of  the  West  shall  have  resumed.  In  this  order,  was  necessarily  included 
the  cessation,  for  the  present,  of  advances  of  funds  to  the  State;  and  as 
some  misapprehension  is  believed  by  the  Directors  to  exist  on  this  last 
subject,  they  most  respectfully  make  the  following  explanation  of  their 
course: 

By  the  act  of  4th  March,  1837,  the  State  Bank  was  appointed  the  de- 
pository of  the  funds  of  the  State,  and  has  continued  to  be  so,  up  to  the 
present  time.  Early  in  the  year  1838,  the  balance  to  the  credit  of  the 
State,  on  the  books  of  th-e  Bank,  was  exhausted;  and  the  current  expen- 
ses of  the  State  having  since  that  time  amounted  to  more  than  its  reve- 
nue, and  the  Bank  having  continued  to  advance  the  means  necessary  to 
pay  these  expenses,  the  State  has,  by  degrees,  become  indebted  to  the 
Bank,  on  this  account,  until  the  indebtedness  has  reached  the  sum  of 
$  196,000.  It  was  thought  that  one  of  the  effects  of  the  revenue  law  of 
March,  1839,  would  be  to  produce  an  amount  of  revenue  equal  to  the 
discharge  of  the  ordinary  expenses  of  the  State,  and  that,  under  it,  the 
Bank  would  be  relieved  from  the  necessity  of  making  further  advances 
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This  expectation,  however,  has  not  been  reahzcd,  as  will  appear  from  the 
following  statement: 

On  the  date  of  the  report,  which  the  Directors  submitted  to  the  last 
General  Assembly,  (26th  Nov.  1839,)  when  the  revenue  law  had  been  in 
operation  about  nine  months,  the  debt  due  the  Bank  by  the  State,  for  ad- 
vances for  current  and  other  expenses,  amounted  to  the  sum  of  ^  142,300 
On  the  date  of  the  report  to  the  first  session  of  the  present 
General  Assembly,  (Nov.  16,  1840,  the  same  indebtedness 
had  increased  to  the  sum  of  -  -  -  -         193,300 


Showing  an  increase,  in  one  year,  of           -            -             -       $  51,000 
To  this  increase  should  be  added  the  amount  received,  during 
the  year,  from  the  General  Government,   for  the  School 
Fund,  being  derived  from  sales  of  public  lands,  the  sum  of 
(about) 57,000 


$  108,000 


And  it  will  be  seen,  that  the  expenses  of  the  State,  for  the  above  year, 
have  exceeded  its  revenue,  for  the  same  period,  in  the  sum  of  ^  108,000. 
It  is  not  considered  probable  that  the  excess  of  expenditures  over  the  re- 
venue, will  be  less,  for  the  present  year,  as  it  is  the  opinion  of  some  of  the 
State  officers,  and  others,  who  have  paid  attention  to  the  subject,  that  the 
increase  of  the  revenue  from  lands  which  will  become  taxable  for  the  first 
time,  will  be  fully  counterbalanced  by  the  diminution  from  the  decreased 
valuation  of  property;  while,  on  the  other  hand,  it  is  probable  that  the 
expenses  of  the  year  will  be  greater  than  those  of  the  past  year,  fiom  the 
cost  of  taking  the  State  census,  (which  is  estimated  at  $  20,000,)  and 
other  causes.  It  is  also  known,  that  the  amount  to  be  received  from  the 
General  Government  for  the  School  Fund,  will,  from  the  small  quantity 
of  public  lands  selling,  be  much  less  than  the  amount  received  last  year. 
From  these  considerations,  the  Directors  have  concluded  that  if  the 
Bank  continues  to  pay  the  expenses  of  the  State  Government,  and  no 
means  for  their  payment  is  provided,  beyond  the  present  revenue  law, 
they  cannot  calculate  on  being  called  on  to  advance,  during  a  year,  from 
the  present  time,  less  than  $  100,000,  over  the  amount  of  revenue  receiv- 
ed during  the  same  period. 

This  subject  has  for  some  time  been  one  of  much  solicitude  with  the 
Directors.  In  ordinary  circumstances,  and  when  the  Bank  was  in  a  con- 
dition to  afford  a  proper  amount  of  discount  facilities  to  the  community, 
these  heavy  advances  to  the  State  would  have  been  cheerfully  made,  as 
due  to  the  largest  stockholder  of  the  institution. 

But  the  Bank,  from  causes  which  it  is  not  necessary  here  to  mention, 
has  not,  for  a  long  time,  been  able  to  meet  the  reasonable  expectations 
of  the  community  in  its  discount  business,  and  the  State  indebtedness  to 
it  has  always  been  so  much  withdrawn  from  the  uses  of  the  community. 
Previously  to  the  last  session  of  the  General  Assembly,  this  subject  was 
discussed  by  the  Directors,  and  it  was  determined  that  it  was  necessary 
that  the  Bank  should  cease  making  advances  to  the  State,  unless  some 
means  were  devised  by  which  the  receipts  to  the  credit  of  the  State 
would  be  increased.     In  consideration,  however,  of  the  pecuniary  em- 
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barrassments  of  the  State,  and  from  a  desire  to  avoid  in  any  manner  ad- 
ding to  them,  or  throwing  any  impediment,  however  small,  in  the  way  of 
their  removal,  the  Directors  determined  to  continue  to  pay  the  warrants 
of  the  Auditor,  and  to  say  nothing  officially  of  the  necessity  for  ceasing 
to  do  so,  until  the  means  of  payment  of  the  January  interest  were  provid- 
ed by  the  Legislature. 

This  course  would  doubtless  have  been  pursued  by  the  Bank,  and  dur- 
ing the  present  session  the  Directors  would  have  memorialized  your  hon- 
orable body  on  this  subject,  praying  some  provision  for  relieving  them 
from  the  burden  of  paying  one  half  of  the  current  expenses  of  the  State, 
and  setting  forth  the  impossibility  of  their  continuing  to  do  so,  without  a 
violation  of  their  duties  to  the  public.  The  unexpected  resumption  of 
specie  payments  has,  however,  placed  the  Bank  in  a  new  position  with 
regard  to  this  subject. 

This  resumption  occurring  at  a  time  when  all,  or  nearly  all,  of  the 
banks  of  the  West  are  in  a  state  of  suspension,  and  when,  in  consequence, 
specie  is  worth  a  premium  of  from  two  to  three  per  cent,  in  all  the 
western  cities,  and  our  vaults  only  are  open  to  the  public,  a  much  greater 
return  of  the  circulation  of  the  Bank,  for  redemption,  must  be  expected 
and  prepared  for,  than  if  there  were  a  general  resumption  of  the  sus- 
pended banks.  The  extent  of  the  demand  for  specie  and  specie  funds,  it 
is  of  course  impossible  for  the  Directors  to  foresee,  but  the  considerable 
amount  of  the  present  circulation  of  the  Bank,  and  the  condition  of  many 
of  the  suspended  banks,  made  it,  in  their  opinion,  obligatory  on  them  to 
make  every  possible  preparation  to  meet  the  expected  emergency. 

In  making  this  preparation,  the  condition  of  the  account  of  the  State 
was  of  course  a  leading  consideration.  The  Directors  knew  that  if  they 
continued  to  pay  the  warrants  of  the  Auditor,  a  very  large  sum — not 
less,  perhaps,  than  $75,000,  or  $100,000 — would,  in  consequence,  during 
the  present  winter,  and  next  spring,  be  either  abstracted  from  their  vaults 
in  coin,  or  added  to  their  specie  liabilities. 

While  all  was  uncertainty  with  regard  to  the  amount  and  character 
of  the  demands  which  were  expected  to  be  made  on  the  Bank  in  its  new 
position,  the  Directors  were  of  opinion  that  it  would  be  imprudent,  and 
inconsistent  with  a  due  regard  for  the  welfare  and  safety  of  the  Bank,  to 
incur  the  additional  burden  of  the  payment  of  the  Auditor's  warrants,  and 
that  their  duty  to  the  institution  required  that  the  order  for  a  resumption 
of  specie  payment  should  be  accompanied  by  an  order  for  the  cessation 
of  advances  to  the  State. 

In  making  this  statement  of  the  motives  which  have  led  to  this  course, 
the  Directors  trust  that  it  will  not  be  considered  amiss  if  they  add  their 
solemn  declaration,  that  they  were  influenced  by  no  other  motive  or 
feeling  than  those  which  they  have  stated,  and  that  they  adopted  the 
course  taken,  only  from  a  full  conviction  of  its  importance  to  the  welfare 
and  safety  of  the  Bank. 

For  and  on  behalf  of  the  Directors: 

THOMAS  MATHER,  President, 
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Ii-LiNois  I  SENATE.  Jl2th  Asskm. 

f-EGis.    i  (^Session. 

DECEMBER  21,  1840. 
Read,  laid  on  the  table,  and  ordered  to  be  printed. 


LETTER 


THE  GOVERNOR, 


TRANSMITTING    THE 


CORRESPONDENCE  AND  ACCOMPANYING  PAPERS 


PRESIDENT  OF  THE  BOARD  OF  CANAL  COMMISSIONERS, 


ON  THE  SUBJECT  OF  THE 


SALE  OF  BONDS  FOR  CANAL  PURPOSES, 


AGREEABLY  TO 


A  RESOLUTION  OF  THE  SENATE. 


SPRINGFIELD: 
WM.  WALTERS,  PUBLIC  PRINTER. 

1840. 


Executive  Department, 
Springfield,  Dec.  19,  1840. 


To  the  Hon.  the  Speaker 

of  the  Senate, 


vSir:  Pursuant  to  various  resolutions  of  your  honorable  body,  request- 
ing information  relative  to  a  sale  of  Bonds  for  Canal  purposes,  I  have  the 
honor  to  communicate  the  accompanying  Papersj  which  contain  the  de- 
sired information. 

I  have  the  honor  to  be, 

Your  obedient  servant, 

THO.  CARLIN. 


COMMUNICATION 


CONCERNING    THE 


SALE  OF  BONDS  FOR  CANAL  PURPOSES. 


Springfield,  Dec.  15,  1840. 

To  his  Excellency,  Thomas  Carlin  , 

Governor  of  Illinois. 

Sir:  I  have  the  honor  to  acknowledge  the  receipt  of  jour  note  of  the 
7th  instant,  together  with  a  resolution  of  the  Senate,  requesting  from 
your  Excellency,  information  relative  to  my  agency  in  the  sale  of  State 
Bond?,  on  account  of  the  contractors  on  the  Illinois  and  Michigan  Canal; 
and  I  have  subsequently  received,  directly  from  the  Secretary  of  that 
body,  the  following  resolution,  having  the  same  object,  but  making  ad- 
ditional inquiries: 

^'-Resolved,  That  General  Thornton,  one  of  the  Canal  Commissioners, 
be  requested  to  inform  the  Senate  whether  or  not,  in  the  late  sale  of 
bonds  to  him,  as  agent  of  the  Canal  contractors  by  the  Governor,  provi- 
sion was  made  to  pay  the  State  the  diflference  of  exchange  between  the 
United  States  and  the  place  said  bonds  are  payable;  and  also,  whether 
any  bonds  have  been  hypothecated  by  him  for  the  purpose  of  raising 
money  to  pay  the  interest  on  bonds;  and  also,  whether  or  not  the  instal- 
ment by  Messrs.  Wright  &  Co.  under  the  contract  made  by  them  with 
the  Hon.  R.  M.  Young,  for  the  Illinois  and  Michigan  Iknal  Fund,  has 
been  paid  to  the  said  Young;  and  if  so,  at  what  time  and  by  whom;  and 
where  said  money  has  been  deposited;  if  said  money  has  been  paid  over 
to  the  Canal  commissioners,  and  if  not,  the  reasons  why  said  payment 
has  not  been  made;  and  if  the  agents  of  the  State  have  ever  refused  to 
pay  the  same  to  the  Canal  commissioners,  the  reason  assigned  for  such 
refusal,  and  all  information  in  his  possession  relative  thereto." 

In  order  to  give  a  clear  and  connected  view  of  the  subject,  I  beg  leave 
to  submit  a  detailed  history  of  the  whole  transaction,  embracing  the  ap- 
plication of  the  contractors  for  the  purchase  of  bonds — the  appointment 
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of  an  agent  for  the  sale  of  them — the  necessarj  payment  of  interest  in 
New  York  and  in  London,  preparatory  to  attempting  sales — the  negotia- 
tion in  London  of  a  thousand  bonds  of  £225  sterling  each — the  disposi- 
tion of  the  exchange  between  FiOndon  and  the  United  States — and  the 
final  disbursements  in  part,  and  condition  of  the  remainder  of  the  funds. 

Soon  after  the  adjournment  of  the  last  session  of  the  Legislature,  a 
general  meeting  of  the  contractors  was  held  in  Lockport,  to  take  into 
consideration  the  critical  condition  in  which  the  laws  just  enacted  had 
left  them;  and  to  devise  some  plan,  if  practicable,  of  averting  the  ruin- 
ous consequences  that  must  result  from  a  stoppage  of  the  work.  The  on- 
ly provision  made  by  the  Legislature,  other  than  to  leave,  undisturbed, 
the  previously  existing  authority  to  sell  State  bonds  at  par,  was  to  pay 
the  contractors  whatever  might  be  due  them  on  the  first  day  of  March, 
and  not  thereafter,  in  checks  on  the  State  Bank  of  Illinois,  bearing  an 
interest  of  six  per  centum  per  annum,  and  payable  whenever  funds  could 
be  derived  from  the  legal  sales  of  bonds.  Checks  or  scrip,  of  the  charac- 
ter just  described,  amounting  to  about  four  hundred  thousand  dollars, 
were  accordingly  issued  for  work  and  other  liabilities  which  had  accrued 
during  the  winter.  But  the  great  scarcity  of  money  at  the  time,  and  the 
uncertainty  of  the  early  redemption  of  the  scrip,  produced  serious  losses 
to  contractors,  and  all  parts  of  the  community  necessarily  connected  with 
them  in  business.  Entertaining  no  reasonable  hope  of  relief  through 
any  regular  channel,  the  convention  of  contractors,  already  mentioned, 
appointed  a  committee  to  wait  on  your  Excellency,  with  a  proposition 
for  the  purchase  of  a  sufficient  number  of  bonds  to  sustain  the  work  un- 
til the  meeting  of  the  General  Assembly;  and  the  President  of  the  Canal 
Board  was  urged  to  accompany  the  committee,  in  order  that  no  delay 
might  ensue  from  the  want  of  such  information  as  your  Excellency  might 
require  from  the  commissioners.  The  result  of  the  negotiation  has  been 
communicated  to  the  Legislature  in  your  late  message. 

On  the  return  of  the  committee  to  Lockport,  the  contractors  were 
again  convened,  and  the  following  resolutions,  among  others,  were  unani- 
mously adopted,  to  wit: 

^^Resolved,  That  confidently  relying  on  the  ability  of  the  Board  of 
Canal  commissioners,  and  their  friendly  aid  in  our  behalf,  this  meeting 
accept,  and  will  carry  into  effect,  the  proposition  made  by  his  Excellency, 
Governor  Carlin,  to  the  committee  appointed  by  a  meeting  held  by  the 
contractors  on  the  24th  day  of  February  last,  for  the  purpose  of  waiting 
on  him  in  their  behalf,  as  follows:  'Governor  Carlin  proposes  to  place 
in  the  hands  of  the  Canal  commissioners  an  amount  of  State  bonds,  equal 
to  the  amount  of  work  that  will  be  done  on  the  Illinois  and  Michigan 
Canal,  between  this  time  and  the  meeting  of  the  next  Legislature,  in- 
cluding the  amount  of  work  now  done,  the  estimates  of  which  are  unpaid, 
supposed  to  amount  altogether  to  about  twelve  hundred  thousand  dollars; 
and  the  Governor  instructs  said  commissioners  to  sell  the  same,  in  their 
discretion,  on  such  terms  only  as  shall  secure  the  legal  par  value  of  the 
same  to  the  State,  and  the  proceeds  of  such  sale  or  sales  to  apply  in  pay- 
ment of  the  current  expenses  of  the  Canal.' 

'•^Resolved,  That  the  commissioners  are  hereby  instructed  to  dispose  of 
bonds  furnished  in  accordance  with  the  foregoing  resolution,  to  the  best 
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possible  advantage,  at  any  price  they  may  think  proper,  not  less  thati 
seventy -five  cents  on  the  dollar  in  par  funds  in  New  York;  and  when 
requested  by  any  party  interested,  to  hold  his  bonds,  or  any  part  thereo^n 
at  a  higher  rate  than  seventy-five  cents,  then  they  will  observe  suet). 
requests,  and  carry  them  into  eifect  for  the  benefit  of  the  contractor  so 
directing. 

'^Resolved,  That  in  case  the  commissioners  shall  be  unable  to  sell  bond^ 
within  the  rates  limited  by  the  foregoing  resolution,  or  may  deem  ii 
more  to  the  interest  of  contractors  to  hypothecate,  they  are  hereby  re- 
quested to  hypothecate  a  sum  not  exceeding  half  the  bonds,  as  in  their 
discretion  they  may  deem  advisable. 

'■''Resolved,  That  in  selecting  an  agent  to  negotiate  the  bonds  on  the 
part  of  the  contractors,  it  becomes  necessary  to  combine  financial  talent, 
firmness,  and  integrity,  in  one  who  knovrs  our  wants,  and  at  the  same 
time  knows  the  deep  distress  that  would  be  the  consequence  of  a  failure 
to  progress  with  our  work;  and  from  the  ability  and  well  known  qualifica- 
tions of  W.  F.  Thornton,  Esq.  President  of  the  Board  of  Canal  Commis- 
sioners, we  most  confidently  place  our  bonds  at  his  disposal,  feeling  well; 
assured  of  his  success. 

Resolved,  That  General  Thornton's  expenses  in  negotiating  bonds,  in- 
cluding any  commissions  that  he  may  think  proper  to  pay  to  a  banking 
house,  or  other  assistance,  be  charged  to  contractors  purchasing  bonds  of 
the  State,  in  proportion  to  the  amount  of  their  several  subscriptions;  and. 
the  Secretary  of  the  Board,  Joel  Manning,  Esq.  is  hereby  authorised  io 
retain  such  sum  from  the  estimates  of  contractors  in  proportion  to  their 
respective  amounts." 

Previous  to  either  of  their  meetings,  the  principal  part  of  the  contrac- 
tors had  solicited  me,  in  the  event  oftheir  obtaining  bonds,  to  act  as  their 
negotiator,  which  from  many  considerations,  involving  my  own  comfort 
and  safety,  I  repeatedly  declined;  but  when  my  services  were  unanimous- 
ly required,  v/ith  a  very  general  assurance,  that  if  I  continued  to  refuse, 
I  might  be  the  cause  of  defeating  their  last  prospect;  and  especially  since 
your  Excellency  had  expressed  a  wish  that  1  should  undertake  the  nego- 
tiation, I  could  no  longer  hesitate,  and  in  co-operation  with  the  Board  of 
Commissioners,  proceeded  to  make  the  proper  preparations  for  the  secu- 
rity of  the  State,  and  the  introduction  of  the  bonds  legally  into  market. 

Paper  No.  1,  is  the  power  of  Attorney  of  your  Excellency,  authorising 
the  Board  of  Commissioners  to  sell  bonds  to  the  contractors. 

Paper  No.  2,  is  the  form  of  an  obligation  taken  from  each  contractor, 
to  make  good  to  the  State  the  diflerence  between  the  par  value  of  the 
bonds  and  the  price  at  which  his  agent  was  limited  to  sell  them. 

PaperNo.  3,  is  the  form  of  a  power  of  attorney,  duly  executed  by  each 
contractor  to  the  agent. 

Paper  No.  4,  is  a  letter  of  attorney  from  the  Board  of  Commissioners  of 
the  Illinois  and  Michigan  Canal  to  the  agent  of  the  contractors,  empow- 
ering said  agent  to  sell  bonds  on  account  of  said  contractors,  in  confor- 
mity with  the  Governor's  authority  as  exhibited  in  Paper  No.  1. 

Paper  No.  5,  is  your  Excellency's  power  of  attorney  to  sell  bonds  en 
account  of  the  Canal  Fund;  and  Papers  No.  6  and  7,  are  your  letters  of 
instruction  relative  to  the  sale  of  these  bonds,  as  well  as  tho.'se  of  the  con- 
tractors. 
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This  series  of  papers,  supported  by  sufficient  evidences  of  the  progress, 
condition,  and  national  importance  of  the  Canal,  and  the  value  of  its  re- 
sources, independent  of  the  credit  of  the  State,  completed  the  prepara- 
tions deemed  necessary  for  offering  the  bonds  in  market.  It  remained, 
however,  to  make  timely  provision  for  the  payment  of  the  interest  falling 
due  on  the  first  Monday  of  July  following,  which,  in  this  country,  amount- 
ed to  about  ^45,000,  and  in  Europe,  including  a  payment  previously 
made  by  the  Bank  of  the  United  States,  and  still  due  her,  to  about 
$90,000. 

Unless  the  interest  could  be  punctually  paid,  it  was  manifest  to  every 
one,  that  any  further  attempt  at  negotiations  would  be  in  vain;  hence 
my  first  efforts  were  directed  to  that  object. 

There  was  no  money  in  the  Treasury  as  had  been  shown  in  the  last 
Annual  Report  of  the  Board  of  Commissioners;  and  the  oppressed  state 
of  the  country  rendered  it  entirely  certain  that  neither  sales  of  lands, 
nor  collections  on  account  of  those  already  sold,  could  be  relied  on  as 
early  as  July.  But  up  to  May,  it  had  been  confidently  believed  that 
ample  resources  would  be  derived  from  Messrs.  John  Wright  &  Co. 
of  London,  who  had  contracted  with  Judge  Young  and  Gov.  Reynolds 
to  advance  £10,000  in  January  last,  and  £20,000  six  months  thereafter, 
both  of  which  sums  had  been  relied  upon  for  the  payment  of  the  July  in- 
terest— the  one  in  this  country,  and  the  other  in  Europe.  And  here  it 
may  be  proper  to  revert  to  the  Senate  resolution,  quoted  in  the  com- 
mencement of  this  communication, 

Enqiury  is  made  whether  the  £10,000  due  from  Messrs.  Wright  &Co. 
has  been  paid,  and  if  paid,  where  deposited,  &c.  I  can  only  say,  that  I 
learned  from  your  Excellency,  during  last  winter,  and  while  the  Legisla- 
ture was  in  session,  that  Judge  Young  had  sold  a  draft  on  Messrs. Wright 
&,  Co.  for  the  amount  in  question,  to  the  Bank  of  the  United  States,  and 
had  deposited  the  proceeds,  amounting  to  about  $56,000,  to  his  own  cre- 
dit, in  that  institution;  and  I  soon  afterwards  learned,  but  from  what 
source  I  do  not  now  recollect,  that  Judge  Young  had  withdrawn  the  de- 
posite  from  the  Bank,  and  was  converting  it  into  western  funds,  to  remit 
for  the  use  of  the  Canal. 

I  think  it  was  about  the  close  of  the  session  that  I  informed  your  Ex- 
cellency of  what  I  had  heard,  and  took  the  liberty  to  recommend  that 
the  money  remain  in  eastern  funds,  for  the  payment  of  the  Jul}'  in- 
terest, being  the  only  sure  dependence  for  that  purpose. 

While  in  Quincy,  in  company  with  the  committee  of  contractors,  your 
Excellency  informed  us  of  your  determination  to  annul  Messrs.  Wright 
&  Co.'s  contract,  and  of  your  having  instructed  Messrs.  Young  and  Rey- 
nolds to  that  effect;  but  at  the  earnest  request  of  the  committee,  in 
which  1  joined,  you  consented  to  countermand  the  instructions,  and  allow 
the  contract  to  be  turned  over  to  the  contractors  on  the  Canal, who  were 
willing  to  make  it  a  par  negotiation  to  the  State,  if  funds  could  be  real- 
ized from  it  in  time  to  meet  their  engagements.  In  the  course  of  a  few 
weeks,  however,  Judge  Young  expressed  his  opinion  in  a  letter  to  the 
contractors,  that  the  proposed  change  could  not  be  effected.  But  in  the 
latter  part  of  April,  your  Excellency,  urged  by  the  contractors  and.  my- 
self, sanctioned  the  contract  of  Wright  &  Co.  on  condition,  that  it  could 
be  made  available    for  the  existing  year's   operations   upon   the  Canal, 
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which  being  doubtful,  left  it  also  in  doubt  whether  the  £20,000  would  be 
paid  at  maturity,  and  whether,  unless  the  conditions  were  removed, 
Judge  Young  would  not  be  required  by  Wright  &  Co.  to  refund  the 
£10,000,  and  cancel  the  contract:  In  such  an  eveni,  I  was  authorized 
by  your  Excellency  to  borrow  money  for  the  payment  of  interest,  and  to 
hypothecate  bonds  as  security,  until  some  other  arrangement  could  be 
made. 

On  [my  arrival  in  New  York,  about  the  middle  of  May,  I  found  the 
stock  market  so  much  depressed,  as  to  leave  no  hope  of  negotiation 
on  reasonable  terms,  especially  as  the  payment  of  the  July  instalment  of 
interest  on  any  portion  of  our  bonds  was  not  yet  certain.  Our  Fund 
Commissioner  was  there,  and  had  fair  prospects  of  meeting  his  share  of 
the  payments,  if  that  of  the  Canal  could  be  promptly  arranged;  and 
without  it  there  would  be  very  little  use  in  his  making  an  effort,  since  it 
was  generally  acknowledged,  that  a  failure  in  either  case  would  be  deem- 
ed a  failure  in  toto.  Thus  critically  circumstanced,  I  proceeded  immedi- 
ately to  Washington  city,  and  made  an  application  to  Judge  Young  and 
Gov.  Reynolds,  for  the  £10,000  in  their  hands,  and  also  for  bills  on  Mes- 
sieurs Wright  &  Co.  for  the  £20,000  due  in  July.  No  definite  answer 
was  given  as  to  the  £10,000,  but  Judge  Young,  after  a  consultation  with 
Gov.  Reynolds,  accompanied  me  to  Philadelphia,  for  the  purpose  of  en- 
deavoring to  induce  the  United  States  Bank,  to  forward,  to  their  agent  in 
London,  a  conditional  bill  for  £20,000  on  Messrs.  Wright  &  Co.  and 
guaranty,  on  the  collateral  security  of  State  bonds,  the  payment  of  the 
European  interest  in  the  event  of  the  bill  not  being  duly  honored.  On 
my  way  to  Washington  I  met  in  Philadelphia,  with  Col.  Mather,  Presi- 
dent of  our  State  Bank,  then  on  his  return  from  New  York  to  Illinois, 
and  prevailed  on  him  to  remain  with  and  aid  me  until  something  decisive 
could  be  done.  He  united  with  me  in  urging  Judge  Young  to  appro- 
priate the  £10,000  in  hand  to  the  payment  of  the  New  York  interest, 
expressing  his  opinion,  that  means  having  been  provided  for  the  Ameri- 
can interest,  the  United  States  Bank,  as  holders  of  the  London  bonds, 
would  readily  consent  to  protect  them.  But  the  approval  of  the  contract 
with  Wright  &  Co.  had  been  made  conditional  by  your  Excellency.  It 
was  therefore  contended  by  Judge  Young,  that  he  was  bound  to  hold  the 
£10,000,  subject  to  the  order  of  Messrs.  Wright  &  Co.  should  they  reject 
the  condition,  and  prefer,  as  they  had  a  right  to  do,  an  abrogation  of  the 
contract.  To  obviate  this  objection,  I  proposed  to  Col.  Mather  to  secure 
the  State  Bank  of  Illinois,  and  let  her  become  responsible  to  Judge 
Young  for  the  payment  of  the  £10,000,  if  Wright  &  Co.  should  demand 
it  to  be  refunded,  which  being  acceded  to.  Judge  Young  promised  to 
return  immediately  to  Washington,  to  confer  with  Gov.  Reynolds,  and 
forward  the  result  of  their  conference  as  early  as  practicable  to  New 
York,  where  Col.  Mather  consented  to  await  their  answer.  The  propo- 
sition in  relation  to  the  conditional  bill  was  then  made  to  the  Bank  of 
the  United  States,  and  rejected;  but  it  was  agreed  by  the  President,  that 
he  would  transmit  the  bill  for  collection,  and  furnish  me  with  a  letter  to 
Mr.  Jaudon,  the  agent  of  the  Bank  in  London,  which  would,  in  all  pro- 
bability, insure  the  payment  of  the  interest,  even  should  the  bill  be  dis- 
honored. 

Paper  No,  8,   is  a  copy  of  the  Bill  on  Messrs.  Wright  &  Co.,  for 
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£20,000,  with  the  letter  of  advice,  and  the  agreement  of  Mr.  Dunlap, 
that  no  damages  should  result  from  non-payment. 

On  the  23d  of  May,  Judge  Younglreturned  to  Washington,  to  obtain 
the  signature  of  Governor  Reynolds  to  the  bills,  and  to  consult  him  in  re- 
lation to  the  payment  of  the  £10,000;  and  on  the  same  day,  Col.  Mather 
and  myself  left  Philadelphia  for  New- York. 

Believing  that  no  further  difficulty  could  arise,  1  determined  to  embark 
for  London,  on  the  first  of  June;  but  on  the  27th  of  May,  I  received 
letters  from  Judge  Young  and  Governor  Reynolds,  positively  declining 
either  to  part  with  the  money  in  their  possession,  or  to  draw  on  Messrs. 
Wright  &  Co.,  in  favor  of  Mr.  Jaudon. 

Papers  No.  9  and  10,  being  copies  of  the  letters  referred  to,  will  furnish 
the  reasons  of  those  gentlemen  for  declining  any  participation  in  the 
payment  of  interest. 

This  late  and  unexpected  determination,  rendered  it  highly  important 
to  the  character  of  the  State,  and  to  the  contractors  on  the  Canal,  who 
had  appointed  me  their  Agent,  that  some  new  negotiation  should  be  at- 
tempted, without  loss  of  time.  The  interest,  payable  in  London,  would 
be  due  on  the  first  of  July,  and  ought  to  be  in  place,  and  announced  se- 
veral days  in  anticipation.  The  steamer,  British  Queen,  was  to  sail  from 
New  York  on  the  first  day  of  June,  and  no  other  steam  ship  until  the 
first  of  the  following  month.  It  was  evident,  therefore,  that  remittances 
must  go  out  in  the  Queen,  or  the  interest  be  unpaid;  and  it  was  equally 
plain  that  a  certainty  of  being  dishonored  in  Europe,  would  at  once  so 
severely  affect  our  credit  at  home,  as  to  render  any  further  effort  unavail- 
able. It  was  conceded,  too,  that  unless  the  Canal  interest  could  be  paid 
in  proper  time,  our  Fund  Commissioner  would  be  unable  to  meet  his  en- 
gagements on  the  remainder  of  the  State  debt,  which,  otherwise,  he 
would  find  no  difficulty  in  doing. 

Impressed  with  a  conviction  of  the  disastrous  consequences  that  must 
flow  from  a  failure  to  maintain  the  integrity  of  the  State,  one  of  which 
must  be  the  prostration,  for  years  to  come,  of  the  noblest  enterprise  in 
the  Union;  and  believing  it  to  be  my  imperious  duty  to  avert  so  great  a 
calamity,  if  in  my  power  to  do  it,  I  unhesitatingly  concluded  to  borrow 
money,  at  any  reasonable  rate  of  interest,  until  the  Legislature  could 
have  an  opportunity  of  determining  on  the  proper  course  to  be  pursued. 
I  still  believed,  that  by  going  immediately  to  Washington,  and  placing 
the  subject  in  its  true  light  before  Messrs.  Young  and  Reynolds,  I  might 
succeed  in  prevailing  on  them,  if  not  to  part  with  the  money  in  hand,  at 
least  to  draw,  conditionally,  on  Messrs.  Wright  &  Co.,  for  the  £20,000, 
which  I  was  confident  could  be  made  available  in  London.  I  proposed 
this  course  to  Messrs.  Nevins,  Townsend  &  Co.,  who  were  deeply  inter- 
ested in  our  welfare,  and,  with  the  assistance  of  Col.  Mather,  obtained  a 
promise  from  them  to  advance  me  ^45,000,  at  six  per  ceatum  per  annum, 
for  the  payment  of  the  interest  coming  due  in  New  York,if  I  could  succeed 
in  obtaining  the  draft  on  Messrs.' Wright  &  Co.,  and  would  proceed  in  the 
first  ship  for  London,  so  as  to  secure  the  payment  of  the  interest  in  that 
city.  I  accordingly  left  New  York  in  the  evening  train  of  cars,  and  arrived 
in  Washington  the  next  morning,  at  eleven  o'clock.  Judge  Young  and 
Governor  Reynolds  still  persisted  in  withholding  the  Bill  on  Messrs. 
Wright  &  Co.,  urging  the  absence  of  instructions  from  your  Excellency, 
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but  when  I  assured  them  that  their  continued  refusal  must  certainly  bring  . 
discredit  upon  the  State,  and  that  with  the  aid  of  their  conditional  draft 
on  Messrs.  Wright  &  Co.,  I  could  do  without  the  £  10,000,  by  borrow- 
ing money  in  New  York,  they  concluded  to  draw,  provided  I  would  de- 
posite  in  their  hands  two  hundred  thousand  dollars,  in  State  bonds,  which 
I  thought  it  best  to  acquiesce  in,  and  on  my  way  back,  I  left  the  Bill  and 
letter  of  advice  with  the  President  of  the  United  States  Bank,  who  trans- 
mitted it  to  Mr.  Jaudon,  without  delay. 

Paper  No.  11,  is  a  copy  of  my  letter  to  Messrs.  Nevins,  Townsend  & 
Co.,  pledging  a  hundred  State  Bonds,  as  security  for  the  payment  of  the 
New  York  interest;  and  Paper  No.  12,  is  a  copy  of  a  letter  I  had  the 
honor  to  address  to  your  Excellency,  on  the  first  of  June,  in  explanation 
of  the  transactions  just  described. 

On  the  same  day,  I  took  passage  in  the  steam  ship,  British  Queen,  and 
arrived  in  London  on  the  16th  of  the  same  month. 

My  first  attention  there, as  in  New  York,  was  directed  to  the  payment  of 
the  interest,  which  would  fall  due  in  fifteen  days.  Ten  of  the  fifteen  were 
spent  m  repeated  interviews  with  Messrs.  Wright  &  Co.,  in  which  I  ap- 
prised them  of  your  Excellency's  conditional  approval  of  their  contract 
with  Messrs.  Young  and  Reynolds,  and  my  letter  from  New  York,  rccom-  < 
mending  a  withdrawal  of  the  objectionable  conditions.  Having  received 
no  assurance  from  them  that  could  be  calculated  on  with  certainty,  Mr. 
Jaudon  addressed  them  a  note  on  the  25th  of  June,  requesting  a  positive 
decision,  in  relation  to  the  draft  for  £20,000;  and  on  the  following  morn- 
ing received  an  answer,  which  was  communicated  to  me  on  the  same  day, 
and  replied  to  on  the  next.  Paper  No.  13,  is  the  letter  to  Mr.  Jaudon, 
and  Paper  No.  14,  is  my  answer.  They  resulted  in  the  acceptance  of  the 
draft,  which  was  paid  at  maturity,  and  the  interest,  amounting  to 
£13,500,  was  of  course  promptly  met.  The  remaining  £6,500,  with  the 
exchange  between  London  and  Philadelphia,  was  passed  to  the  credit  of 
the  Canal  Fund,  in  the  Bank  of  the  United  States,  which  institution  was 
in  advance  to  the  Canal  about  ^  25,000,  on  account  of  interest. 

Messrs.  Wright  &  Co.,  having  paid  the  £20,000,  and  decided  to  ad- 
here to  their  contract,  I  wrote  to  Judge  Young  on  the  30th  of  June,  ac- 
quainting him  of  the  fact,  and  requesting  him  to  apply  the  £  10,000,  now 
unquestionably  set  at  liberty,  to  the  payment  of  Messrs.  Nevins,  Townsend 
&  Co.,  as  I  was  anxious  to  redeem  the  hypothecated  bonds;  and  I  also 
wrote  to  Messrs.  Nevins,  Townsend  &  Co.,  by  the  same  ship,  that  the 
money  borrowed  of  them  would  at  once  be  paid  by  Judge  Young.  Why 
it  was  not  then,  nor  since,  paid,  I  have  no  knowledge.  The  bonds  are  still 
in  pledge,  and  the  debt  has  been  renewed  from  October  to  the  first  of 
January,  as  per  agreement  with  the  lenders. 

The  punctual  payment  of  the  interest,  both  in  New  York  and  London, 
enabled  me  to  go  into  market  with  the  contractors'  bonds.  Messrs. 
Wright  &  Co.  would  neither  buy  nor  make  further  advances,  yet  they 
rendered  me  every  assistance  in  their  power,  particularly  by  inspiring  the 
confidence  of  investors.  After  a  careful  examination  of  the  value  of  pub- 
lic stocks  in  London,  and  having,  through  the  friendly  services  of  Mr. 
Jaudon  and  others,  convinced  myself  that  nothing  would  be  gained  by 
going  to  France  or  Holland,  I  entered  into  contract,  on  the  20th  of  July, 
with  the  distinguished  house  of  Messrs.  Magniac,  Smiths  &  Co.,  of  Lom- 
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^  bard  street,  for  the  sale  of  one  thousand  bonds  of  two  hundred  and  twenty 
five  pounds  Sterling,  each,  at  the  rate  of  eighty-three  pounds  per  hundred, 
payable,  principal  and  interest,  at  the  banking  house  of  Messrs.  John 
Wright  &  Co.;  in  consideration  of  which,  and  having  become  interested 
in  our  welfare,  Messrs.  Wright  &  Co.  agreed  to  pay  the  January  inter- 
est, or  dividends,  on  all  Sterling  Canal  bonds,  without  regard  to  further 
sales  under  their  contract  with  Messrs.  Young  and  Reynolds.  Paper 
No.  15,  is  a  copy  of  a  letter  from  Messrs.  Wright  &  Co.,  and  Paper  No.  16, 
is  a  copy  of  one  from  Mr.  Samuel  Allinson,  an  American  broker,  of  high 
standing  in  London,  who  had  aided  Judge  Young,  and  whose  services  were 
very  useful  to  me.  These  letters  will  show  the  state  of  the  market,  and  the 
elevated  character  of  the  house  to  whomi  sold.  Paper  No.  17,  is  a  copy  of 
the  contract  with  Messrs.  Magniac,  Smiths  &  Co.;  and  Paper  No.  18,  is 
the  copy  of  an  agreement  between  the  same  parties,  rendered  necessary, 
in  the  opinion  of  purchasers,  by  the  proceedings  of  our  Legislature,  at 
its  last  session. 

By  reference  to  the  contract,  it  will  be  observed  that  the  purchase  mo- 
ney was  to  be  paid  in  three  instalments,  to  wit:  £86,750,  on  the  15th  day 
of  November,  £50,000  on  the  15th  day  of  January,  and  £50,000  on  the 
15th  day  of  March;  but  as  bills  on  London  are  almost  uniformly  drawn 
in  this  country  at  sixty  days  sight,  the  payments  were  so  regulated  that 
the  first  would  be  cash,  on  my  arrival  in  New  York,  the  second  on  the 
15th  day  of  November,  and  the  last  on  the  15th  day  of  January.  Of  the 
first  payment,  I  received  £1,000  in  money,  and  a  letter  of  credit  to 
Messrs.  Howland  &  Aspenwall,  of  New  York,  for  £  3,000,  leaving  a  ba— 
_  lance  of  £82,750,  for  which  I  took  the  obligation  of  Messrs.  Magniac, 
Smiths  &  Co.,  payable,  on  the  15th  of  November,  to  Mr.  Jaudon,  agent 
of  the  Banlr  of  the  United  States,  who  purchased  it  of  me  at  the  rr.te  of 
fo^ir  dollars  and  eighty-four  cents  per  pound  Sterling,  and  gave  me  a  cer- 
tificate of  deposite  for  $400,510,  payable  to  my  order,  in  the  city  of  New 
York.  Bills  were  then,  and  after  my  return,  plentiful  in  all  the  Ameri- 
can cities,  at  six  and  a  half  per  cent,  premium,  in  specie  funds,  while  the 
sale  to  the  Bank  of  the  United  States  will  nett  a  fraction  under  nine,  be- 
sides saving  one  per  cent,  commission;  making,  altogether,  a  saving  to  the 
State  of  about  |  14,000.  Paper  No.  19,  is  a  copy  of  my  letter  to  Mr. 
Jaudon,  which  will  more  fully  explain  the  terms  of  the  sale.  The  certifi- 
cate of  denosite  was  paid  on  presentation,  but  left  in  the  same  Bank,  in 
New  York,  till  drawn  for,  in  the  course  of  disbursements.  For  the  other 
two  payments  of  £50,000  each,  I  received  a  letter  of  credit,  addressed 
to  the  Bank  of  the  United  States,  and  to  Messrs.  Nevins,  Townsend  & 
Co.,  authorizing  either  of  them,  or  myself,  to  draw  for  those  sums;  and  on 
my  arrival  in  New  York,  I  entered  into  an  agreement  with  Messrs.  Nev- 
ins,  Townsend  &  Co.,  to  transact  the  business.  Paper  No.  20,  is  a  copy 
of  the  letter  of  credit,  and  also  of  the  agreement.  (See,  also,  Paper 
No.  21.) 

Of  the  proceeds  of  the  thousand  bonds  sold  to  Messrs.  Magniac,  Smiths 
&  Co.,  the  whole  of  the  first  and  second  instalments,  and  a  part  of  the 
last,  have  been  paid  to  the  coULractors.  The  remainder  will  be  disbursed 
on  the  first  of  February  next,  when  the  transaction  will  be  finally  clo- 
sed. 

In  answer  to  the  inquiry  from  the  Senate,  "  Whether,  in  the  sale  of 
bonds  to  the  agent  of  the  contractors,  by  the  Governor,  provision  Wcis 
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made  to  pay  the  State  the  difference  of  exchange  between  the  United 
States  and  the  place  where  said  bonds  are  payable,"  i  have  the  honor  to 
state,  that  the  whole  of  the  exchange,  already  and  yet  to  be  realised,  has 
been  secured  to  the  Canal  Fund.  I  was  not  at  liberty  to  do  otherwise, 
unless  in  violation  of  a  conviction  that  the  true  par  value  of  a  State  bond' 
is  the  precise  amount  that  the  State  must  pay  to  redeem  it;  and  that  the 
rate  of  interest  on  the  money  received  must  be  no  greater  than  that  pro- 
mised in  the  bond.  As  the  agent  of  the  contractors,  I  was  authorised  to 
sell  bonds  of  a  thousand  dollars  each,  payable  in  New  York,  or  of  two 
hundred  and  tvyenty-five  pounds  Sterling  each,  payable  in  London,  as,  in 
my  opmion,  might  best  subserve  their  interests  ;  and,  with  that  view,  I 
decided, after  I  arrived  in  London, on  selling  Sterling  bonds,  payable  there, 
whichbrought  eighty-three  per  centum;  while  dollar  bonds,  payable  in 
the  United  States,  would  not  have  commanded  more  than  seventy-three,  if 
indeed,  they  could  have  been  sold  at  all. 

The  British  coins,  called  Sovereigns,  are  real  Pounds  Sterling,  and 
were  formerly  worth,  in  this  country,  by  comparison  with  our  coins,  four 
dollars  forty  four  cents  and  four  mills,  rating  the  dollar  at  four  and  six- 
pence Sterling;  hence  a  thousand  dollars  would  then  have  been  exactly 
equivalent  to  two  hundred  and  twenty-five  pounds  Sterling.  But  by  an 
act  of  Congress,  passed  during  the  first  Presidency  of  General  Jackson, 
the  standard  of  our  coinage  was  so  changed  that  a  Sovereign,  compared 
with  our  Eagles  and  Half  Eagles,  became  intrinsically  and  legally  worth 
about  an  average  of  four  dollars  and  eighty-four  cents,  or  nine  per  cent, 
more  than  before  the  change,  and  must  continue  to  be  so,  as  long  as  our 
present  standard  is  adhered  to.  Bills  on  England,  therefore,  at  the  nomi- 
nal rate  of  nine  per  cent,  premium,  is,  in  truth,  at  par;  and,  consequeut- 
ly,  when  over  or  under  nine  per  cent,  are  above  or  below  true  par.  It 
will  be  seen,  from  this  fact,  that  a  bond  for  £225,  Sterling,  payable  in 
England,  is  a  bond  for  the  same  number  of  Sovereigns,  which  evidently 
exceed  a  thousand  dollars  of  our  money,  in  the  same  proportion  that  four 
dollars  and  eighty-four  cents,  the  present  legal  worth  of  a  Sovereign, 
exceed  four  dollars  and  forty-four  cents,  the  former  worth;  or,  as  a  thou- 
sand and  ninety  dollars  exceed  a  thousand.  If,  therefore,  I  had  sold 
for  the  contractors,  a  thousand  bonds  of  a  Ihousand  dollars  each,  payable 
'°.,r  "^  r/b  ^'^^  interest  at  the  rate  of  six  per  centum  per  annum,  a 
million  ot  dollars  in  work  on  the  Canal  would  have  been  par  to  the  Slate, 
because  a  million  of  dollars  would  retire  the  bonds  at  maturitv,  and  sixty 
thousand  dollars  pay  the  annual  interest  of  six  per  cent.  But  I  sold  a 
thousand  bonds  of  two  hundred  and  twenty-five  pounds  Sterling  each, 
payable  in  London,  amounting  to  two  hundred  and  twenty-five  thousand 
Sovereigns,  to  repay  which  will  require,  not  only  a  million  of  dollars,  law- 
tul  money  ot  the  United  States,  but  somewhere  about  ninety  thousand 
dolars,  in  addition,  byway  of  exchange,  and  the  same  rate  of  increase 
will  attend  every  annual  or  semi-annual  dividend  of  interest.  Admitting 
the  position  to  be  true,  as  previously  assumed,  that  the  par  value  of  a  bond 
is  what  It  will  take  to  redeem  it,  dollar  for  dollar  and  pound  for  pound, 
the  contractors  must  pay  the  State  £225,000,  in  London,  for  the  thou- 
sand  bonds  sold  on  their  account,  or  a  million  of  dollars,  lawful  money  of 
the  United  States,  with  the  actual  exchange  between  London  and  New 
lork;  and  this  they  have  been  required  to  do,  as  the  annual  report  of 
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the  Board  of  Canal  Commissioners,  about  to  be  made,  will  show.  The 
amount  of  exchange  accruing  to  the  State  cannot  be  accurately  ascer- 
tained until  the  sales  of  the  bills  be  closed,  and  Messrs.  Nevins,  Towns- 
end  &  Co.  render  their  account;  but  it  will  not  vary  far  from  an  average 
of  seven  and  a  half  per  cent,  nett,  or  seventy-five  thousand  dollars  on  the 
thousand  bonds  sold,  being  one  and  a  half  per  cent,  less  than  regular  par, 
which,  as  before  stated,  is  nine  per  cent,  nominal  premium.  In  the 
spring,  bills  were  worth  ten  and  a  half  per  cent.,  but  becoming  more  and 
more  plentiful,  as  our  new  crops  of  cotton  and  tobacco  arrived  in  mark- 
et, they  of  course  fell.  Had  the  spring  price  been  maintained,  the  State, 
and  not  the  contractors,  would  have  gained  the  excess;  as  it  is,  she  must 
bear  the  depreciation.  All  that  can  be  done  by  a  negotiator  is  to  re- 
ceive par  at  the  point  of  negotiation,  for  bills  may  be  heavily  above  the 
regular  or  true  par,  when  he  leaves  New  York,  and  as  much  below  when 
he  returns  and  has  a  right  to  draw  ;  or,  the  case  may  be  reversed. 

The  advantage  gained  for  the  contractors  by  selling  Sterling  instead  of 
dollar  bonds  may  be  clearly  seen,  by  the  following  comparative  calcula- 
tion: 

A  thousand  bonds  of  two  hundred  and  twenty-five  pounds  Sterling 
each,  estimating  the  exchange  at  seven  and  a  half  per  cent.,  cost  the 
contractors  a  million  and  seventy-five  thousand  dollars;  and  they  receive 
for  them  £  186,750  Sterling,  in  London,  which,  with  seven  and  a  half 
per  cent,  exchange,  yeilded  them  in  New  York  ^'892,250,  or  eighty-three 
dollars,  in  specie  funds,  for  every  hundred  dollars  paid  to  the  State. 

On  the  other  hand,  a  thousand  bonds  of  a  thousand  dollars  each,  paya- 
ble in  New  York,  would  have  cost  them  a  million  of  dollars,  and  brought 
in  London,  seventy-three  per  cent,  or,  §730,000,  which,  with  seven  and  a 
half  exchange,  would  have  been  $  784,750,  or,  $  78  474,  for  every  hun- 
dred paid;  making  a  gain  of  $  32,500,  by  purchasing,  of  the  State,  Ster- 
ling bonds  of  two  hundred  and  twenty-five  pounds  each,  in  preference  to 
thousand  dollar  bonds,  payable  in  the  United  States. 

I  have  been  thus  particular  in  defining  the  character  of  the  two  classes 
of  our  bonds,  knowing  that  many  of  the  contractors  honestly  believe  that 
they  should  not  have  been  charged  more  than  a  thousand  dollars,  each, 
for  two  hundred  and  twenty-five  pound  Sterling  bonds;  alleging,  as  a 
reason,  the  known  fact,  that  the  thousand  bonds  sold  by  General  Raw- 
lings  and  Governor  Reynolds,  to  the  Bank  of  the  United  States,  in 
April,  1839,  were  precisely  similar,  in  amount  and  quality,  to  those  sold 
by  me.  Their  sale  produced  to  the  State,  exclusive  of  expenses,  about 
$  988,000;  that  to  the  contractors,  $  1,075,000,  a  difference  of  $89,000. 
The  contracts  made  by  other  agents  of  the  State,  with  Messrs.  Wright  &. 
Co.,  were  also  for  Sterling  bonds,  payable  in  London,  and  will  nett  no 
more  to  the  hundred  than  the  sale  to  the  Bank  of  the  United  States. 

Taking  into  consideration  the  great  sacrifices  made  by  contractors,  both 
in  scrip  and  in  bonds,  without  which  the  Canal  must  have  been  suspend- 
ed, with  enormous  loss  to  the  State,  the  Legislature  may  possibly  abate 
the  amount  of  exchange  between  Great  Britain  and  the  United  States, 
and  place  them  on  a  footing  with  all  other  purchasers  of  Sterling  bonds. 
But  however  equitable  such  a  relief  might  be  (and  I  confess  that  I  think 
it  would  be  just,)  I  am  well  satisfied  that  I  have  properly  construed  the 
power  of  attorney  and  letter  of  instructions  from  your  Excellency. 
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The  cost  of  the  negotiation,  made  for  the  contractors,  is  another  inqui- 
ry by  the  Senate. 

The  expenses  chargeable  to  the  State,  will  be  less  than  two  hundred 
dollars,  for  transportation,  numbering  and  filling  of  bonds  and  coupons, 
and  the  attestation  of  the  requisite  books  and  papers.  The  entire  cost 
to  coniractors  is  one  and  three-quarters  per  cent,  on  the  amount  of  bonds 
sold  for  them — half  per  cent,  of  which  was  paid  for  brokerage,  and  one 
and  a  quarter  for  my  commission  and  expenses.  The  two  per  cent,  com- 
mission, named  in  the  contract,  as  an  allowance  to  Messrs.  Magniac, 
Smiths  &  Co.,  is  merely  nominal;  the  sale  being  an  actual  one,  at  the 
rate  of  eighty-three  pounds  per  hundred,  and  one  which  has  not  been 
equalled  since.  Nor  could  it  have  been  effected  then,  but  for  the  satis- 
factory proofs  which  were  exhibited,  that  the  real  estate,  irrevocably 
pledged  for  debt  and  interest,  was  amply  sufficient  to  prevent  the  Canal 
from  ever  becoming  a  burden  to  the  State.  The  contract  has  received 
the  formal  approbation  of  your  Excellency,  of  the  Board  of  Commis- 
sioners, and  of  the  contractors  unanimously. 

I  have  stated,  in  another  part  of  this  communication,  that  the  money 
borrowed  from  Messrs.  Nevins,  Townsend  &  Co.,  on  the  first  of  June,  for 
the  payment  of  the  July  interest,  in  New  York,  will  be  due  on  the  first  of 
January.  There  will  likewise  be  due,  on  the  same  day,  ^  39,000,  for  the 
payment  of  the  semi-annual  interest  on  Canal  bonds,  payable  in  this  coun- 
try. The  last  named  sum  will  be  paid  by  Judge  Young,  out  of  the  funds 
in  his  hands,  agreeably  to  your  Excellency's  directions;  but  no  other  pro- 
vision having  been  made  for  discharging  the  debt  to  Messrs.  Nevins, 
Townsend  &  Co.,  I  wrote  to  them,  by  Doctor  Barrett,  to  retain  the 
amount  out  of  the  last  payment  due  from  Messrs.  Magniac,  Smith  &l  Co. 
By  this  means  the  Legislature  will  have  full  time  to  deliberate  on  the  sub- 
ject, and  may  either  authorise  the  borrowing  of  money  upon  a  new  hypo- 
thecation of  bonds,  or  take  a  sufficient  portion  of  the  contractors'  loan  on 
the  same  terms  that  they  do. 

I  venture  to  suggest  this  alternative,  under  a  knowledge  of  the  condi- 
tion of  the  "  Canal  Fund,"  which,  with  the  exception  of  bills  receivable 
and  money  held  in  trust  for  the  contractors,  consists  of  scrip  issued  by  the 
Board  on  the  first  of  March,  and  received  by  the  Treasurer  during  the 
year,  in  payment  of  lands  and  interest. 

The  amount  required  to  pay  Messrs.  Nevins,  Townsend  &  Co.  will  be 
about  f  47,000,  of  which  there  is  about  |7,000  in  the  United  States  Bank, 
and  about  $  17,000,  in  the  hands  of  Judge  Young,  after  paying  the 
$  39,000,  due  for  interest  on  the  first  of  the  next  month.  If  these  sums 
be  at  once  applied  (and  I  see  no  reason  why  ihey  may  not,)  the  deficien- 
cy will  be  about  $  23,000. 

Trusting  that  this  report  may  affi^rd  all  the  information  sought  by  the 
Senate,  and  prove  satisfactory  lo  your  Excellency. 

I  remain,  sir. 

Very   respectfully. 

Your  obedient  servant, 

W.  F.  THORNTON. 


DOCUMENTS 


ACCOMPANYING 


THE  FOREGOING  REPORT. 


Paper  No.  1. 
COMMISSION. 
Executive  Department,  March  9,  1840. 

To  all  to  whom  these  Presents  shall  come,  greeting: — Know  ye,  that 
I,  Thomas  Carlin,  Governor  of  the  State  of  Illinois,  reposing  special  trust 
and  confidence  in  the  capacity  and  integrity  of  William  F.  Thornton, 
Jacob  Fry,  and  David  Prickett,  commissioners  of  the  Illinois  and  Mi- 
chigan Canal,  have  appointed,  and  by  these  presents  do,  by  virtue  of  the 
power  and  authority  vested  in  me  as  chief  magistrate  of  said  State,  by 
an  act  of  the  General  Assembly  thereof,  entitled  "An  Act  to  provide  for 
a  loan  for  Canal  purposes,"  approved  February  23d,  1839,  appoint  said 
William  F.  Thornton,  Jacob  Fry,  and  David  Prickett,  or  any  two  of 
them,  special  agents  in  behalf  of  the  said  State  of  Illinois,  to  negotiate 
a  loan  of  one  million  of  dollars,  being  a  part  of  the  loan  of  four  millions  of 
dollars,  authorised  by  the  provisions  of  the  said  act,  for  the  construction 
of  the  Illinois  and  Michigan  Canal,  provided  the  same  can  be  effected  at 
par,  agreeably  to  the  limitations  and  restiictions  of  the  above  recited  act, 
and  such  ether  acts  as  may  have  been  enacted  on  that  subject. 

And  the  said  commissioners  of  the  iilinois  and  Michigan  Canal,  or  any 
two  of  them,  are  hereby  fully  authorized  to  sell  at  par  value  to  any  con- 
tractor on  the  said  Canal,  such  portion  of  the  aforesaid  loan  of  a  million 
of  dollars  in  l)onds  of  one  thousand  dollars,  or  two  hundred  and  twenty- 
live  pounds  sterling  each,  as  said  contractors  may  require  for  the  prose- 
cution of  h'.s  contract  during  the  present  year:  Provided,  that  in  all  cases 
of  sales  to  contractors,  they  shall,  jointly  or  severally,  appoint  an  agent  or 
attorney,  to  be  approved  of  by  the  Canal  commissioners,  or  any  two  of 
them,  to  re-sell  said  bonds,  either  in  the  U.  States,  or  in  Europe,  at  par, 
above  par,  or  below  par,  at  the  pleasure  of  each  contractor.  But  in  all 
cases  where  a  contractor  shall  authorif:e  liis  agent  or  attorney  to  sell  said 
bonds  for  less  than  par  value,  said  contractor  shall  be  required  by  said 
Canal  commissioners,  to  give  ample  sccnrily  to  the  State  for  the  diffe- 
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rence  between  the  par  value  of  said  bonds  and  the  price  at  which  said 
contractor  shall  authorize  them  to  be  sold  bj  his  agent  or  attorney.  And 
said  agent  or  attorney  shall  pay  over  the  proceeds  of  all  sales  on  ac- 
count of  contractors,  to  the  Board  of  Commissioners  of  the  Illinois  and 
Michigan  Canal,  to  be  paid  by  them  to  each  contractor,  respectively,  in 
proportion  to  the  progress  of  his  work. 

Given  under  my  hand,  this  ninth  day  of  March,  Anno  Domini,  one 
thousand  eight  hundred  and  forty. 

(Signed)  THOMAS  CARLIN, 

Governor  of  Illinois. 

Paper  No.  2. 

Form  of  a  Bond  taken  from   Contractors  to  secure  the  State  against  loss  on 
State   Bonds. 

Whereas  the  Governor  of  the  State  of  Illinois  has  placed  in  the  hands 
of  the  Board  of  Commissioners  of  the  Illinois  and  Michigan  Canal,  a  large 
amount  of  Bonds  of  the  State  of  Illinois,  issued  for  and  in  aid  of  the  con- 
struction of  the  said  Canal,  authorized  so  to  be  issued  by  the  provisions 
of  "An  act  to  provide  for  a  loan  for  Canal  purposes,"  approved  February 
23,  1839,  to  be  disposed  of  by  said  commissioners,  at  not  less  than  par 
value  to  the  State; 

And  whereas  the  undersigned  contractor  on  the  said  Canal  desires  to 
obtain  funds  to  carry  on  his  work  on  said  Canal,  and  has  with  that  view 
this  day  agreed,  and  hereby  doth  agree  with  said  Board  of  Commission- 
ers of  the  Illinois  and  Michigan  Canal,  for  the  purchase  of  fifty  of  said 
State  Bonds,  each  being  for  the  sum  of  one  thousand  dollars,  or  two  hun- 
dred and  twenty-five  pounds  sterling  money,  at  the  election  of  Wiiliam 
F.  Thornton,  at  par,  and  has  this  day  given  to  the  said  William  F.  Thorn- 
ton, Esq.  President  of  said  Board,  a  full  power  of  attorney  to  dispos?  of, 
sell,  or  hypothecate  said  bonds,  at  par,  or  above  or  below  par,  in  lus  dis- 
cretion, for  the  benefit  and  on  account  of  the  undersigned; 

And  whereas  the  existing  laws  of  the  State  of  Illinois  do  not  auinorize 
or  permit  a  sale  of  said  bonds  on  account  of  the  State,  at  a  less  raie  than 
at  par  value,  which  the  undersigned  supposes  to  be  a  higher  ra  ■  f-ian 
can  now  be  obtained  for  them,  the  undersigned,  therefore,  hereby  agree 
to  pay,  account  for,  or  allow  to  the  Board  of  Canal  'commissioners,  the 
diflference  between  the  par  vlIuc  of  said  bonds,  and  the  price  at  wiiich 
said  Thornton,  as  uttorney  aforesaid,  may  sell,  hypothecate,  or  otherwise 
dispose  of  the  same,  or  any  part  thereof. 

Now  for  the  purpose  of  securing  to  the  State  of  Illinois  any  difl"erencc 
between  the  par  value  and  the  price  at  which  said  Thornton  may  sell, 
dispose  of,  or  hypothecate  said  bonds,  the  undersigned  agrees  and  autho- 
rises said  Board  of  Commissioners  of  the  Illinois  and  Michigan  Canal  to 
retain  in  their  hands,  and  to  deduct  from  the  account  of  the  undersigned, 
so  much  of  the  back  money  or  per-centage  of  the  undersigned,  as  may 
be  now  due,  or  so  much  of  any  other  moneys  or  indebtedness  d'ie,or  that 
shall  hereafter  become  due  the  undersigned  from  the  Board  of  Canal 
Commissioners  as  shall  be  sufficient  to  pay  the  difference  between  the  par 
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value  and  the  amount  for  which  said  bonds  may  be  sold,  disposed  of,  or 
hypothecated  as  aforesaid.  And  the  undersigned  further  agrees  that  the 
said  Thornton  nnay  pay  over  to,  and  the  said  Board  of  Commissioners 
shall  receive  and  retain  in  their  hands,  as  security  for  the  purchase  mo- 
ney of  said  bonds,  the  amount  received  by  said  Thornton  for  said  bonds, 
on  sale,  or  hypothecation,  or  other  disposition  of  the  same,  which  amount 
so  received  shall  be  paid  to  the  undersigned  for  work  done  or  to  be  done 
on  said  Canal,  in  pursuance  of  Canal  contracts,  the  Canal  Board  reserv- 
ing, hov^^ever,  a  sufficient  amount  to  make  said  bonds  of  par  value  to  the 
State,  and  in  case  of  failure  on  the  part  of  the  undersigned  to  pay  the 
State,  or  the  Board  of  Commissioners,  the  par  value  ol  said  bonds  as 
aforesaid,  and  in  case  the  securities  above  pledged  to  the  State  should 
not  be  found  sufficient  fully  to  the  payment  of  such  difference  between 
the  price  obtained  for  the  bonds  and  their  value,  the  undersigned  further 
agrees,  that  in  case  of  any  suit  or  suits  being  brought  by  the  undersigned 
against  the  said  Board  of  Commissioners  of  the  Illinois  and  Michigan 
Canal  for  damages  for  breach  of  contract,  or  for  other  cause  or  failure 
on  the  part  of  said  Board  to  comply  with  their  contract  made  with  the 
undersigned,  that  then  and  in  that  case  the  said  Board  of  Commissioners 
shall  be  permitted  and  allowed  in  defence  as  a  set-off  (to  be  deducted  from 
such  claim  for  remuneration  for  any  such  breach  of  contract  or  other 
action  at  law  or  in  equity  against  them)  the  amount  of  any  such  deficit 
that  may  yet  remain  due  the  State  from  the  undersigned  for  bonds  pur- 
chased at  par  value  in  manner  aforesaid. 

In  witness  whereof  the  undersigned  hereunto  sets  his  hand  and  seal, 
this  day  of  A.  D.  1840. 

In  presence  of 

(L.  S.) 
(L.  S.) 
(L.  S.) 


Paper  No.  3. 

Power  of  Attorney  from  Contractors  to    W.  F,  Thornton^  for  sale  of  State 

Bonds. 

Whereas  the  Governor  of  the  State  of  Illinois  has  placed  at  the  dispo- 
sal of  the  Board  of  Commissioners  of  the  Illinois  and  Michigan  Canal  a 
large  amount  of  State  bonds,  authorized  by  the  provision  of  "An- Act  to 
provide  for  a  loan  for  Canal  purposes,"  approved  February  23d,  1839,  to 
be  disposed  of  by  them  in  aid  of  the  construction  of  the  said  Canal;  And 
whereas  the  undersigned  did  on  the  day  of  the  date  hereof  agree  with 
the  said  Board  of  Canal  Commissioners  for  the  purchase  of  fifty  of  the  said 
State  bonds,  of  the  denomination  of  one  thousand  dollars  each,  or  of  two 
hundred  and  twenty-five  pounds  sterling  each,  (at  the  election  of  William 
F.  Thornton,)  at  their  par  value: 

Now,  therefore,  know  all  men  by  these  presents,  that  I,  Isaac  Hardy, 
of  the  county  of  La  Salle,  in  the  State  of  Illinois,  have  made,  constituted, 
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if 


and  appointed,  and  by  these  presents  do  make,  constitute,  and  appoint, 
William  F.  Thornton,  Esq.  President  of  the  Board  of  the  Illinois  and  Mi- 
chigan Canal,  my  true  and  lawful  attorney  for  me,  and  in  my  name,  or 
otherwise,  to  sell,  dispose  of,  hypothecate  or  pledge,  the  said  bonds  so 
purchased  by  me  as  aforesaid,  or  any  of  them,  to  such  person  or  persons, 
company  or  companies,  within  the  United  States,  or  Europe,  as  he  may 
deem  proper,  or  to  dispose  of  and  transfer  the  same  in  such  way  and 
Taanner  as  he  may  deem  proper,  for  such  price  or  sum  as  he  can  obtain 
it  par,  or  above  or  below  par:  hereby  giving  and  granting  unto  my  said 
attorney,  full  power  and  authority  to  do  and  perform  all  and  every 
net  and  thing  whatsoever  requisite  and  necessary  to  be  done  in  and 
about  the  premises,  as  fully  to  all  intents  and  purposes  as  I  might  or  could 
t-io  if  personally  present,  with  full  power  of  substitution  and  revocation, 
liereby  raLi/ying  and  conlirming  all  that  my  said  attorney  or  his  substitute 
j^hall  lawfully  do  or  cause  to  be  done  by  virtue  hereof. 

In  witness  whereof  I  have  hereunto  set  my  hand  and  seal,  the 
■{i<iy  of  in  the  year  of  our  Lord  one  thousand  eight  hundred  and 

:lbrty. 

Sealed  and  delivered  in  the  presence  of 

(L.  S.) 
(L.  S.) 
(L.  S.) 
State  ov  Illinois,) 

OOUNTY.       3 

This  day  personally  appeared  before  the  undersigned,  a  Notary  Public 
iin  and  for  said  county  and  State,  the  above  named 

whose  ,name  appears  as  a  subscribing  witness  to  the  foregoing  Power  of 
Attorney,  and  who  is  personally  known  to  me  to  be  a  credible  witness, 
who  being  duij  sworn  deposelh  and  saith  that  he  was  present  and  saw 
the  signers  of  the  foregoing  Power  of  Attorney 
execute  the  same;  that  they  are  personally  known  to  him  to  be  the  real 
persons  for  whom  and  in  \\  hose  name  said  Power  of  Attorney  is  execut- 
ed, and  that acknowledged  that  freely  signed,  sealed,   and 

delivered  the  same  for  the  uses  and  purposes  therein  expressed.  In  tes- 
timony whrrcofl  have  hereunto  set  my  hand  and  affixed  the  Notarial 
seal  at  this  day  of  A.  D.  1840. 


Paper  No.  4. 

Letter  of  Attorney  from  the  Board  of  Commissioners  of  the  Illinois  and 
Michigan  Canal,  to  W.  F,  Thornton. 

Whereas  the  Governor  of  the  State  of  Illinois  has  placed  at  the  dispo- 
sal of  the  Board  of  Commissioners  of  the  Illinois  and  Michigan  Canal,  a 
large  amount  of  State  bonds  of  the  State  of  Illinois,  issued  in  pursuance 
-of,  and  by  authority  of  the  act  of  the  General  Assembly  of  the  State  of 
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Illinois,  entitled  "An  Act  to  provide  for  a  loan  for  Canal  purposes,"  ap- 
proved February  23, 1839,  to  be  disposed  of,  for,  and  on  account  of,  the 
contractors  on  said  Canal; 

And  whereas  the  Governor  of  said  State  has  agreed  that  whenever  the 
said  contractors  shall  appoint  an  agent  or  attorney  to  dispose  of  said 
bonds,  and  said  appointment  shall  be  approved  by  the  Board  of  Canai 
commissioners,  that  the  said  agent  or  attorney  mighi:  then  proceed  to 
dispose  of  said  bonds,  either  in  the  United  States  or  Europe; 

And  whereas  the  contractors  aforesaid  have  appointed  William  f\ 
Thornton,  Esq.  President  of  the  Board  of  Con:missioners  of  the  Illinois 
and  Michigan  Canal,  said  agent  or  attorney,  and  the  Board  of  Commis- 
sioners have  approved  of  the  said  appointment: 

Now,  know  all  men  by  these  presents,  that  the  undersigned  Board  of 
Commissioners  of  the  Illinois  and  Michigan  Canal  have,  and  by  these 
presents  do  nominate,  constitute,  and  appoint  the  said  William  F.  Thorn- 
ton our  true  and  lawful  attoraey,  to  hypothecate,  sell,  or  otherwise  dis- 
pose of,  at  par,  ahove  or  below  par,  in  Ins  discretion,  according  to  the 
directions  of  the  several  contractors,  the  amount  of  State  bonds  placed 
opposite  the  names  of  the  several  contractors,  a  list  of  which  is  hereto 
annexed,  for  and  on  accountof  the  said  several  contractors  named  in  said 
annexed  list,  hereby  ratifying  and  confirming  whatever  our  said  attor- 
ney or  his  substitute  or  substitutes  may  lawfully  do  in  the  premises. 

And  we  do  hereby  authorize  and  empower  our  said  attorney  to  substi- 
tute one  or  more  attorney  or  attorneys,  and  the  same  to  revoke  at  plea- 
sure. 

And  we  do  further  authorize  and  empower  our  said  attorney,  or  his 
substitute  or  substitutes,  to  deposite  all  money  or  moneys  obtained  foi 
the  sale  of  all  or  any  of  the  State  bonds  aforesaid,  in  some  safe  bank  or 
hanks  in  the  cities  of  New  York,  Philadelphia,  or  Boston,  to  the  credit 
of  the  Board  of  Commissioners  of  the  Illinois  and  Michigan  Canal. 

In  testimony  whereof,  we  have  hereunto  set  our  hands  and  affixed  the 
seal  of  said  Board,  at  I.ockport,  in  the  State  of  Illinois,  this  fourteenth  day 
of  April,  one  thousand  eight  hundred  and  forty. 

JACOB  FRY, 

Actirw  Com'r* 
(L.  S.) 

D.  PRICKETT, 

Treasurer, 
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List  of  Powers  of  Attorney  executed  in  favor  of  William  F.  Thornton,  for 
the  sale  of  State  Bonds,  on  account  of  the  Contractors  on  the  Illinois  and 
Michigan  Canal. 


Names  of  Contractors. 


E.  B.  Hulbert, 

Wm.  Osborn,  Jr. 

Wm.  B.  Ogden, 

Harmon,  Loomig,  &,  Raymond, 

John  J.  Temple, 

J  as.  E,  Bishop, 

Isaac  Strail, 

Benj.  Wilder, 

Robert  Boyd, 

Thomas  Armstrong, 

John  Yarwood, 

John  Beach, 

Irwin  &  Kettering, 

J.  S.  &  D.  L.  Roberts, 

Alton  &  Pestana,  by  attorney, 

Smith  &  Granger, 

Wm.  Avery, 

John  Clifford, 

John  Rodgers,  by  attorney, 

N.  J.  Brown, 

James  Brooks, 

H.  L.  Stewart, 

J.  Negus, 

Thos.  Williams, 

A.  J.  Douglass, 

John  Lonargan, 

John  V.  Singer, 

O.  P.  Root, 

W.  B.  &  E.  Newton, 


No.  Bonds, 

Names  of  Contractors. 

No.  Bonds. 

10 

H.Norton, 

35 

20 

George  Barnet, 

25 

20 

Charles  Kerr, 

20 

20 

H.  BIanchard&  P.Thompson 

20 

20 

P.  Amer, 

15 

25 

McGJaughlin  &  Darug 

2 

25 

J.  Crotty, 

15 

]0 

Henricks  &  Rush,  by  att'y. 

15 

10 

W.  A.  Chatfield, 

1 

8 

R.  L.  Wilson, 

20 

10 

B.  M.  Webber, 

2 

25 

G.  Sherburn, 

15 

15 

P.  Stewart, 

18 

28 

James  Kerr 

60 

20 

Edward  McSweeny» 

10 

25 

James  Y.  Sanger, 

40 

60 

Wm.  E.  Armstrong, 

4 

25 

E .  Durgin,  by  att'y. 

10 

30 

Thomas  Beale, 

4 

40 

S.  C.  Dickinson, 

20 

10 

Adam  Tiamb, 

18 

20 

H.  Twitchell^ 

10 

20 

John  Green, 

6 

10 

Isaac  Hardy, 

50 

12 

H.  D.  Risley,  by  att»y. 

3 

30 

Wm.  L.Pierce, 

18 

16 

Benj.  F.  Lamb, 

6 

7 

Wm.  Byrne, 

20 

20 
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Paper  No.  5. 

COMMISSION. 

Governor  Carlin  to   W.  F.  Thornton. 

Executive  Depatjient,  April  30^/i,  1840. 

Know  all  men  by  these  presents,  That  I,  Thomas  Carlin,  Governor  of 
the  State  of  Illinois,  reposing  special  confidence  in  the  capacity  and  integ- 
rity of  William  F.  Thornton,  President  of  the  Board  of  Commissioners  of 
the  Illinois  and  Michigan  Canal,  do  constitute  and  appoint  him  an  Agent, 
to  sell,  either  in  the  United  States  of  America  or  in  Europe,  bonds  or 
certificates  of  "  Illinois  and  Michigan  Canal  Stock,"  to  the  amount  of 
five  hundred  thousand  dollars,  being  part  of  the  loan  of  four  millions  of 
dollars,  authorised  by  the  provisions  of  an  act  of  the  General  Assembly  of 
Illinois,  approved  February  23d,  1839-  entitled,  "An  act  to  provide  for  a 
Loan  for  Canal  purposes,"  and  by  the  seventh  section  of  another  act  of 
the  same  General  Assembly,  approved  February  1st,  1840,  entitled  "An 
act  to  amend  the  several  laws  in  relation  to  the  Illinois  and  Michigan 
Canal." 

And  the  said  William  F.  Thornton,  is  hereby  vested  with  full  power  to 
take  all  proper  means  and  measures  for  the  sale  and  transfer  of  said 
bonds  or  certificates  of  stock;  and  to  do  and  perform  all  lawful  things, 
requisite  in  the  premises,  which  the  above  recited  acts  of  the  General 
Assembly  allow  to  be  done  by  an  agent. 

In  witness  whereof,  I  have  hereunto  set  my  hand,  and  caused  the 
J-  -1  seal  of  State  to  be  affixed,  this  30th  day  of  April,  Anno  Domini, 
*-  *  '^    one  thousand  eight  hundred  and  forty. 

THO'S.  CARLIN, 
Governor  of  Illinois, 
Bt  the  Governor. 

A.  P.  FIELD,  Secretary  of  State. 


Paper  No.  6. 

Governor  Carlin  to  Gen.  Wm.  F.  Thornton. 

QuiNCY,  April  ZOth,  1840. 
Gen.  Wm.  F.  Thornton: 

Dear  Sir:  As  you  are  about  setting  out  for  the  purpose  of  negotiating 
State  bonds,  on  behalf  of  the  contractors  upon  the  Illinois  and  Michigan 
canal,  and  feeling,  as  1  do,  a  deep  interest,  both  on  account  of  the  State 
and  the  contractors  themselves;  and  in  view  of  the  embarrassed  condi- 
tion of  our  fiinancial  affairs,  and  the  depressed  state  of  the  money  market 
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in  this  country  at  the  present  time,  which  must  continue  as  long  as  our 
Banks  generally  withhold  specie  payments,  a  due  regard  for  the  interest 
of  the  State,  and  justice  to  the  contractors,  has  induced  me  to  accept  and 
confirm  the  sale  of  $  1,000,000,  of  Canal  bonds,  made  by  the  Hon. 
Richard  M.  Young  to  Messrs.  Wright  &  Co.,  of  London,  in  the  month 
of  last,  provided  the  money  can  be  realized  at  such  times,  and 

in  such  sums,  as  will  meet  the  wants  and  engagements  of  the  Canal,  for 
the  present  year.  This  loan  was  considered  by  me  of  doubtful  charac- 
ter, as  to  its  conformity  to  the  law  under  which  it  was  made;  and  the 
conditions  of  the  contract  was,  therefore,  rcfcned  to  the  Legislature,  at 
its  last  session,  which,  after  being  considered,  was  passed  over,  without 
any  dc-finite  action.  By  this  sale,  the  State  of  Illinois  will  receive  par  for 
her  bonds,  in  New  York  funds,  and  will  realize  the  difference  of  exchange 
between  New  York  and  Chicago,  which  will  perhaps  indemnify  her  for 
the  necessary  discount  to  be  incurred  on  the  payment  of  the  accruing  in- 
terest in  London;  and  what  may  be  the  state  of  exchange  between  the 
two  countries,  at  the  time  of  the  final  redemption  of  the  bonds,  no  one 
can  foresee.  The  confirmation  of  (his  sale,  will  enable  the  State  to  dis- 
pense with  the  payment  of  bonds  to  contractors,  and  thereby  prevent 
their  depreciation,  on  forced  sales  by  them,  and  will  thus  preserve  the 
credit  and  value  of  the  bonds,  in  our  future  operations.  I  am,  therefore, 
fully  satisfied  that  expediency  requires  me  to  accept  of  this  loan,  as  it  will 
prevent  the  payment  of  bonds  to  contractors,  or  the  abandonment  of 
the  work  on  the  Canal,  either  of  which  would  inflict  infinitely  more  loss 
upon  the  State,  than  can  possibly  grow  out  of  this  transaction. 

It  is  almost  unnecessary  for  me  to  repeat  again,  that  I  would  recom- 
mend the  reduction  of  the  work,  as  far  as  possible,  upon  the  Canal,  and 
the  sale  of  the  smallest  amount  of  bonds  that  will  enable  the  State  to  meet 
the  liabilities  for  the  present  year.  If  the  ^1,000,000  should  be  realized, 
under  the  negotiation  of  Judge  Young,  and  a  deficit  should  exist  to  meet 
the  expenditures  for  the  year,  no  sale  of  bonds  under  the  authority  of  the 
State  to  meet  such  deficit  can  be  recognized,  short  of  complete  par;  but 
should  the  $  1,000,009  not  be  realized,  then,  and  in  that  case,  the  only 
alternative  will  be  for  you  to  proceed  to  sell  bonds  under  the  authority  of 
the  contractors  upon  the  Canal. 


Paper  No.  7. 

Governor  Carlin  to  TT.  F,  Thorntoiu 
(copy.) 

ExEeuTivE  Dkpartmknt, 

jipril  ZOthf  1840. 
General  W.  F,  Thornton: 

Sir  :  Having  authorised  the  Board  of  Commissioners  of  the  Illinois 
and  Michigan  Canal  to  sell  bonds  or  certificates  of  "Illinois  and  Michi- 
gan Canal  Stock,"  amounting  to  a  million  of  dollars  to  the  contractors  on 
said  Canal,  of  whom  you  have  been  appointed  the  agent,  with  the  appjfo- 
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bation  of  said  Board  and  myself ;  and  having  this  day  given  you  a  Com- 
mission  to  sell  additional  bonds,  to  the  amount  of  half  a  million  of  dollars, 
on  account  of  the  Canal  Fund,  I  hereby  authorise  you  to  make  your 
sales,  in  all  cases,  where  the  interest  of  the  State,  in  your  opinion,  may 
require  it,  with  the  condition  that  the  present  bonds  may  be  hereafter  sub- 
stituted by  others,  of  any  form  or  denomination,  most  desirable  to  the 
purchaser,  and  with  semi-annual  instead  of  annual  payments  of  interest. 

I  have  authorised  Messrs,  Young  and  Reynolds  to  carry  into  effect 
their  contract  with  Messrs.  Wright  &  Co.,  of  London,  for  the  sale  of 
bonds,  to  the  amount  of  a  million  of  dollars,  provided  Messrs.  Wright  & 
Co.,  will  guaranty  the  proceeds  to  be  available  during  the  present  year; 
and  in  that  event  it  is  my  wish  that  you  diminish  your  sales,  as  well  for 
the  contractors  as  for  the  Canal  Fund,  by  the  same  amount  that  Messrs. 
Young  and  Reynolds  may  be  able  to  obtain,  with  certainty,  from  Messrs. 
Wright  &  Co.,  after  having  paid  the  interest  on  all-  Canal  loans,  to  the 
first  of  January,  1841. 

As  it  is  highly  desirable  to  ledrem,  as  early  as  possible,  all  the  checks  or 
scrip  issued  by  the  Canal  Commissioners,  under  the  authority  of  an  act 
of  the  General  Assembly,  approved  on  the  1st  of  February  last,  you 
will,  in  all  sales  of  bonds  on  account  of  the  Canal  Fund,  receive  said 
checks  or  scrip  as  lawful  money  of  the  United  States,  taking  care  to  se- 
cure to  the  State  the  par  value  of  the  bonds. 
Respectfully, 

Your  obedient  servant, 

THO'S.  CARLIN, 

Governor  of  Illinois, 


Paper  No.  8. 

Copy  of  a  Bill  for  £20,000,  Sterling,  drawn  on  John  Wright  Sf  C>,  of 
London,  by  Messrs.  Young  and  Reynolds,  with  their  Letter,  and  that  of 
Thomas  Dunlap,  Esq.,  in  relation  to  the  condition  on  which  said  Bill  is 
draivn. 

Philadelphia,  May  23rrf,  1840. 
£20,000  Sterling. 

On  the  fifteenth  day  of  July  next,  after  the  date  of  this  our  first  tf  ex- 
change, (second  and  third  of  the  same  tenor  and  date  unpaid)  pay  io  the 
order  of  A.  Lardner,  Esq.,  Acting  Cashier,  twenty  thousand  pounds  S;Uer- 
ling.     Value  received.     Which  charge,  as  advised,  by 

Your  obedient  servants, 

RICHARD  M.  YOUNG, 
JOHN  REYNOLDS, 
Agents  of  the  State  of  Illinois, 
for  nuking  the  Illinois  and  J^ifhigan  Canal  Loan. 

To  Messrs.  John  Wright  k.  Co.  London. 
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S.  Jaudon,  Esq.,  London: 

Sir:  We  send  you,  through  the  Bank  of  the  United  States,  the  annex- 
ed bill  of  Messrs.  John  Wright  &  Co.,  of  London,  for  £20,000  Sterling, 
the  proceeds  of  which,  when  paid,  you  will  please  apply  to  the  payment 
of  interest  due  on  the  first  Monday  in  July  next,  on  £  225,000  Sterling 
Illinois  and  Michigan  Canal  Bonds:  No.  1  to  1000 — £225  each — interest 
at  six  percent. annually. 

It  is,  however,  distinctly  understood  between  the  Bank  of  the  United 
States  and  ourselves,  that,  should  the  bill  not  be  accepted,  or  paid  by 
Messrs.  Wright  &  Co.,  it  is  not  to  be  protested;  Messrs.  Wright  &  Co. 
having  the  option  to  annul  and  repudiate  the  contract  at  present  existing 
between  them  and  us,  in  relation  to  the  loan  to  the  State  of  Illinois  for 
Canal  purposes.  We  have  written  fully  to  those  gentlemen  to-day,  on 
the  subject,  and  our  bill,  as  above,  will  be  paid,  or  not,  as  they  may  think 
proper  to  decide. 

We  are,  very  respectfully, 

Your  obedient  servants, 
(Signed,)  RICHARD  M.  YOUNG, 

JOHN  REYNOLDS, 
Agents  of  the  Stale  of  Illinois, 
for  making  the  Illinois  and  Michigan  Canal  State  Loan. 


Bank  of  the  United  States, 

May  23rd,  IS40. 
S.  Jaudon,  Esq. 

Agent  of  the  Bank  of  the  U.  States,  London : 

Sir:  The  foregoing  letter  of  Messrs.  Young  and  Reynolds,  is  in  confor- 
mity to  an  understanding  we  have  with  them,  and  we  request  you  will 
carry  the  same  into  effect. 

Very  respectfully,  your's, 
(Signed,)  THOMAS  DUNLAP. 


Paper  No.  9. 
John  Reynolds  and  Richard  M.  Young  to  W.  F.  Thornton. 

Representatives'  Hall, 

Washington  City,  25th  May,  1840. 

Dear  Sir:  We  have  bestowed  much  reflection  on  the  subject  of  draw- 
ing on  Mr.  John  Wright  and  Company,  Bankers,  of  the  city  of  London, 
for  a  certain  amount  of  money,  which  is  subject  to  the  order  of  Thomas 
Carl  in,  Governor  of  the  State  of  Illinois.  The  object  of  our  draft  would 
be  to  appropriate  said  money  to  the  payment  of  interest  due  in  July  next, 
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on  State  bonds  heretofore  sold.     Under  all  the  facts  and  circumstances 
of  the  case,  we  are  constraihed  to  decline  acting  in  the  premises. 

The  reason  at  once  will  appear  evident  to  you,  when  we  say,  that  we 
have  no  authority  or  power  from  the  Governor  of  the  State  of  Illinois  to 
appropriate  this  money  in  any  manner  whatever.  We  are  ministerial 
agents,  acting  under  the  authority  of  the  Governor,  and  cannot  assume 
the  power  to  draw  for  this  money  for  such  a  purpose;  although  the  payment 
of  the  interest  on  the  bonds  of  the  State,  heretofore  sold,  may  be  very 
desirable. 

In  the  next  place,  we  cannot  reconcile  it  to  our  notion  of  propriety  to 
appropriate  this  same  money,  advanced  by  Mr.  Wright  and  Company,  on 
a  contract,  when  the  Governor  of  the  State  has,  in  a  material  part,  pro- 
posed to  change  the  terms  ot  the  contract,  and  Mr.  Wright  and  Company 
have  had  no  opportunity  to  accede  to,  or  reject,  the  alteration;  and  in 
case  (he  alteration  be  not  agreed  to  by  Mr.  Wright  and  Company,  then 
the  Governor  is  positive  in  his  authority  and  instructions  to  us,  to  annul 
and  rescind  the  contract  entirely. 

Having  no  authority  to  ;:ct,  and  also  considering  it  improper  to  appro- 
priate the  money,  under  the  peculiar  circumstances  of  the  case,  we  are 
constramed,  although  much  against  our  desire,  to  decline  acting  in  the 
premises. 

With  much  respect, 

We  are  your  ob't  servants, 

JOHN  REYNOLDS, 
RICHARD  M.  YOUNG. 

General  Thornton, 


Paper  No.  10. 
Richard  M,  Young  to  Gen.  Win.  F.  Thornton.  : 

Senate  Chamber, 
Washington  City,  May  25th,  1840. 

Dear  Sir:  Since  wy  return  from  Philadelphia,  I  have  consulted  with 
Gov.  Reynolds,  on  the  subject  of  providing  for  the  interest  on  our  Canal 
bonds,  at  New  York  and  London.  He  is  altogether  unwilling  to  make 
such  an  appropriation  of  the  £  30,000,  or  any  portion  of  it,  until  it  is 
known  that  Messrs.  Wright  &  Co.  will  accept  the  condition  imposed  by 
Gov.  Carlin,  in  his  letter  of  approval,  of  the  1st  of  May,  and  especially, 
as  the  Governor  did  not,  in  that  letter,  request  us  to  assist  you  in  the  pay- 
ment of  the  interest.  I  also  informed  him  of  the  guaranty  offered  by  Col. 
Mather,  as  President  of  the  State  Bank  of  Illinois,  for  the  reimbursement 
of  the  $45,000,  proposed  to  be  paid  in  New  York.  He  says  he  cannot 
consent  to  any  such  arrangement,  as  he  is  unwilling  to  assume  responsi- 
bility, without  express  authority  from  the  Governor.  Without  his  con- 
sent I  do  not  feel  authorised  to  act,  and  must  therefore  decline,  for  the 
present,  doing  any  thing  further  in  the  matter.     It  appears  to  me,  upon 


m  38 


much  reflection,  that  it  would  be  better,  before  we  do  any  thing  more,  to 
inform  Messrs.  Wright  &l  Co.  of  the  approval  of  our  contract  by  the  Go- 
vernor, with  the  circumstances  attending  the  approval,  and  at  the  s?me 
time  to  hold  ourselves  in  a  position  to  cancel  the  contract,  by  refunding 
the  £10,000  drawn,  and  asking  for  a  return  of  the  $  1,000,000  of  bonds, 
provided  they  are  unwilling  to  promise  the  money  within  the  current 
year.  It  would  unquestionably  be  better  to  keep  this  contract  for  the 
present,  separate  and  distinct  from  all  other  transactions,  until  we  can 
close  it  up  in  some  way,  and  surrender  our  agencies.  I  deplore  exceed- 
ingly the  present  condition  of  things,  affecting  the  character  of  our  State, 
and  see  nothing  but  mist  and  gloom  in  the  prospective,  and  very  much 
regret,  as  every  citizen  of  our  State  must  feel,  that  the  last  Legislature 
did  not  do  something  more  effectual,  to  place  the  credit  and  integrity  of 
the  State,  on  some  substantial  basis.  The  July  interest,  should,  at  all 
events,  have  been  provided  for  with  certainty,  and  not  left  to  depend  on 
remote  probabilities.  We  wil!  send  our  letter,  with  its  enclosures,  to 
Messrs.  Wright  &  Co.,  by  the  British  Queen,  which  sails  on  Monday 
next,  and  ask  the  favor  of  you  to  take  out  a  duplicate;  and  will  lose  no 
time  in  making  our  contract  available  to  the  State,  as  soon  as  Messrs. 
Wright  &  Co.'s  acceptance  of  the  new  condition,  proposed  in  the  Gover- 
nor's letter,  shall  have  been  communicated  to  us.  We  should  have  sent 
the  original  letter  for  Messrs.  Wright  &  Co.  directly  to  your  care,  if  we 
had  any  assurance  that  you  would  be  ready  to  go  out  in  the  Queen,  which 
we  suppose  as  yet  is  uncertain. 

Before  writing  this  morning,  Gov.  Reynolds  and  myself  advised  with 
Gen.  Robinson  and  Gov.  Casey,  as  to  the  course  we  ought  to  pursue  in 
the  present  emergency,  after  stating  the  difficulties  with  which  you  were 
surrounded,  and  the  guaranty  proposed  by  Col.  Mather,  as  President  of 
the  State  Bank,  for  the  reimbursement  of  the  New  York  interest,  and 
they  both  advise  us  against  all  expedients,  and  say  that  it  is  our  duty, 
both  as  it  regards  the  interest  of  the  State,  and  as  matter  of  good  faith 
towards  Messrs.  Wright  &  Co.  to  refrain  from  doing  any  thing  whatever 
under  our  contract,  until  we  hear  from  them,  and  have  their  approval  of 
the  change  proposed  by  the  Governor,  and  at  the  same  time  to  hold  our- 
selves in  a  position  to  cancel  the  contract,  by  refunding  the  £  10,000, 
and  asking  for  a  return  of  the  bonds,  if  Messrs.  Wright  &  Co.,  after  a 
consideration  of  all  the  circumstances,  shall  be  unwilling  to  promise  the 
jponey  within  the  current  year. 

Ve^ry  respectfully, 

Your  obedient  servant, 

RICHARD  M.  YOUNG. 

P.  S.  Gov.  Reynolds  has  written  a  joint  letter,  expressive  of  his  views, 
which,  at  his  request,  I  have  signed  with  him.  R.  M.  Y. 
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Paper  No.  U. 

Copy  of  a  Letter  to  Messrs.  Nevins^  Townsend  &,  Co. 

New  York,  June  1st,  1840. 
Messrs.  Nevins,  Townsend  &  Co. 

Gentlemen:  Having  deposited  in  your  hands  twenty-two  thousand 
five  hundred  pounds  Sterling,  of  Illinois  and  Michigan  Canal  Bonds,  as 
your  security  for  accepting  my  draft,  payable  1st  of  October  next,  with- 
out grace,  for  forty-six  thousand  eight  hundred  and  ninety-nine  dollars 
and  forty-three  cents,  which  it  is  understood  that  you  are  to  renew,  should 
I  require  it,  for  the  term  of  ninety  days;  you  are  hereby  authorised  to  sell 
such  portion  of  said  bonds  as  shall  be  sufficient  to  reimburse  you  for  any 
advance  which  you  may  remain  under  at  the  expiration  of  said  ninety 
days. 

And  I  agree  to  substitute  one  hundred  thousand  dollars,  in  dollar  bonds, 
of  the  Illinois  and  Michigan  Canal,  as  your  security,  in  lieu  of  said  Ster- 
ling bonds,  (with  like  authority  to  sell  the  same)  should  you  desire  it  at 
the  expiration  of  six  months  from  date. 

Your's  respectfully, 

W.  F.  THORNTON. 


Paper  No.  12. 

Wm.  F.  Thornton  to  His  Excellency,  Thos.  Carlin,  Governor  of  Illinois. 

New  York,  Jmie  1st,  1840. 

Dear  Sir:  I  have  been  twice  to  Washington,  to  Philadelphia  three 
times,  and  am  now  in  New  York  for  the  third  time,  sliuggling  to  make 
arrangements  for  the  payment  of  the  July  interest  on  Chu.iI  boiids,  as  well 
in  London  as  in  New  York.  I  have  spared  neither  iabor  nor  responsi- 
bility, in  the  attainment  of  so  important  an  object,  ccmviaccd,  as  all  oth- 
ers connected  with  our  affairs  are,  that  unless  the  ini.orest  be  promptly 
provided,  and  that  provision  be  at  once  made  known,  no  further  negotia- 
tioa^'  need  be  attempted,  either  through  Messrs.  Wiight  &  Co.,  on  ac- 
count of  the  State,  or  through  any  other  channel,  on  account  of  contrac- 
tors. The  immediate  prostration  of  the  State  credit,  already  seriously 
impaired,  and  the  consequent  ruin  of  thousands  of  our  citizens  could  not 
be  averted  a  single  day,  if  it  were  believed  that  any  pare  of  our  interest 
would  remain  unpaid.  After  your  sanction,  although  conditional,  of 
Messrs.  Young  and  Reynolds'  contract  with  Messrs.  ¥/right  &  Co.,  I  cal- 
culated that  the  £10,000,  already  drawn,  and  the  £20,000,  authorised  to 
be  drawn  for  in  July,  would  certainly  be  applied  to  the  payment  of  in- 
terest, since  Messrs.  Wright  &  Co,  had  ample  security  in  their  own  hands 
to  reimburse  themselves,  even  should  they  choose  to  relinquish  the  con- 
tract; and  1  was  under  the  impression  that  you  had  written  to  Messrs. 
Young  and  Reynolds  to  pay  the  interest,  if  in  their  power.    But  they  say 
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they  have  received  no  order  from  you  to  pay  the  interest  in  any  event, 
and,  that  if  they  had,  the  conditions  attached  to  your  sanction  of  Wright 
&  Co.'s  arrangement,  render  it  improper  for  them  to  part  with  the 
£  10,000,  now  in  hand,  until  they  can  be  assured  that  Messrs.  Wright  &, 
Co.  will  proceed  to  carry  out  their  contract,  notwithstanding  the  modifi- 
cation insisted  on.  For  the  same  reason,  they  hesitated  several  days,  in 
drawing  for  the  £20,000,  due  in  July,  to  enable  me  to  pay  our  interest 
in  London,  but  have  since  consented,  on  condition  that  1  would  deposite 
•with  them  two  hundred  State  bonds,  until  you  shall  have  ordered  them 
to  apply  any  funds  derived  from  Messrs.  Wright  &,  Co.,  to  the  payment 
of  interest.  Hence  you  will  see  the  necessity  of  immediate  instruction 
to  that  effect. 

Failing  to  obtain  the  £  10,000,  now  in  the  hands  of  Judge  Young,  I 
was  compelled  to  borrow  ,$45,000,  in  this  city,  for  the  payment  of  that 
part  of  our  interest  coming  due  in  the  United  States,  and  to  rely  upon 
arrangements  in  England  to  meet  the  London  interest,  if  Messrs.  Wright 
&  Co.  refuse  to  honor  Messrs.  Young  and  Reynolds'  bills  for  £  20,000, 
which  they  will  have  a  right  to  do,  and  which,  by  agreement  with  the 
Bank  of  the  United  States,  is  not  to  subject  us  to  any  damages  whatever. 
But  I  carry  such  letters  to  Mr.  Jaudon,  and  others,  at  London,  as  will, 
with  very  little  doubt,  secure  the  payment  of  the  European  interest  at 
the  proper  time. 

It  is  the  unqualified  opinion  of  every  intelligent  fijiancier  I  have  con- 
versed with,  that  unless  our  engagements  are  kept  with  Wright  &  Co., 
and  they  continue  to  repose  confidence  in  our  stocks,  it  will  be  needless 
to  offer  the  bonds  in  Europe,  and  if  discredited  in  Europe,  it  would  be 
equally  fruitless  to  try  the  American  market.  I  therefore  look  upon  the 
good  will  of  Wright  &  Co.  as  so  essential  to  our  preservation,  and  so 
necessary  to  the  re-establishment  of  our  character,  that  I  trust  you  will 
not  hesitate  a  moment  in  taking  off  all  restrictions,  and  leaving  thetn  free 
to  act  according  to  the  originiil  understanding  with  Judge  Young.  By 
that  agreement  the  bonds  were  to  be  sold  or  withdrawn  within  eighteen 
months,  from  last  October,  which  limitation,  without  further  provision, 
will  bring  the  matter  to  a  close  in  April  next;  and,  even  if  they  refuse  to 
warrant  full  sales  during  the  present  year,  and  I  am  obliged  to  sell  a  few 
bonds,  on  account  of  the  contractors,  any  money  which  Wright  &,  Co. 
can  furnish,  up  to  the  middle  ot  April,  will  be  much  n<*eded  before  new 
negotiations  can  possibly  be  effiectcd.  Judge  Young  and  Gov.  Reynolds 
will  write  you  on  the  same  subject,  and  if  our  recommendation  be  atten- 
ded with  succcess,  they  should  be  informed  of  it  with  the  least  possible 
delay,  in  order  that  the  inlbrmalion  may  reach  x^ondon  time  enough  to 
avail  us,  in  the  event  of  the  refusal  of  Wright  &  Co.  to  proceed,  as  now 
restricted. 

1  have  had  engraved,  under  the  supervision  of  Judge  Young,  new 
bond-?,  of  £300  and  £100,  with  serri-annual  interest,  to  an  amount  suffi- 
cient to  substitute  those  in  the  possession  of  Messrs.  Wright  &  Co.,  say 
£225,000  Sterling,  which  will  be  forwarded  to  you  without  delay,  and  I 
beg  you  will  be  good  enough  to  execute  them  as  early  as  practicable,  and 
transmit  them  to  Judge  Young,  who  will  take  the  proper  steps  to  forward 
them  to  me,  in  London;  and,  if  used  by  Wright  &  Co.,  I  will  take  up  the 
old  bonds,  and  deliver  them  to  you  on  my  return,  seeing  that  they  are  first 
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hammer  cancelled,  as  soon  as  the  others  pass  into  the  hands  of  Wright& 
Co.  I  shall  also  have  prepared  five  hundred  bonds,  of  $  1,000  each,  to 
be  sold  in  this  country,  for  scrip  and  money,  which,  when  you  have  exe- 
cuted, you  will  hold  until  bonds  of  £225  each,  be  presented  to  you,  in 
exchange,  by  those  to  whom  I  may  sell  with  that  condition,  agreeably  to 
your  letter  of  instructions  to  me,  of  the  first  of  last  month. 

Our  delegation,  generally,  and  Judge  Young,  particularly,  have  been 
very  useful  to  me,  in  procuring  me  proper  letters,  and  otherwise  aiding 
me,  in  the  objects  of  my  mission. 

I  am  using  every  effort  to  get  off  this  morning,  in  the  British  Queen, 
for  London,  consequently  am  much  hurried,  which  will  excuse  me,  I  hope, 
for  the  hasty  manner  I  have  made  this  communication.  I  shall  write 
again,  from  London,  as  soon  as  I  can  do  any  thing  decisive,  and  would  be 
much  pleased  to  hear  from  you. 

Very  respectfully. 

Your  obedient  servant, 

W.  F.  THORNTON. 
To  his  Excellency,  Thos.  Caulin, 

Gffoernor  of  Illinois. 


Paper  No.  13. 

John  Wright  Sf  Co.  to  Samuel  Jaudon. 

6  Henrietta  Street,  2eth  June,  1840. 
Samuel  Jaudon,  Esq, 

Sir:  In  answer  to  your  favor  of  yesterday,  we  beg  leave  to  say,  most 
unequivocally,  we  shall  have  no  hesitation  in  accepting  the  bill  of  £20,000 
if  the  arrangements,  under  which  we  agreed  to  accept,  remain  in  force. 

Without  such  an  understanding,  it  is  clear,  from  the  letters  of  the  Com- 
missioners, handed  to  us  by  Gen.  Thornton,  that  we  are  not  called  upon 
either  to  accept  or  pay  the  bill. 

If  Gen.  Thornton  is  disposed  to  abide  by  the  existing  agreement,  not 
the  smallest  difficulty  or  delay  will  occur.  We  need  not  add,  that  we  are 
as  sensible  as  yourself  of  the  evil  which  would  come  from  any  stock  to 
the  iit'Uit  of  the  State  of  Illinois,  or  indeed  any  other  State  of  the  Union, 
and  would  do  all  that  could  reasonably  be  required  of  us  to  avert  it. 

I'erhaps  you  will  be  kind  enough  to  communicate  with  General  Thorn- 
ton, and  inform  us  of  the  result  as  soon  as  possible. 
We  are.  Sir, 

Your  obed't  h'ble  serv'ts, 

WRIGHT  &  Co. 
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Paper  No.  16. 

W.  F.  Thornton  to  Messrs,  John  Wright  Sf  Co. 

London  Coffee  House,  Ltjdgate  HilZi, 
June  27th,  1840. 
Messrs.  John  Wright  &  Co. 

Gentlemen:  1  have  been  furnished  with  a  copy  of  your  note  of  yester- 
day's date,  to  Mr.  Jaudon,  in  which  you  say:  "In  answer  to  your  favor 
of  yesterday  we  beg  leave  to  say,  most  unequivocally,  that  we  shall  have 
no  hesitation  in  accepting  the  bill  of  £20,000,  if  the  arrangements  under 
which  we  agreed  to  accept,  remain  in  force.  Without  such  an  under- 
standing it  is  clear,  from  the  letters  of  the  Commissioners,  handed  to  us 
by  Gen.  Thornton,  that  we  are  not  called  upon  either  to  accept  or  pay 
the  bill.  If  Gen.  Thornton  is  disposed  to  abide  the  existing  agreement, 
not  the  smallest  difficulty  or  delay  will  occur."  I  have  already  assured 
you  verbally,  gentlemen,  of  my  sincere  wish  that  your  agreement  with 
Messrs.  Young  and  Reynolds,  for  the  sale  of  Illinois  and  Michigan  Ca- 
nal stock,  could  be  brought  in  aid  of  the  operations  of  the  Board  of  Com- 
missioners of  the  Illinois  and  Michigan  Canal,  during  the  present  fiscal 
year,  ending  on  the  first  of  March,  1841,  and  I  now  distinctly  state,  for 
your  government,  that  if  you  accept  the  bill  of  Messrs.  Young  and 
Reynolds,  in  favor  of  Mr.  Jaudon,  for  twenty  thousand  pounds  Sterling, 
payable  on  the  15th  proximo,  and  thereby  confirm  the  advance  of 
£10.000,  already  made  to  the  same  gentlemen,  any  sales  which  you  may 
be  ab'3  to  effect,  at  prices  specified  in  your  contract,  can  be  made  avail- 
able at  any  time  prior  to  the  first  of  March  next. 

But  it  is  highly  desirable  that  money  should  be  realized  as  early  as 
possible;  and  in  order  to  afford  facility,  and  consequently  inducement,  to 
the  :>urchasers  of  Bonds,  your  authority  for  drawing  biils  on  your  house, 
at  (ciir  months  sight,  will  be  deemed  equivalent  to  money,  provided  the 
int(  <  vst  on  the  bonds  shall  not  commence  until  the  purchasers  shall  have 
paid  ior  them. 

Trusting  thai  this  communication  will  be  entirely  satisfactory,  and  that 
vou  will  immediately  apprise  Mr.  Jaudon  of  your  determination  to  accept 
the  i  ill  for  £-20,000. 

I  am,  gentlemen. 

Your  ob't  serv't, 

W.  F.  THORNTON,  • 

PresH  B'd  Com'rs  Illinois  and  Michigan  Canal, 
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Paper  No.  15. 

Copy  of  Letter  from  John  Wright  Sf  Co, 

London,  ISth  July,  1840. 
General  Thornton,  London: 

Sir:  We  beg  leave  to  assure  you  that  we  feel  highly  honored  at  the 
preference  you  have  given  us,  in  offering  us  the  contract  of  the  new  mil- 
lion of  Illinois  Canal  Bonds;  but,  though  we  entertain  but  little  doubt  of 
placing  the  bonds,  as  soon  as  the  money  could  be  wanted,  yet  we  have  an 
unwillingness  to  enter  into  a  positive  contract;  and  as  Messrs.  Maguiac» 
Smiths  &  Co.  have  left  us  the  agency,  of  paying  the  dividends,  so  far  from 
feeling  any  jealousy,  we  feel  much  pleasure  in  the  co-operation  of  so 
powerful  and  respectable  a  firm,  than  which  none  ranks  higher  in  our 
metropolis. 

Till  Messrs.  Magniac,  Smiths  &  Co.  have  sold  out  the  bonds,  taken  un- 
der ihe  above  contract,  it  will  be  naturally  impossible  for  us  to  proceed 
with  our  sales,  as  arranged  with  Judge  Young;  but  we  trust  the  time  is  not 
far  distant,  when  the  market  will  revert  to  those  prices.  In  the  interim, 
as  your  arrangements  here  involve  the  credit  of  the  State  and  the  pro- 
gress of  the  work,  we  are  sure  you  have  acted  well  and  wisely  in  carry- 
ing them  out,  as  you  have  done.  We  also  beg  to  assure  you,  that  if  the 
new  bonds,  with  coupons,  (payable  semi-annually,)  arrive  here  before  the 
January  dividends  fall  due,  the  interest  will  be  provided  for  by  us,  even 
without  additional  sales  of  the  bonds  entrusted  to  us  for  circulation  by 
Judge  Young. 

We  are.  Sir, 

Your  ob't.  h'ble.  serv'ts, 

WRIGHT  «fe  Co. 


Paper  No.  16. 
Samml  Attinson  to  Wm.  F,  Thornton, 

London,  23rrf  July,  1840. 

Dear  Sir:  I  cheerfully  comply  with  your  request,  that  I  would  give 
you  my  candid  opinion  of  the  negotiation  which  you  have  just  effected, 
of  |t  1,000,000  IlUnois  Canal  six  per  cent,  bonds,  and  can  state,  that  it  is 
remarked  upon  in  the  city,  as  a  matter  of  surprise,  that  you  have  succeed- 
ed in  selling  those  bonds.  No  single  negotiation  of  an  American  securi- 
ty, has  been  effected  here,  during  the  current  year,  for  one-half  the 
amount  of  your's,  and  I  doubt  whether  any  important  sale  will  be  made 
during  the  unexpired  half  of  this  year. 

When  I  first  had  the  pleasure  of  seeing  you.  I  could  not  thtn  think  that 
you  would  be  compelled  to  accept  so  low  ;i  price;  but  your  active  and  I 
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may  say  cool,  dispassionate,  yet  decided  exertions,  have  obtained,  in  the 
opinion  of  every  one  with  whom  I  have  conversed,  the  highest  price  at 
which  such  an  amount  was  negotiable.  I  ventured  to  advise  you,  that 
the  acceptance  of  this  price  for  a  part,  and  the  consignment  of  the  residue 
for  future  sale,  would  produce  a  better  result;  but  that  would  have  left 
your  constituents  in  uncertainty;  and  I  am  convinced  that  in  the  many 
fluctuations  of  the  money  market,  your  present  arrangement  is  the  best 
that  could  be  made.  One  thing  is  certain,  that  you  have  the  authority  to 
draw  on  a  house  as  undoubted  as  any  in  Europe.  Bills  on  Magniac, 
Smiths  &  Co.,  the  commercial  house  of  the  great  bankers.  Smith,  Payne 
&«  Smiths,  will,  in  my  own  experience,  sell  as  New  York  at  the  highest 
exchange.  The  united  capital  of  the  Smiths  is  equal  to  that  of  any  house 
in  Europe;  but  their  high  moral  character  is  a  still  greater  guarantee  for 
their  engagements. 

I  cannot  close  without  venturing  one  further  remark.  Your  negotia- 
tion of  these  bonds  with  the  Smiths,  and  your  provision  for  the  payment  of 
interest  and  dividends,  with  Messrs.  Wright  &  Co.,  the  bankers  selected 
by  Judge  Young  and  the  other  Commissioners,  is  of  great  importance  to 
the  negotiation  of  the  bonds  now  remaining  in  their  hands.  I  do  consider 
this  arrangement  of,  very  great  interest  to  the  State  of  Illinois,  and  one 
which,  with  the  management  that  I  confidently  anticipate,  will  greatly 
enhance  the  value  of  the  bonds  of  the  State,  now  unsold,  in  this  market. 

Wishing  you  a  safe  passage  and  a  happy  meeting  with  your  family, 

I  remain,  dear  Sir, 

Your  friend  and  seiVt, 

SAM.  ALLINSON. 


Paper  No.  \1.— Dated  20th  July,  1840. 
ILLINOIS  LOAN. 

General  Thornton  and  Messrs.  Magniac,  Smiths  Sf  Co. — Contract  J  or  sale 
of  Bonds  of  the  State  of  Illinois. 

An  Agreement,  made  and  entered  into  the  twentieth  day  of  July  one 
thousand  eight  hundred  and  forty,  between  General  William  Fitzhugh 
Thornton,  of  Springfield,  Illinois,  of  the  one  part,  and  Messrs.  Mag- 
niac, Smiths  &  Co.  of  London,  Merchants,  of  the  other  part. 

The  said  General  Thornton  agrees  to  sell  to  the  said  Magniac,  Smiths 
&  Co.  who  agree  to  buy  one  thousand  bonds  of  the  State  of  Illinois,  in 
North  America,  for  two  hundred  and  twenty-five  pounds  sterling  each, 
bearing  interest  from  the  first  July  instant,  at  the  rate  of  six  per  cent, 
per  annum,  payable  in  London  at  or  for  the  price  of  one  hundred  and 
ninety-one  thousand  two  hundred  and  fifty  pounds  sterling,  being  at  the 
rate  of  eighty-five  per  cent,  to  be  paid  in  manner,  and  subject  to  the 
deduction  after-mentioned. 
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The  said  General  Thornton  agrees  to  allow  to  the  said  Magniac, 
Smiths  &  Co.  a  commission,  at  the  rate  of  two  pounds  per  cent,  on  the 
said  sum  of  two  hundred  and  twenty-five  thousand  pounds,  to  be  deduct- 
ed from  the  purchase  money. 

The  said  bonds  are  to  be  delivered  on  the  execution  of  this  agreement, 
and  the  said  Magniac,  Smiths  &  Co,  are  to  pay  for  the  same  as  follows: 
The  sum  of  eighty-six  thousand  seven  hundred  and  fifty  pounds,  part 
thereof  on  the  fifteenth  November  next,  and  the  sum  of  fifty  thousand 
pounds,  being  the  balance  of  the  purchase  money,  deducting  the  aforesaid 
commission,  on  the  fifteenth  March  next.  These  sums  are  to  be  drawn 
for  by  the  said  General  Thornton,  in  such  manner  that  the  bills  shall  fall 
due  on  the  days  hereinbefore  fixed,  and  no  one  bill  to  exceed  twenty 
thousand  pounds. 

The  said  General  Thornton,  in  pursuance  of  especial  authority  in  that 
behalf,  of  the  Governor  of  the  State  of  Illinois,  hereby  engages  that  the 
bonds  so  sold  shall  be  exchanged  for  other  bonds  to  the  same  amount,  and 
with  semi-annual  instead  of  annual  payments  of  interest;  and  the  said 
Gen.  Thornton  engages  to  procure  such  bonds,  to  be  prepared  and  exe- 
cuted for  such  sums  as  shall  be  required  by  the  said  Magniac,  Smiths  &: 
Co.  and  to  deliver  the  same  to  them  at  their  counting-house,  in  London, 
within  six  months  from  the  date  hereof,  in  exchange  for  an  equivalent 
amount  of  the  bonds  now  sold. 

W.  F.  THORNTON, 
MAGNIAC,  SMITHS  &  Co. 
Witness  to  the  signature  by  the  above  named 

General  William  Fitzhugh  Thornton,  and 

Messrs.  Magniac,  Smiths  &  Co. 

Wm.  Fraseb,  of  No.  3  Lombard  Street. 


Paper  No.  18 — Dated  20ih  July,  1840. 

ILLINOIS  LOAN. 

General  Thornton  and  Messrs.  Magniac,   Smiths   4*  Cb. — Agreement  of 
Guarantee,  SfC. 

An  Agreement,  made  the  twentieth  day  of  July,  one  thousand  eight 
hundred  and  forty,  between  General  William  Fitzhugh  Thornton,  of 
Springfield,  in  the  State  of  Illinois,  in  America,  of  the  one  part,  and 
Messrs.  Magniac,  Smiths  &,  Co.  of  London,  merchants,  of  the  other 
part. 

Whereas  the  Legislature  of  the  State  of  Illinois,  by  an  act  to  provide 
for  a  loan  for  Canal  purposes,  approved  twenty-third  February,  one 
thousand  eight  hundred  and  thirty-nine,  authorized  the  Governor  of  the 
State  to  negotiate  a  loan  to  an  amount  of  four  millions  of  dollars,  on  be- 
half of  the  State,  or  to  issue  bonds  of  the  State  to  that  amount,  in  any 
currency,  and  to  sell  the  same  at  a  orice  not  under  par,  and  the  Gover- 
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Ror  of  the  State,  in  pursuance  of  such  authority,  by  a  commission  dated 
RJnth  March  last,  authorized  the  said  General  William  Fitzhugh  Thorn- 
ton, Jacob  Fry,  and  David  Prickett,  Commissioners  of  the  Illinois  and 
Michigan  Canal,  to  negotiate  a  loan  for  one  million  dollars,  part  of  the 
j'aid  sum  of  four  millions,  provided  the  same  could  be  effected  at  par,  and 
tiie  said  commissioners  were  thereby  authorized  to  sell  at  par  value,  to 
any  contractor  on  the  said  Canal,  portions  of  the  aforesaid  loan  of  one 
million  dollars,  in  bonds  of  one  thousand  dollars,  or  two  hundred  and 
twenty-five  pounds  sterling,  as  therein  mentioned;  Provided  such  con- 
tractors should  appoint  an  agent  to  be  approved  by  the  Canal  Commis- 
sioners, to  resell  said  bonds  at  par,  above  par,  or  below  par,  at  the  plea- 
iiure  of  each  contractor.  And  the  said  Commissioners,  in  pursuance  of 
such  authority,  sold  one  thousand  bonds  as  aforesaid  to  contractors  on  the 
said  Canal,  who  have  appointed  the  said  Gen.Thornton  their  agent,  to  sell 
the  feame  at  a  price  not  below  seventy-five  per  cent,  and  the  appointment 
of  Gen.Thornton  to  be  such  agent  has  been  approved  by  the  Canal  Com- 
itnissioners,  and  by  the  Governor  of  the  State,  and  the  price  of  said  bonds 
S3  to  be  paid  to  the  said  Canal  Commissioners;  And  whereas  the  Governor 
of  the  State  orillinois,by  a  commission  dated  thirtieth  April  last,  has  further 
authorized  the  said  Gen.Thornton  to  stipulate  that  the  said  bonds  may,  in 
pursuance  of  the  power  given  by  an  act  to  amend  the  several  laws  in  rela- 
tion to  the  Illinois  and  Michigan  Canal,  approved  first  February,  one  thou- 
sand eight  hundred  and  forty,  be  exchanged  for  bonds  of  any  form  or 
denomination  most  desirable  to  the  purchaser,  and  with  semi-annual  in- 
siead  of  annual  payments  of  interest;  And  whereas  in  pursuance  of  such 
Authorities  the  said  General  Thornton  has  contracted  and  agreed  to  sell 
the  aforesaid  one  thousand  bonds  to  Messrs.  Magniac,  Smiths  &  Co.  at 
or  for  the  price  of  one  hundred  and  ninety-one  thousand  two  hundred 
>nd  fifty  pounds  sterling,  which  sum,  subject  to  a  deduction  at  the  rate  of 
fwo  per  cent,  on  the  amount  of  the  bonds  for  commission  to  Magniac, 
Smiths  &  Co.  is  to  be  paid  as  follows,  that  is  to  say;  the  sum  of  eighty-six 
thousand  seven  hundred  and  fifty  pounds,  part  thereof  on  the  tifteenlh 
November  next,  and  the  sum  of  fifty  thousand  pounds,  further  part  there- 
of, on  the  fifteenth  January  next,  and  the  balance  which,  after  deducting 
che  said  commission,  will  amount  to  fifty  thousand  pounds  on  the  fifteenth 
March  next.  And  for  the  satisfaction  of  the  purchasers  it  has  been  agreed 
that  the  arrangement  so  made  with  the  contractors  on  the  said  Canal, 
and  the  proceedings  of  the  Canal  Commissioners  and  of  the  said  General 
Thornton  shall  be  submitted  to  the  Legislature  of  the  said  State,  and 
that  the  sale  made  by  the  said  General  Thornton  shall  be  approved  by 
the  Governor  of  the  said  State,  and  by  the  said  Canal  Commissioners — 
Now  it  is  hereby  agreed,  and  the  said  General  Thornton  engages,  that 
for  the  satisfaction  of  the  said  Messrs.  Magniac,  Smiths  &  Co.  and  the 
purchasers  of  the  said  bonds,  he  wall  procure  the  contract  so  made  for 
sale  of  the  said  one  thousand  bonds  to  be  approved  by  the  Governor  of  the 
State  of  Illinois,  and  by  the  Commissioners  of  the  said  Illinois  and  Michi- 
gan Canal,  and  shall  and  will,  within  six  months  from  the  date  hereof, 
deliver,  or  cause  to  be  delivered,  to  the  said  Magniac,  Smiths  &  Co.  a 
copy  of  the  said  contract  so  ratified.  And  it  is  further  agreed,  that  with- 
in six  weeks  after  the  meeting  of  the  Legislature  of  the  State  of  Illinois, 
the  said  General  Thornton  shall  lay  a  Report  of  the  sale  of  the  said  bonds, 
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and  of  all  the  facts  and  circumstances  connected  therewith,  before  the 
Legislature  of  the  same  State. 

W.  F.  THORNTON, 
MAGNIAC,  SMITHS  &l  Co. 
Witness  to  the  signature  by  the  above  named 
General  William  Fitzhu^h   Thornton  and 
Messrs.  Magniac,  Smiths  &l  Co. — 

Wm.  Eraser,  ofM.  3  Lombard  Street. 


Paper  No.  19. 
Copy  of  a  letter  to  the  United  States  Bank  Agent ^  Mr.  Samuel  Jaudon. 

London,  July  23,  1840. 
S.  Jaudon,  Esq.  Agent  Bank  United  States,  London. 

Sir:  I  have  this  day  sold  to  you  Messrs.  Magniac,  Smith  &  Co.'s  obli- 
gation to  pay  you  on  the  15lh  November  next  £82,750;  and  1  have  re- 
ceived in  payment  therefor  your  certificate  of  deposit,  (in  duplicate,) 
payable  by  the  Bank  United  States  to  my  order,  in  New  York,  for 
^400,510,  with  this  understanding  and  agreement,  viz:  that  the  said  sum 
of  |400,5i0  shall  remain  in  deposit  in  the  Bank  U.  S.  to  be  drawn  for 
by  the  State  Bank  of  Illinois,  from  time  to  time,  in  the  ordinary  course  of 
business,  or  by  such  other  Bank  or  parties  as  I  may  authorize,  and  that 
the  average  period  of  the  said  deposit  with  the  Bank  of  the  United 
States,  shall  be  at  least  sixty  days  from  th^  15th  day  of  August  next;  or 
in  case  of  earlier  payment,  the  Bank  of  the  United  States  shall  deduct 
compensation  for  the  unexpired  time,  at  the  rate  of  one  per  cent,  for  :*ix- 
ty  days. 

Your  obedient  servant, 
(Signed)  W.  F.  THORNTON. 


Papkr  No.  20. 

NevinSf  Townsend  <^  Co.^s  Agreement  for  sale  of  Exchange. 

We  have  this  day  received  of  William  F.  Thornton,  Esq.  President  of 
the  Board  of  Commissioners  of  the  Illinois  and  Michigan  Canal,  a  letter 
of  credit  from  Magniac,  Smiths  &  Co.  of  London,  a  copy  of  which  is  here- 
unto annexed,  and  we  hereby  agree  to  negotiate  and  sell  on  the  best 
terms  in  our  power,  the  amount  of  bills  authorized  to  be  drawn  by  said 
letter,  and  to  account  with  said  Wm.  F.  Thornton,  President,  for  the  pro- 
ceeds thereof,  after  deducting  one  per  cent,  for  our  commission  on  the 
negotiation  and  sale  of  the  same. 
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It  is  understood  and  agreed  that  the  said  Thornton,  President,  is  autho- 
rized to  draw  on  us  as  follows,  viz:  On  or  after  tho  tenth  day  of  Novem- 
ber next,  for  the  proceeds  of  fifty  thousand  pounds,  and  on  and  after  the 
15th  January  next,  for  the  proceeds  of  the  remaining  fifty  thousand 
pounds.  It  is  further  understood  that  we  have  full  and  entire  authority 
to  sell  and  dispose  of  said  bills  at  any  time  we  think  proper,  in  conformity 
with  the  letter  of  credit. 

NEVINS,  TOWNSEND  &  Co. 

New  York,  August  14,  1840. 

London,  July  22,  1840. 

Messrs.  Nevins,  Townsend  &  Co.  J^ew  York;  or, 

The  Cashier  of  the  Bank  of  the  United  States,  Philadelphia. 

Gentlemen:  We  hereby  authorize  General  William  Fitzhugh  Thorn- 
ton, of  Illinois,  to  pass  drafts,  or  to  permit  you  to  daaw  for  his  account, 
upon  us,  for  the  respective  sums  of  £50,000,  to  fall  due  here  on  the  15th 
January,  1841,  and  of  £50,000,  to  fall  due  here  on  15th  March,  1841, 
amounting  in  all  to  £100,000 — say  one  hundred  thousand  pounds  sterling;, 
to  which  extent  such  valuation  shall  meet  due  honor. 
We  remain,  Gentlemen, 

Your  most  obedient  servants, 
(Signed)  MAGNIAC,  SMITHS  &  Co. 


Paper  No.  21. 

Copy  of  a  letter  from  W.  F.  Thornton  to  Messrs.  Magniac,  Smiths  Sf  Coy 

London. 

New  York,  August  13, 1840. 
Messrs.  Magniac,  Smiths  &  Co. 

Gentlemen:  I  have  just  made  an  arrangement  with  Messrs.  Nevins^ 
Townsend  &  Co.  of  this  city,  by  which  the  authority  contained  in  your 
letter  of  the  22d  ultimo,  directed  to  them  or  to  the  Cashier  of  the  Bank  of 
the  United  States,  at  Philadelphia,  for  me  to  draw,  or  to  permit  either  of 
the  parties  just  named  to  draw  on  your  house  for  one  hundred  thousand 
pounds  sterling,  (of  which  fifty  thousand  pounds  will  fall  due  on  the  15tb 
of  January  next,  and  the  remaining  fifty  thousand  on  the  15th  March 
next,)  is  now  conferred  on  and  rests  solely  with  Messrs.  Nevins,  Town^ 
send  &  Co.  whose  bills  you  will  please  honor  in  conformity  with  your  let- 
ter already  recited. 

Very  respectfully,  Gentlemen^ 
Yoor  obedient  servant, 
(Signed)  W.  F.  THORNTON. 


Illinois)                                 SENATE.  CISthAssbm. 

Legis.   (  J2d    Sespon. 


DECEMBER116,ni840. 
Read,  laid^on  the  table,  and  ordered  to  be  printed. 


LETTER 


FBOM    THE 


BOARD   OF  PUBLIC   WORKS, 


m  REPLY  TO  A 


RESOLUTION  OF  THE  SENATE, 


DECEMBER  3, 1840. 


SPRINGFIELD: 
WM,   WALTERS,  PUBLIC  FRINTERf 

1840. 


BOARD  OF  PUBUC  WORKS, 


Office  of  the  Board  of  Public  Works, 
Springfield,  III.  Dec,  14, 1840. 

To  the  Hon.  the  Speaker  q/"  <Ae  Senate. 

Sir:  In  answer  to  the  following  Resolution,  adopted  by  the  Senate 
oo  the  3d  instant,  to  wit: 

"  Resolved^  That  the  Commissioners  of  the  Board  of  Public  Works 
communicate  to  the  Senate  at  as  earlj  a  day  as  practicable,  a  statement, 
showing  the  profits,  if  any,  and  what  amount— expenses,  if  any,  over  and 
above  profits — and  what  amount  of  that  part  of  the  Northern  Cross  Rail' 
road  is  completed,  situated  between  Jacksonville  and  Meredosia,  in 
Morgan  county'' — 

I  am  instructed  by  the  Board  of  Public  Works  to  communicate  to  the 
Senate  the  following  Report,  made  to  them  by  Mr.  Wm.  H.  Delph,  the 
engineer  and  superintendent. 

I  have  the  honor  to  be,  Sir, 
Very  respectfully. 

Your  obedient  servant, 

WM.  PRENTISS, 

Sec.  Board  Pub.  Works. 


Jacksonville,  Dec.  1,  1840. 
To  the  President  of  the  Board  of  Public  Works. 

Ser:  Enclosed  is  a  statement,  showing  the  amount  of  receipts  and  ex- 
penditures on  the  first  Division  Northern  Cross  Railroad,  from  the  time 
of  my  appointment  as  Superintendent  thereof,  on  the  20th  June,  1840, 
up  to  the  20th  of  last  month.  At  this  time  the  transportation  on  the 
road  having  in  a  great  measure  ceased,  I  discharged  all  the  hands  em- 
ployed, excepting  two,  which  were  retained  to  keep  the  road  and  machi- 
nery in  order,  since  which  no  business  of  consequence  has  been  done. 
By  the  accompanying  statement,  it  will  be  perceived  that  the  whole 
amount  of  receipts  is  $1,774  02,  and  the  expenditures  amount  to  f  1,849 
^52 — the  latter  exceeding  the  actual  receipts  $lb  30.  This  deficit,  how- 
ever, will  be  more  than  made  up  by  the  rent  accruing  from  the  Depot 
at  Meredosia,  which  I  have  not  collected,  amounting  to  about  $200. 


[60]  4 

la  have  endeavored  to  be  as  economical  as  possible  in  the  expendi- 
tures on  the  road,  and  have  acted  as  locomotive  engineer  and  superinten- 
dent, but  have  been  compelled  to  expend  about  ^600  in  clearing  out  the 
deep  cuts,  which,  although  originally  made  nineteen  feet  wide,  were  con- 
tinually sliding  in  during  wet  weather  in  the  summer,  so  as  to  entirely 
cover  the  track  in  some  places,  and  obstruct  the  passage  of  the  cars. 

The  road  is  now  in  good  order,  and  probably  will  not  require  any  re- 
pairs  until  spring.     The  machinery  is  also  in  good  order. 

I  have  the  honor  to  be,  very  respectfully, 
Your  obedient  servant, 

WM.  H.  DELPH. 


iLLlMOfiS  }  SENATE.  J12th    ASSEM. 

Lewis,     (  (2d  Sessiow. 


DECEMBER  19,  1840. 
Laid  on  the  table,  and  ordered  to  be  printed. 


LETTER 


FROM  THE 


CASHIER  OF  THE  STATE  BANK  OF  ILLINOIS, 


TRANSMITTING 


A  LIST  OF  THE  OFFICERS  AND  AGENT8., 


in  THE  SERVICE  OF 


THE  BANK  AND  ITS  BRANCHES, 


SPRINGFIELD: 
WVL,   WALTERS,  PUBLIC  PRINTBK,. 

1840. 


STATE  BANK  OF  ILLINOIS. 


State  Bank  or  Illinois, 

Springfield,  Dec.  I8th,  1840. 

To  the  Hon.  the  Speaker  of  the  Senate: 

Sir:  In  compliance  with  a  resolution  of  the  Senate,  of  the  14th  inst., 
(which  was  not  furnished  me  until  yesterday,)  I  have  the  honor  to  submit 
the  enclosed  statement  of  the  persons  in  the  employ  of  the  Bank,  and 
their  salaries. 

I  have  the  honor  to  he, 
Very  respectfully, 

Your  obedient  servant. 

N.  H.  RIDGELY, 

Cashier. 


A  Statement  of  the  ISames  of  the  Officers  of  the  State  Bank  of  Illinois, 
and  Its  Branches,  including  Presidents,  Cashiers,  Telkrs,\Clerks,  Attor- 
neys, Assistant  Attorneys,  and  all  other  persons  in  the  employment  of  said 
iataie  Bank  and  its  Branches,  and  of  their  Salaries  respectively, 

parent  bank. 

Thomas  Mather,  President,  salary,  per  annum  -  $2,500 

N.  H.  Ridgely,  Cashier,            «      '^     «  .  ,  3,000 

James  Campbell,  Teller,            "            «  .  .  1,000 

L.  S.  Cornwell,  Clerk,             **            «  .  .  800 

J.  A.  Corneau,     "                    «            u  .  .  800 

S.  T.  Logan,  Attorney,            «            *»  .  .  1^00 

A.  T.  Bledsoe,  Ass't.  Att'y.      «            «  .  -  600 

John  Mayers,  Porter,                "            «4  ,  .  240 

galena  branch. 
F.  Stahl,  President,  no  salary. 

E.  W.  Turner,  Cashier,  salary,  per  annum     -  -         L500 

W.  F.  Franklin,  Clerk,      «  «  .  .  800 

Peter  Story,  Porter,  «  «  -  «  360 
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QUINCY   BRANCH. 

E.  J.  Phillips,  Cashier,  salary,  per  annum      -  -         1,500 

J.  K.  Webster,  Clerk,         "  «  -  -  600 

E.  Emery,  Porter,  "  «  -  -  300 

JACKSONVILLE    BRANCH. 

J.  P.  Wilkinson,  President,  no  salary. 

D.  Rockwell,  Cashier,  salary,  per  annum  -  -  1,500 
H.  D.  Towne,  Clerk,  "  «  .  .  600 
Patrick  Doyle,  Porter,         «              w  .  .  240 

VANDALIA    BRANCH. 

R.  K.  McLaughlin,  President,  no  salary. 

J.  T.  B.  Stapp,  Cashier,  salary,  per  annum  -            -  1,500 

J.  C.  Sprigg,  Clerk,              «              «  -  600 

Bradford  Harris,  Porter,       «              «  -            -  104 

ALTON   BRANCH. 

E.  Marsh,  President,  no  salary. 

J.  H.  Led,  Cashier,  salary,  per  annum  -  -  1,500 

B.  F.  Sargent,  Clerk,     «                «  -  -  600 

A.  C.  Hankinson,  Agent  of  real  estate,  -  -  800 

Wm.  Porter,  salary,  per  annum  -  -  240 

BELLEVILLE   BRANCH. 

Jo  Mitchell,  President,  no  salary. 

W.  E.  Chittenden,  Cashier,  salary,  per  annum  -  1,500 

W.  H.  Rider,  Clerk,                «              «          -  -  600 

Name  unknown.  Porter,         "              «          .  -  240 

MOUNT   CARMEL  BRANCH. 

J.  Beall,  President,  no  salary. 

W.  T.  Page,  Cashier,  salary  per  annum         -  -         1,200 

J„  B.  Hinde,  Clerk,        "  «  -  -  600 

DANVILLE   BRANCH. 

M.  Mobley,  Cashier,  salary,  per  annum         -  -         1,50C 

LOCKPORT   BRANCH. 

H.  Norton,  President,  no  salary. 

W.  H.  Brown,  Agent  of  the  Bank  in  Chicago,  for  collecting  and  se 
curing  the  debt  due  there,  salary,  per  annum  -  -         1,500 

F.%[owe,  Clerk,  «  «  .  -         1,000 

J.  Y.  Scammon,  Attorney  at  Chicago,  salary,  -         1,000 

State  Bank  of  Illinois, 
Springfield,  Dec.  17, 1840. 

N.  H.  RIDGELY.  Cashier. 
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DECEMBER  30,  1840. 
Laid  oa  the  table,  aad  500  copies  ordered  to  be  priated. 


FIFTH  ANNUAL  REPORT 


THE  BOARD  OF   COMMISSIONEHS 


ILLINOIS  AND  MICHIGAN  CANAL. 


SPRINGFIELD: 
WM,   WALTERS,  PUBLIC   PRINTER, 


1840. 


REPORT 


CANAL    COMJiflSSIONERS. 


Department  of  State, 
City  of  Springfield,  Dec,  30, 1840. 

To  the  Hon.  the  Speaker  of  the  Senate : 

Sir:  I  have  the  honor  herewith  to  lay  before  the  Senate  the  *'Fifth 
Annual  Report"  of  the  Board  of  Commissioners  of  the  Illinois  and  Michi- 
gan Canal,  together  with  the  accompanying  documents,  which  have  come 
into  my  possession  in  consequence  of  the  absence  of  his  Excellency,  the 
irovemon 

I  am,  very  respectfully, 

Your  obedient  servant, 

S.  A.  DOUGLASS, 
Secretary  of  State, 


Canal  Office, 

Lockjport,  Dec.  21, 1840. 

To  His  Excellency,  Thomas  Carlin, 

Governor  of  the  State  of  Illinois, 

Sir:  The  Board  of  Commissioners  of  the  Illinois  and  Michigan  Canal 
have  the  honor  to  submit,  in  obedience  to  law^  their 

FIFTH  ANNUAL  REPORT. 

At  the  close  of  the  last  fiscal  year  there  remained  in  the  Treasury,  and 
in  the  contingent  fund  the  sum  of  ^82,301  55,  which,  before  the  expira- 
tion of  the  first  quarter,  was  absorbed  by  the  payment  of  interest,  the  re- 
demption of  outstanding  checks,  and  disbursements  for  indispensable  con- 
tingeacies. 
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A  part  of  the  work  for  the  last  quarter  of  1839,  had  gcne'unpaid,  fa;' 
the  want  of  funds;  and  the  disordered  state  of  the  money  market,  attend- 
ed by  a  rapid  fall  of  all  public  securities,  forbad  any  probable  reliance 
upon  the  sale  of  bonds  at  par,  or  aid  from  the  contract  made  by  Messrs. 
Young  &  Reynolds  with  Messrs.  Wright  &  Co.  of  London.  By  the  9th 
section  of  the  amendatory  law  in  relation  to  the  Canal,  approved  Feb.  1/ 
18  iO,  it  was  enacted,  that  "should  there  be  no  funds  on  hand  to  meet  the 
liabilities  of  the  State  to  the  contractors,  for  labor  done  on  the  Illinois 
and  Michigan  Canal,  at  the  estimate  to  be  made  on  the  1st  of  March  next, 
it  shall  be  the  duty  of  the  commissioners  of  said  Canal,  to  issue  their 
checks  to  contractors  for  such  amount  as  may  be  found  then  due,  as  now 
provided  by  law,  and  payable  whenever  funds  have  been  deposited  for 
that  purpose,  bearing  an  interest  at  the  rate  of  six  per  cent:  Providedy 
that  this  provision  shall  not  extend  to  estimates  made  after  said  first  day 
of  March  next." 

In  accordance  with  the  foregoing  provisions,  checks,  dated  on  the  1st 
of  March,  to  the  amount  of$401),448  70  were  issued  in  payment  of  esti- 
mates of  work  due  on  that  day,  and  in  discharge  of  all  pievious  indebt- 
edness to  contractors  and  agents.  The  amount  of  the  whole  payment  at 
the  close  of  the  first  quarter,  was  $508,  390  18,  while  the  amount  of 
checks,  as  just  stated,  was  $409,448  70 — the  difference  having  been 
made  up  by  a  transfer  from  the  contingent  fund  to  the  Treasury,  as  ex- 
plained in  the  accompanying  Report  of  the  Secretary  of  the  Board.  Th» 
same  document  will  show  that  the  ninety-day  scrip  circulated  on  the  1st 
of  May,  1839,  amounting  to  |26.5,237,  and'cn  the  1st  of  August  follow- 
ing,  amounting  to  $123,317,  has,  with  the  exception  of  $822,  been  punc- 
tually redeemed  on  presentation.  The  small  amount  not  yet  presented, 
is,  in  all  probability,  chiefly  lost. 

The  authority  for  using  checks  on  time  having  been  expressly  limited 
by  the  law  of  last  session  to  the  payment  due  in  March,  and  the  prospect 
of  negotiating  on  State  account  any  part  of  the  four  million  appropria- 
tion, being  too  uncertain  to  rely  upon,  the  operations  on  the  canal  must 
have  been  immediately  suspended,  with  incalculable  distress,  but  for  the 
successful  determination  of  the  contractors  to  purchase  bonds  at  par,  pay- 
able in  work  at  existing  prices,  and  on  condition  that  the  Slate  be  fully 
indemnified  against  any  loss  that  might  result  from  forced  sales.  A  mi- 
nute report  of  this  transaction  was  submitted  to  your  Excellency  by  the 
President  of  the  Board  on  the  19th  instant,which  superscedes  the  neces- 
sity of  pursuing  the  subject  here,  further  than  to  state,  that  the  conse- 
quent accession  to  the  canal  fund  will  be  about  ^1,075,000,  more  than 
three-fourths  of  which  was  disbursed  in  September  and  November,  and 
the  remainder  will  be  applied  to  the  February  estimates. 

Although  this  saving  relief  was  not  actually  realized  till  late  in  August, 
a  general  confidence  in  the  favorable  issue  of  the  plan,  maintained  the 
credit  of  contractors,  and  pacified  the  laborers  to  such  an  extent,  that 
the  work  progressed  with  nearly  the  same  vigor  that  it  would  have  done 
had  the  treasury  been  full;  and  that,  too,  under  the  repeated  recommen- 
dations of  the  Board,  to  do  no  more  than  barely  enough  to  keep  up  the 
organization  of  the  line,  without  loss,  until  the  end  of  the  approaching 
session  of  the  Legislature.  In  furtherance  of  this  advice,  relinquishments 
were  accepted  from  every  contractor  who  thought  it  advisable  to  close 
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his  account,  and  release  the  State  from  any  claim  whatever  on  account 
ot"  damiiges. 

No  new  work  has  been  put  under  contract  since  the  last  annual  Report, 
nor  abandoned  work  relet,  except  in  a  few  cases  where  the  interdfet  of  the 
State  demanded  it;  and  these  so  guarded  as  to  exclude  damages  in  the 
event  of  a  suspension. 

The  Report  of  the  Principal  Engineer,  (marked  A,)  and  one  from  the 
Re-idcrit  Engineer,  (marked  B)  in  the  appendix,  are,  to  the  extent  of 
their  respective  spheres,  highly  satisfactory  expositions  of  the  progress 
and  condition  of  every  part  of  the  line,  besiJe?  containing  views  and  sug- 
gestions worthy  of  consideration.  So  full  is  the  information  which  they 
impart,  that  very  little  can  be  added  without  repetition. 

The  vSccretary  of  the  Bo^rd,  exhibits  in  his  Report  (marked  C)  the 
uarterly  account  of  the  Bank  agency  at  Chicago,  the  amount  of  expen- 
ditures ordered  by  the  Board,  class  d  under  the  usual  heads,  including 
contingent  disbursements — the  contracts  made  during  the  jear,  with  the 
names  of  contractors  and  conditions  attending  the  lettings — the  names 
and  compensation  of  engineers,  clerks,  and  agents — the  amount  expended 
in  provisions  and  materials  for  the  use  of  contractors,  with  the  quantity 
distributed,  the  cost  of  those  on  hand  and  the  balance  of  profit  and  loss 
account — and  all  other  business  transacted  through  his  office. 

The  Treasurer's  account  (marked  D)  furnishes  the  amount  of  money 
received  ;uid  paid  out,  the  character  uf  checks  used,  the  amount  of  inter- 
est paid  on  loans,  and  the  revenue  from  sales  of  property  and  accruing 
interest.  From  these  several  documents  the  following  results  will  be 
found: 

From  the  spring  of  1836,  to  the  close  of  the  past  year,  the  work  execut- 
ed and  measured — 

1836,  to  135,744  83 

1837,  to  346,899  43 
lb38,  to  913,662  55 
1839,  to  1,470,361  63 
1810,                to         1,131,379  65 


Amounted, 

in 

ti 

m 

u 

in 

a 

m 

«( 

in 

Total  amount  of  work  measured,  3,898,048  09 

To  the  above  add  contingencies,  in  18-^6,  66,011  87 

"                        do              in  1837,  38,552  75 

'*                        do              in  LS38,  62,552  10 

«                        do              in  1839,  47,117  53 

•♦                        do              in  1840,  38,951  27 


Total  amount  of  work  and  contingencies,  ^^'4,151.233  61 
But  tlie  work  of  1840  was  measured  up  to  the  first  of  November,  and 
not  to  the  close  of  the  fiscal  year,  as  usual.  This  was  done  to  conform 
the  payments  of  estimates  to  the  instalments  of  the  negotiation  for  money 
made  on  account  of  the  contractors.  Estimating  the  work  performed  in 
November,  at  .§101,951  91,  which  is  near  the  truth,  and  we  have  for  the 
whole  year  1810,  1 1,233,331  59,  making  the  total  amount  of  work,  to 
the  1st  ol  the  present  month  -  -  -  |4,000,000  00 

Contingencies  for  the  same  period     -  -  -  253,185  52 

Amount  of  work  and  contingencies  from  the  beginning  4,253,185  52 
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A  considerable  part  of  the  contingencies  exhibited  above,  were 
expended  for  the  benefit  of  the  land  and  other  property  of  the 
canal,  rather  than  the  canal  itself.  It  was  explained  in  the  last 
annual  Report,  and  may  be  usefully  repeated,  that  to  the  canal  office 
is  attached  a  land  office  by  law;  and  the  expenses  of  each,  though  kept 
underappropriate  and  definitive  heads,  are  aggregated  under  the  general 
name  of ''contingencies."  The  examining,  surveying,  and  protecting  of 
canal  lands,  prosecuting  trespassers,  laying  out  towns,  and  selling  lots, 
and  other  similar  items,  belong  properly  to  the  land  office.  Besides  these, 
there  is  a  class  of  contingencies  that  are  permanent  and  profitable  invest- 
ments; such  as  houses  for  offices  and  storage,  and  those  built  and  sold  to 
the  commissioners,  all  of  which,  independent  of  their  tendency  to  enhance 
the  value  of  other  State  property,  will  repay  their  cost  when  no  longer 
required  for  the  use  of  the  canal.  The  Secretary's  Report  gives  every 
item,  and  makes  them  amount  to  $77,795  16,  which,  deducted  from  the 
gross  amount,  $253,185  50,  leaves  the  true  amount  of  canal  contingen- 
cies at  $175,390  36  for  the  whole  five  years,  during  which  time  the  ac- 
tual amount  of  work  performed  was  $4,000,000.  The  proper  contingen- 
cies, therefore,  have  averaged,  for  five  years,  less  than  four  and  a  half  per 
cent,  on  the  work  done.  But  during  the  last  two  years,  when  work  was 
executed  to  the  amount  of  $2,703,693  20 — more  than  twice  as  much  as 
in  the  other  three — the  proper  contingencies  were  scarcely  $75,000,  or 
about  two  and  three-quarters  per  cent. — a  fact  which  proves  that  the 
more  rapidly  the  work  progresses  the  less  will  be  the  ultimate  expenses 
of  superintendence;  and  the  same  may  be  observed  in  regard  to  interest 
paid  on  the  cost  of  the  canal,  up  to  the  time  of  completion. 

Nothing  has  yet  transpired  to  render  any  of  the  plans  of  operations  in 
the  least  degree  quesiionable,  neither  will  the  cost  be  greater  than  was 
anticipated.  The  last  approximate  estimate  of  the  chief  engineer,  as 
may  be  seen  by  his  vuhiable  Report,  is  $8480,478  68,  being  $173,858  83 
less  than  the  original  estimate  of  1836,  upon  which  all  subsequent  appro- 
priations have  been  b;ised.  The  advanced  state  of  the  work,  particularly 
of  those  parts  where  the  greatest  difficulties  were  presented — such  as  the 
passage  of  the  Sauganaskec  swamp,  the  deep  rock  cuttmg,  the  fortifica- 
tion of  the  Kankakee  bluff?,  and  the  steamboat  channel  and  basin  at  The 
termination — has  enabled  the  engineer  to  make  a  very  close  estimate  ot 
the  final  cost,  which,  if  correct,  is  less  than  double  of  the  expense  alreadj 
incurred.  And  taking  into  consideration  the  large  amount  of  appropriate 
machinery  and  other  outfits,  provided  by  contractors  under  great  disad- 
vantages,  and  also  that  the  two  first  years  were  merely  preparatory,  no 
a  half  a  million  having  been  expended,  it  cannot  be  doubted  by  compe- 
tent judges,  that  with  sufficient  funds  the  canal  may  be  completed  in  less 
than  three  years.  For  the  three  years  ending  with  the  present,  nearly 
as  much  has  been  done  as  will  be  required  to  finish  it,  and  a  million  more 
might  have  been  profitably  used,  had  no  pecuniary  impediment  been 
thrown  in  the  way.  The  scarcity  and  high  price  of  workmen,  the  diffi- 
culty of  obtaining  supplies,  and  the  remarkably  sickly  summer  and  fall 
of  1838,  were  additional  drawbacks,  not  reasonably  to  be  counted  on  for 
three  years  to  come.  Provisions  and  labor  are  now  abundant  and  cheap; 
and  the  contractors — than  whom,  as  a  body,  none  more  efficient  could 
well  be  selected — are  in  an  excellent  state  of  preparation.     Commenting 


7  [71^] 

on  the  same  subject,  it  was  remarked  in  the  Report  of  1839,  and  will  ap- 
ply more  forcibly  now  that  every  thing  but  the  demand  for  public 
stocks,  is  favorable  to  the  economical  advancement  of  an  enterprise 
that  has  few  parallels  in  the  vast  prosperity  which  must  flow  from  its 
timely  completion,  or  in  the  magnitude  of  loss  and  distress  that  would 
follow  its  suspension. 

The   whole  amount  of  disbursements  from  the   beginning,  adding  in 
contingencies,  but  exclusive  of  interest  on  loans,  is  as  follows: 
In  1836,  to  December  the  1st,  $  99,910  63 

In  1837,  "  «  335,731  70 

In  1838,  «  «  909.611  33 

In  1839,  «  «  1,256,313  1*2 

in  1840,  to  November  1st,  l,3i0,533  06 

Balances  of  advances  to  contractors,  36,056  14 


Total  of  disbursements  exclusive  of  interest,  f  3,978,155  98 

The  amount  of  interest  paid  on  loans,  permanent  and  temporary,  from 
1836  to  the  1st  of  December,  1839,  was  $72,  121  77.  [See  last  annual 
Report.]  On  the  1st  of  January  last,  the  further  sum  of  $33,549  75,  was 
paid  for  interest  due  in  New  York,  and  other  small  items,  making  the 
sum  of  $105,671  52,  which  is  all  that  will  be  found  in  the  Treasurer's 
Report.  Messrs.  Nevin?,  Townsend  &  Co.  of  New  York,  advanced,  on 
the  1st  of  July  last,  $45,000,  due  in  that  city;  and  at  the  same  time, 
Judge  Young,  by  a  sterling  bill  on  Messrs.  Wright  &  Co.  for  £20,000, 
paid  to  the  agency  of  the  Bank  of  the  United  States,  in  London,  £13,500, 
or  about  $64,500,  and  to  the  Bank  in  Philadelphia  about  $25,000,  previ- 
ously advanced  for  interest  by  that  institution.  The  remainder  of  the 
£20,000  is  still  due  from  the  Bank  of  the  United  States  to  the  canal  fund. 
The  entire  interest  account  to  the  close  of  the  present  fiscal  year,  will 
stand  as  follows: 

Interest  paid  prior  to  December,  1839,  $72,121  77 

Do.       "     on  the  1st  January,  1840,  33,549  75 

Do.       "     on  the  1st  July,  1840,  109,500  00 

Do.       "     to  the  Bank  United  States,  25,000  00 


Total  amount  of  interest  to  present  time,  $240,171  52 

To  the  amount  of  expenditures  on  account  of  work  and  contingencies, 
which  has  just  been  stated  to  be  $3,978,155  98,  add  the  aggregate  of  in- 
terest paid  on  loans,  and  the  result  will  be  that  the  whole  amount  of  dis- 
bursements, up  to  the  first  Monday  of  the  present  month,  has  been 
$4,218,327  50. 

The  interest  shown  to  have  been  paid,  however,  is  less  than  is  properly 
chargeable  to  the  same  period  of  time.  The  thousand  bonds  sold  to  Mes- 
sieurs Magniac,  Smiths  &  Co.  by  the  contractors'  agent,  and  about  one 
hundred  and  fifty  sold  by  Messrs.  Wright  &  Co.  were  originally  annual, 
but  have  since,  according  to  contract,  been  substituted  by  others,  on 
which  the  interest  is  payable  semi-annually — in  January  and  July.  The 
dividends  due  on  the  1st  of  January  next,  will  be  paid  by  Messrs.  Wright 
&  Co.  of  London,  under  an  agreement  with  the  President  of  the  Board, 
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communicated  to  the  Senate  on  the  19th  instant.  There  will  also  be  due 
in  New  York,  on  the  1st  of  January,  .|;39,000,  semi-annual  interest  on  the 
two  loans  ofhalf  a  million  each,  negotiated  by  Gov.  Duncan,  and  the  one 
of  $300,000,  by  Gen.  Rawlings  and  Gov.  Reynolds.  Judge  Young  has 
been  instructed  by  your  Excellency,  to  provide  for  this  last-mentioned 
payment,  out  ofthe  £10,000  advanced  to  him  in  January  last,  by  Messrs. 
Wright  &  Co.  on  bonds  placed  in  their  hands  for  sale. 

The  following  condensed  statement  will  aflford,  as  nearly  as  can  now 
be  ascertained,  the  amount  due  in  January. 
Six  month's  interest  on  a  thousand  bonds  of  £225  sterling 
each,  sold  to  Messrs.  Magniac,  Smiths  &  Co.,  payable  in 
London,  is  £6.750,  which,  with  nine  per  cent,  exchange 

will  amount  to |32,700  00 

Six  month's  interest  on  one  thousand  and  fifty  bonds  of 
£225  sterling  each,  sold  by  Messrs.  Wright  &  Co.,  pay- 
able in  London,  is  £1,012:10,  which,  with  ninc[per  cent, 
exchange,  will  amount  to  -  -  -  -         4,905  GO 

Six  month's  interest  on  thirteen  hundred  bonds  of  f  1000 
each,  sold  by  Governor  Duncan,  General  Rawlings  and 
Governor  Reynolds,  payable  in  New  York         -  -        39,000  00 

Total  amount  payable  on  the  1st.  January,  1841  -  -     $76,605  00 

The  thousand  sterling  bonds  of  £225  each,  redeemable  in  London, 
which  were  sold  to  the  Bank  of  the  United  States  by  General  Rawlings 
and  Governor  Reynolds,  and  a  hundred  of  the  same  denomination,  re- 
deemable in  New  York,  sold  by  the  President  of  the  Board  in  the  spring 
of  1839,  to  sundry  persons,  bear  an  annual  interest  payable  on  the  first 
Monday  in  July;  consequently  nothing  was  due  on  them  in  January. 

The  following  statement  will  show  the   amount  of  interest  necessary 
to  be  provided,  partly  in  May  and  partly  in  June,  for  the  dividends  pay- 
able in  London  and  in  New  York  on  the  first  Monday  in  July,  1811. 
A  year's  interest  on  £225,000  Sterling,  payable  in  London, 
is  £13,500,  which,  with  nine  per  cent,  advance  for  ex- 
change, amounts  to         -  -  -  -  -      $65,400  00 
Ayear's  interest  on  £22,500  sterling  payable  in  New  York 
without    exchange  and   therefore   equal  to    $100,000, 

amounts  to 6,000  00 

Six  month's  interest  on  £225,000  sterling,  payable  in  Lon- 
don, is  £6,750,  which,  with  nine  per  cent,  advance,  for 
exchange,  amounts  to    -  -  -  -  -        32,700  00 

Six  month's  interest  on   £33,750  sterling,  payable  in  Lon- 
don, is  £l,0l2:10,  which,  with  nine  per  cent,  exchange, 
amounts  to  -----  -  4,905  00 

Six  month's  interest  on  $1,300,000,  payable  in  New  York, 

amounts  to -        39,000  00 


Total  amount  payable  on  July  1st.,  1841  -  -   $148.005  00 
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The  foregoing  statement  not  only  shows  the  amount  of  interest  due  on 

the  first,  of  July  next,  but  describes  the  character  of  all  the  bonds  ifsucd 

on  account  of  the  canal  since  its  conjmenccment. 

The  laws  under  which  they  were  issued,  and  the  proceeds  of  each  ap- 

propiialioii  are  as  follows: 

Under  the  act  of  January  the  9th,  183G,  500  bonds  of 
$1,000  each,  sold  by  Governor  Duncan  to  the  State 
Bank  of  Illinois $525,0G0  00 

Under  the  act  of  March  'id,  1837,  500  bonds  of  $1,000 
each,  sold  by  Governor  Duncan  to  the  Stale  Bank  of 
Illinois 500,000  00 

Under  the  act  of  July  2lst,  1837,  300  bonds  of  $l,000each, 
sold  by  General'  Rawlinss,  to  J.  Ddafield,  of  New 
York      -  -  -  -  -  -  -      300,000  00 

Under  the  act  of  February  23d,  1839,  l,OllO  bonds  of  £225 
sterling  each,  redeemable  in  London,  sold  to  the  Bank  of 
the  United  States  by  General  Rawlings  and  Governor 
Reynolds 976,396  C7 

Under  the  same  act  of  February  23d,  18S9,  ICO  bonds  of 
£225  sterling  each,  redeemable  in  New  York,  sold  by 
the  President  of  the  Board,  to  sundry  persons  -  -       100,000  00 

Under  the  same  act  (jf  February  23d,  1^39,  151)  bonds  of 
£  J25  sterhng  each,  rede  mable  in  London,  sold  by 
Messrs.  Wright  &  Co..  by  virtue  of  a  contract  with 
Judge  Young  and  Governor  Reynolds,  estimated  at      -      148,785  00 

Under  the  same  act  of  February  23,  1839,  l,00l)  bonds  of 
£225  sterling  each,  redeemable  in  Lon  Ion,  sold  by  the 
Governor  to  contractors  at  par,  and  by  their  agent  to 
Messrs.  Magniac,  Smiths  &  Co.,  of  London  at  83 
pounds  per  hundred,  estimated  to  the  State  at       -         -    1,075,000  00 

Total  amount  of  proceeds  from  bonds  -  -  -  $3,625,181  67 

Under  the  law  of  February  1st.,  1810,  checks  on  the  State 
Bank  of  Illinois  bearing  6  per  cent.,  interest  and  paya- 
ble when  funds  could  be  provided  for  that  purpose,  Were 
issued  to  the  amount  of  ....      409,44870 


Total  amount  derived  from  bonds  and  checks  -  -$4  031,630  37 

The  act  to  amend  the  several  laws  in  relation  to  the  Illinois  and  Mich- 
igan  canal,  passed  February  1,  1810,  made  it  the  dut}^  of  the  commission- 
ers to  sell  so  much  of  the  lands  and  lots,  during  the  year,  as  might  be  re- 
quired to  pay  the  interest  on  loans.  The  terms  prescribed  for  timber 
lands  were  one-fourth  of  the  purchase  money  in  hand,  and  three  annual 
payments,  with  interest,  for  the  remainder.  On  any  other  land  or  lots 
one-tenth  was  to  be  paid  at  the  time  of  sale,  and  ihe  remaining  nine-tcnthg 
at  the  expiration  of  twenty  years,  bearing  an  interest  of  six  per  cent, 
payable  annually;  but  it  was  left  with  the  commissioners  to  demand  more 
than  a  tenth  in  cash,  if,  in  thei;- opinion,  it  would  promote  the  interest  of 
the  State.  As  early  in  the  spring  as  the  labor  could  be  performed  to  ad- 
vantage, all  farming  and  timber  lands,  requested  by  the  occupants  and 
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adjacent  settlers  to  be  brought  into  market,  were  accurately  laid  off;  and 
having  been  advertised  according  to  law,  were  offered  at  public  sale, 
commencing  on  the  30th  of  June,  and  ending  on  the  13th  of  July;  and 
at  private  sale,  or  entry,  for  ninety  days  thereafter.  The  discretionary 
right  of  the  commissioners  to  increase  the  cash  instalment  was  not  exer- 
cised;— first,  because  the  purchasers  were  almost  exclusively  early  oc- 
cupants, and  unprepared  to  make  a  larger  advance;  and  next,  because, 
even  had  more  been  exacted,  regardless  of  the  convenience  of  a  useful 
farming  community,  the  proceeds  could  not  be  applied  to  the  payment  of 
interest,  since  as  long  as  the  scrip,  issued  in  March,  remains  in  circula- 
tion, no  money  will  be  paid  for  any  thing  due  to  the  canal.  Legislative 
interference,  it  is  true,  might  exclude  it  at  the  next  sales,  but  such  a  poli- 
cy, in  the  opinion  of  the  Board,  could  not  fail  to  result  injuriously. 

Paper  number  four  (4)  attached  to  the  the  Secretary's  report,  exhibits 
the  quantity,  description,  prices  and  purchasers  of  the  lands  sold  at  the 
late  sale;  and  the  Treasurer's  report  shows  that  the  amount  of  sales  for 
which  certificatt^s  were  granted,  was  $60,775  57 — the  cash  payment  be- 
ing $7,3^7  06  in  scrip.  Four  hundred  and  sixty  acres  of  wood  land 
averaged  $12  51  per  acre;  and  seven  thousand  and  forty-three  acres  of 
prairie  averaged  $8  61.  No  more  could  be  sold,  unless  by  reducing  the 
best  selections  to  a  third  of  their  intrinsic  value;  and  such  a  sacrifice, 
without  a  pressing  necessity,  would  be  as  prejudicial  to  the  future  nego- 
tiations of  bonds,  as  unjust  to  the  people  of  the  State.  Among  the  many 
onerous  and  responsible  duties  imposed  upon  the  commissioners,  none 
have  been  more  difficult  of  execution  than  those  connected  with  the  pro- 
tection, improvement,  and  sales  of  property.  In  every  collision  of  inter- 
ests, if  the  State  insists  upon  her  rights,  unreasonable  individuals  are  apt 
to  be  displeased;  and  if  their  displeasure  could  accomplish  their  objects, 
it  would  be  in  vain  to  expect  that  the  magnificent  donation  of  Congress 
will  afford  any  material  aid  in  the  construction  of  so  great  a  work.  It  is 
the  interest  of  a  large  number  of  citizens,  who  have  settled  or  intend 
settling  on  the  line  of  the  canal,  to  have  the  lands  and  water  power  sold 
early  and  at  low  prices;  and  a  strong  disposition  has  been  constantly 
manifested  by  a  few,  to  throw  obstacles  in  the  way  of  building  up  State 
towns,  and  creating  manufacturing  power,  which  they  view  and  de- 
nounce as  an  opposition  to  individual  enterprise.  But  the  true  policy  of 
the  State,  like  that  of  her  citizens,  is  to  sell  her  property  to  the  best  ad- 
vant;»ge,  and  where  she  has  Improved  it,  to  claim  the  benefit  of  the  im- 
provements without  regard  to  selfish  complaint,  especially  as  the  people 
have  been  uniformly  assured  that  the  National  appropriation  would  finish 
the  canal.  This  can  only  be  done  hy  a  stern  perseverance  in  securing 
to  the  State  every  source  of  profit  to  which  she  is  justly  entitled.  The 
lands,  towns,  water  power,  coal  mines  and  stone  quarries  must  bring  their 
improved  worth  or  they  will  not  be  sufficient  to  pay  the  current  interest 
and  discharge  any  considerable  portion  of  the  debts.  On  this  subject, 
the  Board  remain  firm  in  the  opinion,  expressed  in  their  first  annual  re- 
port, and  repeated  in  several  others,  that  "if  these  lands  and  town  lots  be 
gradually  and  cautiously  brought  into  market,  reserving  the  chief  part  un- 
til the  canal  shall  have  been  completed,  and  all  its  advantages  clearly  un- 
derstood, there  is  enough  to  build  it  on  its  present  capacious  and  perma- 
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nent  plan.  But  on  the  contrary,  if  sales  be  forced  before  their  true  val^ 
ue  be  known,  there  cannot  fail  to  be  a  deficit  of  several  millions." 

The  receipts  into  the  treasury  from  sales  of  canal  properly,  in  cash  in- 
stalment and  interest  on  debts  were  $521,886  31  on  the  first  of  Decem- 
ber, 1831);  to  which  has  been  added,  this  year  the  sum  of  $24,680  80. 
Making  the  total  amount  of  money  derived  from  property  $546,567  13. 
The  "bills  receivable"  or  evidences  of  indebtedness  to  the  canal  fund,  for 
credit  sales  as  reported  at  the  close  of  last  year,  amounted  to  $1,047,541  53 
and  has  been  increased  this  year  to  $1,094,575  15.  Of  this  amount 
something  like  four-fifths  were  taken  in  payment  at  the  Chicago  sales  in 
1836,  when  speculative  prices  so  far  exceeded  the  real  value  of  property, 
particularly  there,  as  to  injure  the  greater  part  and  ruin  many  of  the  pur- 
chasers. Several  extension  laws  have  been  passed  for  their  relief,  inducing 
a  few  partial  payments  of  principal  and  interest,  but  the  balances  due  to 
the  State,  being  m  most  cases,  more  than  the  present  worth  of  the  pro- 
perty, the  proposed  assistance  amounted  to  nothing;  and,  as  a  necessary 
consequence  the  debts  have  become  entirely  suspended.  Some  equitable 
and  speedy  adjustment  of  the  matter  would  doubtless  result  in  the  ad- 
vantage of  both  parties. 

The  ways  and  means  of  paying  interest  hereafter,  and  particularly  on 
the  first  of  July,  is  a  subject  which  it  is  hoped  will  not  escape  the  atten- 
tion of  the  Legislature.  Sales  of  property,  for  the  reasons  already  urged, 
ought  not  to  be  wholly  depended  on  until  the  further  progress  of  the  ca- 
nal shall  have  afforded  satisfactory  evidence  of  its  early  application  to 
the  purposes  of  commerce.  The  many  perplexing  diflSculties  of  the 
last  two  years,  were  well  calculated  to  render  such  evidence  indispensa- 
ble to  the  settlement  of  the  country  and  the  investment  of  capital. — 
remove  these  doubts  and  the  restoration  of  confidence  must  soon  make 
a  demand  for  land  and  manufacturing  privileges  more  than  adequate  to 
the  calls  of  interest. 

With  much  reflection  on  the  subject  the  commissioners  hazard  the 
opinion  that  the  entire  revenue  from  property  should  be  set  apart  as  an 
INTEREST  FUND  Until  the  tolls  and  renis  shall  superscede  it;  after  which  it 
would  properly  be  a  sinking  fund  for  the  redemption  of  the  debt.  Such 
an  arrangement  would  insure  the  full  value  of  property,  and  leave  the 
canal,  when  completed,  with  a  funded  debt  no  larger  than  the  cost  of  con- 
struction. 

The  receipts  from  property  have  thus  far,  been  indiscriminately  dis- 
bursed as  a  component  part  of  the  "canal  fund,"  established  by  the 
sixth  section  of  the  law  of  1836.  But  if  the  suggested  separation  be 
made,  the  treasury  would  owe  the  "interest  fund"'  the  amount  received 
from  sales,  deducting  previous  payments  of  interest,  and  should  be  re- 
quired to  pay  it  by  a  sale  of  State  bonds  authorized  for  the  purpose. 

The  interest  account  to  the  first  of  July,  1841,  would  then  stand  as 
follows: 

Amount  paid  from  1836  to  Dec,  1840      -  -  -    $240,171  52 

Amount  payable  on  the  1st.  of  January,  1841      -  -         76,605  00 

Amount  to'be  provided  for  on  the  1st  July,  1841  -       148,C05  00 

$464,781  52 
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Hence  it  will  appear  that  the  total  amountMof  interest  incurred  from 
the  time  of  the  first  loan  in  1836,  to  the  first  Monday  in  July,  184!,  be- 
ing $464,781  52,  and  the  (otal  amount  of  receipts  into  the  treasury,  on 
account  of  property,  having  amounted,  at  the  close  of  the  past  year,  to 
$546,567  13,  there  will  be  a  balance  of|81,785  61  towards  the  payment 
of  dividends  falling  due  on  the  first  Monday  of  January,  1842;  which^ 
on  the  supposition  that  a  million  and  a  half  of  dollars  be  borrowed  in 
1841,  will  require  about  $160,000.  It  will  follow,  therefore,  that  cash 
sales  and  collections  to  the  amount  of  $78,214  37  must  be  made  during 
the  year  1841,  which  can  be  done  without  much  difficulty  if  the  work 
continue  to  progress  with  fair  prospects  of  being  finished  in  reasonable 
time. 

The  policy  of  aiding  the  contractors  by  advances  on  the  retention 
money,  and  procuring  them  provisions  and  materials,  was  stated  ui  the 
last  annual  report,  to  have  had  a  very  salutary  influence  on  their  busi- 
ness; and  the  belief  was  expressed  that  the  improvement  of  the  adjoin- 
ing country,  and  the  additional  capital  invested  in  trade  at  Chicago, 
would  enable  the  Board  to  discontinue  the  furnishing  of  supplies,  except 
in  a  very  few  articles,  of  which  powder  must  always  be  one.  The  opera- 
tions of  the  past  year  have  proved  the  correctness  of  this  opinion.  The 
adjacent  country  has  been  redundant  in  provisions,  and  the  merchants  in 
Chicago  and  Ottawa  have  been  able  to  furnish  supplies  in  abundance, 
with  the  exception  of  blasting  powder  and  patent  saftety  fuse. 

Paper,  number  seven  of  the  Secretary's  report,  shows,  that  of  the  large 
amount  of  stores  purchased,  by  the  Board  from  time  to  time  for  more  than 
two  years,  say  about  ^180,000,  the  remnant  on  hand,  consisting  entirely 
of  imperishable  articles,  is  only  $'2,207  27;  and  that  the  State  has  gained, 
on  final  settlement,  about  |;2,000.  The  advances  to  contractors  which 
were  reported  last  year  to  be  $121,693  41,  have  been  reduced  to 
$36,056  14;  and  the  retention  money  due  to  contractors,  which  then 
stood  at  |375,783  05,  is  now  $132,946. 

The  agents  for  the  protection  of  canal  lands  have  continued  to  be  suc^ 
cessful  in  the  performance  of  their  duty,  but  have  lately  recovered  so 
little,  from  sales  of  down  timber  and  fines,  as  to  become  a  serious  tax  on 
the  canal  fund.  So  few  attempts  at  trespass  have  been  male  for  a  year 
past  that  one  vigilant  and  active  ranger,  devoting  his  whole  time  ta  busi- 
ness, will  hereafter  be  amply  sufficient. 

One  resident  engineer  and  three  assistants  have  been  discharged  during 
the  year,  and  another  assistant  or  perhaps  two  may  be  spared  early  in 
the  spring.  The  salaries  of  those  remaining  were  reduced  at  the  end  of 
the  first  quarter  in  conformity  to  the  amendatory  act  of  February  1st, 
1840,  and  the  depreciation  of  scrip,  in  which  thoy  have  been  paid,  has 
caused  a  further  reduction  that  leaves  the  pay  of  those  who  have  families, 
insufficient  for  their  support,  after  defraying  expenses  incurred  in  the  dis- 
charge of  their  duty. 

The  enlargement  of  the  natural  Basin  at  the  confluence  of  the  north 
and  south  branches  of  the  Chicago  river,  authorized  by  the  7th  section  of 
the  law  of  1837,  has  never  been  »',ommenccd,  owing  to  a  continual  de- 
rangement of  the  monetary  concerns  of  the  canal;  but  justice  to  the  piir- 
cbasers  of  State  property  in  the  vicinity  of  the  proposed  improvement, 
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and  the  increasing  maritinne  commerce  of  Chicago  call  for  the  execution 
of  the  work  as  soon  as  funds  can  be  obtained. 

No  oflicial  communication  has  been  received  from  the  authorities  of 
Indiana,  in  relation  to  the  latteral  canal,  proposed  as  a  connection  be- 
Ivreen  the  works  of  that  State  and  those  of  our  own,  through  the  Cala- 
mic  and  Sauganaskee  valleys;  consequently  every  thing  remains  as  last 
reported.  But  it  is  a  link  of  such  acknowledged  importance  to  the  States 
immediately  concerned,  as  well  as  to  the  Nation,  that  if  the  laws  remain 
its  they  are,  the  first  earnest  step  on  the  part  of  Indiana  will  be  cordially 
met  on  the  part  of  of  Illinois. 

All  of  which  is  respectfully  submitted. 

W.  F.  THORNTON, 

President, 
JACOB  FRY, 

Acting  Commissionero 


(A.) 


REPORT 

OF    THE  •■ 

CHIEF  ENGINEER, 

OP   THE 

ILLINOIS    AND   MICHIGAN    CANAL 


Canal  Office,  Lockport, 

December  lOth,  1840* 

To  the  Board  of  Commissioners  of  the  Illinois  and  Michigan  Canal. 

Gentlemen:  In  the  regular  discharge  of  the  duties  assigned  me,  I  have 
the  honor  to  submit  the  following 

REPORT: 

In  reviewing  the  canal  operations  for  the  past  year*  it  is  gratifying  to 
observe  that  the  progress  of  the  work  has  been  no  more  impeded  by  the 
embarrassments  to  which  it  has  been  subject.  Though  the  amount  of  the 
work  done  is  probably  but  little  more  than  half  what  it  would  have  been 
with  ample  funds,  yet  it  is  believed  that  no  public  worU  in  the  United 
States  has  so  successfully  progressed,  under  such  discouraging  circum- 
stances. At  the  close  of  tiie  last  session  of  the  Legislature  of  this  State, 
the  fate  of  this  great  national  work,  seemed  involved  in  the  darkest 
gloom.  Few  of  its  most  sanguine  friends  felt  any  confidence  in  a  con- 
tinuance of  operations  through  the  season.  They  saw  that  contractors 
upon  nearly  all  the  public  works  throughout  the  Union  were  compelled 
to  stop  for  want  of  funds,  and  supposed  that  here  also  the  same  cause 
must  produce  the  same  effect.  The  contractors  themselves,  though  not 
inclined  to  despond,  were  filled  with  doubts  and  apprehensions.  To 
stop,  was  inevitable  ruin.  To  continue  operations  without  funds,  imprac- 
ticable. At  this  crisis  the  plan  was  devised  for  obtaining  funds  which 
has  been  so  successfully  carried  into  effect,  and  which  has  undoubtedly 
prevented  a  suspension  of  canal  operations. 
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The  present  condition  of  the  can;il  and  the  amounts  of  work  done  upon 
different  poitions  of  it,  are  clearly  exhibited  in  the  annexed  report  of  the 
resident  engineer. 

It  will  be  seen  that  notwithstanding  the  annount  of  work  which  has 
been  done  in  the  aggregate  is  greater  than  could  re  isona;  ly  have 
been  anticipated  under  the  circumstances,  yet  the  opcratioijs  have  been 
by  no  means  uniform.  This  must  always  be  the  case  when  payments 
cannot  be  made  according  to  contract,  and  the  progr.  ss  of  the  work  is 
left  entirely  to  the  will  of  the  contractors.  Some  contractors,  who  had 
a  heavy  amount  of  outfits  upon  their  jobs  before  the  financial  embarrass- 
ments upon  the  canal  were  felt  or  apprehended,  have  continued  to  pro- 
secute their  work  with  unremitting  energy;  others  have  been  unwilling 
to  h'.zard  so  much  expense  without  a  greater  certainty  of  payment;  and 
others  again  have  not  had  it  in  their  power  to  continue  operations,  only 
upon  a  very  limited  scale.  Nearly  all,  however,  have  continued  to  work 
more  or  less  through  the  year,  and  seem  resolved  not  to  abandon  their 
jobs  except  in  the  last  extremity. 

No  new  work  has  been  ollered  for  contract  during  the  year,  and  no 
abandoned  work  relet  except  in  a  few  instances  where  the  conditio.i  of 
the  line  seemed  absolutely  to  require  it.  Several  sections  of  deep  earth 
cutting  upon  the  summit  division,  have  been  relinquished  by  the  contrac- 
tors, and  there  are  now,  in  ail  16  sections,  upon  this  division  which  are 
not  under  contract. 

It  is  much  to  be  regretted  that  this  heavy  and  difficult  work  should 
not  be  in  continual  progress,  as  a  suspension  here,  must  necessarily  delay 
the  completion  of  the  canal  longer  than  a  suspension  for  a  simi'ar  length 
of  time  upon  any  other  portion  of  it.  Even  with  the  most  ample  provi- 
sion of  money  it  cannot  reasonably  be  anticipated  that  this  work  will  be 
completed  in  much  less  than  three  years. 

Considerable  quantities  of  the  cemented  clay  or /mrdjoan  mentioned  in 
my  last  annual  report,  have  been  excavated  upon  the  sections  of  deep 
earth  cutting,  and  it  is  rendered  certain  that  more  or  less  of  this  material 
will  be  found  upon  all  of  these  sections. 

In  the  original  contracts,  no  price  was  specified  for  the  excavation  of 
this  material,  as  it  was  not  contemplated  when  the  work  was  let.  It  was 
consequently  left,  like  all  items  of  the  kind,  to  the  estimate  ot  the  chief 
engineer.  The  contractors  were  not  satisfied  to  have  so  important  an 
item  of  their  work  as  this  proved  to  be  left  in  so  much  uncertainty. 
They  wished  to  have  the  price  permanently  established  in  their  con- 
tracts, and  I  was  directed  by  yo^r  Board  to  make  such  examinations  from 
time  to  time,  as  would  enable  me  to  make  an  estimate,  which  I  should 
feel  satisfied  was  just  and  proper;  equally  securing  the  interest  of  the 
State,  and  the  rights  of  the  contractor.  I  have  exec  uted  this  duty  accor- 
ding to  the  best  of  my  ability,  but  probably  not  to  the  perfect  satisfaction 
of  all.  The  price  has  been  estimated  at  from  65  to  75  cents  per  cubic 
yard,  for  the  cemented  material  or  hard  pan,  and  the  price  of  the  com- 
mon earth  diminished  in  proportion  to  the  depth,  so  as  to  form  a  proper 
proportion  of  the  original  contract  prices.  The  prices  estimated,  are  in- 
tended to  give  as  fair  a  profit  to  contractors  as  would  have  been  realized, 
had  the  excavation  proved  to  be  common  earth  from  top  to  bottom^  as 
was  supposed  when  it  was  let. 
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Supplements  specifying  the  prices  have  been  annexed  to  a  part  of  th« 
contracts  where  the  contractors  have  desired  it. 

Though  it  is  believed  that  the  prices  estimated  are  fully  adequate  to 
complete  the  work,  yet  it  will  at  once  be  seen  that  the  character  of  it  is 
not  so  fully  developed  as  upon  other  parts  of  the  line  under  contract,  and 
consequently  cannot  be  decided  upon  with  so  much  certainty.  This  is  more 
particularly  the  case  with  the  sections  in  the  valley  of  the  Des  Plaines, 
where  a  comparatively  small  amount  of  the  excavation  has  yet  been  done. 

There  has  been  a  very  large  amount  of  work  done  upon  the  rock  sec- 
tions of  the  summit  division  during  the  year,  and  no  doubt  can  be  enter- 
tained of  the  speedy  completion  of  this  part  of  the  line,  if  funds  are  provi- 
ded. Three  of  the  sections  are  already  completed,  and  six  or  seven 
more  can  easily  be  finished  by  next  May  or  June. 

These  sections  are  mostly  vi^ell  protected  from  the  floods  of  the  river, 
well  provided  with  machinery  for  pumping  the  Water  and  removing  the 
rock,  and  in  all  respects  in  a  fine,  condition  for  future  operations. 

It  will  be  seen  by  a  reference  to  the  resident  engineers  report,  that  the 
canal  between  Lockport  and  Dresden,  is  far  advanced  towards  a  comple- 
tion; considerably  more  than  half  of  the  sections  being  entirely  finished, 
and  all  the  others  except  five  or  six,  very  nearly  so.  The  structures  also 
are  in  a  very  forward  state,  and  being  in  the  hands  of  good  contractoi-s 
will  undoubtedly  be  finished  before  they  will  be  required  for  use. 

The  change  of  plan  for  crossing  the  Du  Page  river  which  became  ne- 
cessary when  it  was  ascertained  that  the  floods  were  much  greater  than 
were  contemplated  at  the  time  the  aqueduct  was  adopted,  and  conse- 
quently would  render  such  a  structure  insecure,  will  not  increase  the  cost, 
or  the  length  of  time  necessary  to  execute  the  work. 

The  plan  of  crossing  by  an  aqueduct  would  have  been  preferred,  but 
as  the  floods  usually  last  but  a  very  short  time,  the  crossing  in  the  pool 
of  a  dam  cannot  be  considered  very  objectionable.  The  dam  and  tow- 
ing path  bridge  for  this  crossing  are  not  yet  under  contract. 

Some  change  in  the  original  plan  of  constructing  the  canal  at  the  Kan- 
kakee Bluflfs,  has  been  made,  which  will  diminish  the  cost,  without  dan- 
ger it  is  believed  of  injury  to  the  work.  Soon  after  operations  had  been 
commenced  on  these  sections,  it  was  discovered  that  a  part  of  the  bluffs 
were  composed  of  indurated  clay,  nearly  as  hard  as  rock,  and  which  did 
not  seem  at  all  inclined  to  slide.  The  line  was  consequently  laid  m  some 
places,  closer  to  the  bluffs,  thereby  considerably  diminishing  the  quantity 
of  embankment  necessary,  and  the  contractors  were  allowed  to  procure 
their  materials  at  a  more  convenient  distance  than  it  was  supposed  they 
would  be  able  to  do  when  the  work  was  let.  The  thickness  of  the  slope 
wall  has  also  been  somewhat  diminished,  as  observation  has  shown  that 
it  is  unnecessary  to  make  the  wall  as  heavy  as  was  originally  calculated. 

But  a  small  amount  of  work  remains  to  be  done  on  any  of  the  bluff 
sections,  except  sections  No.  102  and  107. 

The  canal  line  from  Dresden  to  Marseilles,  embracing  the  sections 
from  109  to  154  inclusive,  has  no  part  of  it  yet  been  offered  for  contract. 
The  estimate  for  this  portion  of  the  canal,  remains  the  same  as  it  Was 
given  in  my  first  annual  report,  and  the  cost  will  not  exceed  the  estimate 
then  made,  if  due  regard  be  had  to  economy  in  construction.  In  my  last 
annual  report  I  mentioned  the  necessity  of  placing  this  w;ork  under  con- 
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tract  as  soon  as  your  board  could  command  funds  for  this  purpose,  and 
would  again  strongly  recommend  it.  The  material  of  which  the  embank- 
ments must  be  composed  is  such,  that  it  is  absolutely  necessary  that  they 
should  have  some  tin^.e  to  settle  before  the  water  is  let  into  the  canal, 
or  there  will  be  danger  of  breaches  and  delay  to  the  navigation. 

The  principal  structures  upon  this  part  of  the  canal  are  one  lift  locky 
a  dam  and  a  guard  lock  at  the  Aux  Sable  river,  an  aqueduct  at  Nettle 
creek;  two  lift  locks  near  Marseilles,  and  several  culverts.  The 
amount  of  mechanical  work  is  not  large,  but  the  materials  for  some  of 
the  structures  will  probably  be  difficult  to  procure. 

If  funds  should  be  provided  £o  that  this  part  of  the  canal  could  be 
placed  under  contract  early  next  spring,  the  earth  work  could  be  mostly 
completed  next  year. 

The  progress  of  the  work  between  Marseilles  and  the  western  ternni- 
nation,  has  been  as  rapid  as  could  have  been  anticipated  under  the  cir- 
cumstances. Should  funds  be  procured,  all  the  work  which  has  been 
commenced,  will  be  completed  by  next  summer  or  fall,  but  this  will  not 
much  facilitate  the  completion  of  this  part  of  the  canal,  unless  some  other 
work  which  has  not  yet  been  commenced  oris  not  now  in  progress,  should 
be  placed  under  contract  soon.  The  principal  work  which  is  not  now  in 
progress  is  the  superstructure  of  the  Fox  river  aqueduct,  lock  No.  1,  of 
the  Ottawa  side  cut,  the  work  at  the  crossing  of  the  Little  Vermilion  ri- 
ver, and  lock  gates.  The  above  mentioned  work  should  be  commenced 
as  soon  as  circumstances  will  permit,  as  it  will  be  scarcely  practicable  in 
any  event  to  have  it  done  as  soon  as  the  rest  of  the  work  will  be  finished. 

Th.e  steamboat  basin  and  channel  will  be  completed  and  ready  for  use 
next  fall,  should  the  winter,  spring  and  summer  prove  at  all  favorable  for 
operations  on  this  kind  of  work.  The  steam  engine  in  operation  will  be 
sufficient  to  keep  the  work  clear  of  water,  except  in  very  high  floods, 
when  nothing  can  be  done.  No  greater  difficulties  have  as  yet  been  en- 
countered in  the  execution  of  this  work,  than  were  anticipated  at  its 
commencement,  and  no  increase  of  the  original  contract  prices  will  be 
necessary  to  complete  it.  ^  The  quantity  of  excavation  in  the  steamboat 
basin  will  be  considerably  increased  over  the  original  calculation  as  it 
was  found  that  the  level  first  adopted  for  low  water  mark  was  2.65  feet 
too  high,  and  a  greater  depth  of  excavation  became  necessary  in  order 
to  give  at  all  times  the  same  depth  of  water  in  the  basin,  as  in  the  canal 
above.  From  the  same  cause  the  foundation  of  the  outlet  lock  No.  15, 
must  be  placed  lower,  and  the  amount  of  masonry  in  the  lock  conse- 
quently increased. 

In  adopting  the  original  plans  for  the  construction  of  the  various  parts 
of  the  Illinois  and  Michigan  Canal,  I  was  governed  by  the  best  data 
that  it  was  in  my  power  to  obtain.  The  oldest  and  most  intelligent  set- 
tlers in  the  country  were  applied  to  for  information  in  relation  to  the 
highest  and  lowest  water  marks  of  the  rivers,  and  such  other  facts  as 
could  in  any  way  be  useful.  But  the  country  was  then  very  new,  the 
oldest  residents  having  been  here  but  a  short  time,  and  the  information 
received  was  consequently  very  imperfect.  Hence  the  necessity  of 
changing  the  plans  in  several  instances  as  facts  were  obtained  from  ac- 
tual observation.  These  changes,  however,  will  in  few  cases  increase 
the  cost  or  difficulty  of  construction,  and  have  been  made  to  give  grea 
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ter  security  to  the  canal,  or  confer  some  particular  benefit  upon  State 
property. 

There  is  probably  no  canal  in  the  United  States  of  any  magnitude,  and 
certainly  none  in  a  country  so  new  as  this,  where  the  location  has  been 
made  under  greater  disadvantages.  It  is  true  that  three  different  sur- 
veys of  the  line  had  been  made,  prior  to  1836,  when  it  was  placed  under 
my  charge,  but  as  stated  in  my  annual  report  of  that  year,  little  or  no 
advantage  was  derived  from  them,  as  not  a  single  field  book  or  note  of 
the  engineers  ever  came  into  my  possession.  The  general  facts  commu- 
nicated In  their  reports  were  of  but  little  service  in  makins  our  survey 
and  location,  and  in  adopting  plans  of  construction.  This  subject  is  al- 
luded to  at  this  time,  as  it  might  otherwise  be  supposed  that  facts  enough 
had  been  obtained  from  former  examinations  to  secure  the  adoption,  at 
once,  of  such  plans  as  would  require  no  change.  Since  the  commence- 
ment of  canal  operations,  critical  observations  have  been  made  upon 
€very  part  of  the  line,  and  though  first  impressions  have  generally  been 
found  correct,  they  have  ;3ome times  been  corrected  by  a  "sober  second 
thought." 

At  the  commencement  of  the  canal  I  used  every  precaution  in  my 
power  to  submit  to  your  Board  such  estimates  of  the  probable  cost  of  it, 
as  would  not  deceive  the  public,  and  these  estimates  were  revised  and  cor- 
rected from  time  to  time  as  portions  of  the  work  were  executed,  and  the 
character  of  the  remainder  better  understood. 

The  estimated  cost  of  the  canal,  as  given  in  my  first  annual  report  (of 
1836,)  was  $8,654,337  51. 

In  my  second  annual  report  (of  1837)  I  remark,  that  "the  entire  cost 
of  the  Illinois  and  Michigan  Canal  will  probably  fall  considerably  short 
of  my  estimate  of  last  year;  yet  experience  has  shown  that  the  actual 
cost  of  any  great  public  work  cannot  be  determined  with  certainly  until 
its  completion." 

For  my  annual  report  of  1838,  an  estimate  was  carefully  prepared 
from  the  best  data  then  in  our  possession,  and  the  amount  was 
$7,621,442  57  including  the  cost  of  the  Ottawa  side  cut,  which  was  ixot 
embraced  in  the  first  estimate.  The  estimate  was  given  as  follows,  to 
wit: 

Total  amount  of  work  under  contract,  -  -        $5,871,740  37 

Total  amount  of  work  not  under  contract,       -  -  1,251,103  15 


Add  seven  per  cent,  for  superintendence  and  contingen- 
cies, -.-... 


7,122,843  52 
cies,        '  -  -  " .  .  .  . "  498,599  05 


Total  cost, $7,621,442  57 

Origmal  estimate,       ....  8,654,337  51 

Difference, $1,032,894  94 

At  the  time  this  estimate  was  prepared,  there  had  been  but  a  small 
amount  of  work  done  upon  the  sections  of  deep  earth  cutting  upon  the 
summit  division,  except  the  removal  of  three  or  four  feet  in  depth  of  the 
surface  earth.     Attempts  had  been  made  to  ascertain  the  quality  of  the 
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excavation  to  bottom  by  boring  with  an  auger,  and  sinking  test  pits,  but 
there  was  always  so  much  water  raised  with  the  earth  that  it  was  impos- 
sible to  ascertain  its  real  hardness.  The  material  raised  was  known  t» 
be  clay  with  a  greater  or  less  mixture  of  gravel,  but  was  not  supposed  to 
be  hard  pan. 

But  the  work  is  now  in  a  sufficiently  advanced  state  to  demonstrate 
that  a  large  quantity  of  this  latter  material  must  be  excavated  to  com- 
plete the  canal.  In  many  sections  it  will  form  a  large  proportion  of  the 
whole  excavation.  As  close  an  approximation  to  the  relative  quantities' 
of  common  earth  and  hard  pan  has  been  made  for  this  estimate,  as  was 
possible  at  this  stage  of  the  work,  but  these  quantities  will  of  course  be 
subject  to  some  variation. 

It  will  be  seen  by  reference  to  my  last  annual  report  (of  1839)  that  I 
then  assumed  the  entire  cost  of  the  canal  at  |8,(JOO,000,  or  about 
|380,000  above  the  estimate  submitted  in  my  report  of  1838.  The  con- 
tinued progress  of  the  work  this  year,  and  the  further  observations  made 
upon  the  quantity  and  value  of  this  hard  pan  excavation,  and  improve- 
ments or  other  portions  of  the  lines  enables  me  to  present  another  esti- 
mate more  nearly  approximating  to  the  truth. 

The  total  ajpnount  of  the  estimated  cost  of  the  canal  as  now  revised  is 
as  follows,  to  wit: 

The  amount  of  work  under  contract,  and  in  progress  un- 
der conditional  agreements,        -  -  -  $'6,605,544  11 
Total  amount  of  work  not  under  contract,             -  1,548,762  31 


''  Cost  exclusive  of  superintendence  and  contingencies,  $8,154,306  42 
Add  four  per  cent,  for  superintendence  and  contingencies,      326,172  26 


Total  cost  of  canal,         ....      $8,480,478  68 

Although  this  amount  exceeds  the  estimate  of  1838,  by  $859,036  11, 
it  is  $173,858  83  less  than  the  original  estimate  of  1836. 
The  total  amount  of  work  done  is         -            -             -     $'3,898,048  09 
Total  cost  of  superintendence  and  contingencies  properly 
chargeable    to  construction   account  up   to  this  lime, 
about 175,000  00 


Total  expense  already  incurred,         -  -  -  4,073,048  09 

"  cost  of  canal,        -         .  .  .  .  8,480,478  68 


"  amount  remaining  to  be  done,    -  -  -         ,^4,407,430  59 

Of  this  last  amount  the  sum  estimated  for  work  to  be  done,  is 
$4,256,258  33,  and  for  superintendence  and  contingencies,  $151,172  26. 

The  cost  of  the  canal,  will  of  course,  depend  much  upon  the  time  em- 
ployed in  its  completion.  In  making  the  above  estimates  I  have  sup- 
posed that  the  whole  work  would  be  finished  in  three  years;  but  should 
funds  not  be  provided,  and  it  should  consequently  take  a  longer  time  to 
finish  it,  the  cost  will  be  increased,  not  only  by  the  dilapidation  of  the 
work  already  completed,  but  by  the  additional  expense  of  superinten- 
dence. 
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Tlie  whole  amount  of  work  done  upon  the  summit  division 

of  the  canal  is |1, 916,785  44 

The  amount  remaining  to  be  done,  -  -  -      2,930,938  56 

Total, -J4,853,724  00 

The  whole  amount  of  work  done  upon  the  middle  division        9*25,789  29 
The  amount  remaining  to  be  done  -  -  -         586,324  77 

Total, i^51-2,114  06 

The  whole  amount  of  work  done  upon  the  western  divi- 
sion   ..----  $1,055,473  36 
Do.  remaining  to  be  done        -            -            -            -  732,995  00 

Total,      -----  $1,788,468  36 

Total  cost  of  the  rock  sections  upon  the  summit  division  $2,113,565  67 
Amount  remaining  to  be  done  -  -  -  -  773,291  79 
Total  cost  of  canal  from  Lockport  to  Dresden,  -  -  $1,208,851  91 
Amount  remaining  to  be  done  -  -  -  -  283,062  62 
Total  cost  of  canal  from  Marseilles  to  western  termina- 
tion       $1,598,812  19 

Amount  remaining  to  be  done       -  -  -         -  543,338  83 

The  amounts  of  work  given  above  do  not  embrace  the  allowance  for 
superintendence  and  contingencies. 

The  total  amount  of  work  done  upon   the  canal   during   each  year  of 

operations  since  the  commencement,  is  as  follows,  to  wit: 

Total  amount  of  work  done  in  1836         -  -  -       $35,744  83 

a  ^'       «      «        "     "    1837         -  -  -       346,899  43 

«  «      «      "        "     «    1838        -  -  -      913,662  55 

'i      «       »         "     «    1839         -  -  -    1,470,361  63 

«  «      «      «        «    <•'    1S40        -  -  -    1,131,379  65 


Total  amount  of  work  from  commencement  $3,898,048  09 

The  amount  for  1840  embraces  $15,362  93  omitted  in  former  reportfi 
but  estimated  previous  to  1840. 

The  estimate  of  1840  does  not  include  the  work  done  upon  the  canal 
in  the  month  of  November,  which  would  probably  increase  the  amount 
of  work  done  since  the  commencement,  to  about  ^4,000,000. 

The  amount  of  estimates  for  work  entirely  completed,  is  $1,334,636  73 
and  the  aggregate  length  of  the  sections  completed,  exclusive  of  the  Fox 
river  Feeder  and  side  cut  is  281  miles. 

The  monthly  estimates,  or  estimates  for  advances  upon  contracts, 
have  generally  been  made  with  much  greater  care  than  is  customary  on 
other  public  works,  and  as  they  now  stand  1  have  full  confidence  in  their 
general  accuracy.  The  measurements  of  the  assistants  have  been  care- 
folly  made  under  the  direction  of  the  Resident  Engineer,  and  in  cases 
which  did  not  appear  perfectly  plain,  or  where  he  anticipated  complaints 
from  contractors,  he  has  consulted  me  in  relation  to  the  estimates  before 
issuing  his  certificates.     It  however,  sometimes  happens  that  ihc  work  is 
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covered  with  water  or  otherwise  in  such  a  condition  that  accurate  meas- 
urements cannot  be  made,  and  in  such  cases  the  nearest  approximation 
to  correct  estimates  is  made,  that  the  circumstances  will  allow. 

When  called  upon  to  investigate  monthly  estimates  and  errors  have 
been  discovered,  I  have  generally  found  them  in  favor  of  the  contractors^ 
If  they  have  ever  been  wronged  it  has  been  by  over  estimating  in  some 
instances,  and  correcting  the  over  estimate  afterwards  so  as  to  give  them 
only  the  amount  justly  due.  I  regret,  however,  that  one  instance  at  least 
has  occurred  of  an  over  estimate,  which  was  not  corrected  until  the  work 
was  abandoned.  This  error,  as  will  be  seen  by  reference  to  the  Resident 
Engineer's  report,  occurred  on  the  Western  Division  in  the  estimate  upon 
the  I.ittle  Vermilion  aqueduct. 

It  may  here  be  proper  to  remark  that  I  have  uniformly  instructed  both 
Resident  and  assistant  engineers  to  estimate  in  all  cases  to  contractors 
the  whole  amount  of  work  done  under  their  contracts,  but  nothing  more. 
I  have  believed  that  an  engineer  has  no  right  to  be  liberal,  but  should, in 
every  instance,  whether  flattered  or  abused  by  the  contractor  do  him 
strict  justice.  He  must  not  knowingly  certify  that  a  contractor  has  done 
more  or  less  than  the  true  amount,  though  he  may  be  convinced  that  a 
liberal  estimate  may  be  made  without  loss  to  the  State.  It  is  generally 
an  injury,  even  to  the  contractor  himself  to  receive  more  money  than  is 
justly  due  him  on  his  contract,  as  it  often  excites  false  hopes  of  large 
profits  which  can  never  be  realized. 

I  have  mentioned  the  subject  of  monthly  estimates  because  a  small 
number  of  the  contractors  have  complained  of  having  had  great  injustice 
done  them  in  these  estimates,  and  I  wished  to  show,  in  what  manner,  and 
upon  what  principles  they  were  made. 

It  is  gratifying  however,  to  know  that  the  most  of  the  contractors,  and 
such  generally  as  may  be  supposed  to  understand  their  business  and  their 
rights  as  well,  at  least,  as  any  others,  have  found  no  cause  for  complaint 
in  this  respect. 

The  greatest  care  has  been  found  necessary  in  the  inspection  and  es- 
timates of  materials  for  structures  and  in  building  the  masonry,  but  not- 
withstanding all  the  attention  given  to  this  branch  of  the  business,  some 
of  the  work  has  not  been  done  as  well  as  could  be  desired.  In  order  to 
secure  good  masonry  on  some  of  the  contracts  it  will  be  necessary  to 
have  an  agent  of  the  State  constantly  on  the  work  to  examine  and  ap- 
prove all  the  materials  before  they  are  used,  and  to  see  that  the  whole 
work  is  executed  according  to  contract. 

The  great  body  of  the  contractors  upon  the  Illinois  and  Michigan  canaJ 
are  probably  equal  to  those  upon  any  public  work  in  the  Union,  and  de- 
serves all  praise  for  their  energy  and  perseverance;  but  some  will  be 
found  upon  every  work  of  the  kind,  who,  from  their  conduct  seem  to 
believe  that  they  can  do  nothing  more  meritorious  than  to  cheat  the  State 
and  its  officers. 

So  much  money  has  now  been  expended  upon  the  canal,  that  it  seemi 
all  important  that  the  State  should  derive  some  advantage  from  the  work 
with  the  least  possible  delay.  Some  little  benefit  might  be  derived  from 
the  use  of  the  water  power  at  Juliet,  the  Du  Page,  and  Ottawa  in  less 
than  a  year  from  this  time,  should  contractors  be  able  to  continue  opera- 
tions without  interruption.    At  least  the  water  might  be  introduced  into 
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the  canal  at  these  points  if  it  were  required  for  use,  but  it  cannot  be  ex- 
pect* J  that  much  if  any  revenue  can  be  derived  from  this  source  until 
the  canal  is  completed,  and  a  channel  opened  through  which  the  produc- 
tions of  the  countrjcan  be  taken  to  market.  Mills  and  manufactories  will 
then  be  built,and  a  plenty  of  raw  material  produced  to  supply  them.  New 
as  the  country  now  is  through  which  the  line  of  canal  passes,  it  already 
affords  a  large  surplus,  and  the  production  would  be  increased  to  an  im- 
mense extent  were  this  great  improvement  finished.  But  the  present 
prices  are  too  low,  and  the  market  too  uncertain,  to  encourge  increased 
productions. 

h  is  doubted  by  the  enemies  of  the  canal,  and  some  of  its  friends  also, 
whether  it  will  yield  the  State  any  considerable  revenue  for  agreat  length 
of  time  after  its  completion,  but  this  doubt  would  not  exist  if  they  would 
give  the  subject  proper  attention. 

Tliis  is  the  shortest  canal  connecting  the  lakes  and  the  waters  of  the 
Mississippi  that  can  be  made  which  will  secure  a  good  navigation  at  the 
lowest  stage  of  the  rivers.  It  is  the  only  canal  through  which  the  waters 
of  the  lakes  will  ever  be  turned  into  the  Mississippi,  and  is  a  larger,  and 
in  every  respect  better  canal  than  any  constructed  or  proposed  to  connect 
these  Waters. 

The  canal  is  less  than  100  miles  in  length,  has  only  about  140  feet  of 
lockage,  and  the  ordinary  freight  of  boats  navigating  it  will  be  about  100 
tons. 

The  Illinois  river  below  the  termination  of  the  canal  is  believed  to  be 
better  adapted  to  steam  boat  navigation  than  any  other  tributary  of  the 
Mississippi,  and  in  connection  with  the  canal  will  form  an  important 
channel  of  commerce  for  the  whole  country  from  the  gulf  of  Mex'coto 
the  Gulf  of  St.  Lawrence.  The  country  upon  the  Lakes  will  receive  a 
large  share  of  its  supplies  from  the  south  through  this  channel,  and  the 
south  will  receive  an  equal  benefit  from  the  north. 

The  cost  of  transportation  from  New  Orleans  to  Buffalo,  by  the  way 
of  the  Mississippi  river,  the  Illinois  and  Michigan  canal,  and|the  lakes, 
will  cost  less  than  by  the  way  of  the  Gulf  of  Mexico,  the  Atlantic  and 
the  Erie  canal  of  New  York,  unless  prices  upon  the  latter  route  arc  con- 
siderably reduced.  The  price  of  freight  now  for  heavy  goods,  according 
to  the  best  information  that  I  have  been  able  to  obtain,  is  from  $1  30  to 
$1  50  per  100  lbs.  The  cost  by  the  river,  canal  and  lake  route,  according 
to  present  and  probable  rates  when  this  line  shall  be  opened  for  naviga- 
tion, would  not  exceed  $1  25  per  100  weight,  and  may  be  reduced  to  $1  00. 

If  it  be  correct,  as  I  believed  it  to  be,  that  the  transportation  on  the 
latter  route  willl  cost  less  than  upon  the  former,  then  the  trade,  or  at 
least  a  fair  proportion  of  it,  between  the  south  western  States,  the  West 
Indies,  and  the  whole  country  bordering  upon  the  Gulf  of  Mexico,  and 
the  country  bordering  upon  the  lakes,  will  pass  through  this  canal. 

This  trade  will  be  secured  almost  beyond  a  doubt,  if  the  city  of  Cairo, 
which  has  been  commenced  at  the  mouth  of  the  Ohio,  shall  become  the 
great  commercial  emporium  of  the  valley  of  the  Mississippi,  as  there 
are  good  reasons  to  believe  that  it  will.  No  one  acquainted  with  the 
subject  can  doubt  the  influence  that  such  a  city  at  this  point  would  have 
upon  the  commerce  of  this  immense  region. 
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The  Illinois  and  Michigan  canal  unites  the  interests  of  as  great  an  ex- 
tent of  country  as  any  other  canal  in  the  world,  and  a  country  unrivalled 
in  its  climate,  soil  and  productions.  When  it  is  considered  that  the  trade 
of  this  vast  region  must  consist  principally  in  an  interchange  of  commo- 
dities, and  that  one  portion  of  it  can  supply  what  is  wanted  in  another, 
when  in  addition  to  the  ordinary  productions  of  the  country,  which  will 
be  almost  incalculable  in  quantity,  we  include  the  vast  amounts  of  lum- 
ber, coal,  stone  &c.,  which  will  pass  through  this  canal,  it  would  evince 
great  scepticism  indeed,  to  doubt  that  it  will  ultimately  prove  as  profita- 
ble as  it  certainly  will  be  useful. 

All  of  which  is  respectfully  submitted. 

WM.  GOODING, 
Chief  Engineer,  Illinois  and  Michigan  Canal. 


(B.) 


REPORT 


EESIDENT  ENGINEER 


ILLINOIS    AND    MICHIGAN    CANAL 


To  William  Gooding,  Esq. 

Chief  Engineer  of  the  Illinois  and  Michigan  Canal: 
Dear  Sir:  In  compliance  with  your  request,  I  herewith  present  the 
following 

REPORT: 

For  the  sake  of  perspicuity,  I  shall  consider  the  work  under  three 
general  divisions,  into  which  the  line  has  been  heretofore  divided. 

First. 

SUMMIT  DIVISION. 

That  part  of  this  division  extending  from  section  number  1,  to  section 
number  41  inclusive,  comprises  the  deep  earth  excavation,  upon  which 
but  a  small  amount  of  work  has  been  done  during  the  past  year.  Thir- 
teen sections  have  been  abandoned  or  relinquished  and  several  others 
have  not  been  worked  during  the  season.  The  sections  that  have  been 
worked,  are  generally  provided  with  machinery  calculated  to  perform 
the  work  economically  to  the  contractor,  though  not  adequate  in  extent 
to  its  speedy  completion.  The  embarrassment  of  the  canal  fund  for  two 
years  past,  affords  a  just  reason  why  the  work  is  not  provided  with  ma- 
chinery proportionate  to  its  magnitude. 

The  mode  of  conducting  the  work  has  been  in  most  cases  to  exravate 
to  bottom  and  then  advance  by  mining  and  falling.  In  this  way  a  good 
opportunity  is  afforded  to  determine  the  changes  that  occur  in  the  nature 
of  the  excavation,  and  quantity  of  the  different  materials. 
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My  'observations  of  the  past  year,  have  confirmed  the  opinion  expressed 
in  wy  last  report,  that  the  prices  of  sixty-five  and  seventy-five  cents  per 
cubic  yard,  is  a  fair  consideration  for  excavating  the  material  denomina- 
ted ceirented  clay  or  hard  pan.  The  reason  for  a  difference  in  price,  for 
a  material  of  the  same  denomination,  will  be  found  in  the  difference  of 
its  composition. 

On  that  part  of  the  line  embracing  sections  1  to  14,  and  a  part  of  15 
inclusive,  it  is  composed  of  an  indurated  clay,  with  but  a  small  portion 
of  gravel,  and  estimated  at  sixty-five  cents  per  cubic  yard.  On  section 
fifteen  this  material  is  found  to  dip  until  it  nearly  coincides  with  bottom 
at  the  centre  of  the  section.  It  here  presents  a  very  irregular  surface, 
which  continues  through  the  remainder  of  section  15  and  the  principal 
part  of  section  16,  when  it  rises  again  to  near  the  surface  on  section  17. 
From  the  depression  on  section  fifteen,  to  section  forty-one  inclusive, 
vrherever  the  hard  pan  has  been  worked,  it  presents  a  great  similarity  of 
density  and  composition — the  gravel  predominating,  and  has  been  esti- 
mated at  seventy-five  cents  per  cubic  yard.  The  irregularity  of  its  sur- 
face, renders  it  impracticable  at  present  to  ascertain  the  quantity  or  its 
proportion  to  the  common  earth.  This  can  only  be  done  as  the  work 
progresses,  or  not  until  the  common  earth  has  been  entirely  removed. 

In  the  following  estimate  of  the  cost  of  this  sub-division,  wherever 
the  work  is  not  sufficiently  advanced  to  show  the  correct  proportion  of 
different  materials  I  have  endeavored  to  be  sufliciently  liberal  to  cover 
the  expense  of  the  work. 

That  part  of  the  line  where  quick  sand  is  known  to  be,  has  not  been 
worked.  This  troublesome  material  has  not  been  met  with  in  any  other 
part  of  the  work  in  sufficient  quantities  to  cause  any  difficulty  in  its  exe- 
cution, and  from  present  appearances,  it  is  not  to  be  expected. 

The  estimate  of  work  performed  on  sections  1  to  41  inclusive,  from  the 
commencement  of  the  work  to  the  31st  October,  1840,  is      $'544,640  61 

Estimate  to  complete  the  same  -  -  -     1,815,159  91 

Estimated  cost  .....  ^2,359,800  52 

The  work  for  turning  the  Des  Plaines  river  at  the  Ausagnaskee,  or 
©pposite  sections  number  42,  43  and  44  has  progressed  uniformly  through 
the  year.  The  embankment  for  confining  the  river  to  a  new  channel, 
will  be  completed  during  the  winter.  The  channel  is  begun,  but  its  pro- 
gress is  so  entirely  subject  to  the  fluctuations  of  the  river  that  no  correct 
opinion  can  be  formed  of  the  time  of  its  completion,  though  it  will  un- 
doubtedly be  finished  in  time,  not  to  interfere  with  the  progress  of  other 
work. 

The  change  in  the  mode  of  constructing  that  part  of  the  canal  lying 
between  sections  number  41  and  45  denominated  the  "river  sections" 
will  cause  some  delay,  but  will  probably  be  favorable  in  point  of  econo- 
my. It  was  first  intended  to  use  a  dredging  machine  to  remove  a  large 
part  of  the  excavation,  before  the  river  should  be  drawn  off;  after  which, 
the  remainder  could  be  completed  in  a  very  short  lime.  But  such  has 
been  the  delay  incident  to  the  want  of  funds,  that  ample  time  will  be 
afTorded  for  the  construclion  of  this  work,  after  the  rock  excavation 
below  shall  have  been  finished,  when  the  water  can  be  drawn  off  through 
the  canal,  and  the  excavation  performed  in  the  ordinary  manner. 
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The  estimate  heretofore  made  upon  this  work,  including  the  turning 
of  the  river;  a  bridge  over  the  river  and  canal  (and  which  I  see  no  reason 
to  change,)  was  -  -  -  -  -         $320,443  67 

Amount  of  estimates    for  turning  the    river,  to   31st 

October,  1840 28,355  20 


Remaining  to  be  done  .  -  .  .  |292,088  47 

The  remaining  part  of  the  Summit  Division,  from  section  43  to  68  in- 
clusive, comprises  the  deep  rock  excavation.  This  work  has  progressed 
with  more  energy  and  uniformity  than  any  other  part  of  the  line,  which 
is  owing  in  a  great  measure  to  the  mechanical  arrangements  for  its  exe- 
cution. Such  indeed  is  the  system  now  pursued,  that  with  the  ne- 
cessary funds  at  command,  almost  the  day  might  be  determined 
when  this  expensive  part  of  the  canal  should  be  finished.  It  will  un- 
doubtedly be  completed  before  the  earth  excavation  above  can  be  under 
any  circumstances.  Sections  number  50,  58  and  66  are  completed;  two 
others  will  be  finished  by  the  first  of  January  next,  and  several  others 
are  far  advanced. 

In  the  following  estimate  of  this  part  of  the  work,  care  has  been  taken 
to  ascertain  the  correct  quantity  of  earth  and  rock  excavation,  which 
has  been  done,  except  in  a  few  instances  where  the  rock  is  not  yet  ex- 
posed. The  result  may  therefore  be  considered  a  very  close  approxi- 
mation to  the  final  cost. 

Estimate  of  sections  45  to  68  inclusive  -  -     $2,113,565  67 

Of  this   amount    there  has  been  performed   from  the 

commencement  to  31st  October,  1840  -  -        1,340,273  88 

Remaining  to  be   done  ....        $773,291  79 

The  amount  of  work  performed  on  the  Summit  Division  during  each 
quarter  of  the  current  year,  is  as  follows,  viz: 

First  quarter,  ending  28th  February  -  -  -        $108,657  03 

Second  quarter  ending  31st  May         .  .  -  103,607  61 

Third  quarter  ending  3lst  August      .  -  -  155,795  28 

Fourth  quarter  ending  31st  October  -  -  -  126,117  99 


Amount  for  the  year  - 


$494,175  91 


RECAPITULATION. 


Worked  performed. 

Am't  done. 

Amount  to 
be  done. 

Total. 

Improvement  of  Chicago  river  and  Basin. 

Section  1  to  41  inclusive. 

"River  section." 

Section  45  to  68  inclusive. 

$3,515  75 

544,640  61 

28,355  20 

1,340,273  88 

$56,398  39 

1,SI5,159  91 

292,088  47 

773,291  79 

$.59,914  14 
2,359,800  52 

320,443  67 
2,113,565  67 

1,916,785  44 

2,936,938  56 

4,853,724  00 
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MIDDLE  DIVISION. 

The  work,  throughout  this  part  of  the  line,  has  been  advanced  equal  to 
the  expectations  formed  at  the  close  of  the  last  year.  Of  forty  sections, 
which  have  been  under  contract,  twenty-five  are  finished;  and,  with  the 
exception  of  sections  69,  74,  75,  102,  and  107,  but  a  small  expenditure  is 
necessary  to  complete  the  others.  The  sections  enumerated  will  pro- 
gress during  the  winter,  and  can  be  completed  early  next  season. 

The  work  around  the  Kankakee  bluffs  is  in  a  very  forward  state,  being 
effectually  protected  against  the  spring  floods.  With  the  work  that  may 
reasonably  be  done  during  the  winter,  the  entire  work  may  be  finished 
by  the  first  of  June  next,  and  at  an  aggregate  expense  considerably  less 
than  the  original  estimate. 

In  prep.tring  the  estimate  of  the  cost  of  sections  on  this  division,  I  have 
had  reference  to  the  use  of  the  surplus  water  at  the  lower  end  of  section 
75  and  upper  end  of  section  76,  in  the  town  of  Juliet.  The  estimate  of 
this  work  is  based  upon  the  plan  of  building  two  parallel  walls  of  dry  ma- 
sonry, ten  feet  apart,  the  space  between  them  to  be  filled  with  clay  and 
grave  1.  The  water  is  drawn  through  the  walls  and  embankment,  by  the 
means  of  rectangular  stone  culverts,  provided  with  the  necessary  stop 
gates.  Other  plans  may  be  adopted,  in  construction,  which  will  vary  the 
cost  accordingly.  The  plan  here  contemplated,  is  recommended  by  its 
simplicity  and  economy  of  construction;  and  it  is  believed  that  it  will  be 
found  safe  and  efficient  in  use. 

The  structures  have  generally  progressed  very  well,  though  not  in  all 
oases  equal  to  the  expectations  previously  formed;  yet  they  are  all  in  a 
condition  to  be  completed  next  season,  if  the  same  progress  be  made  as 
during  the  past  year. 

Lock  No.  1,  has  not  been  commenced,  beyond  the  collection  of  mate- 
rials; the  stone  are  quarried,  and  will  be  cut  and  hauled  to  the  site  during 
the  winter.  Lock  No.  2,  is  about  two-thirds  finished,  and  the  stone  ne- 
cessary to  complete  it  will  be  prepared  as  early  as  they  can  be  used. 
Locks  Nos.  3  and  4,  have  been  commenced,  and  the  masonry  of  No.  4,  is 
about  two-thirds  finished.  At  the  head  of  No.  3,  the  ground  is  well 
adapted  to  the  use  of  the  surplus  water;  but  considering  the  arrangements 
at  Lockport  and  Juliet  fully  adequate  to  the  demands  of  the  country,  for 
several  years,  no  estimate  is  made  of  the  expense  necessary  to  bring  it  in- 
to use.  Lock  No.  5,  is  nearly  completed;  and  some  progress  has  been 
made  in  procuring  stone  for  dam  No.  1,  which  is  to  be  built  in  connection 
with  the  lock.  A  large  proportion  of  the  stone  for  dam  No.  2,  are  quar- 
ried and  cut.  The  masonry  has  not  been  commenced.  Should  these 
dams  be  completed  next  season,  it  will  become  necessary  to  provide  a 
temporary  bridge  over  the  river  and  canal,  unless  the  contemplated  bridge 
at  dam  No.  1,  be  commenced  early  in  the  season. 

The  guard  lock,  at  Juliet,  is  built  to  the  height  for  coping,  and  part  of 
it  is  laid.  It  can  be  completed  in  a  few  days,  whenever  the  season  will 
admit. 
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There  has  been  no  work  done  on  the  Du  Page  feeder  and  dam,  during 
the  year.     A  small  amount  of  work  will  complete  them. 

The  structures  next  in  order,  are  locks  No.  6  and  7,  at  the  crossing  of 
the  Du  Page  river.  At  this  point  the  plan  has  been  twice  changed  since 
the  commencement  of  the  work.  It  was  first  designed  to  form  the  canal 
in  the  ordinary  manner,  by  making  an  embankment  on  each  side,  with  an 
enlargement  or  basin  above  the  aqueduct,  for  the  convenient  use  of  the 
water,  and  to  accommodate  the  town,  which  will  naturally  grow  up  at  this 
place. 

The  objections  to  this  plan,  were,  that  the  towing  path  was  upon  the 
side  of  the  canal  where  the  business  must  be  transacted,  and  that  the  lo- 
cation of  the  locks  rendered  it  necessary  to  encounter  deep  cutting  after 
crossing  the  river.  To  obviate  these  difficulties,  the  tow  path  was  chang- 
ed about  three-fourths  of  a  mile  above  the  crossing,  and  a  single  bank 
formed  on  the  river  side,  the  earth  for  which  was  taken  out  in  such  man- 
ner as  to  form  a  spacious  basin.  The  position  of  the  locks  was  changed 
by  moving  them  up  the  line,  so  as  to  unite  the  head  of  lock  No.  6  with 
the  abutment  of  the  aqueduct,  thereby  giving  room  to  change  the  direc- 
tion of  the  line,  and  avoid,  in  a  great  measure,  the  deep  cutting  below. 

This  change  was  made  early  in  the  season  of  1839,  and  the  work  upon 
the  section,  and  preparing  materials  for  the  aqueduct,  progressed  until 
the  spring  of  1840.  The  flood  at  that  time  rose  about  six  feet  above 
what  had  been  previously  regarded  as  the  highest  water.  This  was  attri- 
buted, in  part,  to  the  unusual  quantity  of  rain,  but  more  particularly,  ta 
the  construction  of  an  embankment  across  a  depression  extending  above 
the  head  of  the  feeder,  thereby  confining  the  water  to  its  proper  channel, 
which  would  otherwise  flow  through  this  depression  into  the  valley  of 
Rock  run. 

The  level  of  high  water,  at  the  site  of  the  aqueduct,  was  about  two  feet 
below  the  bottom  of  the  trunk,  and  the  stream  spread  over  a  much  wider 
space  than  the  aqueduct  afforded.  It  was  therefore  apparent  that  the 
length  of  the  aqueduct  would  have  to  be  greatly  increased,  which  would 
increase  the  cost  so  much,  that  it  was  deemed  advisable  to  dispense  with 
the  aqueduct,  and  cross  the  river  in  the  pool  of  a  dam.  To  effect  this, 
lock  No.  6,  of  12  feet  lift,  is  to  be  made,  before  crossing  the  river.  This 
will  require  a  dam  that  will  raise  the  water  about  six  feet  above  an  ordi- 
nary stage.  The  land  overflowed  is  inconsiderable,  and  belongs  to  the 
State. 

Lock  No.  7,  is  3i  feet  lift,  and  built  equal  to  9*  feet  lift,  to  guard 
against  floods. 

The  expense  of  crossing  the  river,  upon  the  diflferent  plans,  does  not 
vary  essentially,  but  the  plan  adopted  is  somewhat  objectionable. 

After  the  change  of  plan  was  determined  upon,  it  became  necessary  to 
procure  a  relinquishment  of  the  aqueduct  contract.  This  was  effected, 
without  subjecting  the  State  to  loss  on  the  materials  provided  or  the  pay- 
ment of  damages.  The  contractors  for  the  locks  having  abandoned  them, 
an  amicable  arrangement  was  made  with  the  contractors  for  the  aque- 
duct, for  its  relinquishment,  and  the  construction  of  the  locks,  at  fair  pri- 
ces, with  the  condition,  that  the  materials  provided  for  the  locks  by  the 
original  contractors  should  be  used  in  their  construction,  at  such  prices  as 
had  been  paid  for  them:  Also,  that  such  materials  as  had  been  provided 
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for  the  aqueduct,  and  were  suitable,  should  be  used  in  the  locks,  at  such 
prices  as  the  Chief  Engineer  might  estimate.  The  materials  not  suitable 
for  the  locks,  can  be  usefully  employed  in  the  dam  and  bridges. 

Lock  No.  6,  is  about  two-thirds  built,  and  the  stone  necessary  1o  com- 
plete it  and  No.  7,  will  be  prepared  during  the  winter. 

With  the  necessary  funds,  that  part  of  this  division,  now  under  con 
tract,  could  be  completed  for  use  next  season. 

The  following  account  shows  the  estimates  of  each  quarter  of  the  cur 
rent  year: 

First  quarter,  ending  28th  February, 

Second,  "  3lst  May, 

Third,  "  31st  August, 

Fourth,  "  31st  October, 


$115,522  OS 
77,909  4( 
80,170  2i 
60,200  (H 


$333,801  7< 

The  following  statement  exhibits  the  relative  progress  and  cost  of  th. 
work  on  the  Middle  Division: 


Work  performed. 


Sections  69  to  108,  inclusive, 
Structures,  -  -  " 

Structures,  not  under  contract, 
Sections  109  to  138,  inclusive,  and  struc- 
tures not  under  contract. 


Amount  done. 


$  757,748  65 
168,040  64 


$925,789  29 


Amount  to  be 
done. 


109,469  29 

118,390  28 

55,203  05 

303,262  15 


586,324  77 


Total. 


867,217  S 

286,430  £ 

55,203  C 

303,262  1 


1,512,114  ( 


From  the  above  statement,  it  appears  that  the  sum  of  $  283,062  65 
only,  is  required  to  complete  that  part  of  this  division,  now  under  contrac 
€qual  to  twenty-one  miles.  ..      .      r  ioqi 

The  remaining  thirty  sections  are  included,  at  the  estimate  ot  lOdi 
the  line  not  having  been  revised  since  that  time,  with  sufficient  care,  i 
warrant  any  change. 


WESTERN  DIVISION. 


This  part  of  the  canal  was  submitted  to  my  charge  in  March  last.     In 
view  of  the  work  at  that  time,  accompanied  by  Capt.  Burnett  and  th 


review 


Assistant  Engineers,  the  following  prominent  leatures  were^  presentee 
1st.  The  almost  abandoned  condition  of  that  part  of  the  work  betwee 
Marseilles  and  Ottawa,  three  sections  only  having  been  completed,  an: 
two  others  nearly  finished;  the  remaining  seven  having  been  suspended  -. 
an  early  stage  of  the  work.  2d.  The  damages  by  floods,  at  the  Pecan 
sagan  dam.  3d.  The  liability  to  injury,  from  the  same  cause,  should  tt 
Little  Vero-ilion  aqueduct  be  constructed  according  to  the  original  d( 
aignj  and,  4th.  The  damage  sustained  at  the  Fox  river  dam  and  feeder. 
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The  sections  not  under  contract,  between  Marseilles  and  Ottawa,  were 
authorised  by  the  Board  of  Commissioners  to  be  constructed  upon  the 
following  conditions,  viz:  That  the  work  should  be  performed  at  the  same 
prices  paid  to  the  original  contractors,  to  be  paid  for  whenever  funds 
were  provided,  and  that  the  State  should  not  be  liable  for  damages,  upon 
a  non-payment  of  estimates,  or  an  entire  suspension  of  the  work. 

Under  this  arrangement,  the  several  sections  were  commenced,  and 
have  made  such  progress  as  to  ensure  their  completion  early  next  season. 
The  amount  of  work  performed  upon  the  sections  thus  pro- 
secuted, is  .  .  -  .        ^  49,847  37 
Estimate  to  complete  the  same,      ...  23,565  97 
Section  No.  167,  which  extends  across  the  Fox  river,  is  completed. 
The  unfinished  sections  below  Fox  river,  are  Nos.  170, 173,  18:2  195, 
196,  and  197. 
The  estimate  for  completing  sections  170, 173,  and  182,  is     $  4,740  90 
For  completing  sections  195,  196,  and  197,  comprising  the 

steamboat  basin  and  channel,  is  -  -  173,774  25 

In  addition  to  the  above,  there  will  be  required,  to  remove 

the  slides  upon  sections  192,  193,  and  194,  -  5,000  00 


$183,515  15 

But  a  small  amount  of  money  is  required  to  complete  all  the  excavation 
and  embankment,  now  under  contract,  on  this  division,  except  tl.e  steam- 
boat basin  and  channel,  which  could  be  completed  by  the  opening  of  na- 
vigation in  the  spring  of  1842,  should  the  work  not  be  unusually  delayed 
by  the  overflow  of  the  river. 

STRUCTURES. 

Those  under  contract  are  in  a  condition  to  insure  their  completion  next 
season.  The  stone  for  culvert  No.  1,  of  18  feet  chord,  are  mostly  cut, 
and  will  be  delivered  this  winter.  No.  2,  of  the  same  chord,  is  comple- 
ted, except  the  pointing  of  the  arch  and  about  four  chains  of  embank- 
ment. 

A  wooden  culvert  on  section  No.  161,  a  stone  culvert  of  10  feet  chord, 
on  section  No.  162,  and  wooden  culverts,  on  sections  170  and  185,  have 
not  been  commenced.  The  culverts  on  sections  183  and  187,  have  been 
completed. 

The  masonry  of  the  Fox  river  aqueduct  has  made  fair  progress  duiing 
the  season.  About  the  same  amount  of  work  will  be  required  to  com- 
plete it  next  season. 

It  is  much  to  be  regretted  that  the  contract  for  the  chord  timbers  of 
the  trunk  could  not  be  made  so  as  to  have  them  procured  this  winter.  If 
they  were  delivered  next  spring,  the  aqueduct  might  be  fully  completed 
next  season. 

Lock  No.  11,  is  about  half  built.  No.  12,  is  in  a  more  advanced  state. 
No.  13,  has  been  the  subject  of  contention  between  sub-contractors,  du- 
ring the  season,  and  consequently  but  little  work  has  been  done.  It  has 
recently  been  relmquished  to  the  State.  No.  14,  is  about  two-thirds 
built.    The  masonry  of  No.  15,  is  not  begun.     The  stone  are  mostly  de- 
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livered  and  cut.  This  being  the  outlet  lock  to  the  steamboat  basin,  re- 
quires a  deep  excavation  for  the  foundation,  which  will  delay  the  mason- 
ry; but  it  proper  exertions  are  made,  it  can  be  finished  next  season.  The 
stone,  to  complete  all  the  locks,  will  be  prepared  this  winter;  and,  judg- 
ing from  the  work  now  done,  they  can  all  be  finished  next  season. 


PECAMSAGAN  CHANNEL,  DAM,  AND  AQUEDUCT. 

The  channel,  formed  to  pass  the  waters  of  the  creek  under  the  canal, 
and  a  stone  dam,  to  prevent  the  deposite  of  the  creek  from  filling  up  the 
channel,  was  finished  in  November,  1839.  The  flood,  of  last  spring,  un- 
dermined the  dam,  and  displaced  about  one-half  of  the  stone  in  the  face  of 
it.  This  has  been  repaired,  in  a  permanent  manner,  at  an  expense  of 
$927  39. 

But  little  progress  had  been  made  in  the  aqueduct,  at  the  time  of  the 
flood,  when  it  was  found  to  be  too  small  to  discharge  the  water  safely. 
The  increased  expense  of  the  necessary  enlargement  induced  a  change 
of  plan.  It  is  now  proposed  to  cross  the  stream  with  a  trunk  similar  to 
that  of  an  aqueduct,  to  be  supported  underneath,  and  protected  on  the 
sides,  by  rough  stone,  thrown  m*  promiscuously,  except  at  the  bearings  of 
the  trunk.  This  will  admit  the  water  to  pass  under  the  canal,  except  in 
time  of  floods,  when  it  will  flow  over  the  top  of  the  trunk.  It  is  believed 
the  water  can  be  safely  passed  in  this  way,  and  the  estimate  is  made  ac- 
cordingly. 

LITTLE  VERMILION  AQUEDUCT. 

The  same  causes  which  induced  a  change  of  plan  in  crossing  the  Pe- 
camsagan,  have  produced  a  change  in  the  plan  of  crossing  the  Vermilion. 
It  is  now  proposed  to  cross  the  river  in  the  pool  of  a  dam,  which  is  esti- 
mated to  be  built  of  stone,  arranged  to  form  the  segment  of  an  arch,  with 
the  arch  reversed,  to  form  an  apron  at  the  foot  of  the  dam.  ^  It  is  to  be 
raised  3i  feet  above  canal  bottom,  and  a  recess  3  feet  wide  is  to  be  form- 
ed on  the  top,  in  which  it  is  proposed  to  fix  a  gate  2i  feet  high,  arranged 
in  a  series  of  leaves,  to  be  supported  in  an  upright  position  by  braces  on 
the  lower  side.  The  braces  are  to  be  so  arranged  that  whenever  the  wa- 
ter shall  rise  so  as  to  flow  over  the  gate  one  foot  in  depth,  a  part  of  them 
will  yield  to  the  pressure,  and  the  leaves  of  the  gate  will  fall  into  the  re- 
cess formed  to  receive  them.  As  the  water  continues  to  rise,  the  leaves 
will  fall,  in  succession,  until  the  whole  length  of  the  dam  will  present  an 
unobstructed  flow,  to  the  depth  of  2i  feet  below  top  water  line  of  canal. 
It  is  believed  a  dam  can  be  constructed,  upon  this  plan,  which  will  be 
perfectly  secure,  and  which  will  operate  as  a  kind  of  self-acting  regulator 
^to  the  fluctuations  of  the  river,  and  thereby  save  the  expense  of  increas- 
'ing  the  height  of  lock  No.  14,  and  the  embankment  for  about  2i  miles 
between  locks  13  and  14. 

When  the  navigation  is  closed  for  the  season,  these  gates  should  be  let 
down,  to  avoid  any  liability  to  injury  from  the  spring  floods. 
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It  is  understood  that  extravagant  damages  will  be  claimed,  for  the  land 
overflowed  and  a  mill  which  will  be  destroyed  by  this  plan.  It  is  there- 
fore important  to  have  this  question  settled  before  the  work  is  commen- 
ced. 

The  change  of  plan  having  been  decided  upon,  it  became  necessary  to 
arrange  the  account  for  a  final  settlement  of  the  aqueduct  contract. 

The  contractor  having  previously  complained  of  his  estimates,  I  was  di- 
rected by  the  Acting  Commissioner  to  make  a  rigid  examination  of  the 
work,  before  making  up  the  estimate.  In  the  examination,  I  was  aided 
by  Messrs.  Preston  and  Elder,  (the  late  Assistant  Engineer  and  Rod-man) 
who  were  familiar  with  the  progress  of  the  work  from  its  commencement. 
An  inspection  of  the  work  and  the  books  and  papers  relating  to  it,  show- 
ed clearly  that  the  work  had  been  greatly  over-estimated,  as  set  forth  in 
my  report. 

Presuming  that  this  question,  together  with  others  intimately  connected 
wiih  it,  may  become  the  subject  of  Legislative  action,  I  have  thought 
proper  to  insert  the  following  copy  of  a  part  of  that  report,  as  furnishing 
the  best  expose  of  the  condition  of  the  work  that  my  examination  could 
afford. 

"  By  reference  to  papers  on  file,  it  appears  that  this  work  was  first  con- 
tracted to  Townsend,  Kinney  &  Byrne,  in  November,  1837,  and  progres- 
sed under  this  contract  until  July  31st,  1838,  when  the  following  estimate 
was  made,  to  wit : 

3,593.65  cubic  yards  earth  excavation,  at  25  cts.  -         $  898  41 

1,380.14  feet  (running  measure)  hammer  dressed  stone,  at  50  cts.     690  07 
422.67  cubic  yards  stone,  quarried  on  bank  of  Little  Vermilion 

river,  at  $  I  50, 
3,261  feet,  lineal  measure,  timber,  at  8  cts. 
17.726  feet(hoard  measure)  plank,  for  foundation,  at  $  25, 
3,505.54  cubic  yards  embankment,  at  30  cts. 


"Soon  after  the  above  estimate  was  given,  some  difficulty  arose  between 
the  contractors,  and  the  work  was,  for  a  time,  suspended. 

"It  was  subsequently  arranged  that  the  contract  of  Townsend,  Kinney 
&  Byrne,  should  be  relinquished  and  a  new  contract  made  with  William 
Byrne,  (one  of  the  former  contractors)  which,  by  agreement,  should  place 
the  said  Byrne  in  the  same  relation  to  the  work,  as  though  he  had  been 
the  original  contractor.  To  do  this,  two  conditions  were  necessary  to  be 
inserted  in  the  ordinary  form  of  contracts,  viz:  First — That  the  contrac- 
tor should  receive  and  become  responsible  for  the  materials  previously 
furnished  for  the  work,  by  the  original  contractors;  and,  Second — That, 
upon  completion  of  the  work,  the  said  contractor  should  be  paid  the  mo- 
ney retained  upon  the  first  contract. 

"Through  inadvertance,  in  drawing  up  the  contract,  these  conditions 
were  not  inserted;  yet  it  is  evident  they  were  perfectly  understood,  from 
the  fact  that  some  of  the  materials  were  3o  used. 

"Under  the  contract  of  William  Byrne,  the  work  progressed  until  April 
30th,  1839,  at  which  time  the  following  estimate  was  made: 
o 


634  m 

260  88 

443 

15 

1,051 

66 

$  3,978 
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Grubbing  and  clearing,  (Eng.  est.) 

2,707  cubic  yards  earth  excavation,  at  25  cts. 
300        "  stone,  for  slope  wall,  at  70  cts. 

380         «  do.         aqueduct,  at  $  2  25, 

114        "  do.  do.  3  OD, 

69^0  feet,  running  measure,  hammer  dressed  stone,  hauled 
from  quarry  to  aqueduct,  at  25  cts. 

Foundation  of  west  abutment, 

4,482  t;ubic  yards  embankment,  at  30  cts. 

Removing  house  from  b.  bank, 


$30  00 
676  75 
210  00 
855  00 
342  00 
d 

172  50 

646  05 

1,344  60 

10  00 

$4,'286  90 

-  $3,978  17 
4,286  90 

-  $8,265  07 

-   $3,381  44 
3,643  67 

-   $  1,239  96 

Showing  the  estimates,  under  the  first  contract,  to  be 
"  under  the  second  contract, 

Total,  .  -  .  . 

Amount  paid,  under  first  contract, 
do.  second     do. 

Amount  retained,  .  .  , 

"A  comparison  of  the  present  condition  of  the  work,  with  the  foregoing 
estimates,  exhibits  the  following  facts: 

"'First.  The  second  item  in  the  estimate  under  the  first  contract  is 
1380.14  feet  (running  measure)  of  hammer-dressed  stone,  estimated  at  the 
quarry  at  50  cts.  per  foot,  or  $690,07.  If  the  feet  be  reduced  to  cubic 
yardsj!  the  quantity  would  be  (judging  from  the  stone  subsequently  deli- 
vered at  the  aqueduct)  51.12  cub.  yds.  Allowing  $1  50  per  yard  for 
hauling,  the  estimate  would  be,  51.12  cub.  yds.  at  $5  50=$281  16, 
showing  an  over-estimate  of  $408  91. 

•'Of  this  quantity  of  stone,  690  feet  (running  measure)  have  been  hauled 
to  the  aqueduct,  and  is  all  that  can  be  found.  The  remainder  has  been 
used,  as  1  am  informed,  by  the  citizens  of  Peru,  for  ihe  base  of  buildings, 
&c.  &c. 

^'■Second.  The  third  item  in  the  same  estimate,  is  422.67  cubic  yards  of 
stone,  quarried  on  the  bank  of  the  Little  Vermilion  river,  and  estimated 
at  $1  50  per  cubic  yard=$634  00. 

"These  stone  were  used  (by  consent  of  the  resident  engineer)  in  con- 
structing a  protection  wall  on  section  No.  194. 

"By  reference  to  papers  on  file,  it  appears  that  A.  Hyatt  obtained  a  con- 
tract for  building  the  protection  wall  on  section  No.  194,  on  the  20th 
August,  1838,  and  subsequently  a  contract  for  building  the  wall  on  sec- 
lion  No.  195. 

"At  the  same  time  Wm.  Byrne  had  contracts  for  building  locks,  No. 
12  and  14,  and  the  Little  Vermilion  Aqueduct. 

"A  copartnership  was  formed  by  Byrne  &  Hyatt,  which  was  generally 
understood  to  extend  to  all  the  work  held  by  each  other  respectively. 
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it  was  under  this  combination  of  interest  that  the  stone  quarried  for  the 
aqueduct  was  allowed  to  be  used  for  the  wall  on  section  No.  194. 

"By  reference  to  the  final  estimate  given  on  the  wall  in  Dec.  1838,  it 
does  not  appear  that  these  stone  were  charged  to  the  account  of  the  wall, 
neither  were  they  replaced  to  the  aqueduct  according,  to  the  agreement. 

"The  contract  for  building  the  wall  on  section  No.  195,  was  completed, 
and  the  final  estimate  given,  on  the  28th  February,  1^39.  The  payment 
was  made  some  time  in  March,  and  very  soon  afterwards  the  partnership 
between  Byrne  &  Hyatt  was  dissolved.  Up  to  this  time  the  stone  were 
not,  nor  have  they  since  been  replaced  to  the  aqueduct. 

"T/a>(i.  The  bill  of  timber  was  delivered  by  the  first  contractors,  part 
of  which  was  used  in  the  foundation  of  the  west  abutment,  and  the  re- 
mainder is  on  the  ground. 

''Fourth.  The  bill  of  plank  was  15,000  iect  (Bd.  M.)  There  has  been 
estimated  17,726  feet,  of  which  4,650  feet  was  used  in  the  foundation  of 
the  west  abutment;  a  small  amount  was  used  in  lock  No.  14;  and  a  part 
for  the  floor  of  a  lirne-house  and  other  purposes.  As  near  as  can  be  a?cer- 
tained,  about  5000  or  6000  feet  are  lost  from  the  neglect  of  the  contrac- 
tor. 

*'In  regard  to  the  estimate  made  to  William  Byrne,  it  is  found  by  a  re- 
cent and  careful  estimate,  that  the  item  of  380  cubic  yards  of  rough  stone 
is  only  305  cubic  yards,  and  the  item  of  114  cubic  yards  is  reduced  to 
59.25  cubic  yards. 

"From  an  examination  of  the  monthly  estimates  upon  section  No.  194, 
(for  which  Townsend,  Kinney  &  Byrne  were  contractors  and  which 
was  completed  by  Bryne)  it  appears  that  a  space  upon  each  margin  of 
the  river  was  reserved  from  the  section,  and  considered  properly  as  be- 
longing to  the  contract  for  the  aqueduct.  Throughout  the  construction 
of  the  section,  the  division  between  the  section  and  aqueduct  contracts 
appears  to  have  been  steadily  preserved,  and  confirmed  by  an  estimate, 
intended  to  be  final,  made  on  the  22d  of  November,  1838. 

"By  a  reference  to  the  estimates  made  upon  the  aqueduct,  it  appears  that 
one  chain  of  the  embankment,  which  had  been  included  in  the  estimate 
of  the  section,  had  been  also  included  in  the  estimate  of  the  aqueduct. 
This  will  diminish  the  embankment,  as  estimated  to  Wm.  Byrne,  upon 
the  aqueduct,  by  1,784.42  cubic  yards. 

"From  the  foregoing  statements,  the  value  of  work  done,  and  materials 
furnished,  which  can  be  considered  available  to  the  State,  from  the  com- 
mencement to  the  present  tmie,  is  as  follows,  viz: 

Grubbing  and  clearing  (eng.  est.)                   -             -             -  $'30  00 

6,300.05  cubic  yards  earth  excavation,  at  25c.           -            -  1,575  16 
690  leet  (lineal  measure)  hammer-dressed  stone,  or  25.55 

cubic  yards  face  stone  for  masonry,  at  $7             -             -  178  85 

100,00  cubic  yards  stone  for  wall,  from  quarry,  at  $1  -  100  00 
300.00  do.  do.  do.  do.  sec.  193,  at  70c.  210  00 
364.25         do.            do.             do.             do.  from  quarry, 

for  masonry  of  aqueduct,  at  $2  25           -             -             -  819  56 

6,203.12  cub.  yds.  embankment,  at  30c.      -             -             -  1,860  93 
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Foundation  of  west  abutment. 

363  cub.  yds.  ex.  below  water,  ai  75c.         -  -  $272  25 

133        do.     do.  puddling,         do.  -  -       99  75 

4,650  feet  (Bd.  m)  plank  at  |30,  -  -     139  50 

1,220  do.  (lineal)  timber,  at  12c.  ■  -     146  40 

42.50  cub.  yds.  stone  protection,  at  base  of  abut- 
ment, at  14         -  -  -  -  -     170  00 
Changing  State  road           -            -            -  -       32  00 

^    ^  859  90 

2,280  lineal  feet  limber,  delivered  at  8c.      -  -  -  182  40 

8,000  feet  (Bd.  m.)  plank,  used  in  lock,  cement-house,  &c. 

&c.  at  |25 200  00 

Removing  house  from  Berm  bank   -  -  -  -  10  00 

Total,  6,026  81 

Amount  paid,        7,025  11 


Showing  a  loss  of        $998  30 

"The  following  estimate  presents  two  statements  or  conditions.  The 
first  charges  the  work  only  with  such  materials  as  have  been  actually 
employed  in  the  work,  and  the  second  charges  such  part  of  the  materials 
furnished  by  the  original  contractor  as  have  been  lost  to  the  work  through 
neglect  of  Mr.  Byrne,  or  been  applied  to  other  purposes. 

"The  reasoa  for  presenting  Ihe  estimate  in  this  manner  is,  that  the  con- 
tract contains  no  provision  binding  the  contractor  to  use  the  materials 
furnished  under  the  original  contrjxt.  Yet,  the  agreement  was  clear 
and  positive  that  he  should  do  so. 

Respectfully  submitted,  &c.  &c." 

** Account  of  work  performed  on  the  Little  Vermilion  Aqueduct,  hy  William 

Byrne. 
1840.     May  31. 

Grubbing  and  clearing  (est.)             -             -             -            .-  ^30  00 

2,707  cub.  yds.  earth  excavation  at  25c.     -            >             -  676  75 
300         do.         stone  for  slope  wall,  delivered  from  section 

No.  193,  at  70c. 210  00 

690  f«et  (lineal  measure)  hammer-dressed  stone=25.55  cub. 

yds,  hauled  from  quarry,  at  $  I  50             -             -             -  38  32 

364.25         do.       stone  for  masonry,  at  $2  25          -            -  819  56 

100.00         do.       do.     for  wall,  at  |1          -             -            -  100  00 

2,697.58      do.       embankment,  at  30c.        -            -            -  809  27 

Removing  house  from  Berm  bank                -            -            -  10  00 

Foundation  of  west  abutments 

363  cub.  yds.  earth  ex.  below  water,  at  75c.  |272  25 

133         do       puddling,  at  7.5c.              -  .  99  75 

4,650  feet  (Bd.  m.)  plank,  at  $30.            -  -  139  50 

1,220  feet  (lineal)  timber,  at  12c.          -  -  146  40 
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42.50   cub.  yds.   protection  of  stone  at  base  of 

abulincnt,(est.)  at  $4  -  -  -  -  170  00 

Changing  State  road,  (est.)        -  -  .  32  00 


859  m 


Contra,  Cr. 

By  4,6.31)  ft.  (Bd.m.)  plank  delivered  by  former 

con (!•.■=.  at  |25  -  -  -  -  116  25 

"  1,220  feet,  lineal,  timber  do.  at  8c.  -  97  60 


Should  the  B^ard  of  Commissioners  decide,  that,  under  the 
contract,  William  Byrne  is  responsible  for  the  materials  pro- 
vided, in  part,  by  the  original  contractors,  and  applied  to 
other  uses,  ihe  contractor  would  be  chargeable  as  follows,  viz: 
Loss  ill  quantity,  and  over  estimate   of  hammer- 

drfssed  stone  .  .  -  .       |549  54 

422.67  cL.!).  yards  stone,  used  in  wall  on  section 

No.  194,  at  ^  I   50 
*5076  lect(Bd.  m.)  plar 


1,3,553  80 


213  85 
$3,339  95 


5t,  by  floods,  at  $25  - 

634  00 

12ri  90 

1  310  44 

Ottawa  Side-cut. 

$2,029,51 

There  has  been  no  work  performed  upon  this  during  the  year.  A 
small  exp  nditure  will  render  the  water  available  for  hydraulic  purpo- 
ses, wiicnever  the  feeder  shall  be  completed. 

Fox  River  Feeder. 

Upon  this  work,  three  sections,  viz:  2,  4,  and  5,  are  yet  unfinished. 
With  the  work  which  may  reasonably  be  expected  to  be  done  this  win- 
ter, the  whole  may  be  completed  by  the  first  of  June  next.  The  cost  of 
section  No.  5,  will  be  somewhat  increased  over  the  estimate  of  the  last 
Report,  in  consequence  of  the  sliding  of  the  high  embankment. 

A  stone  culvert  of  10  feet  chord,  on  section  No.  3,  has  been  built,  un- 
der an  arrangement  between  the  acting  commissioner  and  D.  Sanger  8l 
Sons.  The  stone  used  were  very  rough,  and  but  little  labor  was  bestow- 
ed in  dressing  them.  The  work  presents  a  rude  appearance,  but  will 
answer  the  purpose. 

Fox  River  Dam,  Guard,  Lock,  and  Section  No.  I  of  the  Feeder. 

This  work  was  finished  in  September,  1839.  The  flood  of  last  spring 
was  about  three  feet  higher  than  known  before.  It  overflowed  the  guard 

*  8,000  feet  plank  have  been  charged  to  lock  No.  14. 
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lock,  filled  section  No.  1  of  the  feeder  to  overflowing,  caused  two  distinct 
breaches  in  the  embankment,  and  washed  off  considerable  portions  of  it 
at  other  points  of  the  section. 

After  the  waters  had  subsided,  a  more  careful  inspection  showed,  that 
about  one-third  of  the  plank  on  the  lower  side  had  been  carried  off,  and  a 
large  portion  of  the  filling  above  the  dam  had  been  washed  through. 

The  guard  lock  had  sustained  no  other  injury  than  the  derangement  of 
the  plank  on  the  bottom,  and  the  mitre  sills.  The  wall  for  the  support  of 
the  head  gates,  adjoining  the  main  land,  was  so  much  injured  as  to  require 
rebuilding.  The  damages,  according  to  a  crude  estimate,  formed  at  the 
time,  will  be  about  |2000. 

The  injury  to  the  dam  and  guard  lock,  are,  in  my  opinion,  clearly  attri- 
butable to  the  imperfect  manner  of  executing  the  work  originally.  To 
secure  it  from  farther  injury,  it  became  necessary  to  renew  the  plank 
and  gravel,  and  to  raise  the  alDutment  of  the  dam,  the  head  of  the  lock» 
embankment,  and  head  gates. 

Under  an  arrangement  between  the  acting  commissioner  and  Messrs. 
Greene,  Stadden,  and  Donavan,  the  repairs  have  been  partially  made. 
The  plank  have  been  renewed,  the  masonry  partly  built,  and  the  gravel 
is  to  be  renewed  this  winter. 

The  following  account  shows  the  estimates  of  each  Quarter  of  the  cur- 
rent year: 

First  Quarter  ending  28th  February,  $58,951   17 

Second  "  "  31st  May,  48,273  33 

Third     "  "  31st  August,  101,909  00 

Fourth   «  "  31st  October,  78,905  39 


1 288,039  11 


The  following   Statement   exhibits  the  relative  progress  and  cost  of  the 
work  on  the  Western  Division. 


Work  performed. 

Am'Ldone. 

Amount  to 
be  done. 

Total. 

Sections  155  to  197,  inclusive 

Structures        -            -            -            ^ 

Fox  River  Feeder 

Ottawa  Side-cut 

Amount  of  work  not  under  contract 

Sections '139  to  154,  inclusive 

$701,890  46 

240,236  74 

92,752  13 

20,594  03 

$204,892  71 
104,424  10 
3,063  31 
129,5(10  00 
101,458  71 
189,656  17 

$906,783  17 
344,660  84 
95,815  44 
150,094  03 
101,458  71 
189,656  17 

$1,055,473  36 

$732,995  00 

$1,788,468  36 

GENERAL  SUMMARY. 


Estimates  of  Summit  Division, 
Do.  Middle         do. 

Do.  Western     do. 


Total  for  1840, 


$494,175  91 
333,801  70 
288,039  11 

$1,116,016  72 
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GENERAL    REMARKS. 

With  regard  to  the  progress  of  the  work,  it  is  proper  to  observe,  that 
it  has  been  carried  forward  with  a  perseverance  and  energy  highly  com- 
mendable under  the  circumstances,  and  that  its  execution  with  a  few  ex- 
ceptions, has  been  satisfactory. 

The  evilof  sub-contracting  (which  the  contracts  expressly  prohibit)  is 
fast  increasing,  and  demands  correction. 

Notwithstanding,  in  some  instances,  the  work  may  be  more  satisfacto- 
rily performed  by  the  sub,  than  by  the  original  contractor,  yet,  in  such 
cases,  it  must  be  done  for  less  than  the  contract  price,  and  the  sub-con- 
tractor too  often  finds  that  his  price  will  not  sustain  him,  unless  he  per- 
forms the  work  imperfectly.  This  is  peculiarly  the  case  in  mechanical 
work,  where  defects  are  more  readily  concealed  than  in  ordinary  exca- 
vation and  embankment,  and  which  the  most  careful  inspection,  at  inter- 
vals, cannot  detect. 

The  great  importance  to  the  whole  work,  of  having  the  mechanical 
part  of  it  well  performed,  is  such  as  to  demand  the  most  ligid  and  con- 
stant supervision. 

Very  respectfully  submitted. 

By  your  obd't.  servant, 

EDW'D.  B.  TALCOTT, 

Resident  Engimer. 
Canal  Offick, 

Lockport,  Dec,  10,  1820, 


(C.) 


REPORT 


SECRETARY  TO  THE  BOARD  OF  COMMISSIONERS 


ILLINOIS  AND  MICHIGAN  CANAL, 


To  the  Board  of  Commissioners 

of  the  Illinois  and  Michigan  Canal; 

Gentlemen:  I  herewith  send  you  a  number  of  papers,  which,  with  a 
few  explanations,  will  exhibit  the  business  of  this  office  during  the  year, 
ending  on  the  first  of  December,  1840. 

No.  1,  shows  all  the  transactions  with  the  Bank,  which  are  known  to 
this  office.  The  large  balance  against  the  Board,  which  appears  at  the 
close  of  this  abstract,  was  struck  before  the  last  deposite  was  made  in  the 
State  Bank  Agency  at  Chicago,  this  being  done  at  the  close  of  the  la&t 
payment  to  contractors. 

No.  2,  shows  the  expenditure  upon  the  work  during  the  year;  first,  of 
payments  to  contractors,  and  charged  under  the  head  of  construction ;  and, 
second,  of  contmgentics,  and  charged  under  that  head;  and  both,  togeth- 
er, charged  to  the  Illinois  and  Michigan  canal. 

The  payment,  designated  as  the  February  payment,  consists  of  a  num- 
ber of  isolated  cases  of  payments  between  the  close  of  the  last  year  and 
the  first  of  March  of  the  present  year,  fo  contractors  for  work  done  and 
estimated  previous  to  the  first  of  December,  Ib39. 
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The  March  payment  consisted  of  the  value  of  work  done  from  Decem- 
ber 1st,  1839,  to  March  1st,  1840,  and  of  all  retained  money  which  ap- 
peared to  be  due,  according  to  existing  laws,  and  was  made  in  Commis- 
sioners' checks  upon  the  State  Bank,  payable  when  funds  are  deposited 
for  the  purpose,  issued  under  authority  of  the  law  of  the  last  session  of  the 
Legislature.  These  checks  are  called,  upcn  the  books  of  the  office,  "  In- 
definite credit  checks." 

Previous  to  the  said  March  payment,  fifteen  per  cent,  had  in  all  cases 
been  retained  in  the  office,  to  secure  the  completion  of  the  work,  during 
the  last  year.  The  law  would  have  permitted,  and  in  many  cases  seemed 
to  require  the  payment  of  a  greater  sum  than  eighty-five  per  cent.,  but 
the  want  of  funds  prevented  a  compliance  therewith.  The  law  of  the  last 
session,  authorising  the  payment  in  scrip  for  all  demands  for  work  up  to 
the  first  of  March,  itemoved  all  difficulty  as  to  the  amount  of  funds  for 
that  payment.  And  then  the  following  rule  was  adopted,  which  appear- 
ed to  be  about  as  near  as  practicable  a  compliance  with  existing  laws. 

In  all  cases  where  the  contract  was  not  one-fourth  completed,  ten  per 
cent,  upon  the  value  of  the  work  done  was  retained.  Where  one-fourth 
and  not  one-half  was  completed,  seven  and  a  hajf  per  cent;  and  where 
one-half  was  completed,  then  five  per  cent,  only  was  retained;  and  this 
rule  was  made  to  apply,  not  merely  to  the  work  estimated  for  payment  at 
that  time,  but  to  all  work  done  upon  any  unfinished  and  unabandoned  con- 
tract, previous  to  the  1st  of  March;  leaving  in  the  office  only  the  ten,  seven 
and  a  half,  and  five  per  cent,  upon  the  value  of  work  done  upon  the  res- 
pective contracts,  agreeable  to  the  said  rule  and  existing  laws.  This 
payment  of  the  previously  retained  money,  consisting  of  the  balance  of 
the  fifteen  per  cent ,  as  well  as  the  further  retention  of  two  short  pay- 
.ments.  during  the  last  year,  constituted  nearly  half  the  amount  of  the 
March  payment. 

This  rule  for  the  retention  money  above  mentioned,  as  having  been 
adopted  for  the  March  payment,  was  not  confined  to  that  only,  but  has 
been  applied  to  all  subsequent  payments;  and  as  the  work  progressed  and 
any  job  passed  from  the  first  or  second  classes,  requiring  a  greater  reten- 
tion, to  the  second  or  third,  requiring  a  less,  part  of  the  retained  money 
was  paid  over,  a  sum  amounting  to  a  per  cent,  upon  the  work  done  equal 
to  ihe  difference  of  the  rates  of  the  two  classes,  so  that  the  retained  mo- 
ney upon  each  contract,  now  remaining  in  the  office,  is  in  exact  conformity 
to  the  said  rule,  excepting  two  or  three  short  payments,  in  November. 

The  August  payment  was  made  to  the  administratrix  of  Edward  Cody, 
deceased,  upon  the  final  settlement, for  work  done  by  him  in  his  lifetime; 
the  same  having  been  done  previous  to  the  first  of  March,  and  paid  in  the 
scrip  above  mentioned. 

The  September  payment  was  made  by  the  issue  of  seventeen  thousand 
dollars,  in  small  checks,  upon  the  State  Bank,  of  the  denominations  of 
one  and  two  and  a  half  dollars,  and  the  balance  by  checks  upon  the  agen- 
cy of  the  State  Bank  at  Chicago.  The  fund  upon  which  the  said  checks 
were  drawn,  having  been  supplied  by  the  sale  of  State  bonds  by  Gen. 
Wm.  F.  Thornton,  as  agent  for  the  contractors,  and  the  said  contractors 
receiving  eighty-five  per  cent,  upon  the  amount  of  their  certificates  to  the 
Treasurer. 
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The  November  payment  was  made  entirely  by  checks  upon  said  Agen- 
cy, and  out  of  the  same  fund,  at  the  rate  of  eighty-two  per  cent,  upon  the 
amount  of  their  said  certificates. 

The  contingencies  mentioned  in  this  paper,  consists  of  such  sums  only 
as  arc  not  expected  to  be  returned  to  the  contingent  fund,  and  conse- 
quently are,  at  the  close  of  each  quarter,  transferred  to  the  canal  account, 
cis  a  part  of  the  cost  thereof.  But  the  whole  transactions  of  the  contin- 
gent fund  during  the  year;  the  amounts  drawn  from  the  Treasurer  by 
the  disbursing  officer  of  the  said  fund;  the  amounts  received  from  time  to 
time,  from  other  sources;  the  sums  disbursed  by  him,  and  the  objects  for 
which  the  same  was  paid,  and  the  balance  remaining  in  his  hands,  will 
appear  from  paper  No.  3,  the  Secretary's  account  for  the  year. 

Since  about  the  first  of  May  last,  all  payments  made  to  officers  or  agents, 
in  the  employment  of  the  Board,  on  account  of  services,  have  been  made 
in  Canal  scrip,  (at  par)  which  was  issued  under  the  law  of  the  last  session 
of  the  Legislature.  This  scrip  came  into  the  contingent  fund,  by  the  pay- 
ments of  contractors'  accounts.  Once  during  the  season,  four  thousand 
and  eighty  dollars  of  this  scrip  was  drawn  frcm  the  Treasurer,  but  it  was 
afterwards  refunded;  and  when  so  drawn  and  when  refunded,  two  per 
cent,  interest  was  allowed  upon  its  face,  this  being  the  interest  allowed  by 
the  Treasurer,  when  he  received  it  in  payment  of  lots,  lands, &c. 

There  has  been  no  sale  of  town  lots  this  year,  and  but  one  of  Canal  lands, 
which  commenced  on  the  30th  day  of  June,  and  was  continued,  by  ad- 
journment, to  the  i3th  of  July.  The  quantUy,  description  and  valuation, 
of  the  lands  sold  at  said  sale,  and  during  the  ninety  days  thereaftcr,in  which 
sales  could  be  made  by  law,  as  well  as  the  purchaser  and  amount  sold  for, 
all  appear  upon  paper  number  four  (4).  At  the  said  sale,  some  lands  were 
bid  off  by  contractors,  who  had  claims  upon  the  Board  for  work,  and  by 
others,  who  had  depended  upon  their  claims  against  contractors  to  make 
their  payments  for  lands.  In  such  cases,  where  it  was  requested,  time  was 
given  until  the  next  payment  to  contractors,  for  their  first  payment  upon 
their  lands;  and  in  a  few  cases  contained  in  this  paper,  the  certificate  of 
purchase  has  not  been  taken  out  of  the  oflGice  to  this  time. 

There  has  been  no  new  contracts  or  lettings  this  year,  except  what  appears 
on  paper  No.  5 ;  and  all  these,  except  the  two  first,  were  conditional. 
The  contractor  made  his  proposal,  which  was  accepted,  with  this  provision, 
that  he  might  go  on  with  the  work,  without  a  written  cont/act,  until  funds 
which  would  justify  making  one,  were  provided,  at  which  time  one  should 
be  executed,  and  in  the  mean  time  the  Board  would  pay  for  work  as  much 
and  no  more  than  they  believed  the  condition  of  the  funds  would  justify. 

Paper  No.  6,  needs  no  remark,  other  than  this,  that  when  no  date  ap- 
pears in  the  first  column,  the  officer  or  agent  was  in  the  employment  of 
the  Board  at  the  commencement  of  the  year;  and  where  none  appears  in 
the  last,  he  was  so  at  the  close. 

Paper  No.  7,  exhibits  the  balances  of  the  several  articles  of  supplies, 
purchased  for  the  use  of  contractors.  This  list  embraces  all  the  purchases 
ever  made  by  the  Board,  for  that  purpose;  and  all  have  been  brouglit  to  a 
close,  and  finally  resulted  in  the  balances  therein  exhibited,  respec';ively, 
except  powder  account  No.  4,  and  canal  stores.  Powder  account  No.  4, 
can  never  result  in  a  loss  or  in  the  reduction  of  the  present  profit,  as  by 
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agreement,  the  powder  is  paid  for  only  at  each  payment  to  contractorsr 
when  the  amount  of  each  one's  powder  account  is  retained  out  of  his  esti- 
mate. The  profit  upon  canal  stores,  as  exhibited  in  this  paper,  consists 
principally,  as  appears,  of  articles  on  hand,  estimated  at  their  selling  pri- 
ces, and  will  fall  somewhat  short  of  the  amount  therein  stated.  They  are, 
however,  all  unperishable  articles,  (consisting  of  iron,  steel,  &c.)  valuable, 
and  (with  the  single  exception  of  a  lot  of  horse  nails,)  will  sell  for  near  their 
cost.  *  The  selling  prices  of  these  articles  were  fixed  just  sufficient,  as  was 
supposed,  to  protect  against  any  loss  upon  their  purchase;  and  the  result 
shows  that  their  prices  were  not  far  from  right,  when  it  is  considered  that 
nothing  for  interest,  insurance,  or  clerk  hire,  was  charged  tj  their  account. 

The  amount,  both  of  accounts  and  retained  money,  have  been  materially 
lessened  during  the  past  year — the  former  being  $36,056  14,  and  the  lat- 
ter about  $132,946  00.  There  is  also  due  contractors,  for  work  done  and 
estimated  before  the  last  payment,  the  sum  of  $51,940  51.  This  was  oc- 
casioned by  the  want  of  funds,  the  work  having  been  done  by  persons  who 
did  not  subscribe  for  any  of  the  State  bonds  negotiated  by  Gen.  Wm.  F. 
Thornton,  or  who  had  previously  exhausted  the  sum  negotiated  on  their 
account. 

Pa|  er  No.  8,  is  a  statement  of  the  several  kinds  of  Commissioners' 
checks,  issued  under  the  present  law,  and  which,  Jrom  the  check  accounts 
and  the  register  of  checks  in  this  office,  appear  to  be  in  circulation;  but  of 
the  amount  which  there  appears, some  are  believed  and  others  known  to  be 
withdrawn  from  circulation,  but  not  returned  to  the  office,  as  contempla- 
ted by  law,  and  therefore  not  so  entered  upon  the  books,  to  wit :  90  day 
checks.  No.  1,  $223  0  >;  90  day  checks,  No.  2,  $100  00.  All  checks 
drawn  upon  the  State  Bank,  except  the  September  issue  of  small  checks, 
$12,031  67.  Upon  the  Chicago  Branch  and  Agencv,  1  check,  for 
$  170  56—1  check  for  $^93  33=$  563  89.  At  the  March  payment,  a 
large  sum  was  collected  from  contractors,  upon  accounts  against  them,  for 
supplies,  &c.  The  payment  of  a  large  amount  of  retained  money,  as 
herein  before  mentioned,  enabled  the  contractors  to  do  it,  and  rendered  it 
necessary,  this  being  the  security  upon  which  such  advances  were  made. 
A  very  large  share  of  this  money,  so  retained  out  of  the  estimates,  in  pay- 
ment of  their  respective  accounts,  and  which,  when  retained,  belonged 
to  the  contingent  fund,  was  left  in  the  hands  of  the  Treasurer,  by  which 
he  was  enabled  to  make  a  payment  to  contractors,  of  ?i5  508,390  18,  with 
an  issue  of  checks  of  only  ^409,448  70.  This  sum,  so  left  in  the  hands  of 
the  Treasurer,  together  with  others,  collected  and  left  in  the  same  manner, 
was  charged  to  him  after  the  November  payment,  as  appears  in  the  Secre- 
tary's account. 

During  this  year  there  have  been  no  supplies  purchased,  except  powder 
and  a  small  quantity  of  patent  safecy  fuse.  The  latter  has  been  all  sold, 
and  the  account  settled.  The  powder,  by  agreement,  was  to  be  paid  for 
no  faster  than  consumed.  At  each  payment  the  amount  of  powder  previ- 
ously drawn  was  retained  from  each  one's  estimate,  and  paid  over  to  Mr. 
Laflin,  the  person  with  whom  the  agreement  for  powder  was  made. 

The  l.linois  and  Michigan  (^anal  account,  upon  the  books  of  this  office, 
from  the  commencement  of  operations,  in  the  spring  of  the  year,  1836,  to 
December  1st,  1840,  and  which  embraces  all  moneys  paid  for  its  construc- 
tion thus  far,  stands  as  follows,  to  wit: 
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Construction  Account^  to  which  is  charged  all  payments  to  Contractors. 

During  the  firr.t  year,  ending  December  1, 183^  $  33,S98  76 

"             second              «            "             1837  :297,n8  95 

"              third                 «             "             1838  847,059  23 

«              fourth               "             "             1839  1,209,195  59 

"             fifth                  «            "             1840  1,301,581  79 


$  3,6S8,914  32 

Contingent  Expemes, 

During  the  first  year      -  -  1 60,0 1 1  87 

"  second  -  .  38.552  75 

«  third  -  -  62,552  10 

«  fourth  -  -  47,117  53 

«  fifth  -  -  38  951  27 

253,185  52 

$3.942,099  84 

The  contingent  account  isone  to  which  all  charges  are  made,  except  the 
actual  payments  to  contractors,  for  work  on  the  canal;  bnd  many  accounts 
have  been  transferred  to  this,  which  do  not  strictly  belong  thereto  accord- 
ing to  the  general  understanding  of  the  term,  and  if  deducted  therefrom 
would  materially  reduce  the  sum  above  mentioned,  as  having  been  charged 
to  that  account.     The  following  are  such  accounts,  to  wit: 

Saganaskee  road  -  -  -     $  40,732  25 

Cannl  towns         -  -  -  2,218  50 

Office  lot              -  -  -  544  67 

Interest  account  -  -  214  50 

Land  agency        .  .  -  9,518  21 

Lockport  office      -  -  -  5,331  00 

Lock  port  houses   -  -  -  6,006  63 

Well  account       -  -  -  82  25 

Real  estate           -  -  -  6,874  68 

Block,  No.  70      -  -  -  J 48  73 

Ware  house          -  -  -  4,209  37 

Painting  account  -  -  657  07 

Right  of  way       -  -  -  1,256  63 


77,795  16 


Which  leaves  the  contingencies,  proper,  -  $  175,390  36 

Less  than  five  per  cent,  upon  the  amount  paid  upon  construction  account. 

All  which  is  respectfully  submitted. 

J.  MANNING,  Secretary. 
LocKPORTjDecember  1,  1840. 


[110] 


46 
No  1. 


Abstract  of  Reports  of  the  Branch  of  the  State  Bank  at  Chicago,  and  the 
State  Bank  Agency  at  the  same  place. 


ForQr.  ending  March  1st,  1840:  Balance  to  the 
credit  of  ihe  Ills,  and  Mich.  Canal,  at  the  com- 
mencement of  the  Qr. 

Cash  deposited  during  ihe  Qr.     . 

Amount  of  commissioners'  checks  paid  at  the 
Bank  during  the  Qr. 

Leaving  a  balance  of 

For  Qr.  ending  June  1, 1840:  Balance  to  the  cre- 
dit of  the  Ills.  &  Mich.  Canal  at  the  commence- 
ment of  the  Qr.  •' "         •      .,  .*  .      ,,  * 

Amount  of  commissioners'  checks  paid  during  the 
Quarter  •  •  •  '  ' 

Balance 

For  Qr.  ending  Sept.  1,  1840:  Balance  to  the 
credit  of  the  Ills.  &  Mich.  Canal  at  the  com- 
mencement of  the  Qr.  •  * .  ' 

Amount  of  checks  paid  at  the  Bank  durmg  the 

The  excess  of  checks  returned,  with  former  quar- 
terly accounts  .  •  •  • 

Leaving  a  balance  of 
Quarter   ending  Dec.  1,  1840  :    Balance   at  the 

com-.Tiencement  ot  the  Qr.       •  •  • 

Deposited  to  the  credit  of  the  Board  during  the 

Qr.  .  .  •  •  • 

Amount  of  checks  paid  during  the  Qr.,  and  re- 
turned, to  wit:    Nov.  28th       .  . 
Dec.  1st           . 


Leaving  a  balance  in  favor  of  the  Bank,  of 


$71,557  03 
166  55 


$71,723  58 
66,510  68 


$5,212  90 

5,212  90 
3,664  00 


1,548  90 

1,548  90 

1,541  00 

7  00 

1,548  00 

90 

90 

458,000  00 

458,000  90 
629,921  37 

623,219  28 
6,702  09 

$171,920  47 

J.  MANNING,  SecY 


LocKPORT,  Dec.  1, 1840. 
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Amounts  expended  under  the  order  of  the  Board  during  the 

past  year. 

Payments  to  contractors: 

February  payment     .             .             ,             . 

$8,640  07 

March         do             ...             • 

508,390  18 

August       do             ...             . 

1,211  80 

Septennber  do             ...             . 

553,764  24 

November  do            ...            . 

229,575  50 

Total  to  contractors 

$1,301,581  79 

The  said  sum  has  been  paid  upon  the  several 

general  Divisions,  as  follows,  to  wit: 

Upon  the  summit  Division     . 

$605,134  58 

«           middle         do         .             .             . 

392,781  61 

"           western       do         . 

303,665  60 

1,301,581  7» 

Payments  for  contingencies  during  the  year: 

For  quarter  ending  March  Isl 

$4,147  91 

Do             do         June  1 

16,536  16 

Do             do         Sept.  1 

5,457  53 

Do            do         Dec.  I 

12,809  67 

Total  for  contingencies 

$38,951  27 

The  amount  above  mentioned,  as  paid  for  con- 

tingent purposes,  were  charged  under  the  fol- 

lowing heads,  to  wit: 

Lockpori  office       .... 

$1  00 

Postage  account     .... 

50  78 

Incidentals             .... 

11,214  36 

Right  of  Way         .... 

853  25 

L.and  Agency        .... 

3,996  96 

Engineering           .... 

21,183  6fi 

Real  estate             .... 

1,589  52 

Lockpori  houses 

61  14 

1 

$38,951  27 

LocKPORT,  Dec.  1,  1840.. 


J.  MANNING,  Sec'y. 
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Wm.  Gooding  . 
James  Ritchie 
Beiij.  Weaver     . 

same 
Thomas  Smith 
Z.  W.  Ingraham 
Edward  Poor     . 

same 

same 
George  Steel 
Chai-les  Gooding 

same 
Wm.J.  Paddock 

same 
Asa  Lauphier    . 
Alford  E.  Ames 

same 
Alban  Smith 
Wm.  Brewer 
George  Birnet  . 
Limari  Cross 
Joseph  Johnson 

same 
Selo  Spalding     . 
Joh  ,  Russell       . 
Joshua   Bell 
Wm.  Smart 
Joshua  Fell 

same 
George  Brady    . 
J.  S.  Whucler    . 
Daniel  Elston     . 
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No.  5. 


Contracts  for  loork  upon  the  Canal,  executed  the  past  year. 


JOBS. 

CONTRACTORS.              i 

Section  No 

185 

Dickinson  &  Clark. 

Do. 

« 

186 

same 

Do. 

ti 

23 

James  E.  Bishop. 

Do. 

« 

24 

same 

Do. 

« 

94 

Michael  Maher. 

Do. 

« 

156 

Wm.  L.  Perce. 

Do. 

(( 

165 

Jeremiah  Crotty. 

Do. 

« 

159 

Benjamin  F,  Lamb. 

Do. 

« 

158 

same 

Do. 

« 

102 

Obed.  Smith. 

Do. 

(( 

166 

Lamb  &  Preston. 

Do, 

(( 

163 

Edward  McSweeny. 

Do. 

(( 

164 

Jeremiah  Crotty, 

Lock  No. 

11 

D.  Sanger  &  Sons. 

Do.   No. 

12 

Armour  &  Lamb. 

Culvert 

No.    4 

D.  Sanger  Sf  Sons. 

Do. 

"      5 

Dickinson  &  Clark. 

Protect 

ion 

• 

Smith,  Granger  and  Co. 

J.  MANNING,  Sec'y. 


LocKPORT,  Dec.  7, 1840. 


61 
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No.  7. 


Articles  purchased  for  the  use  of  the  Contractors, 


Articles. 

Balance  of  Drs. 

Balance  of  Crs. 

Powder  Account, 

No. 

1 

Do 

Do 

(( 

2 

$3,437  24 

Do 

Do 

« 

3 

2,906  87 

Do 

Do 

a 

4 

819  37 

Do 

Do 

a 

5 

Pork 

Do 

a 

1 

471  51 

Do 

Do 

a 

2 

$70  40 

Do 

Do 

(( 

3 

59  12 

Do 

Do 

a 

4 

5,504  14 

Beef 

Do 

« 

1 

367  53 

Flour 

Do 

<( 

1 

633  50 

Do 

Do 

<( 

2 

1,312  17 

Do 

Do 

(( 

3 

34  09 

Canal  Stores, 

Cr. 

$105  68 

Do 

Do      on 

hand 

,  2,207  27 

2,312  95 

$7,921  83 

10,007  06 

Balance, 

7,921  83 

$2,085  23 

LocKPOBT,  Dec.  1,  1840. 


J.  MANNING,  Sec'y. 


63 

No.  8. 
Abstract  of  Checks  in  circulation. 
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90  day  checks,  No.  1,  issued  May  1,  and  payable  August  1, 
1839— 

302  one  dollar  checks,  amounting  to 
100  two     do        do  do  . 

24  five     do         do  do  . 

10  ten     do         do  do  .   • 

Total  amount 

90  day  checks,  No.  2,  issued  August  1,  and  payable  1st  No- 
venibei,  1839— 
1  one  hundred  dollar  check 

At  sight  checks,  drawn  upon  the  State  Bank   of  Illinois,  ai 
divers  times — 

1  check  for  ,  .  -  . 

1     do     for  . 

1     do     for 

Total  amount 

1  check  drawn  upon  the  Chicago  Branch  Bank  before  March 
1,  1840  for  . 

Indefinite  credit  checks,  issued  March  1,  1840 — 
3,500  $100  checks,  amounting  to 
Checks  lor  divers  sums,  amounting  to 

Total  amount 

At  sight  checks,  issued  September  10,*1840: 
Upon  State  Bank — 

12,000  $1  checks,  amounting  to     . 

2,000  $2  50  do  do 

1  check  upon  the  State  Bank  Agency  at  Chicago,  for     . 

Total 

At  sight  checks,  drawn  upon  the  State  Bank  Agency,  at  Chi- 
cago, Nov.  1840,  to  wit: 
1  check  for 
1     do 
1     do 
1     do 
1     do 
1     do 
1     do 


Tota: 


302  00 


2(!(  00 
120  00 
100  00 

722  00 

$  100  00 

$10,000  00 

591  67 

1,500  00 

12,091  67 

$  170  56 

$350,000  00 
59,448  70 

409,448  70 

$12,000  00 

5,001)  00 

:^93  33 

17,3L<3  33 

$  1,500  00 

5t)0  00 

1,253  63 

75  00 

1,316  92 

368  59 

2,142  21 

"3,156  35 

LocKFORT,  Dec.  1,  1840. 


J.  MANNING,  Sec'y. 


heport 


TREASURER  OF  THE  ILLINOIS  AND  MlCHIGi^N  CANAL. 


Treasurer's  Office,  Illinois  and  Michigan  Canal, ^ 
Lockjjort,  December  lih,  i840,  5 

To  the  Hon.  the  Board  of  Commissioners 

of  the  Illinois  and  Micnigan  Canal: 

Gentlemen:  The  following  is  a  statement  of  the  transaetions  of  this 
office,  during  the  present  year,  ending  this  day. 

By  reference  to  the  Treasurer's  report  for  the  last  year,  ending  on  the 
2d  day  of  December,  1839,  it  will  be  seen  that  the  balance  of  bills  receiv- 
able, then  on  hand  and  to  the  debit  oi'  that  account,  was  $  1,047,041  5.*. 
During  the  present  year,  that  account  has  been  debited,  as 

follows: 
For  notes  taken  at  20  years,  (in  lieu  of  notes 
which  had  been  given  for  canal  lots  in  Chica- 
go and  Ottawa,  in  1836,)  including  |2,013  47 
interest,  added  in  them,  -  -         1 94,271  87 

Notes  given  for  wood  and  timber  from  canal 

lands,  sold  to  contractors,  2,743  71 

"  canal  lands,  at  20  yeais,  51,341  01 

"  '•  1, 2, and  3 V ears,    2,047  50 


Aggregateof  notes  taken  the  present  year,  ^150,404  09 
This  account  has  been  credited,  for  the  same 

time. 
By  notes  cancelled,  when  new  notes  were  given 
at  20  years,  in  lieu  ot  them,  |  92,258  40 

By  payment  made  on  notes,  in  mo- 
ney,     -  -  -  .     11,112  07 

. 103,370  47 


Excess  of  notes  during  this  year,  -  -  -        47,033  32 

Total  amount  of  notes  on  hand  at  this  time,       -  $  1,094,575  IS 

I 
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The  interest  account  showed  a  balance  to  its 

credit  at  the  close  of  last  year,         -  ^  77,291  45 

This  account  has  been  credited  during  this 
year,  as  follows: 

By  interest  which  accrued  on  can- 
celled notes  and  added  in  the 
new  ones  at  20  years.  -         $2,013  47  ^ 

By  interest  paid  on  notes,  &c.  6,030  07 

8,043  54 

85,334  99 

This  account  has  been  debited  during  the  pre- 
sent year, 

For  payment  of  interest  on  $  35,500,  of  canal 
scrip,  for  one  month,  from  1st  August  till  1st 
September,  1839, to  Straughtan&.  Scott,  bro- 
kers, in  Chicago,  -  -  -         |  177  50 

For  this  sum  for  printing  canal  bonds,  by  Dra- 
per, Tappan  &  Co.,  which  had  been  ad* 
vanced  by  Thomas  Mather,  and  account  al- 
lowed by  Gov.  Carlin,       ...  22  50  j 

For  this  sum  paid  in  a  Commissioner's  check 
on  Chicago  Branch  Bank,  to  the  agent  of  the 
State  Bank  of  Illinois,  in  Philadelphia,  for 
$30,000,  in  New  York  funds  obtained,  to  be 

applied  to  the  payment  of  interest  on  canal  j 

bonds,  due   in    New  York  January  1,  1840, 
exchange  7|  per  cent.     -  -  ,  -         32,325  00 

For  exchange  of  3  per  cent,  on  the  above,  (be- 
tween Illinois  and  Philadelphia,)  -  969  75 

For  payment  for  numbering  canal  bonds,  in 
1838-39,  as  per  account  of  State  Bank  of 
Illinois,  certified  bj  Joseph  Duncan,  late 
Governor,  -  -  -  -  55  00 

33,549  75 

Balance  to  the  credit  of  this  account,  •  -         ^  51,785  24 

Canal  lands  have  been  sold  this  year,  for  which  certificates 
have  been  issued  from  this  office,  amounting  to  the  sum 

of 60,775  57 

The  payments  have  been  made  as  follows: 
Notes  at  20  years,  for  prairie  land,  amounting  to   ^51,341  01 
"       1,  2,  and  3  years,  for  timber  land,    "  2,047  50 

Cash  paid  in  full  for  three  tracts,  at  the  time  of 

purchase,  -  .  -  .        1,000  00 

**     advance  payment  of  one-fourth  on  timber 

land  and  one-tenth  one  prairie  land      -        G,387  06 


60,775  57 
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Timber  and  wood  have  been  sold  from  canal  lands,  during 
this  year,  by  State  agents  to  contractors  on  the  canal,  as 
reported  and  returned  to  this  office,  amounting  to  -    ^2,895  33 

During  this  year  Commissioners'  checks  have  been  receiv- 
ed from  the  secretary  of  the  Canal  Board,  for  disburse- 
ment, viz: 
Drawn  payable  at  sight,  amounting  to  $  729,899  24 

Dated  March  1st,  1840,  drawing  interest  at  the 

rate  of  6  per  cent,  per  annum,  -  409,448  70 

$1,139,347  94 

These  checks  have  been  disbursed,  as  follows: 
In  payment  to  contractors,  for  work  done  on  the 

Illinois  and  Michigan  canal,  $  1,072,606  52 
«•  of  interest,  -  -  -    33,549  75 

"  disbursing  officer, for  use  of  contin- 

gent fund,        -  -  -    33,191  67 

-$lil39,347  94 

The  cash  received  into  this  office  during  the 

year,  has  been  as  follows: 
For  payment  on  bills  receivable,       -  -    ^11,112  07 

«  of  interest  on  notes,     -  -         6,030  07 

"  advanced  on  the  purchase  of  ca- 

nal lands,    -  -  -         7,387  06 

"  on  wood  and  timber,  from  canal 

lands,  -  -  -  151  62 


$24,680  82 


The  disbursements  through  this  office  during  the 

year,  have  been  as  follows: 
Payments  to  contractors,  for  work,  &c.,  on  the 
Illinois  and  Michigan  canal,  as  per  secreta- 
ry's certificates  and  contractors  receipts,  ^1,301,626  78 
Payment  of  interest,  -  -  -       33,549  75 

"  disbursing  officer,  for  use  of  con- 

tingent fund,  -  -        33,191  67 

-$1,368,368  20 

The  entire  receipts  during  the  year,  have  been 

as  follows: 
Commissioners' checks,  amounting  to  $1,139,347  94 

Cash,  for  notes,  interest,  canal  lands,  and  wood 

and  timber,         -  .  .  .        24,680  82 


$  1,164,028  76 
In  payment  to  contractors,  it  will  be  seen 
that  the    amount   paid  exceeds   the  a- 
mount  of  Commissioners'  checks  received 


[132]  68  ,        , 

of  the  secretary  for  that  purpose.  The  resi- 
due of  payment  was  made  in  the  following 
manner: 

Amount  deducted  from  their  estimates,  which 
was  due  by   them  for  supplies  previously 
furnished  them  out  of  the  contingent  fund  ?'»nofaRlfn. 
by  the  secretary,  -  -  .    105,620  08 

And  deducted  for  loss  on  sales  of  canal  bonds 
by  General  Thornton,  Ibeir  agent,  which 
deduction  and  loss  was  agreed  to  and  sanc- 
tioned by  said  contractors,  -  .    123  400  18 

la*^-^  '- -$1,393049  02 

Leaving  now  in  the  hands  of  the  Treasurer,  -  $  24,680  82 

The  above  balance  of  twenty-four  thousand  six  hundred  and  eighty 
dollars  and  eighty-two  cents,  was  received  in  canal  scrip,  dated  March 
1st,  1840,  bearing  interest  from  date,  at  the  rate  of  six  per  cent,  per  an- 
num;  on  which  interest  had  accrued  to  the  time  they  were  received  in 
payment,  and  allowed  and  endorsed  on  the  bills,  amounting  to  the  sum  of 
^  657  lo» 

D.  PRICKETT,  Treasurer. 


8;iyaiia  swOMQiaamatifJ  \»  itUHuv 


~  ^«a  Sessiojt. 


FEBRUARY  2,  1841. 
500  copies  ordered  to  be  printed.. 


STATISTICAL    TABLE 


THE  CENSUS,  &c„ 


THE   STATE    OF    ILLINOIS, 


SPRINGFIELD: 
WM,   WALTERS,  PUBUC  PRINTEK, 

1841. 
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STATISTICAL  TABLE  of  the  Census,  SfC.  of  the  State  of  Illinois. 


Counties. 

No. 

Square 
miles. 

Vote  of 

Nov. 
1840. 

State 
Census. 

Marshal's 
Census. 

Highest 
Census. 

Census 
1835. 

Census 

1830. 

Adams 

1 

791 

3,011 

16,023 

14,461 

16,023 

7,091 

2,186 

Alexander 

2 

369 

723 

3,006 

3,316 

3,316 

2,030 

1,390 

Bond 

3 

300 

1,064 

5,211 

5,004 

5,211 

3,560 

3,124 

Boone 

4 

414 

442 

1.769 

1,705 

1,769 

Brown 

5 

306 

735 

4,174 

4,182 

4,182 

Bureau 

G 

810 

724 

3,159 

3,063 

3,159 

Calhoun 

7 

252 

346 

1,650 

1,741 

1,741 

1,091 

1.090 

Carroll 

8 

432 

3i:^ 

1,178 

1,023 

1,178 

Cass 

9 

288 

712 

2,968 

2,968 

2,976 

Christian 

lu 

720 

236 

i;742 

1,877 

1,877 

Clay 

11 

576 

556 

3,283 

3,229 

3,i!83 

1,418 

755 

Clark 

12 

504 

1,278 

7,654 

7,584 

7,654 

3,413 

3,940 

Champaign 

13 

1,116 

295 

1,582 

1,475 

1,582 

1,038 

Clinton 

14 

468 

743 

3,828 

3,724 

3,828 

2,648 

2,330 

Coles 

15 

1,008 

1,304 

9,857 

9,616 

9,857 

5,142 

Cook 

16 

1,008 

3,024 

11,055 

10,201 

11,055 

9,825 

Crawford 

17 

410 

813 

4,633 

4,463 

4,633 

3,504 

3,117 

DeKalb 

18 

648 

370 

1,744 

1,708 

1,744 

DeWitt 

19 

510 

61)9 

3,282 

3,247 

3,282 

DuPage 

20 

378 

804 

3,615 

3,533 

3,615 

Edgar 

21 

504 

1,503 

8,337 

8,237 

8,337 

6,668 

4,071 

Edwards 

22 

216 

523 

3,073 

3,107 

3,107 

2,006 

1,649 

Effingham 

23 

486 

459 

1,7.38 

1,676 

1,736 

1,055 

Fayette 

24 

720 

1,087 

6,223 

6,334 

6,334 

3,*?  34 

2,704 

Franklin 

25 

432 

613 

.3,737 

3,683 

3,737 

5,551 

4,083 

Fulton 

26 

918 

2,601 

13,592 

13,149 

13,592 

5,917 

1,841 

Gallatin 

27 

768 

1,786 

11,508 

10,913 

11,508 

7,9(il 

7,405 

Greene 

28 

504 

2,048 

10,993 

11,963 

11,963 

12.082 

7,674 

Hamilton 

29 

423 

683 

4,275 

3,963 

4,275 

2,811 

2,616 

Hancock 

30 

756 

2,014 

10,025 

9,901 

10,025 

3,238 

483 

Hardin 

31 

104 

286 

1,398 

J, .329 

1,398 

Henry 

32 

756 

251 

1,261 

1,262 

1,262 

41 

Iroquois 

33 

1,404 

329 

1,749 

1,693 

1,749 

1,164 

Jackson 

34 

648 

547 

3.505 

3,589 

3,595 

2,783 

1,828 

Jasper 

35 

468 

256 

!,415 

1,445 

1,445 

415 

Jefferson 

36 

576 

9.37 

5,620 

5,765 

5,765 

3,350 

2,555 

Jersey  _ 

37 

324 

688 

4,.572 

4,507 

4,572 

Jo  Daviess 

38 

720 

1,759 

6,494 

6,180 

6,494 

.3,986 

2,111 

Johnson 

39 

484 

549 

3,743 

3,640 

3,743 

2,166 

1,596 

Kane 

40 

648 

1,585 

6,725 

6,501 

6,7  25 

Knox 

41 

720 

1,294 

7,175 

7,062 

7,175 

2,340 

274 

Lake 

42 

450 

548 

2,905 

2,634 

2,905 

ij 

La  Salle 

43 

1,692 

2,724 

10,013 

9,377 

10,013 

4,74o 

Lawrence 

44 

540 

1,273 

7,061 

7.075 

7,061 

4,45 

3,668 

Lee 

45 

720 

476 

1,920 

2,033 

2,033 

Livingston 

46 

1,028 

163 

7.50 

759 

759 

Logan 

47 

576 

427 

2,363 

2,333 

2,363 

Macon 

48 

972 

627 

3,233 

3,038 

3,233 

3,022 

1,122 

Macoupin 

49 

864 

1,444 

7,867 

7,832 

7,867 

5,556 

1,990 

McLean 

50 

1,512 

1,216 

6,571 

6,793 

6,793 

5,308 

McDonough     - 

51 

576 

899 

5,358 

5,.304 

5,358 

2,868 

McHenry 

52 

486 

617 

3,008 

2,578 

3,002 

Madison 

53 

790 

2,891 

13,260 

14,433 

14,433 

9,061 

6.221 

Marion 

54 

576 

747 

4,800 

4,742 

4,880 

2,844 

2,125 

Marshall 

55 

468 

392 

1,840 

1,849 

1,849 

Menard 

56 

504 

808 

4,481 

4,426 

4,181 

Mercer 

57 

558 

508 

2,532 

2,352 

2,5.32 

497 

26 

Montgomery    - 

58 

684 

434 

4,436 

4,470 

4,470 

3,740 

2,953 
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Statement  continued. 


Counties. 

No. 

Square 
miles. 

Vote  of 
Nov. 
1840. 

State 
Census. 

Marshal's 
Census. 

Highest 
Census. 

Census 
1835. 

Censua 
1830. 

Monroe 

59 

360 

933 

4,466 

4,490 

4,490 

2,760 

2,000 

Morgan 

60 

612 

2,831 

15,414 

19,154 

19,154 

19,214 

12,714 

Ogle 

61 

75(3 

761 

3,447 

3,490 

3,490 

Peoria 

62 

G6b 

1,520 

7,053 

6,028 

7,053 

S,220 

1,310 

Perry 

6.3 

432 

505 

3,222 

3.220 

3,223 

2,041 

1,215 

Pike 

64 

792 

2,186 

11,842 

li;736 

11,842 

6,037 

2,396 

Pope 

65 

504 

659 

3,874 

4,293 

4,293 

3,755 

3,316 

Putnam 

66 

252 

423 

2,133 

2,131 

2,133 

3,948 

Randolph 

67 

576 

1,532 

•     8,156 

7,945 

8,156 

5,695 

4,429 

Rock  Island     - 

68 

43^ 

650 

2,f60 

2,619 

2,619 

616 

Sangamon 

69 

828 

3,249 

15,223 

14,716 

15.223 

17,571 

12,960 

Scott 

70 

216 

1,260 

6,162 

6,223 

6,223 

Schuyler 

71 

36U 

1..344 

7,1.32 

6,927 

7,132 

6,265 

2,959 

Shelby 

72 

900 

1,15J 

6,759 

6,673 

6,759 

4,828 

2,972 

Stark 

73 

36!. 

341 

1,632 

1,573 

1,632 

St.  Clair 

74 

684 

2,772 

13,340 

13,629 

13,629 

9,074 

7,078 

Stephenson 

75 

276 

612 

2,800 

7,896 

2,896 

Tazewell 

76 

992 

1,842 

8,566 

7,220 

8,566 

5,878 

4,716 

Union 

77 

385 

714 

5,296 

5,523 

5,523 

4,175 

3,239 

Vermilion 

78 

1,692 

1,631 

8,919 

9,.306 

9,306 

8,103 

5,836 

Wabash 

79 

180 

763 

4,433 

4,240 

4,433 

2,939 

2,710 

Warren 

80 

92b 

1,2.34 

6,910 

6,719 

6,910 

2613 

308 

Washington     - 

81 

576 

642 

4,809 

4,942 

4,942 

3,282 

1,675 

Wayne 

8-2 

720 

705 

5,148 

5,125 

5,148 

2,933 

2,553 

White 

83 

468 

1,409 

7,936 

7,913 

7,936 

6,214 

6,091 

Whiteside 

84 

720 

611 

2,457 

2,515 

2,515 

Will 

85 

1,188 

2,136 

9,219 

10,024 

10,024 

Williamson 

86 

432 

681 

4.349 

4,282 

4,349 

Winnebago 

87 

432 

1,114 

4,545 

4,608 

4,608 

54,604 

93,174 

478,929 

476,173 

498,764 

269,974 

157,445 
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REPORT 


BOARD    OF    AUDITORS, 


IN    RELATION    TO 


THE  CLAIMS  AGAINST  THE  STATE  ON  ACCOUNT  OF  THE  STATE  HOUSE. 


To  the  Hon.  the  Speaker  of  the  Senate: 

The  undersigned  Board  of  Auditors  would  respectfully  report  to  your 
honorable  body,  that,  in  compliance  with  the  provisions  of  an  act  enti- 
tled "An  act  making  appropriations  for  work  done  upon  the  State  House, 
and  materials  furnished,"  approved  January  29th,  1841,  they  entered 
into  an  examination  of  the  claims  against  the  State,  on  account  of  the 
State  House,  on  the  2d  day  of  February,  1841.  The  claims  first  presen- 
ted to  the  Board  were  in  the  nature  of  certificates  or  scrip,  which  ap- 
pears to  hive  been  issued  by  the  State  House  Commissioners  to  individ- 
uals for  labor  done  and  materials  furnished;  and  which,  in  many  instan- 
ces, had  passed  by  assignment  out  of  the  hands  of  the  original  holders 
into  the  hands  of  others.  The  following  is  the  form  of  one  of  these  cer- 
tificates: 

No.  735.  Office  of  Commissioners  of  Public  Buildings.) 

Springfield,  Jan.  \bth,  1841.  \ 

The  Treasurer  of  the  Board  of  State  House  Commissioners  will  pay 
to  L.  S.  Cornwell,  one  hundred  dollars  for  clerk  hire,  when  the  Legislature 
shall  place  funds  in  the  hands  of  the  Treasurer  of  the  Board. 

$100.  (Signed)  A.  G.  HENRY,  Treasurer. 

The  undersigned  soon  discovered  that  although  they  might  settle  with 
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the  present  claimants  or  holders  of  the  scrip  bj  allowing  each  man's 
claim  when  presented  without  further  inquiry,  yet  in  this  way  they  could 
never  know  with  any  thing  like  certainty,  when  the  claims  of  those  who 
had  furnished  materials,  and  performed  labor,  were  fully  adjusted.  To 
settle  with  the  original  claimants,  the  individuals  with  whom  the  State 
are  bound  to  settle,  it  appeared  necessary  to  ascertain  the  quantity  of 
materials  furnished,  or  the  amount  of  labor  performed  by  each  individu- 
al; and  besides  the  law  under  which  this  Board  was  called  to  act,  imper- 
atively required  them  to  examine  into  the  validity  of  claims,  and  certify 
those  only  which  should  be  found  valid  upon  such  examination.  To  certify 
claims  as  valid,  they  must  see  the  vouchers  upon  which  such  claims  were 
based,  and  they  confidently  expected  that  such  vouchers  were  to  be 
found  on  file  in  the  office  of  the  Board  of  State  House  Commissioners. 
Acting  under  these  considerations,  the  undersigned,  in  entering  upon 
tbeir  duties,  adopted  the  following  order  in  relation  to  scrip: 

''That  vouchers  or  satisfactory  proof  be  adduced  to  the  Board  of  the 
labor  done,  or  materials  furnished  by  each  individual  to  whom  such 
scrip  may  have  been  issued  before  such  scrip  or  certificates  can  be  allow- 
ed, and  that  the  clerk  furnish  each  member  of  the  Board  of  State  House 
Commissioners  with  a  copy  of  this  order,  with  a  request  that  they  furnish 
this  Board  the  proof  aforesaid,  as  to  the  validity  of  the  claims  aforesaid." 

In  reply  to  this  order,  they  received  the  annexed  letter: 

Springfield,  February  5th,  1841. 

To  the  Board  of  Auditors  to  examine  and  adjust  claims  on  account  of 
Public  Buildings. 

Gentlemen:  The  order  adopted  by  your  Board  in  words  following,  viz: 
^'That  vouchers,  or  other  satisfactory  proof,  be  adduced  to  the  Board  of 
the  labor  done  or  materials  furnished  by  each  individual  to  whom  such 
scrip  may  have  been  issued,  before  such  scrip  or  certificates  can  be  allow- 
ed," has  been  received  through  your  clerk,  Mr.  John  Carlin. 

The  certificates  above  alluded  to  have  been  issued  by  us  in  our  offi- 
cial capacity  as  State  House  Commissioners,  and  are  so  drawn  as  to  ope- 
rate as  a  receipt  on  the  part  of  the  State  whenever  they  are  paid,  from 
the  individual  who  rendered  the  service  set  forth  in  the  body  of  the  cer- 
tificate. We  think  those  certificates  should  be  regarded  by  your  Board 
as  valid  evidence  of  indebtedness  on  the  part  of  the  State;  and  that  it  is 
not  competent  for  your  Board  to  require  us  to  corroborate  by  collateral 
evidence  the  validity  of  our  official  acts,  until  it  shall  be  made  to  appear* 
that  we  are  not  entitled  to  full  faith  and  credence  as  public  officers. 

In  making  the  demand  upon  us  we  doubt  not  your  board  is  influenced 
by  an  imperative  sense  of  duty,  imposed  upon  them  by  the  law  under 
which  they  are  acting,  and  we  regret  that  it  is  impossible  for  us  to  com- 
ply with  the  demand  made  upon  us,  without  compromising  our  dignity 
as  public  officers. 

Should  the  question  of  the  genuineness  of  a  certificate  be  raised  by 
your  board,  or  fraud  be  allege.l  it  would  undoubtedly  be  both  right  and 
proper  for  you  to  require  the  individuals  making  the  claims  to  substantiate 
them  by  collateral  evidence  before  you  could  with  propriety  allow  them; 
but  to  require  us  to  furnish  such  evidence  in  each  individual  case,  or  in 
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any  one  case,  would  not  be  warranted  by  any  law  or  rule  of  evidence  witl 
which  we  are  acquainted. 

It  will,  however,  afford  us  pleasure  to  furnish  your  board  every  aid  in 
our  power  in  the  discharge  of  their  duties;  and  as  we  have  before  stated 
verbally,  we  now  repeat,  that  we  will  furnish,  on  the  ground  of  courtesy ^ 
all  the  information  in  our  possession  touching  the  validity  of  the  claims 
that  may  be  presented  for  your  examination. 
Very  respectfully, 

Your  obedient  servants, 

A.  G.  HENRY, 
WILLIAM  HERNDON, 

State  House  Commissioners, 

Office  of  Board  of  Examiners  of  State  House  Claims,) 

;.^^,,    ;  .  Sprihgjield,  Feb.  9,  I8il.  J 

To  THE  Board 

of  State  House  Commissioners: 
Gentlemen:  We  have  the  honor  to  acknowledge  the  receipt  of  your 
reply  to  the  order  which  we  felt  it  our  duty  to  make  in  relation  to  State 
House  Scrip.  We  must  still  be  permitted  to  think  that  it  is  out  of  our 
power,  unless  we  depart  from  the  requirements  of  the  law  under  which 
we  act,  to  allow  scrip  or  certificates  in  mass,  and  certify  them  as  valid 
claims,  unless  we  are  furnished  with  vouchers, showing,  for  instance,  when 
the  individual  to  whom  such  scrip  issued  commenced,  on  what  terms  he 
performed,  and  at  what  time  he  left  off  labor.  As  most  of  the  certificates 
have  passed  from  the  original  holders  into  the  hands  of  others,  it  will 
readily  occur  to  you  that  without  such  vouchers,  if  we  even  allow  the 
claims  of  the  present  holders,  we  shall  never  be  able  to  tell  when  the 
claims  of  laborers,  mechanics,  &c.,  are  fully  adjusted. 

In  the  conclusion  of  your  communication,  however,  you  state  the  fol- 
lowing: "  We  will  furnish,  on  the  ground  of  courtesy,  all  the  informa- 
tion in  our  power  touching  the  validity  of  the  claims  that  may  be  presen- 
ted for  your  examination."  To  us,  gentlemen,  it  is  the  same,  whether 
such  vouchers  are  furnished  us  on  the  ground  of  courtesy  or  right;  we 
only  wish  to  obtain  the  means  of  discharging  our  duty  faithfully;  we 
therefore  beg  leave  to  ask  if,  on  the  "  ground  of  courtesy,"  you  are  pre- 
pared to  furnish  this  board  with  the  vouchers  upon  which  the  scrip  issued 
to  each  individual  was  predicated ;  and  if  so,  we  would  be  happy  to  have 
them  delivered  to  our  clerk,  Mr.  Carlin,  who  is  authorised  to  receive  the 
same,  or  transmitted  to  the  oflice  in  any  other  way  which  you  may  pre- 
fer. 

We  have  the  honor  to  be,  gentlemen. 
Your  obedient  servants, 

STEPHEN  A.  DOUGLASS, 
JAS.  SHIELDS. 

Soon  after  the  delivery  of  this  letter.  Doctor  Henry,  one  of  the  Com- 
missioners, brought  forward  some  of  the  day-rolls  kept  by  the  Superinten- 
dent, and  also  some  of  the  books;  but  the  individual  vouchers,  contempla- 
ted in  the  order  referred  to  were  not,  and  perhaps  could  not  be  forthcoming. 
The  undersigned  continue  in  daily  session,  as  a  board,  receiving,  record- 
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ing,  and  filing  away  claims,  without  having  allowed  any  as  yet.  From  du- 
plicates preserved  by  the  Commissioners,  it  appears  that  the  certificates 
outstanding  against  the  State  amount  to  |-24,951  93.  This  amount  is 
exclusive  of  accounts  for  which  vouchers  will  be  required  by  the  board 
before  they  can  be  allowed.  Although,  in  the  opinion  of  the  undersign- 
ed, the  vouchers  upon  which  the  scrip  issued  should  have  been  preserved 
by  the  State  House  Commissioners,  yet  this  having  been  neglected,  it  is 
very  evident  to  them  that  great  injustice  will  be  done  mechanics,  labor- 
ers, and  bona  fide  holders,  if  they  be  required  to  furnish  vouchers  for  scrip 
in  their  hands.  These  individuals  no  doubt  honestly  believed  that  the 
Commissioners  were  lawfully  authorized  to  issue  such  scrip,  and  that  the 
vouchers  upon  which  it  issued  were  properly  preserved  in  the  oflSce. 

The  undersigned,  therefore,  respectfully  submit  the  matter  to  your 
honorable  body  for  further  instruction,  without  which  they  cannot,  ac- 
cording to  their  present  view  of  the  subject,  allow  and  certify  certificates 
as  valid,  without  vouchers  to  sustain  them. 

We  have  the  honor  to  be, 

Your  obedient  servants, 

S.  A.  DOUGLASS, 

Secretary  of  State. 
JAS.  SHIELDS, 

Auditor, 
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REPORT 


JUDICIAEY  COMMITTEE, 


PETITION  OF  MEMBERS  OF  THE   REFORMED  PRESBYTERIAN  CHURCH, 
IN  WASHINGTON  AND  RANDOLPH  COUNTIES, 


EXEMPTION  FROM  SERVING  ON  JURIES,  &C. 


SPRINGFIELD: 
WM.   WALTERS,  PUBLIC  PRINTER. 

1841. 


f 


REPORT. 


Mr.  SNYDER,  from  the  committee  on  the  Judiciary,  made  the  fol" 
lowing 

REPORT: 

The  committee  on  the  Judiciary,  to  whom  was  referred  the  petition  of 
the  Reverend  James  Wallace,  and  others,  citizens  of  Randolph  and 
Washington  counties,  have  had  the  same  under  consideration,  and  beg 
leave  to  report: 

That  the  petition  is  from  a  highly  respectable  society  of  Christians, 
in  the  counties  of  Randolph  and  Washington,  who  denominate  them- 
selves the  Reformed  Presbyterian  Church.  They  represent,  in  sub- 
stance, that  they  and  their  fathers  have  always  been  attached  to  the 
principles  of  republican  hberty,  and  devotedly  opposed  to  every  form  of 
tyranny,  both  in  the  old  and  new  world — in  which  representation  your 
committee  believe  they  are  sustained  by  authentic  history;  but  because 
the  existence  of  God  is  not  recognized  as  the  source  of  civil  rule  in  the 
national  constitution,  and  because  His  law  is  not  acknowledged  as  the 
supreme  law  of  the  land,  they  cannot  become  incorporated  with  the  na- 
tional society  and  be  made  component  parts  of  the  body  politic.  They 
allege  that  they  cannot  be  compelled  into  citizenship;  that  as  they  do 
not  enjoy  nor  ask  the  privileges  thereby  conferred— as  the  form  of  their 
ecclesiastical  constitution  and  principles  of  faith  forbid,  and  as  they 
make  it  a  matter  of  conscience  not  to  perform  duties  required  of  them  by 
this  government,  which  they  consider  inconsistent  with  their  religious 
beliet — they  therefore  ask  to  be  relieved  from  serving  on  juries,  and  from 
paying  the  usual  fines  for  non-attendance. 

The  committee  have  attentively  considered  the  petition,  and  as  they 
know  the  petitioners  lo  be  men  of  great  moral  worth,  well  disposed  to 
obey  the  laws,  amiable  in  all  their  intercourse  with  society,  and  no  doubt 
sincerely  and  religiously  believing  that  they  ought  to  do  no  act  acknow- 
ledging the  laws  which  they  object  to — the  committee  have  examined 
their  petition  with  a  sincere  desire  to  find  some  mode,  if  any  exists,  where- 
by the  petitioners  may  be  indulged  in  what  they  esteem  a  matter  of  con- 
science; but  we  do  not  see  that  the  Legislature  can,  upon  principle,grant 
the  indulgence  asked  for  in  this  case. 
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Every  inhabitant  must  necessarily  acknowledge  so  much  allegiance  to 
the  government  as  to  obey  the  laws.  If  the  laws  are  sinful,  and  if  obe- 
dience is  a  crime  in  the  petitioners,  it  must  be  so  in  reference  to  every 
other  person.  We  cannot  well  relieve  them  without  acknowledging  that 
we  drive  every  other  man  into  a  violation  of  the  divine  law.  And  al- 
though they  do  not  ask  the  privileges  of  our  government,  yet  are  they 
protected  by  our  laws,  in  their  lives,  in  their  liberty,  and  in  the  pursuit  of 
happiness.  They  are,  consequently,  as  much  under  obligations  of  obedi- 
ence as  others.  They  live  in  the  most  free  government  in  the  world — 
one  which  establishes  no  Church  by  law;  which  prefers  no  religious  sect; 
which  exacts  no  forced  or  unwilling  service  of  the  Almighty;  and  which 
leaves  every  man  to  devote  himself  to  religion  according  to  the  dictates 
of  his  conscience.  These  petitioners,  therefore,  in  consideration  of  the 
protection  afforded  them  by  laws  which  are  the  envy  of  the  liberal  and 
enlightened  in  every  clime,  ought,  if  they  cannot  conform  to  those  laws, 
at  least  pay  the  compensation  exacted  by  them.  If,  on  account  of  ten- 
derness of  conscience,  they  cannot  perform  service  as  jurors,  they  ought 
cheerfully  to  contribute  to  a  fund,  by  paying  a  fine,  which  shall  compen- 
sate others  in  their  place.  The  principles  of  equal  right  upon  which  our 
government  is  based,  require  that  the  burdens  of  government  shall  fall 
equally  upon  all.  Accordingly  our  laws  requiie  all  qualified  persons  to 
serve  on  juries,  in  rotation.  But  if  a  large  portion  of  the  inhabitants  of 
a  county  shall  be  totally  exempt,  then  the  burden  must  fall  heavily  upon 
a  few.  Such  a  regulation  must  necessarily  be  tyrannical  and  oppressive 
in  the  highest  degree.  It  would  violate  the  fundamental  principles  of 
equal  and  just  government — a  matter  as  dear  to  republican  freemen  as 
the  rights  of  conscience  which  they  claim  can  possibly  be  to  the  peti- 
tioners. 

But  the  petitioners,  although  they  claim  that  our  laws  violate  the  rights 
of  conscience,  cannot  complain  that  they  are  not  equal.  They  cannot 
complain  that  we  have  stepped  to  one  side  in  our  legislation  to  oppress 
them.  We  have  not  granted  that  to  any  other  sect  which  the  petitioners 
do  not  enjoy.  But  they  ask  to  be  permitted  to  enjoy  a  privilege  which 
we  cannot  grant  to  any  other  sect,  and  at  the  same  time  keep  the  govern- 
ment in  action.  They  do  not  a,sk  to  be  placed  upon  an  equality  with 
others,  but  to  have  a  grant  exclusive  to  themselves. 

If  we  grant  relief  now,  then,  according  to  no  principle  of  just  legisla- 
tion, can  we  deny  others  who  ask  under  similar  pretences?  Suppose  a 
sect  to  exist  who  should  make  it  a  matter  of  conscience  to  have  a  reli- 
gious test,  or  to  have  a  church  established  by  law,  a  thing  by  no  means 
impossible — would  they  not  be  entitled  to  relief,  if  the  petitioners  are? 

The  committee  also  deny  the  authority  of  the  Legislature  to  meddle 
with  matters  of  religion.  It  is  our  only  propter  sphere  to  make  laws  for 
civil  government,  universal  in  their  application,  and  operating  equally 
upon  all,  and  to  let  religion  alone.  We  can  give  no  one  sect  a  prefer- 
ence over  another  without  violating  these  principles,  which  we  deem  sa- 
cred and  fundamental  in  a  free  and  just  government. 

The  committee,  therefore,  ask  to  be  discharged  from  the  further  con- 
sideration of  the  petition. 
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REPORT 


COMMITTEE  ON  CANALS  AND  CANAL  LANDS, 


SENATE  OF  ILLINOIS 


SPRINGFIELD: 
WM.    WALTERS,   rUDLIC    PRINTER. 
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REPORT 


COMMITTEE  ON  CANALS  AND  CANAL  LANDS, 


Mr.  PEARSON,   from  the  Committee  on  Canals  and  Canal  Lands, 

made  the  following 

REPORT: 

The  committee  to  whom  was  referred  a  resolution,  inquiring  into  the 
available  means  of  the  Canal  Fund,  and  the  ability  of  the  State  to  com- 
plete that  work,  so  successfully  begun,  beg  leave  to  report: 

That  they  have  had  the  subjects  referred  to  them,  and  connected  there- 
with, under  consideration;  and  although  the  time  allowed  for  investigation 
has  been  short,  and  their  L(>gislative  duties  have  prevented  them  from  be- 
stowing on  this  subject  as  mucii  attention  as  it  deserves,  yet,  so  confident 
are  they  that  former  Legislatures  have  fixed  the  settled  policy,  in  relation 
to  this  all  important  question,  that  the  committee  have  found  less  difficulty 
in  collecting  the  facts  here  adduced,  and  coming  to  the  following  conclu- 
sion. It,  is  then,  with  all  respect  for  the  opinions  of  gentlemen  who  have 
formerly  or  may  now  view  the  Canal  question  in  another  light,  that  the 
committee  submit  the  result  of  their  investigations  and  opinions  to  the  Sen- 
ate, adding  that  they  feel  no  tenacious  pride  in  the  opinions  and  conclu- 
sions they  have  come  to,  being  only  anxious  to  adopt  such  a  system  as  will 
insure  the  final  completion  of  this  enterprise,  in  which  so  many  millions 
have  been  expended,  and  on  the  final  success  of  which  the  people  of  Illi- 
nois have  staked  so  much,  and  feel  such  a  deep  and  abiding  interest. 

The  committee,  in  the  first  place,  deem  it  necessary  to  refer  to  the  his- 
tory of  this  projected  inlernal  improvement,  that  all  may  the  better  under- 
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stand  the  grounds  of  their  conclusions,  and  the  necessity  as  well  as  inters 
est  for  the  State  to  go  on  to  its  final  completion. 

By  an  act  of  Congress,  of  March  30,  18:2,  the  State  was  authorised  to 
construct  the  Canal  over  the  Public  Lands,  and  ninety  feet  of  land  was 
given  on  each  side  of  the  Canal  to  the  State.  The  canal  was  to  be  begua 
in  three  and  completed  in  twelve  years.  The  act  gave  the  State  the 
right  to  use  any  materials  upon  Government  Lands,  necessary  to  com- 
plete the  work.  Another  act  was  passed,  March  2,  1827,  which  granted 
to  the  State  a  quantity  of  land,  equal  to  one-half  of  five  sections,  on  each 
side  of  the  Canal,  and  reserving  each  alternate  section  to  the  United 
States.  Another  act  of  Congress  was  passed  March  2,  1833,  granting  ta 
the  State  the  right  to  construct  a  Railroad,  in  the  place  of  a  Canal,  and  ex- 
tending the  time  to  complete  either  to  five  years.  In  consequence  of  this 
first  grant,  the  Legislature  of  Illinois  appointed,  at  the  session  of  1822  and 
'23,  a  Board  of  Canal  Commissioners,  who  made  an  examination  and  es- 
timate of  the  probable  cost  of  the  work.  This  estimate  cost,  which  was 
only  made  from  a  surface  survey,  without  ascertaining  the  amount  of  rock 
excavation,  fell  a  Utile  short  of  $800,000.  This  first  survey  cost  the 
State  over  $  10,000.  At  the  same  session,  a  Company,  with  a  capital  not 
exceeding  one  million,  was  chartered,  to  complete  the  Canal,  which  was 
to  be  constructed  and  owned  by  the  Company  for  fifty  years — aftei  which 
the  State  had  the  right  to  purchase  it,  by  paying  the  cost  of  construction 
and  six  per  cent,  per  annum;  but,  in  1826,  this  act  was  repealed. 

In  lb29,  a  new  Board  was  organized,  with  power  to  make  further  sur- 
veys and  begin  the  work.  And  by  a  lurlhcr  act,  of  1831,  the  Commissioners 
were  authorised  to  lay  out  towns,  and  did  proccrd  to  lay  offand  sell  Lots 
in  Chicago  and  Ottawa,  and  sell  lands  along  the  route.  They  also  report- 
ed separate  statements  of  the  cost  of  constructing  a  Canal  and  a  Railroad 
between  Lake  Michigan  and  the  Illinois  river.  By  estim^ites  of  the  first 
work,  they  reported  its  cost  at  ,$4,043,086  ^0,  and  that  of  a  Railroad 
1 1,05"-2,488  19.  At  the  next  session,  the  Legislature  abolished  the  office  • 
of  Canal  Commissioners,  after  these  efforts  had  cost  the  State  ^'16,b74  83. 
Again,  tit  the  session  of  1834  and  '35,  Mr.  Forquer,  the  Chairman  of  the 
Committee  on  Internal  Improvements,  considering  the  importance  of  this 
subject,  (which  had  been  referred  to  in  the  Governor's  message.)  and  with 
the  feelings  of  a  patriot,  and  the  views  of  an  enlightened  statesman,  fgain 
brought  this  question,  by  his  report,  to  the  consideration  of  the  Senate, 
and  to  every  citizen  who  felt  the  great  importance  of  this  enterprise  to 
the  present  and  future  prosperity  of  our  State. 

The  people  of  Illinois  had,  if)  this  manner,  and  by  the  sale  of  Canal 
Lands  and  the  beginning  of  the  work,  so  far  accepted  the  grant  of  the 
General  Government,  and  had  duly  considered  and  determined  whether 
they  would  yield  this  grant  of  land  to  any  Company,  or  undertake  the 
Canal  on  the  faith  and  credit  of  the  State. 

The  lucid  report  of  Mr.  Forquer,  of  1835,  induced  another  enactment  of 
the  Legislature,  which  seemed  conclusively  to  fix  the  settled  policy  which 
the  State  had  determined  to  pursue,  in  the  acceptnnce  of  this  grant  from 
the  United  States,  and  the  manner  in  which  the  Work  was  to  be  commen- 
ced and  completed — that  is,  on  the  sole  responsibility  of  the  State.  But 
owing  to  the  imperfection  of  the  act  of  1835,  the  Governor  was  not  ena- 
bled to  borrow  the  money  necessary  to  begin  the  work. 
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Again,  in  1836,  the  people,  impressed  with  the  magnitude  and  value  of 
this  work,  to  the  growth  of  our  ini'ant  but  fast  settling  State,  aslced  the  Le- 
gislature to  pass  another  law,  empowering  the  Governor  to  negotiate  a 
loan,  on  the  sole  faith  of  the  State.  This  last  act  created  another  Board 
of  Canal  Commissioners,  who  commenced  new  surveys  and  estimates,  pre- 
paratory to  renewT'd  exertion  to  its  completion.  Contracts  v^'erc  let,  and 
labor  performed  to  the  amount  of  ^35,744  83.  In  this  year  the  Com- 
missioners laid  off  town  lots,  at  Chicago,  and  sold  them,  to  the  amount  of 
over  ^1^000,000,  with  a  common  understanding,  that  the  Canal  wsis  to  be 
completed.  The  action  of  the  Legislature,  thus  far,  and  in  1836,  espe- 
cially, had  furnished  to  citizens  of  sister  States  and  to  foreigners,  sure 
reasons  for  emigration  here,  and  the  inducing  and  poweiful  motives  for 
the  investment  of  their  capital.  They  became,  from  that  time,  identified 
with  us,  and  feeling  a  warm  solicitude  for  the  speedy  success  of  an  enter- 
prise that  was  to  redound  to  the  wealth,  population  and  honor  of  their 
adopted  State.  Such  being  the  supposed  tixed  policy  of  the  Legislature, 
in  regard  to  this  work,  and  the  pervading  sentiment,  in  and  out  of  the 
State,  as  to  the  ability  and  determination  of  the  people  to  finish  it,  that  the 
population  in  that  region  and  many  other  sections,  has,  in  consequence, 
increased  in  five  years  beyond  any  former  period  of  our  history,  and  be- 
yond the  most  ardent  anticipations  of  our  citizens.  Capital  has  flowed  in 
upon  us;  extensive  farms  have  been  opened;  mills  and  machinery  erected 
on  streams,  in  various  parts  of  the  State,  likely  to  be  advantaged  by  the 
construction  of  the  canal;  the  cattle  grower  on  the  Wabash  and  (he  moie 
Southern  counties,  and  in  the  Central  part  of  our  State;  the  grain  grow- 
er of  the  West  and  South  Western  part; — all  have  participated  in  the  ex- 
penditure of  money  thus  far,  and  many  emigrated,  with  the  expectation  of 
receiving  advantage  by  the  finishing  of  this  enterprise.  Agaiii,  in  1837, 
the  Legislature,  coming  afresh  from  their  constituents,  after  the  work  was 
begun,  and  impressed  with  its  importance,  passed  an  amendatory  act  of 
1836,  to  aid  in  its  completion.  This  year  there  was  expended  on  the 
Canal  ^346,899  43.  The  Commissioners  also  sold  additional  town  lots 
and  lands,  to  assist  in  paying  off  the  Canal  debt.  These  lots  and  lands, 
also,  were  sold,  as  the  others  had  been,  with  the  common  understandintf 
that  this  enterprise  was  not  to  languish  or  fail,  by  our  neglect  to  put  in 
requisition  the  available  means,  so  ample,  and  %vhich  had  been  looked  to, 
ultimately,  for  the  final  completion  of  this  work.  The  close  relation,  then, 
which  exists  between  this  long  contemplated  improvement  and  the  last 
ing  interests  of  our  citizens,  and  so  universally  acknowledged  and  by  few- 
questioned,  induces  the  committee,  with  the  more  confidence,  to  ask  ita 
final  completion. 

In  relation  to  this  important  enterprise,  the  time  has  passed  when  a 
timid  and  unsettled  policy  will  satisfy  the  wants  and  expectations  of  an 
intelligent  community,  in  this  matter,  then,  a  steady,  economical  action, 
and  well  directed  efibrts,  are  all  that  the  people  now  expect  of  their  pub- 
lic agents.     With  nothing  short  of  this  will  they  be  satisfied. 

The  committee  will  not  dwell  longer  on  this  branch  of  the  subject;  but 
will  hasten  to  answer  a  question  which  has  been  recently  made  by  some  gen- 
tlemen of  standing,  in  and  outof  the  Legislature, "whether  itwould  not  be 
the  part  of  wisdom  now  to  abandon  this  Canal  and  construct  a  Railroad  a- 
longthe  route"?  The  committee  are  not  insensible  to  the  benefits  arising 
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to  the  country  from  the  completion  of  well  planned  Railroads.  But  thej 
have  no  difficulty  in  coning  to  a  conclusion  to  prefer  Canals  over  Rail- 
roads. We  know  that  a  few  years  since  popular  opinion  inclined  to  favor 
Railronds,  in  preference  to  Canals;  but  well  may  the  committee  remark, 
in  the  language  of  a  clear  minded  statesman,  *'  that  time  and  experience 
seem  to  have  tested  the  comparative  value  of  these  two  modes  of  facilita- 
ting the  comm.'.rcial  intercourse  of  different  regions,  and  public  judgment 
has  settled  down  in  favor  of  Canals,  in  preference  to  Railroads,  wherever 
the  country  is  peculiarly  euited  for  their  construction;"  and  there  can  be 
no  doubt  that  nature  has  pointed  out  this,  as  the  character  of  the  country 
lying  between  the  n  'vigable  waters  of  the  Illinois  and  Lake  Michigan. 
That  Railroads  are  better  .sdapted  to  the  speedy  iransportation  of  passen- 
gers thari  Canals,  seems  to  be  admitted, and  not  questioned;  and  wherever 
that  is  the  main  object  intended  to  be  effected  by  their  construction,  they 
are  doubtless  entitled  to  a  preference  over  Canals  ;  but  such  cannot  be 
the  case,  in  reference  to  this  work.  The  great  end  to  be  attained  in  con- 
necting these  waters  by  an  arlilicini  communication,  is  doubtless,  the  pro- 
motion of  the  manufacturing  ;inJ  the  agricultural  interests  of  our  country, 
*'  which  are  already  languishing  for  an  adequate  market  to  the  consump- 
tion of  the  superabundant  productions.  These,  too,  are  generally  of  a 
bulky  character;  and  such,  too,  is  the  kind  of  many  commodities  out  of 
the  State,  which  it  will  be  our  interest  to  receive  in  exchange  for  our  own 
productions.''  Again,  the  committee  would  urge,  as  a  preference  of  Ca- 
nals over  RailroMds,  that  the  I'ormer  are  not  proposed  (o  be  used  and  can- 
not well  be  used  as  monopolies,  which  are  §o' repugnant  to  the  feelings  of 
a  large  majority  of  our  citizens.  On  a  canal,  a  trader  or  farmer  may  use 
his  own  Canai  boat  or  craft,  and  in  this  way  become  his  own  carrier  and 
vender  of  his  own  prodnctions,  and  thus  save  the  freight  and  the  expense 
of  hired  labor.  From  the  nature  and  use  of  Canals,  they  admit  of  com- 
petition-in  all  kinds  of  business  connected  with  them.  But  can  the  com-' 
mittee  say  the  same  of  Railroads?  They  are  necessarily  confined  to  a 
few,  or  the  exporter  has  necessarily  to  be  subject  to  the  pleasure  of  a 
company  or  their  supercillious  agents.  When  constructed,  a  Canal  is 
steadily  improved  by  wear  and  time.  A  Railroad,  on  the  contrary,  is  ra- 
pidly wearing  out,  and  needs  constant  repairs.  This  Canal,  when  com- 
pleted, as  the  committee  will  shortly  prove,  will  necessarily  create  an 
exhaustless  and  valuable  water  power,  at  seven  different  points,  on  the 
route.  A  Railroad  can  give  no  such  advantages.  Where,  too,  in  any 
country,  is  valuable  water  power  more  needed  and  will  advance  the  in- 
terests of  the  people  more  than  in  Illinois? 

The  committee  think  it  unnecessary  further  to  pursue  this  subject, 
satisfied  as  they  are,  that  the  superiority  and  advant.ige  of  Cf^nals,  and 
especially  tiie  one  to  connect  the  waters  of  the  Illinois  river  with  Lake 
Michigan,  is  now  almost  universally  admitted. 

The  State  having,  then,  in  its  wisdom,  weighed  well  this  enterprise,  in 
the  beginning,  and  enterc!  largely  on  the  prosecution  of  it,  upon  it?  pre- 
e^ent  plan,  and  having  expend  d,  towards  its  completion,  something  over 
four  millions  of  money,  we  find  the  question  is  now  put  by  some  gentle- 
men— ''Shall  this  work  be  abandoned?  or,  shall  it  be  completed?"  The 
committee,  in  answering  this  question,  which  seems  to  them  a  novel  and 
startling  inquiry,  after  this  work  is  thus  advanced,  and  when  nearly  the 
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whole  country  is  vitally  interested  in  its  success,  and  would  feel  a  deep 
mortification  at  its  defeat,  will  state  the  farts  and  reasons  which  govern 
them  in  coming  to  the  unchangeable  conc-lusion  that  theabandonnuni,  or 
defeat  of  this  enterprise  would  be  a  ruinous  and  suicidal  poli(y  to  our 
State,  and  would  the  more  deeply  involve  us  in  debt,  if  not  in  hopeless 
bankruptcy. 

The  committee, in  the  first  place,  propose  to  state  the  available  mean» 
we  have  to  pay,  annually,  the  interest  on  the  $  1,253,185,  expended,  and 
the  three  and  a  half  millions  more,  which  are  near  the  estimated  cost  of 
this  work,  yet  to  be  completed.  As  it  has  been  stated  over  and  under 
that  sum,  we  shall  therefore  assume  the  cost  at  eight  millions  of  dollars. 

The  committee  regret  that  they  have  not  been  able  to  obtain  the  pre- 
cise amount  of  Canal  Lands  unsold,  and  lots  laid  olf  and  to  be  laid  out<. 
They  can  ordy  give  some  facts,  and  reason  from  them,  as  to  the  value  of 
lands  and  lots  to  be  sold.  The  Governoi'  states  the  number  of  acres  at 
•270,182,  in  1839.  There  have  been  sold  since,  8,503  acres,  none  of 
which  was  within  half  a  mile  of  the  Canal,  and  some  sold  at  ,§12  54,  and 
some  at  $S  61,  averaging  about  ^  10  00  per  Jicrc.  There  yet  remains 
of  the  lands  261,679  acres,  which,  if  the  Canal  is  to  be  completed,  must 
be  worth  from  ^  10  to  ^  100  per  acre.  No  one,  at  all  acquainted  with 
the  value  of  them  and  the  lands  so  near  a  public  work,  as  in  New  York, 
Ohio,  and  Pennsylvania,  could  value  these  lands  less  than  $20  per  acre.. 
But  the  committee  will  put  the  lowest  reasonable  estimate,  and  call  thenr> 
at  $  12.  The  lands  unsold  will  be  worth  $3,140,148.  If  they  are  put 
at  $15,  they  amount  to  $  3,925,185. 

The  town  lots  sold  and  not  paid  for,  the  Commissioners  report,  as  due 
on  them,  $  1,094,575  15,  making,  in  all,  $5,019,760  15.  At  $  12,  they 
amount  to  $  1,234,723  15.  The  lots  in  the  town  of  La  Salle,  laid  otf  at 
the  termination  of  the  Canal,  have  been  estimated  at  from  ^'300,000  ta 
$509,000.  The  Canal  town  property, in  Ottawa,  has  been  put  by  some, 
acquainted  with  the  property  there,  and  judging  from  relative  prices  bj 
the  State  and  individuals,  over  $150,000.  1  he  lots  at  the  Du  Page,  have 
been  valued  at  from  $60,000  to  $75,000.  And  the  Jots  at  Juliet,  said 
to  be  worth,  above  $  100.000.  Those  at  the  upper  locks,  two  miles  from 
Juliet,  where  there  is  fine  water  power,  valued  over  $30,000.  The  lots  at 
Lockport,  are  worth  over  $70,000.  The  lots  at  Chicago,  have  been 
valued  by  officers  at  the  Canal  Offices,  from  $250,000  to  $  400,000. 
We  will  put  the  value  at  $300,000.  Judging  from  the  price  of  recent^ 
sales  there,  this  is  quite  too  low. 

REOAPlTirLATION: 

Canal  Lands,  sold  and  unsold,  valued  at  -        ^-5,019,760  15 

La  Salle  lots, 400,0,, 0  00 

Ottawa, 150,000  00 

Du  Page, 70,000  00 

Juliet,     -....-  100,000  00 

Upper  lock,  between  Juliet  and  Lockport,        -  30.000  00 

Lockport  lots,                 ...            -  70,000  00 

Chicago  lots,      -            .            ,            -            .  400,000  00 


$6,239,700  16 
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Since  the  above  estimate  by  the  committee,  thev  have  been  favored 
with  the  following  by  the  Canal  Commissioners;  and  as  it  may  enlighten 
the  minds  of  Senators,  as  to  the  value  of  these  lots  and  lands,  it  is  here- 
with inserted.  The  Senate  will  here  notice,  that  the  town  property  is 
valued  much  higher  than  as  placed  by  the  committee;  and  if  this  esti- 
mate is  correct  the  Canal  Fund,  by  them  stated,  will  be  much  augment- 
ed. 

•'  To  the  Hon.  John  Pearson  : 

*'Sir:  In  compliance  with  your  request,  I  have  prepared  the  following 
account  of  lands,  &c.: 

I.HnJ,  appropriated  by  Congress,        -  -         288,951  acres. 

Disposed  of  by  the  State,  -         10,826  acres. 

Laid  out  in  town  lots,     -  -  3,179 

14,005    « 


Leaving,  -  .  .  .  .         274,946   acres, 

for  farming  purposes,  which  is  estimated  at  $10  per  acre,  $  2,749,460  GO 
Estimate  of  town  property,  in  Chicago,     $  1,000,000 
"  "  *  DesPlaines,     150,000 

"  Lock  port,        500,000 

*•  "  Juliet,  150,000 

«  »'  DuPage,      ) 

AuxSaMe,   V  100,000 
Turtle  cr'k,  ) 
«  «  Ottawa.  500,000 

*'  '^  La  Salle,  750,000 


3,150.000  00 


Amount  of  lands  and  lots  sold,      -  -  -         1 5,899,460  OO 

The  estimate  of  water  power,  at  sundry  points,  where  it 

can  be  used,  when  fully  employed,  is  estimated  at     -         81,250  00 


Amount  of  lands,  lots,  and  water  power,         -        -       $  5,980,710  00 

"  The  foregoing  statement  is  as  full  as  I  have  the  means  of  affording  at 
*hi3  time. 

"Very  respectfully,  your's,  &c. 

"JACOB  FRY." 

The  committee  would  call  the  Senate  to  another  source  of  revenue,  on 
the  completion  of  this  Canal;  we  mean  its  extensive  and  unfailing  water 
power.  It  has  been  estimated,  by  different  practical  individuals,  as 
worth  from  $  50,000  to  $  150,000,  per  annum.  When  it  is  recollected 
that  it  is  in  the  midst  of  one  of  the  richest  countries,  by  nature,  capable 
of  sustaining  a  dense  population,  that  must  be  engaged  in  the  production 
of  wool,  wheat,  and  all  kinds  of  grain,  incident  to  this  latitude,  the  his- 
tory of  all  places  and  States,  warrant  the  committee  in  believing  that  mill 
power  there  will  be  most  valuable.  The  committee  are  further  convin- 
ced that  they  hazard  nothing  in  this  assertion,  when  it  is  ascertained  that 
cotton  factories,  established  at  Ottawa,  can  be  supplied  with  the  raw  ma- 
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icrial,  from  New  Orleans,  without  transhipment.  And  as  the  country 
mcl  climate  are  auspir.ious  to  the  growth  of  wool,  the  water  power  on 
;he  Canal  route,  for  that  purpose,  will  not  be  overlooked,  and  must  be 
;ought  after  by  ca|iit.ilists.  The  committee  are  happy  to  be  able  to  add 
;he  opinion  of  the  experienced  and  practical  Engineer,  Judge  Wright,  of 
Now  York,  formerly  engaged  to  examine  this  Canal  and  its  utility  to  the 
whole  Stafe.  The  committee  have  been  fortunate  to  obtain  the  calcula- 
tion of  one  of  the  former  Engineers  on  this  Canal,  Capt.  Burnett,  and  so 
lighly  spoken  of  by  Judge  Wright,  the  Canal  Commissioners,  and  their 
Hhief  Engineer.  Capt.  Burnett  remarks:  "At  your  request  I  have  made 
in  estimate  of  the  hydraulic  power  that  will  be  created,  upon  the  com- 
pletion of  the  Illinois  and  Michigan  Canal,  at  Lockport,  Juliet,  Ottawa, 
md  the  crossing  of  the  Du  Page  river,  with  as  much  accuracy  as  the  data 
n  my  possession  will  allow,  and  have  the  honor  to  present  you  with  the 
♦esult.  As  I  am  not  informed  of  the  details  of  the  arrangement  of  this 
power,  I  have  assumed  a  head  of  eight  feet,  as  an  average,  upon  which  to 
Dase  my  estimate.  Any  future  arrangement  will  not  materially  affect  the 
estimate;  for  when  a  greater  head  is  adopted,  less  water  will  be  required, 
md  vice  versa. 

'•  With  this  head,  two  hundred  and  eighty  apertures,  of  one  square  foot 
?ach,  may  be  constructed  and  used,  by  using  the  same  water  over  again, 
when  the  fall  admits  of  it.  Four  square  feet  will  afford  an  ample  supply 
''or  a  flour  mill  of  four  run  of  stone  of  four  and  a  half  feet  diameter,  under 
the  head  above  mentioned;  and  if  you  place  the  foot  aperture  at  $  180, 
per  annum,  upon  a  lease  of  a  term  of  years,  the  annual  income  would  be 
I  50,400,  after  all  the  water  power  shall  be  called  into  \x?e. 
"I  have  the  honor  to  be 
"  Your's  truly, 

"  W.  B.  BURNETT. 
^^Springfield,  January  4ih,  1841." 

The  committee,  with  all  respect  for  Capt.  B.'s  opinion,  are  yet  inclined 
to  think  the  estimated  yearly  value  lower  than  what  the  State  will  realise, 
when  the  Canal  is  in  successful  operation.  Many  have  considered  the 
water  power  there  the  best  in  the  United  States,  and  placed  the  price  of 
this  volume  of  water,  for  one  run  of  stone,  at  $250,  making  for  this  esti- 
mated wafer  $  70,000,  annually.  It  is  well  known  that  this  wat^r,  espe- 
c'uiWy  at  Ottawa  and  Lockport,  can  be  used  more  than  once,  in  its  fall  to 
the  river.  One  of  the  Canal  Commissioners  has  informed  the  committee 
that  there  cannot  be  less  than  $  75,000  to  $  100,000  of  water  power  to 
lease  on  this  Canal. 

When  the  Canal  is  completed,  the  rock,  now  excavating,  can  be  taken 
to  Chicago,  where  rock  has  been  sold  to  the  Superintendent  for  the  Har- 
bor, for  ^5  per  cord,  which  price  will  nearly  pay  for  excavation.  If 
sold  for  half  that,  it  would  be  a  saving  to  the  State.  These  sales  can  be 
made  profitable,  not  only  to  the  United  States  Agent,  but  to  builders  gen- 
erally. If  then  the  State,  for  ten  or  fifteen  years  to  come,  could  find  sales 
for  this  excavated  rock,  it  would  nearly  pay  the  cost  of  excavation.  And 
When  we  consider  this  Emporium  of  the  .North,  and  the  prospect  of  sus- 
taining the  Harbor  Improvements,  and  also  the  rapid  growth  of  Chicago, 
which  must  be  produced,  from  the  inherent  wealth  of  the  surrounding 
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country,  the  committee  can  hardly  doubt  that  there  will  bean  incrensed 
market  lor  thii  rock  there,  and  elsewhere.  At  Michigan  Harbor,  where 
stone  is  require  I,  and  none  is  found,  this  stone  will  be  vahiable.  Also,  at 
St.  Josephs,  Grand  River,  and  m;iny  harbors  on  the  Michigan  side,  this 
rock  will  be  needed.  The  committee  are  strengthened  in  this  statement, 
from  the  fact  that  schooners  of  the  l^akes  can  be  loaded  on  the  Canal.  It 
will  be  valu  tble,  too,  for  building,  at  towris  up  and  down  this  Canal,  and 
all  other  buildinji;  purposes. 

The  foliowins;  extracts  from  an  address  of  a  committee  of  a  Conven- 
tion, held  in  Pennsylvania,  on  the  subject  of  internal  improvements,  in 
1825,  illustrates,  most  forcibly,  the  effects  of  such  injprovfments  upon 
those  rejj;ions  of  country  where  they  are  needed.  Speaking  of  the  Erie 
and  Chatn plain  Canals,  the  committee  say: 

"  The  improvements  in  the  neighborhood  of  the  Erie  Canal,  are  subjects 
of  wonder  and  delight.  Swamps  have  been  cleared,  marshes  drained,  and 
cultivation  extended  where  human  footsteps  have  never  trod.  On  its 
banks,  petty  hamlets  ha\^e  become  handsome  villages;  villages  hav(!  be- 
come towns;  and  towns  and  villages  are  springing  up,  where  a  few  years 
since  there  was  no  trace  of  human  habitations.  Rochester,  ihe  chief 
town  in  Monroe  county,  by  the  census  of  1820,  amounted  to  2,()()2  inhabi- 
tants; by  the  census  of  IS"23,  3,731,  and  contains  at  present  (1825)  4,500. 
In  1812,  tl:cre  was  not  the  semblance  of  a  village  there.  A  lot  of  eleven 
feet  front  and  forty  feet  deep,  has  been  recently  sold  in  that  town  for 
$  11,000,  and  a  brick  building,  erected  on  it,  rents  for  $340  per  annum. 
Tlie  town  of  Lyons,  which  five  years  ago  contained  but  two  buildings,  has 
now  a  Courthouse,  three  places  of  worship,  six  inns,  ten  stores,  and  be- 
tween 9JD  and  1000  inhabitants.  At  the  town  of  Palmyra,  3(iO  miles 
from  New- York,  there  were  15  '0  cattle  slaughtered  in  1821.  At  the 
close  of  the  present  year  (1825)  there  will  have  been  3000.  It  is  stated, 
on  respectable  authority,  that  the  increased  value  of  produce  in  the  sin- 
gle county  of  Monroe,  in  the  State  of  New-York,  in  1823,  resulting 
wholly  from  the  completion  of  the  Canal  to  that  quarter,  amounted  to  no 
less  tlian  ^  275.000.  The  value  of  produce  received  at  Albany  last  year, 
through  both  Canals,  was  above  three  millions.  In  18"21,  there  were  but 
ten  boats  on  the  Ch;implain  Canal;  the  number  was  increased  to  above 
oni-  hundred,  in  1823.  Among  the  advantages  resulting  from  the  Erie 
and  Champlain  Canals,  has  been  the  expenditure  of  about  nine  or  ten 
millions  of  dollars  among  the  farmers  and  other  citizens  of  the  State.  In- 
tense distress  had  prevailed  in  thos?  quarters  for  two  or  three  years  be- 
fore (he  Canals  were  commenced.  The  farmers  were  deeply  in  debt  .'or 
their  lands,  and  greatly  embarrassed.  The  expenditure  has  completely 
relieved  them,  and  produced  a  total  change  in  their  situation.  Another 
advantag;e,  the  extent  of  which  it  is  difficult  to  calculate,  is  the  enhance- 
ment of  the  value  of  lands.  The  enhancement  in  the  State  of  New  York, 
is  probably  beyond  the.  whole  cost  of  both  Canals.  Tracts  of  land  conligu- 
ous  theieto,  have  recently  been  rented  for  as  much  per  acre  as  they  were 
a  few  years  since  offered  for,  in  fee  simple,  without  finding  a  purchaser. 
The  advance  of  the  timber  lands,  in  the  State  of  New  Hampshire,  by  the 
completion  of  the  Middlesex  Canal,  is  estimated,  by  competent  judges,  at 
$5,000,000;  whereas  the  whole  expense  of  the  Canal,  thirty-one  miles, 
was  |;7J0,00C.     Lan  Js  rose,  where  there  was  convenient  access  to  them, 
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from  one  and  a  half  and   two  dollars,  to  four,  six,  and  eight  dollars  per 


acre. 


If  alforJs  the  committee  pleasure  to  relieve  the  minds  (  f  some  jzcnllc- 
men  acrainst  the  further  prosecution  of  this  work,  by  referrm<i  them  lo  ilie 
recent^rcport  of  the  Canal  Commissioners,  in  which  we  find  thai  the  i^i.de 
has  not,  up  to  this  timn,  paid  any  thing  to  carry  it  on.  That  the  interest 
has  been  paid  out  of  money  obtained  from  the  sale  of  Canal  property. 
'•The  receipts  from  property  (says  the  report)  have,  thus  far,  bpen  indis- 
criminatelv  disbursed,  as  a  component  part  of  the  Canal  Fund,  establish- 
ed by  the 'sixth  section  of  the  law  of  1836.  But  if  the  sujrgested  s(  para- 
ition  be  made,  the  Treasury  would  owe  the  '•  Inten  st  Fund  "  the  amount 
jreceived  from  sales,  deducting  the  previous  payments  of  interest  and 
lehould  be  required  to  pay  it  by  a  sale  of  State  Bonds,  authorised  lor  the 
purpose. 
I     "  The  interest  account,  to  the  1st  of  July,  1841,  would  then  stand  as 

follows:  ^^,..  .*,    r-» 

"Amount  paid  from  1836  to  Dec.  18 tO,        -             -  $240,1/1  52 

"Amount  payable  on  the  1st  of  January,  1841,         -  76,(05  00 

"Amount  to  be  provided  for  on  the  1st  of  July,  l841,  148,005  00 

$464,781   51 

"Hence  it  will  appear  that  the  total  amount  of  interest  incurr(;d  from 
the  time  of  the  first  loan,  in  1836,  to  tho  first  Monday  in  July,  1841,  being 
$464,781  52;  and  the  total  amount  of  receipts  into  the  Treasury,  on 
! account  of  property,  having  amounted,  at  the  dose  of  tne  past  year,  to 
$546v  67  13,  there  will  be  a  balance  of  $81,785  61,  towards  the-  pay- 
ment of  dividends  (ailing  due  on  the  first  Monday  of  January,  1812,  wliich, 
!on  the  supposition  that  a  million  and  a  half  of  dollars  be  borrowed  in 
1841,  will  require  about  $  Ui0,000.  It  will  follow,  therefore,  that  cash 
sales  and  collections,  to  the  amount  of  $78,214  37,  must  be  made  durmg 
the  y;ar  1841;  which  can  be  done,  without  much  dlHiculty,  it  the  woik 
continues  to  progress,  with  fair  prospects  of  being  finished  in  reasonaoie 
time."  ^  X      n       1 

The  Commissioners  further  remark,  on  the  receipt  of  money  for  Canal 
property:  "  The  receipts  into  the  Treasury,  from  sabs  of  Canal  proper- 
ty, in  cash  instalments  and  interest  on  debts,  were  $.521,886  31,  on  the 
1st  of  December,  1839,  to  which  has  been  added,  this  year,  the  sum  of 
$21,680  8')— making  the  total  amount  of  money  derived  from  property, 
$546,567  13." 

Il  has  been  well  remarked,  by  a  distinguished  writer  on  this  suhiect, 
that  "if  we  look  to  the  character  of  theexlensi'e  region  of  country,  whose 
commerce  is  destined  to  pass  through  this  Canal,  there  can  be  nothing 
extravagant  in  supposing  that  the  tolls  on  this  Canal  will,  annuoliy, lor  'he 
first  ten  years  after  its  completion,  be  more  than  equal  to  what  they  were 
on  the  Ohio  and  Erie  Canal,  the  first  year  after  its  (ompjption.  On  that 
I  Canal  the  tolls  amounted,  in  1831,  to  sixty-three  thousand,  nine  hundred 
j   and  thirty-four  dollars  and  twenty-seven  cents. 

!  It  now  becomes  the  duty  of  the  comn.ittee  to  show  how  the  interest  on 
the  Canal  debt  is  to  be  paid  for  the  second  ten  years  of  the  loan.  They 
believe  that  it  is  not  necessary  for  them  to  inquire  whether  the  principal 
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will  ever  be  reimbursed,  iflt  can  be  shown  that  (he  Canal  will  always  pay 
the  interest  on  the  debt;  for  so  lonjy  as  that  shall  be  the  case,  the  State  will 
not  have  been  called  upon  for  any  expenditures  on  account  of  the  work, 
notwithstanding  her  citizens  will  have  been  enriched  by  its  ngencj. 
Whenever  the  nett  proceeds  of  the  tolls  shall  amount  to  ^2r)0,000  per 
annum,  they  will  more  than  pay  the  interest  on  the  four  millions.  The 
committee  have  no  other  means  of  arriving  at  a  conclusion  as  to  the  peri- 
od of  time  when  that  will  be  the  case,  than  by  referring  to  the  history  of 
similar  improvements,  in  other  countrie;^,  and  comparing  the  causes  which 
operated  on  them  with  those  which  are  to  operate  in  making  business  for 
the  Illinois  and  Michigan  Canal.  "  The  Erie  Canal,  in  New  York,  passes 
through  nineteen  counties,  which,  in  1825,  contained  a  population  of 
722,805.  It  was  upon  these  counties  that  the  Canal  mainly  depended  for 
its  business;  and  in  1824,  when  only  280  miles  of  the  Canal  had  been 
completed,  the  tolls  amounted  to  $  294,546.  The  Illinois  and  Michigan 
Canal  will  be  the  channel  through  which,  at  least,  one-half  of  the  com- 
merce of  the  States  of  Illinois  and  Missouri,  and  Iowa  Territory,  will 
reach  the  Atlantic  cities.  At  what  period,  then,  will  half  the  population 
of  these  States  be  equal  to  the  population  on  the  line  of  the  Erie  canal, 
in  1825?  Let  us  suppose  that  Illinois  and  Missouri  will  increase  in  popu- 
lation, for  the  next  twenty  years,  in  the  same  ratio  which  Kentucky,  Ten- 
nessee, Ohio,  Indiana,  and  including  Illinois,  did  from  1800  to  18 iO.  In 
1800,  those  States  had  386,408;  and  in  1820,  they  had  a  population  of 
2,180,438.  In  1830,  Illinois  and  Missouri,  together,  contained  a  popula- 
tion of  297,554;  and  it  surely  would  not  be  extravagant  to  say  that  they 
have  increased  near  100  per  cent,  the  last  five  years,  which  would  give 
Illinois  alone,  now,  more  inhabitants  than  the  States  mentioned  had  in  1800. 
If,  then,  we  may  thus  calculate  for  the  future,  from  the  past,  Illinois  and 
Missouri  will  have  a  population  of  upwards  of  2,000,000,  in  1855.  At 
that  period,  then,  the  Canal  will  be  used  by  at  least  1,000,000  of  inhabi- 
tants, being  377,245  more  than  the  number  which,  it  is  supposed,  suppli- 
ed the  Erie  Canal  with  business,  in  1825,  and  from  which  tolls  to  the 
amount  of  ^294,546,  were  received,  though  only  280  of  the  363  miles  of 
the  Canal,  were  then  completed." 

If  we  examine  the  causes  which  existed  to  induce  the  settlement  of 
Tennessee,  Kentucky,  Ohio,  and  Indiana,  Illinois  included,  from  1800  to 
1829,  and  compare  them  with  the  causes  which  now,  and  will  for  the 
twenty  years  hereafter,  exist,  to  induce  population  to  Illinois  and  Missou- 
ri, the  above  estimate  of  their  future  destiny  cannot  be  considered  as 
improbable.  We  must  also  bear  in  mind  that  the  population  in  the  four 
western  States  mentioned,  increased  at  the  rate  here  assumed,  during  a 
period  when  the  wonder-working  agency  of  sieam,  Railroads  and  Canals, 
had  not  been  engaged  in  performing  its  miracles  upon  all  the  interests  of 
civilized  society.  Since  then,  all  the  laws  of  political  economy  have  been 
changed,  and  we  have  now  to  reason  from  new  data.  Cause  and  effect 
are  as  widely  different  now,  in  reference  to  the  social  state,  from  what 
they  were  then,  as  the  majestic  Steam-boat,  bidding  defiance  to  the  tum- 
bling torrents  of  the  Missouri,  is  from  the  old  fashioned  keel  boat  and 
crew,  slowly  struggling  their  way  against  its  current.  Let  this  Canal 
be  made  immediately,  and  it  is  more  than  probable  that  this  estimate  of 
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our  future  population  will  be  anticipated  bv  five  or  ten  years,  Jhan  that  it 
will  not  be  realised." 

But  since,  this  prediction  of  the  able  writer  referred  to  has  been  more 
than  realised.  Illinois  now  numbers  nearly  half  a  million  of  inhabitants. 
Missouri  has  increased  in  the  same  rufio.  Iowa  is  in  existence,  and  num- 
bers nearly  forty  thousand  inhabitants.  "It  becomes,  then,  a  matter  of 
high  duty  with  those  entrusted  with  the  'estinies  of  Illinois,  Missouri,  and 
Iowa,  to  inquire  what  provision  they  will  make  to  foster  and  protect  a  com- 
merce, chiefly  of  home  production,  which  will  amount  in  a  few  years  to 
at  least  twenty  millions  of  dollars.  The  soil  will  always  furnish  the  sta- 
ple commodities  of  homo  production  in  those  States,  and  especially  in  Illi- 
nois; and  they  are  of  a  character  which  cannot  reach,  by  the  way  of  New 
Orleans,  the  eastern  and  northern  markets,  without  being  endani^ered, 
and  frequently  ruined  by  that  climate." 

If  the  committee  be  right,  in  believing  this  to  be  the  natural  outlet  to 
our  productions,  experience  of  other  works  and  Canals,  induce  us  to  be- 
lieve in  the  rapid  increase  of  tolls  on  this  Canal.  It  ought  not  to  be  for- 
gotten  that  Illinois,  some  parts  of  Iowa,  and  Missouri,  containing  the 
richest  soil  in  the  world,  will  find  it  their  interest  to  send  their  produc- 
tions and  leceive  their  supplies  through  this  channel.  This  being  the 
case,  one  can  easily  sec  tljc  natural  increase  of  tolls,  by  reference  to  the 
increase  on  the  New  York  Canals:— "  Erie  and  Champlain  Canal.  440 
miles;  receipts,  m  1839,  1 1,(117,216  65;  expenditures,  S' 595,729  G3i ; 
profit  m  one  year,  I  1,101,517  02i." 

As  one  inducement  to  the  final  completion  of  this  enterprise,  the  com- 
mittee will  not  believe  that  the  United  States  will  stand  by  and  suffer 
this  work  to  fail,  on  account  of  the  deficiency  of  lands,  if  any,  to  finish  it, 
when  the  Government  has  already  made  this  donation  for  that  purpose, 
and  which,  under  ordinary  circumstances,  would  have  been  sufticient  to 
Its  completion.  The  heavy  rock  excavation,  however,  since  discovered, 
and  which  has  swelled  the  cost  so  much,  was  not  then  anticipated.  Con- 
gress then  viewed  it,  measurably,  as  a  National  woik,  and  the  State  but 
a  trustee  to  carry  it  on.  The  committee  are  strengthened  in  this  hope  of 
aid  from  the  fact  that  the  United  Slates  have  given  to  the  different  Slaves 
lands,  to  aid  them  in  their  public  improvements.  ''In  I827,Con(rr^-ss  gave 
to  Indiana  half  of  five  sections,  to  complete  the  Wabash  and  E?ie  Canal. 
ir  '  ^^  ""'  half  of  five  sections,  to  construct  a  Canal  from  Dayton 
to  Maurnee,  over  100  miles  distance;  and  granted,  also,  in  the  same'biU, 
J)UiJ,UOJ  acres,  for  the  purpose  of  aiding  that  State  in  the  payment  of  the 
mterest  thereon,  which  has  heretofore  been,  or  which  may'hereaOer  be 
contracted  by  said  State,  in  the  construction  of  the  Canals  within  the 
same—undertaken    under    the   authority    ot    the    laws    of  s.nd    State, 

.nnnAA  ^^^"""".T  f  ^""''^'  "°^  making."  In  1828,  to  Alabama, 
400,000  acres  u{  land,  to  improve  the  Tennessee  river.  In  1836,  to  the 
Wisconsm  Territory,  half  of  each  section,  five  miles  wide,  from  Milwau- 
kie  to  Rock  river;  and  to  various  others,  to  aid  them  in  their  public  im- 
provements.  These  acts  of  Congress,  from  time  to  time,  induce  the  belief 
that  the  United  States  will  not  refuse  to  aid  us  further  in  land?,  to  fini^^h 
a  work  which  all  Legislators,  at  the  time  of  the  first  donation,  deemed 
National,  and  which  work,  has,  from  the  peculiar  nature  of  the  excava. 
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tion,  exceeded  the  calculations  of  Congress  and  former  Legislatures,  by  at 
least  tlircc  millions.  ,       •      i        j. 

The  absolute  advantage  the  Canal  must  be  to  the  country  m  almost 
every  part  of  Illinois,  in  cheapening  all  heavy  articles  of  consumption, 
such  as  salt,  iron,  nails,  groceries,  and  heavy  articles  generally,  will  be 
incalculable  to  a  producing  people.  Let  but  one  item,  that  of  salt,  be 
tak.'n.  it  costs  $■>  25  and  $i  50  per  barrel,  at  Chicago.  On  the  Canal 
it  can  be  taken  to  Alton  for  fifty  cents,  making  the  cost  $3,  where  it  is 
worth  generally  not  less  than  $5— and  an  inferior  article  to  the  New  York 
salt,  which  would  then  mainly  supply  our  population.  It  has  been  esti- 
mated that  each  family,  on  an  average,  consumes  not  less  than  a  barre 
of  salt  yearly;  thus  saving  to  each  lamily  procuring  this  article  by  tht 
Canal,  two  dollars,  no  small  item  for  the  many  thousands  in  the  north,, 
west,  and  middle  part  of  Illinois.  .        .      ,  ,    ^ 

'i'l.is  is  but  one  item.  Chicago  will  be  one  of  the  best  lumber  markets 
in  the  United  States;  and  when  the  Canal  shall  have  been  completed 
the  extensive  pineries  of  Canada,  Wisconsin,  and  Michigan,  can  fnrmsl 
all  kinds  of  the  best  lumber  for  building  and  fencing,  to  any  part  of  oui 
St^.te,  and  will  enable  the  farmers  to  build,  and  to  fence  their  extensive 
and  rich  prairies  cheaper  than  with  their  own  timber.  This  trade  will  no 
be  confined  to  Illinois  only,  but  Missouri,Iowa,  and  some  parts  ot  the  Jowe 
country,  will  obtain  salt,  shingles,  and  all  kinds  of  lumber,  by  the  Canal 
cheaper  than  it  can  be  by  the  Ohio  river,  or  in  the  opinion  of  the  com 
mit'ee,  from  any  part  of  the  United  States.  Lumber  is  worth  now  fror 
S8  to  il5  at  Chicago.  Increased  and  steady  demand  will  cheapen  it 
price.  It  costs  at  Springfield  $10  to  $55.  Say  it  will,  as  the  countr; 
settles,  command  at  Springfield  $40  per  thousand  feet,  i  he  Cana  bein| 
open  the  cost  of  reaching  Soringfieid  would  not  exceed  ^^0  or$12  more 
which  would  bring  the  price  at  $"24  per  l,000-a  saving  of  $20,  at  leas 
on  each  thousand  tect.  In  exchange  for  lumber  and  heavy  articles  of  a 
kinds  bought  East,  the  farmer  can  and  will  exchange  his  pork,  wheal 
beef,  and  wool.  These  are  the  natural  products  of  the  country;  an. 
if  a  market  is  found  there  can  be  no  obstacle  to  wealth.  On  the  articl 
of  wheat,  the  price  here,  say  at  Meredosia,  is  not  exceedmg  50  cents 
the  present  New  York  city  price  is  $1  2.5.  It  can  be  taken  to  Chicag( 
by  the  Canal,  for  12  cents,  and  from  there  to  Bufflilo  for  10  or  12  cent 
and  from  there  to  New  York  for  15  or  20  cents,  including  a 
charges.  It  would  cost  at  New  York,  all  included,  not  over  50  cents  fo 
iran?portation-$l-}ielding  25  cents  profit  on  the  bushel.  If  rriil  s  ar 
constructed  on  the  Canal  at  Ottawa, Du  Page,  Juhet,  and  f^ockpor  ,  h 
barrel  of  flour  can  be  sold  at  the  mill  for  |3,  and  then  give  the  mil  er 
greater  profit  than  is  secured  to  the  Rochester  millers,  who  are  well  s? 
Lfied  to  clear  25  cents  on  each  barrel.     A  barrel  can  be  takeii  to  Ne' 

York  city,   from  Ottawa,  for  $1  50,  including  all  charges.     The  bain 

costing  then  $4  50,  in  New  York   where  it  is  worth  not  less  than  $ 

^'The'cornmittee  have  only  considered  the  advantage  of  this  Canal  t 

our  own  citizens.  ,         ,    ,  j   „     i j 

This  route  opens  also  to  Missouri  a  choice  of  markets;  and  would  no 
only  lessen  to  her  the  price  of  necessaries,  but  aflford  a  choice  of  market 
and  a  sure  market  for  productions  which  now  rot  on  their  hands.  An 
this  inducement  held  out  to  the  citizens  ol  Missouri  and   Iowa,  will  ir 
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crease  the  revenue  of  the  Canal  bejond  the  power  of  any  man  now  to 
calculate.  '  One  case  may  be  adduced  to  show  the  pointed  advantage  of 
this  (vanal  to  the  citizens  of  iJHnois,  as  well  as  Missouri  and  Iowa.  For 
an  Illinois  farmer,  well  settled,  to  raise  500  or  600  bushels  of  wheal,  is 
not  an  ov«*r  estimate.  Say  he  raises  500,  and  it  is  worth  to  him  now  on 
the  river,  50  cents,  and  in  New  York  $[  25,  costing  30  cents  tran>-por- 
tatiori:  add  to  this  his  profit,  and  his  gain  on  one  crop  would  be  ^125 
over  and  above  the  present  price.  The  committee  give  this  as  an 
illustration  of  the  advantage  on  one  article  only.  As  demand  equals  con- 
sumption, his  profits  on  all  his  productions  will  be  in  proportion. 

The  committee  have  seen  with  gratification  the  declaration  of  our  Ca- 
nal Commissioners,  who  say:  '"Indeed,  every  thing  but  the  money  mar- 
ket is  favorable  to  economical  advancement  of  an  enterprize,  which  has 
few  parallels  ill  the  vast  prosperity  which  must  flow  from  its  timely  com- 
pkrtion,  or  the  magnitude  of  loss  and  distress  that  would  follow  its  suspen- 
sion." 

Ju.lge  Wright,  of  New  York,  a  celebrated  engineer  and  practical  ob- 
server of  int(!rnal  improvements,  said  in  his  letter  to  the  Board  of  Com- 
missioners— "  that  the  Illinois  and  Michigan  Canal,  as  now  projected, 
and  under  construction,  may  truly  be  considered  as  one  of  the  greatest 
and  most  important  in  its  consequences,  of  any  work  of  any  age  or  na- 
tion. In  looking  over  this  connection  between  the  lakes  and  the  Missis- 
sippi, it  is  no  doubt  superior  in  its  advantages  to  any  other  which  can  be 
formed.  It  is  the  greatest  artificial  work,  with  the  least  lockage." 
The  climate,  soil,  and  capability  of  productions  of  the  co-intry  which 
will  be  benefited  by  the  construction  of  this  work,  will  certainly  equal,  if 
they  do  not  exceed,  any  other  part  of  the  United  States;  and  when  I 
view  it  in  this  light,  I  think  it  justly  merits  to  be  executed  upon  the  best 
and  most  permanent  plan,  and  will  justify  by  its  revenue  any  outlay  which 
may  be  put  upon  it  in  reason  ^ 

Gen.  Ihointon,  again,  in  his  Report  of  1810,  says  of  this  Canal:  "  Im- 
pressed with  a  conviction  of  the  disastrous  consequences  that  must  flow 
from  a  failure  to  maintain  the  integrity  of  the  State,  one  of  whiv.h  must 
be  a  prostration  for  years  to  come  of  the  noblest  enterprize  in  the  Union." 

This  merited  praise  of  the  Canal  Commissioners  and  Judge  Wright,  of 
this  work,  is  founded  on  the  fact,  that,  when  completetl,  it  would  enhance 
the  pi  ice  of  produce,  and  cheapen  to  all  of  our  population  their  articles 
of  consumption. 

The  committee  have  endeavored  to  satisfy  the  Senate,  as  they  are 
clearly  so  themselves,  that  the  available  means  in  our  power  will  yearly 
pay  otrthe  interest  on  the  Canal  debt,  and  thus  relieve  the  people  from 
taX'ition,  and  eventually  this  work  will  be  a  source  of  revenue  and  pride 
to  every  citizen  of  Illinois. 

But  the  committee  cannot  leave  this  subject  without,  on  the  other  hand, 
contemplating  the  loss  and  deep  distress  to  the  country,  following  the 
temporary  or  final  abandonment  of  this  enterprize.  To  the  Canal  itselfj 
on  the  four  millions  laid  out,  there  would  be  a  total  loss  by  injury  to  the 
excavations,  embankments,  feeders,  and  aqueducts,  not  less  than  one 
eighth  on  the  amount  annually,  amounting  to  $-.500,000;  and  by  the 
meeting  of  the  next  Legislature  to  $l,OOU,000.  The  cost  of  fixtures  and 
other  investments,  of  the  ninety  contractors,  cannot  be  less  than  $3,000 
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each  job.  This  amount  of  cost  is  assumed,  as  it  is  well  known  that  some 
conJ^ractors  have  expended  over  .':;  6,000,  as  preparation  for  their  jobs. 
There  is  then  $270,000  thus  invested. 

But  that  the  committee  may  be  within  the  range  of  any  ordinary  cal- 
culation of  inteUigeni  men,  convers.int  with  operations  on  this  Ca.ial, 
they  will  put  the  sum  at  $250,000,  wliich  the  State  would  be  in  honor 
bound  to  pay  to  these  contractors  for  fixtures,  in  such  an  event.  The 
State,  by  its  corporate  agents,  the  Canal  Commissioners,  have  made  these 
contracts,  and  may  be  sued  in  our  courts  for  any  breach  of  them.  But 
this  is  not  all.  Would  not  the  State,  like  individuals,  be  liable  to  further 
damage  on  these  contracts  for  the  loss  of  profit,  and  trouble,  and  expense, 
those  contractors  would  sustain  by  total  or  temporary  abandonment? 
Another  loss  the  State  would  sustain  in  the  destruction  of  the  water-lime, 
bought  at  50  cents  per  bushel,  and  which  has  in  part  been  delivered,  and 
is  now  delivering,  and  costing  not  less  than  $'50,000,  which,  in  ease  of 
stoppage  of  the  Canal,  will  be  a  dead  loss  to  the  State,  On  forfeited 
contracts  of  one  and  a  half  millions  for  land  and  town  lots,  sold  by  the 
State,  with  a  common  understanding  that  the  Canal  was  to  be  completed, 
the  purchasers  would  claim  damages  in  our  courts,  as  of  individuals  not 
less  than  one  fourth  of  that  amount,  equalling  ,$350,000.  And  if  the  work 
is  finally  to  close — and  it  might  as  well,  if  this  suicidal  course  of  a  tempo- 
rary  suspension  is  to  prevail — no  collections  could  be  made  on  these  land 
cont.acts;  and  besides,  damages  would  be  claimed  by  the  purchases,  on 
the  amount  already  paid  in  whole  or  in  part.  Another  difficulty  then 
arises,  to  put  down  the  credit  of  the  State,  and  drive  some  of  our  best 
population  from  us,  and  would  induce  thousands  to  settle  in  other  States. 
The  interest  on  this  four  millions  would  still  have  to  be  paid,  and  from 
dit-ed  taxation — as  no  more  lands  could  be  sold,  or  collections  made  on 
those  heretofore  sold. 

This  .$-250,000  interest  annually,  with  the  Canal  unfinished,  must  come 
from  the  pockets  of  our  own  producing  citizens,  or  if  not  punctually  met, 
the  honor  and  credit  of  our  State  would  be  irrevocably  lost:  and  lost,  too, 
with  every  partof  ourState  reputation  for  probity  and  good  fiiith.  And  the 
honor  of  a  State,  like  an  individual's,  once  gone,  leaves  but  a  wreck  behind. 
The  conjmJttee  would  remind  the  Senate  of  the  conditions  on  which  the 
grant  of  these  lands  to  the  State  was  made  by  Congress:  "Thatsaid  Canal 
shall  be  commenced  within  five  years,  and  completed  in  twent}  years,  or 
the  State  shall  be  bound  to  pay'to  the  Unted  States  the  amount  of  ony 
lands  previously  sold,  and  that  the  title  to  purchasers  under  the  State 
shall  be  valid." 

If,  then,  the  Canal  were  abandoned,  the  committee  cannot  calculate  the 
immense  loss  that  would  inevitably  fall  on  the  State  from  the  lots  and 
lands  sold,  with  jui  understanding  that  this  work  would  be  completed. 
The  remaining  lands  musi,  by  the  grant,  revert  to  the  United  Stales,  and 
lUinois  become  a  by-word  for  imbeciUty  and  punic  faith  towards  her  cili- 
zens. 

The  committee  wish  to  present  to  the  Senate  another  data  given  by  the 
Canal  Commissioners  in  1839,  by  which  some  portion  of  the  inevitable 
loss  which  must  follow  the  abandonment  or  suspension  of  the  Canal  at 
this  time  may  be  seen. 

Last  year  an  estimate  was  made  at  the  request  of  the  Legislature,  of 
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the  amount  of  money   that  the  State  would  have  to  pay  upon  a  suspen- 
sion of  the  work  on  the  Canal,  which  estimate  was  as  follows: 
Balance  due  contractors     -  -  |257,914  13 

Scaleage  -  -  -  118,130  07 

Canal  Stock  -  -  -  386,528  42 

Probable  damage  -  -  288,822  00 

Aggregate  amount,     $1,051,394  62 
The  "Balance  due  Contractors"  signilEies  per  centage  retained  to  secure 
the  completion  of  the  work. 

The  "Scaleage"  signifies  the  money  retained  from  contract  prices  upon 
work  executed,  to  secure  the  performance  of  more  difficult  portions  of 
the  same  work. 

The  "Canal  Stock"  is  that  portion  of  the  aggregate  amount  invested 
by  contractors  in  fixtures,  implements,  &,c.  &c.  which  the  State  might 
have  to  pay  them  in  case  of  a  suspension. 

The  "Probable  Damages"  are  a  portion  of  the  prospective  profits  of 
contractors,  to  which  they  are  entitled. 

These  items  alone,  amounted  at  that  time  to  $1,051,394  62.  As  a  por- 
tion of  the  work  has  been  completed  within  the  past  year,  and  many  of 
the  contractors  have  been  settled  wiih,  the  above  account  has  probably 
been  reduced  to  something  like  the  following: 

Balance  due  contractors  -  -  $172,000 

Scaleage  ....  110,000 

Canal  stock    ....  275,000 

Probable  damage         -  -  -  245,000 

Aggregate  amount,       $fS02,000 

After  the  suspension  of  the  work,  there  is  a  great  portion  of  the  work 
which  could  not  be  relet,  as  reasonably  as  at  present  contracted  for,  in 
consequence  of  the  easiesc  portions  of  said  work  having  been  executed, 
and  the  full  contract  price  allowed  therefor.  The  general  difficulties 
attending  the  second  commencement  are  also  wofthy  of  consideration, 
and  should  form  a  serious  objection. 

It  should  be  recollected  that  the  above  account  does  not  include  the 
injury  that  the  work  must  sustain  during  a  suspension  of  two  years,  in 
its  present  unfinished  State,  from  dilapidation,  from  many  of  the  sections 
filling  with  water,  8lc.  estimated  at  about  $425,000.  The  interest  upon 
money  already  expended — money  due  on  the  1st  February,  1841,  on 
quarterly  estimate — say  $400,000;  and  the  amount  included  in  the  above 
table,  $802,000,  an  aggregate  of  ^5,202,000,  for  two  years,  will  swell 
the  amount  expended  upon  the  work,  at  the  end  of  the  suspension,  to 
near  $6,000,000,  without  adding  the  $425,000  for  the  injuries  that  the 
Canal  must  receive. 

It  will  not,  if  that  amount  be  added,  you  will  observe,  cost  $1,800,000 
more  than  this  aggregated  amount,  to  complete  the  Canal;  and  the  credit 
of  the  State,  of  its  citizens,  and  the  highest  aim  of  all  legislation — the 
greatest  good  to  the  greatest  number — will  be  attained,  at  an  expense  of 
but  $1,800,000  more  than  the  State  must  pay  if  the  work  should  be  sus- 
pended for  two  years.  , 

The  committee  would  ask  the  attention  of  the  Senate,  while  they  en- 


[162]  16 

deavorto  calculate  the  depreciation  in  the  price  of  lands  adjacent  to,  and 
miles  distant  from,  this  Canal,  in  case  of  abandonment,  and  which,  in 
many  cases,  have  been  purchased  at  high  prices,  and  are  only  thus  valu- 
able in  the  sure  contemplation  of  success  of  this  enterprize.  Let  but  the 
calculation  be  made  of  the  loss  that  must  follow  owners  of  lands,  from 
adjoining,  to  20  miles  each  way  from  the  Canal,  and  one  cannot  but  be 
surprised  at  the  proposition  of  any  man,  who  is  a  well-w^isher  to  his  coun- 
try, "to  abandon  this  work  now."  Twenty  miles  each  way  from  the 
Canal,  nearly  100  miles  long,  would  be  not  far  from  two  and  a  half  mil- 
lions of  acres,  and  worth  from  $2  to  $5  more  per  acre,  in  consequence  of 
thi^<  Canal.  But  stop  the  work — abandon  it — with  our  credit  gone — and 
what  would  this  land  be  worth?  But  are  the  owners  of  land  within  20 
miles  of  this  Canal  the  only  persons  advantaged  by  its  success,  or  who 
would  be  injured  by  its  prostration?  Are  not  the  whole  population  on 
the  Illinois  river,  and  miles  distant  from  it — on  the  Military  Tract,  the 
whole  centre — and  on  the  Mississippi,  from  Galena  to  Cairo,  materially 
benefited  by  the  sure  success  of  this  enterprize?  If  so,  what  must  be  their 
condition  on  its  abandonment? 

The  committee  can  only  glance  at  it:  they  leave  the  startling  thought 
at  so  great  a  loss  that  would  inevitably  fall  on  the  country  and  the  whole 
State,  to  the  honest  patriot  and  legislator,  called  on  as  he  is  at  this  trying 
crisis  in  our  history,  to  make  the  calculation.  Let  him  make  it  with  an 
eye  single  to  this  whole  people,  and  not  to  a  single  point:  with  that  eye 
which  a  patriot  and  statesman  only  have,  to  see  the  good,  the  great  good, 
of  the  whole  body  politic,  and  not  the  little  mushroom  advantage  of  a 
town  or  petty  corporation. 

The  committee  cannot  but  think,  if  the  Legislature  should  refuse  to 
pass  bills  required  to  continue  this  work,  that  the  200,000  inhabitants 
on  the  Illinois  river,  on  this  Canal,  and  elsewhere,  affected  by  it,  would 
have  a  right  to  complain  of  it.  Will  they  not  have  good  grounds  to 
charge  their  State  Government  with  a  lack  of  faith  towards  them?  That 
our  laws  heretofore,  inviting  them  to  settlement  and  to  permanent  homes, 
have  been  a  snare  instead  of  a  shield? 

But  the  committee,  deeply  impressed  with  the  importance  of  this  ques- 
tion to  us,  to  the  whole  State,  and  to  our  children,  cannot  indulge  the 
reflection  that  such  a  ruinous  policy  will  ever  be  adopted  by  a  body,  sent 
to  guard  the  rights  and  interests  of  a  free  and  intelligent  people,  and  to 
legislate  not  only  for  the  present,  but  for  the  future  interest  of  a  growing, 
rich,  and  mighty  State,  whose  wealth,  population,  and  improvements  will, 
if  a  right  policy  be  adopted  at  this  crisis,  have  no  rival  on  this  side  of  the 
Mountains,  in  her  resources,  wealth,  and  public  improvements. 


Illinois)                                 SENATE.  n2th  Assem. 

Lbqis.    i  (!2d   Sessiok. 

JANUARY  11,  1841. 
Laid  on  the  table,  and  1000  copies  ordered  to  be  printed. 


REPORT 


COMMITTEE  ON  INTERNAL  IMPROVEMENTS. 


Mr.  hacker,  from  the  Committee  oa  Internal  Improvements,  made 

the  following 

REPORT: 

The  Committee  on  Internal  Improvements  beg  leave  to  submit  to  the 
Senate  the  following  report: 

That  with  great  solicitude  for  the  welfare  of  the  State,  they  have  in- 
vestigated the  important  interests  connected  with  the  System  of  Internal 
Improvements,  and  they  deem  it  their  duty  to  the  Senate  and  the  country 
to  present  such  views  and  conclusions  as  are  suggested  to  them,  in  rela- 
tion to  the  peculiar  position  of  this  branch  of  our  public  affairs.  It  is  cer- 
tainly within  the  memory  of  every  Senator  and  most  of  our  fellow-citi- 
zens, that  previous  to  the  passage  of  the  System,  not  a  single  politician, 
and  scarcely  an  individual,  could  be  found  in  the  State,  in  opposition  to 
Internal  Improvements,  to  some  extent.  There  was  never  any  measure 
which  attracted  more  general  attention  and  around  which  the  public  sen- 
timent was  rallied  with  more  unanimity.  It  is  true,  the  public  mind  had 
no  definite  plan  upon  which  to  operate;  but  the  universality  of  opinion 
in  favor  of  some  scheme,  to  be  devised  by  the  Legislative  body,  is  a  con- 
sideration of  much  magnitude.  The  situation  of  our  State,  relatively  to 
the  other  States  of  the  Union,  and  to  the  great  markets  of  the  American 
Continent,  pointed  with  unerring  certainty,  to  the  policy  which  would 
insure  our  future  prosperity.  As  a  natural  consequence,  flowing  from 
the  general  feelings  and  wishes  of  thepeople)  ^e  subject  of  Interoallm- 
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provements  was  frequently  discussed  in  popular  assemblies  and  political 
meetings;  and  it  is  an  imputation  upon  the  intelligence  of  our  constitu- 
ents to  suppose,  as  is  contended  by  some,  that  the  measure  was  not  ful- 
ly understood,  in  all  its  material  influences,  by  the  mass  of  our  fellow 
citizens.  The  internal  resources  of  this  young  and  flourishing  Common- 
wealth, and  the  valuable  staple  products  of  a  soil  the  most  fertile  on  the 
Globe,  together  with  the  progressive  movements  of  modern  skill  and 
science  in  agriculture,  trade,  commerce,  and  finance,  are  ample  testimo- 
nials of  the  wisdom  which  the  first  impression  of  our  people  embodied; 
and  few,  if  any,  can  doubt,  that  the  original  current  of  public  sentiment 
would  have  continued  still  in  the  same  channel,  with  additional  strength 
and  accelerated  motion,  but  for  the  unfortunate  embarrassments  into 
which  our  affairs  have  fallen,  partly  on  account  of  the  general  state  of 
currency  and  trade  throughout  the  commercial  world,  and  partly  through 
the  mismanagement  of  the  officers  of  our  State  Government,  in  conduct- 
ing the  present  System,  and  partly  on  account  of  the  bitter  partisan  hos- 
tility of  certain  politicians,  whose  course  indicated  that  they  would  smile 
at  the  wreck  and  ruin  of  the  public  interests,  in  order  to  advance  personal 
projects  of  ambition. 

In  1836,  a  Convention  assembled  in  Vandalia,  then  the  seat  of  Gov- 
ernment, representing  the  various  sectional  wants  of  the  State,  and  fresh 
from  the  people,  with  direct  instructions,  emanating  from  the  numerous 
primary  meetings,  out  of  which  the  Convention  had  its  existence.  This 
Convention  recommended  to  the  Legislature,  then  in  session,  the  forma- 
tion of  a  System  of  Internal  Improvements,  embracing  the  principal  fea- 
tures of  the  present  plan,  and  that  loans  should  be' made,  upon  the  credit  of 
the  State,  not  exceeding  eight  millions  of  dollars.  Every  proof  was  given 
to  the  Legislature  that  there  was  a  matured  popular  opinion,  which  de- 
manded of  them  some  decisive  action;  and  as  far  as  instructions  could  be 
inferred,  from  indications  coming  from  the  public  press,  the  public  meet- 
ings, and  the  tone  of  public  sentiment,  universally  expressed,  the  General 
Assembly  had  every  reason  to  consider  themselves  directly  instructed  to 
adopt  a  System  of  some  description,  similar  to  the  one  now  in  operation. 
It  is  unfortunate  that  the  present  System  was  established  at  a  time  so  in- 
auspicious for  any  great  enterprise,  as  the  period  when  the  law  was  pas- 
sed. The  country  was  in  a  condition  of  artificial  excitement,  stimulated 
to  dn  inordinate  excess,  in  every  species  of  speculation,  by  the  vast  expan- 
sions of  credit  and  paper  money.  Every  individual  seemed  to  look 
through  a  magnifying  medium  at  the  fancied  accumulation  of  wealth  by 
himself  and  the  whole  people.  This  fatal  delusion  communicated  itself 
to  Legislative  assemblies,  and  produced  much  influence  over  their  delibe- 
rations; and  it  cannot  be  supposed  to  implicate  the  motives  of  any  man 
to  charge  him  with  a  participation  in  the  all  engrossing  errors  of  that 
wild  and  speculating  spirit,  which  diffused  itself  over  the  whole  land,  and 
the  charm  of  which  misled  almost  every  citizen,  in  all  branches  of  busi- 
ness, and  in  every  lane  of  life.  If  the  System  of  Internal  Improvements 
had  not  been  encumbered  with  personal  cupidity,  growing  out  of  the  rash 
and  intemperate  hopes  of  speculation,  its  details  would  have  been  more 
likely  to  have  met  with  popular  approbation. 

Immediately  after  the  adoption  of  the  present  System  of  Improvements, 
It  is  well  known  that  a  simultaneous  suspension  of  the  Banks  took  place, 
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over  the  whole  Union.  A  revulsion  the  most  desolating  ensued ,  in  which 
the  bloated  theories  of  speculation  were  suddenly  blighted,  and  by  which 
every  member  of  the  community  was  deeply  affected  in  the  value  of  his 
property  and  his  industry.  The  anticipated  means  of  procuring  money 
failed,  in  many  instances,  and  all  the  data  and  calculations  upon  which 
the  System  was  founded,  were  swept  away  like  the  "  baseless  fabric  of  a 
dream."  All  these  misfortunes,  incident  to  times,  and  beyond  the  control 
of  any  power  on  earth,  have  been  artfully,  though  falsely,  attributed  to 
the  System  itself.  It  is  the  part  of  pohtical  wisdom  to  examine  these  cau- 
ses and  their  immediate  and  remote  consequences  upon  the  destinies  of 
the  State,  and  apply  the  philosophy  which  experience  can  gather  from 
past  events  to  the  accomplishment  of  public  blessings,  in  the  future,  and 
not  to  be  intimidated  at  a  few  reverses  of  fortune,  which  the  advancing 
energies  of  a  great  people  will  soon  overcome.  In  a  free  Government, 
public  opinion  is  subject  to  frequent  fluctuations,  and  there  are  too  many 
who  aspire  to  the  reputation  of  statesmen,  by  fanning  the  flame  of  every 
unworthy  passion,  and  by  ministering  to  the  most  unfounded  prejudices. 
It  is  to  be  hoped,  however,  that  independent  patriots  can  still  be  found 
in  Illinois,  who  are  not  to  be  deterred  from  an  honest  course,  of  enlight- 
ening the  public  judgment,  with  a  full  reliance  upon  the  "ultimate  con- 
victions of  the  people,  which  are  never  wrong." 

The  System  of  Improvements  has  been  rendered  unpopular,  in  a  con- 
siderable degree,  by  mismanagement  on  the  part  of  its  ofiicers.  It  is 
strongly  believed  that  the  work  completed,  bears  no  correct  proportion 
to  the  heavy  sums  of  money  expended.  The  number  of  engineers,  clerks, 
agents,  hangers-on,  and  supernumeraries  of  all  kinds,  has  been  sometimes 
in  the  discretion  of  men  who  love  patronage,  because  they  can  sell  it  for 
money,  or  give  it  away  to  relatives  and  friends.  Possibly  considerations 
of  private  speculation,  in  building  up  fancy  towns,  and  enhancing  the 
value  of  certain  lands,  have  also  deeply  affected  the  action  of  ofiicers, 
dischai'ging  the  highest  and  most  important  duties.  These  things,  how- 
ever, are  merely  the  errors  of  practice,  and  could  and  should  be  correct- 
ed, in  future  Legislation;  and  it  is  most  certainly  irrational  to  condemn 
the  whole  System  of  Internal  Improvements',  on  account  of  the  faults  of 
particular  men.  But  there  are  designing  persons,  who  have  seized  upon 
these  things  as  pretexts  to  create  animosities  and  false  impressions,  and 
who  have  constantly  misrepresented  the  System  and  every  thing  connect- 
ed with  it,  from  the  day  of  its  adoption  down  to  the  present  time.  In  all 
matters  of  political  economy,  affecting  the  permanent  interests  of  the  pre- 
sent and  future  generations,  mere  partisan  and  selfish  considerations 
should  be  merged  in  the  dignity  and  importance  of  the  measures  involved. 

The  face  of  the  country  in  Illinois  is  decidedly  favorable  to  the  con- 
struction of  Railroads ;  and  there  is  no  other  portion  of  the  Union,  where 
such  works  can  be  constructed  so  cheaply,  and  with  such  efliciency.  The 
wide  spread  prairies,  with  their  admirable  fertility,  by  public  improve- 
ments, will  be  reduced  at  once  to  the  uses  and  purposes  of  civilization. 
Our  great  staples,  the  sources  of  unbounded  wealth,  will  find  their  way  to 
a  ready  market;  and  thus  encouragement  will  be  given  to  the  producers 
of  the  interior,  and  the  advantages  and  profits  of  agriculture  will  be  more 
equally  enjoyed  throughout  the  limits  of  this  flourishing  and  beautiful 
State.     The  instances  which  might  be  adduced  from  other  States,  to 
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illustrate  these  positions,  are  numerous,  and  will  readily  occur  to  th6  mind 
of  every  person,  conversant  with  the  history  of  the  United  States. 

The  opinions  of  all  scientific  and  practical  men  confirm  the  superiority 
of  Railroads  over  Canals,  and  particularly  so  in  a  country  situated  as  ours 
is,  and  embracing  within  its  territory  the  peculiarities  of  surface  and  soil, 
so  characteristic  of  Illinois. 

In  support  of  the  views  which  the  committee  entertain,  they  refer  to 
the  documentary  evidence  appended  to  this  report. 

It  may  not  be  expedient,  with  the  known  condition  of  our  finances,  and 
in  reference  to  the  general  sentiments  of  the  people,  to  attempt  the  fur- 
ther prosecution  of  the  whole  System  of  Internal  Improvements  at  pre- 
sent. It  is  also  a  doubt,  to  be  solved  by  future  experience  and  the 
growth  and  prosperity  of  the  State,  whether  the  System  is  not  too  large 
and  cumbersome  to  be  carried  on  to  completion  at  any  time;  at  all  events, 
it  is  deemed  useless  to  speculate  upon  the  probabilities  of  what  may  or  may 
not  happen  in  coming  years;  the  immediate  impracticability  of  any  poli- 
cy is  all  that  Statesmen  will  require  to  govern  them  in  their  action.  But 
a  total  abandonment  of  all  our  public  works,  at  this  time,  would  go  far  to 
give  to  Illinois  the  reputation  of  instability  in  her  Legislation,  and  timidi- 
ty in  her  course  of  public  policy. 

The  dignity  and  welfare  of  an  independent  State,  must  always  depend 
greatly  upon  the  character  which  is  given  to  her  through  the  measures 
adopted  by  the  Law-making  power;  and  it  is  much  to  be  feared  that  a 
vacillating  course,  on  the  part  of  our  General  Assembly,  would  impair  our 
hitherto  fair  fame.  We  have  every  reason  to  anticipate  an  improvement 
in  the  commercial  and  monetary  affairs  of  the  world,  and  the  occurrence 
of  such  an  event  would  speedily  dispel  the  despondency  of  the  people, 
and  reanimate  with  vigor  and  hope  every  part  of  the  body  politic.  The 
country  is  rapidly  recovering  from  the  late  revulsions  of  the  credit  sys- 
tem; and  now,  when  we  are  in  sight  of  a  harbor,  shall  we  cut  away  our 
masts  and  sails,  and  let  the  Ship  of  State  float  recklessly  upon  the  rocks 
of  destruction?  The  business  of  the  country  is  again  assuming  its  wonted 
prosperity ,  and  with  our  immense  resources,  are  gentlemen,  calling  them- 
selves wise  Statesmen,  willing  to  forsake  every  State  Institution,  merely 
to  cherish  some  darling  theory,  or  to  flatter  some  sectional  folly?  The 
committee,  therefore,  in  consideration  of  these  views,  and  others,  which 
might  be  presented,  recommend  that  the  Central  Railroad  be  progressed 
with,  when  State  bonds,  bearing  six  per  cent,  interest,  can  be  sold  at  par; 
and,  also,  that  the  work  be  continued  from  the  City  of  Cairo  northward, 
until  the  final  completion  of  the  road.  Whenever  ten  miles  shall  be  com- 
pleted, it  can  be  put  in  operation,  and  rendered  serviceable  and  useful  to 
the  State,  for  carrying  rook  and  other  materials  to  Cairo;  and  the  same 
may  be  done  with  every  ten  miles,  progressively.  And  when  forty  miles 
shall  be  finished  and  in  operation,  the  road  will  be  highly  useful  and  pro- 
fitable, in  carrying  coal,  from  one  of  the  most  extensive  coal  banks  in  the 
State,  to  the  river.  It  is  also  a  fact,  worthy  of  much  reflection,  that  forty- 
fiive  miles  of  the  road,  from  the  river,  northward,  are  now  nearly  comple- 
ted, and  but  little  additional  expense  will  be  necessary  to  complete  and 
put  in  operation  that  portion  of  the  road.  Railroad  iron,  sufl&cient  to  com- 
plete about  370  miles  of  road,  has  already  been  purchased — a  large  por- 
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tion  of  which  is  already  received,  and  upon  which  innmense  loss  must  ac- 
crue to  the  State,  should  it  not  be  used  for  its  legitimate  purpose. 

And  if  the  whole  System  is  rejected,  there  is  no  hope  of  any  other 
means  than  a  resort  to  direct  taxation,  to  make  final  payment  of  the  debt 
already  contracted;  whereas,  if  we  proceed  to  complete  a  portion  of  tlie 
System,  the  profits  arising  from  tolls,  &c.,  will  assist  in  relieving  us  from 
the  embarrassments  which  at  present  appear  to  press  so  heavily  upon  our 
finances. 

The  work  on  the  southern  part  of  the  Central  Railroad,  which  is  so 
nearly  finished,  is  believed  to  be  the  most  expensive  part,  south  of  the 
Illinois  river,  and  it  extends  nearly  to  the  table  land  or  level  prairies, 
where  the  expenditurei  of  construction  will  be  comparatively  small,  when 
compared  with  some  portions  of  the  different  roads  heretofore  under  con- 
tract. 

In  selecting  the  Central  road,  it  will  be  seen  that  the  committee  have 
fixed  upon  the  most  important  one  in  the  whole  system  of  improvements; 
by  its  completion,  a  continuous  line  of  Railroad  communication  will  be 
made  to  pass  through  the  very  heart  of  this  rich  State,  from  the  southern 
to  the  northern  limits  thereof.  The  southern  portion  of  the  State  will 
supply  the  whole  interior  with  the  greatest  abundance  of  timber  for  all 
time  to  come,  which  can  be  easily  and  cheaply  transported  on  the  Rail- 
road. And  in  addition  to  other  great  advantages  which  will  be  conferred 
upon  the  citizens  of  Illinois,  the  building  of  a  large  Commercial  city 
at  Cairo,  would,  of  itself,  amply  repay  the  expenditures  of  money 
which  must  necessarily  attend  the  making  of  the  road.  Located  at  the 
point  where  the  vast  waters  of  the  Ohio  and  Mississippi  mingle  in  their 
onward  course  to  the  Ocean,  the  city  of  Cairo  possesses  the  advantages 
of  Commercial  position  which  few  cities  of  the  earth  can  rival.  Neglect- 
ed and  abused  as  it  has  been  heretofore,  it  nevertheless  now  possesses 
more  than  two  thousand  inhabitants,  and  pays  into  the  State  Treasury 
more  than  one  thousand  dollars  in  taxes.  If  any  man  is  disposed  to  doubt 
the  invaluable  profits  to  a  whole  State,  derived  from  a  single  city  within 
its  borders,  let  him  look  at  the  cities  of  New  York,  New  Orleans,  Phila- 
delphia, Boston,  Baltimore,  St.  Louis,  &c.  Does  not  the  city  of  New 
York  pay  into  the  State  Treasury  an  amount  of  revenue  almost  equal  to 
that  received  from  the  whole  State  besides?  And  is  not  the  entire  char- 
acter and  importance  of  Louisiana  dependant  upon  the  city  of  New  Or- 
leans? And  so  with  the  other  great  cities.  And  then  the  incalculable 
and  innumerable  advantages,  other  than  those  of  mere  revenue,  will  be 
readily  suggested,  upon  proper  reflections;  one  of  which  is,  that  all  the 
larger  class  of  Steamboats,  which  are  plying  between  New  Orleans  and 
the  ports  on  the  Upper  Mississippi  and  Ohio  rivers,  on  account  of  the  low- 
ness  of  the  water,  and  the  obstructions  by  ice,  are  now  discharging  their 
cargoes  at  Cairo,  to  be  forwarded  to  the  respective  places  of  destination, 
by  a  smaller  class  of  boats. 

We  have  no  great  Commercial  Emporium  in  Illinois;  and  without  in- 
tending to  draw  any  invidious  comparisons,  or  to  speak  disparagingly  of 
other  rising  towns  and  cities,  the  committee  must  express  their  sincere 
belief  that  Cairo  presents  as  many  flattering  prospects  of  future  great- 
ness as  any  other  place  in  the  State.  History  illustrates  the  high  estimate 
which  wise  rulers  have  placed  upon  cities,  in  all  countries;  and  have  we, 
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in  modern  times,  fallen  among  statesmen  and  philosophers,  who  can  see 
nothing  in  the  example  of  past  ages,  worthy  of  their  imitation? 

In  proposing  to  go  forward  with  the  Central  Railroad,  the  committee 
conceive  it  to  be  their  duty  to  present  such  a  financial  view  of  the  affairs 
of  the  State,  as  appears  to  them  to  be  in  conformity  with  truth  and  pro- 
priety; and  here  they  would  advert  to  the  mistaken  impression,  which  has- 
gone  abroad  in  the  community,  that  nearly  the  whole  of  our  Public  Debt 
has  been  created  by  the  System  of  Internal  Improvements,  when  in  fact 
but  a  small  portion,  about  f  3,187,000,  as  is  shown  by  the  Fund  Commis- 
sioner'o  report,  of  that  debt,  was  contracted  for  the  support  of  the  System. 

It  would  probably  be  expedient,  and  meet  the  views  of  our  constituents, 
to  tax  real  estate  alone,  for  State  purposes,  leaving  the  counties  to  pro- 
vide a  revenue  from  personal  property.  An  advalorem  taxation  on  real 
estite,  might  thus  be  increased  to  forty  cents  on  the  one  hundred  dollars, 
without  any  additional  burthen  to  the  property  of  the  country.  The  esti- 
mated value  of  the  real  estate  might  be  put  down  at  $48,000,000;  and  it 
is  not  thought  to  be  an  extravagant  calculation,  taking  into  consideration 
the  vast  increase  of  taxable  lands.  Sound  policy  would  seem  to  require 
that  all  kinds  of  stocks  should  be  taxed,  except  the  stocks  of  such  Institu- 
tions as  shall  pay  a  bonus  to  the  State;  also,  that  merchants,  brokers, &c. 
should  be  taxed,  for  State  purposes.  From  these  sources,  and  from  our 
Bank  dividends,  it  may  be  safely  calculated  that  we  can  provide  a  perma- 
nent revenue,  greatly  exceeding  our  revenue  at  present. 

In  the  present  condition  of  our  affairs,  the  committee  do  not  think  it  ex- 
pedient to  cripple  or  destroy  our  Banking  Institutions,  but  rather  do  they 
advise  to  foster  and  cherish  them;  and,  by  proper  limitations,  to  check 
and  control  them,  so  as  to  make  their  agency  subservient  to  the  advance- 
ment of  the  public  good.  An  increase  of  the  Banking  capital,  to  the 
amount  of  three  millions,  it  is  believed  would  give  increased  facilities  to 
the  revenues  of  the  State.  Much  unnecessary  feeling  exists  upon  this 
latter  proposition,  and  the  simple  mention  of  it  will  call  forth  the  indig- 
nant rebuke  of  a  certain  class  of  politicians,  who  are  honestly  opposed  to 
this  measure;  yet  the  safety  and  well  being  of  our  State,  and  its  existing 
Institutions,  are  dearer  to  us  than  the  approval  of  those  who  are  always 
speculating  upon  vain  theories,  which  are  totally  impracticable. 

If  the  proposal  were  to  create  new  banks,  the  question  would  present 
quite  a  different  aspect.  But  as  legislators,  we  mtist  talje  a  comprehen- 
sive survey  of  things  as  they  now  exist,  without  reference  to  fanciful  opi- 
nions, which  would  better  apply  to  some  Utopian  Republic  than  to  our 
real  condition. 

From  these  suggestions  the  committee  have  hastily  thrown  together 
an  abstract,  or  table,  to  illustrate  more  fully  their  views. 

Amount  of  tax  on  real  estate  valued  at  48  millions,  at  40 

cents  on  |I00        ...._.     $192,000 

Dividends  on  three  millions  of  Bank  stock  upon  the  supposi- 
tion that  the  dividends  will  amount  to  8  per  cent,  which  is 
two  per  cent,  over  the  interest  on  State  bonds   -  -         60,000 

Amount  of  tax  raised  from  merchants,  brokers,  stocks,  &c.  &c.       100,000 

Bonus  of  State  Bank              .....  50,000 

Do.  of  Bank  of  Illinois 35,000 
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Increased  Bank  Stock,  with  dividends  as  above  on  three  mil- 
lions -  -  -  -  -  -  .  -         60,000 

Add  to  the  above  the  sum  of  ten  thousand  dollars,  which  the 
Bank  of  Cairo  will  give  for  an  increase  of  her  private  stock 
to  half  a  million  of  dollars  .  .  -  -  10,000 

S507,000 


The  amount  of  bonds  sold,  including  Bank  bonds      -  -  $5,852,000 

Bank  bonds    -  .      '     -         ^  -  -  -     2,665,000 

Leaving  interest  to  be  paid  on  |3,l87,000 
Which  interest  amounts,  at  6  per  cent,  per  annum,  to  -         191,220 

The    ordinary    expenses    of    the    State    Government   will  ^^ 

amount  to  about  ...  -  -        120,000 

Which,  added  to  the  amount  of  interest  on  Internal  Improve- 
ment debt,  will  make  the  sum  of  -  -  -  -         311,220 

The  ordinary  expenses  of  the  Government,  and  the  interest 
on  the  Internal  Imoiovement  debt,  will,  in  the  aggregate,  amount  to  the 
above  sum  of  311,220  dollars;  which,  taken  from  the  amount  of  revenue 
anticipated  above,  will  leave  the  sum  of  195,780  dollars  in  the  treasury 
for  other  purposes.  These  calculations  may  not  be  entirely  correct,  but 
the  outline  of  a  financial  plan  is  thus  presented,  upon  which  the  genms 
and  talents  of  our  General  Assembly  can  define  some  safe  and  lastmg 
scheme  of  revenue. 

It  has  become  so  fashionable,  of  late,  to  abuse  railroads  and  banks,  that 
the  committee  almost  despair  of  a  candid  investigation  of  the  many  im- 
portant considerations  herein  alluded  to;  but  they  feel  that  they  are  dis- 
charging a  most  responsible  duty  to  their  country,  thus  to  urge  upon  the 
Senate  a  sober  and  temperate  examination  of  all  the  various  matters 
connected  with  the  Internal  Improvement  System;  and  whether  or  not 
their  labors  or  motives  are  properly  appreciated  now,  they  entertain  a 
confident  assurance  that  the  time  is  not  distant,  when  the  enterprising 
people  of  our  flourishing  State  will  accord  to  them  a  due  share  of  appro- 
bation for  the  limited  services  thus  rendered,  in  behalf  of  the  beat  intei" 
ests  of  the  present  and  coming  generations. 
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The  committee  are  aware  that  doubts  are  entertained  by  some,  as  to 
the  utility  of  railroads  for  the  transportation  of  bulky  articles;  and  for 
the  satisfaction  of  such,  they  will  introduce  one  or  two  extracts  from  the 
writings  of  practical  men. 

An  article  in  the  American  Railroad  Journal,  presents  the  following 
comparison  between  the  Philadelphia  and  Reading  Railroad  and  the 
Schuylkill  Canal,  as  to  the  actual  cost  of  transporting  a  ton  of  coal  from 
the  mines  to  tide  water,  at  Philadelphia: 

"The  present  cost  of  transporting  one  ton  of  coal  108  miles  to  the 
Schuylkill,  which  includes  92  cents  toll,  the  present  charge  is       ^3  23i 

The  total  cost  per  ton  for  freighting  and  shipping  by  the 
Reading  Railroad,  94  miles,  to  the  Delaware  river,  is  78f,  add 
toll  h  cent  per  ton  per  mile,  47  cents  -  -  -         $1  25| 


"Diflference  in  favor  of  the  Railroad,  1  97|' 


The  following  extract  is  taken  from  a  communication  of  a  distinguish 
ed  civil  engineer,  Mr.  F.  P.  Holcomb,  to  the  stockholders  of  the  Farming- 
ton  &  Hampshire,  and  Hampden  Canals,  dated  April  30,  1840.  When 
speaking  of  railroads,  he  says: 

"And  what  does  the  Camden  and  Amboy  Railroad  exhibit?  It  exhibits 
an  instance  of  a  railroad,  which  cost  two  and  a  quarter  millions  of  dol- 
lars, having  paid  for  itself  in  seven  years,  notwithstanding  one  of  the  fin- 
est canals  in  the  United  States  runs  parallel  to  it,  in  dimensions  the  same 
as  the  enlarged  dimensions  of  the  Erie  Canal,  admitting  the  passage  of 
steamboats  and  schooners,  which  canal  has  languished  for  want  of  patro- 
nage, havmg  paid  to  the  stockholders  the  fraction  of  one  per  cent,  per 
annum.  I  allude  to  the  Delaware  and  Raritan  Canal.  Yes,  here  is  an 
instance  of  a  canal,  on  a  route  where  the  business  is  immense,  that  is  but 
just  able  to  keep  itself  in  repair;  while  a  railroad  upon  the  same  route 
has  paid  at  the  rate  of  eleven  percent,  per  annum  upon  the  investment. 
I  notice  in  the  papers  that  the  Railroad  is  carrying  flour  from  Philadel- 
phia to  New  York  at  twenty-five  cents  per  barrel,  notwithstanding  the 
facilities  offered  by  the  Canal,  and  also  by  the  Delaware  river,  and  thence 
coastwise." 

Extract  from  the  Semi-annual  Report  of  L.  O.  Ringold,  Chief  Engineer, 
to  the  President  of  the  Georgia  Central  Railroad. 
"The  opinion  has  generally  prevailed  that  a  railroad  to  be  profitable, 
must  have  a  large  amount  of  travel;  that  the  only  source  of  profit  is  the 
transportation  of  passengers ,-  and  that  as  a  general  rule  the  freight  of  heavy 
commodities  yields  little  or  not  profit.  The  experience  thus  far,  on  our 
road,  demonstrates  in  the  most  satisfactory  manner  the  error  of  this  opi- 
nion.    I  have  no  doubt  that  freight  trains,  run  separately  from  passenger 
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trains  with  full  loads,  and  a  velocity  not  exceeding  ten  miles  per  hour, 
would  yield  as  much  profit  per  trip  as  passenger  trains  carrying  50  pas- 
sengers each  way." 

An  extract  from  the  Report  oi  J.  E.  Thompson,  Chief  Engineer,  to  the 
President  of  the  Georgia  Railroad,  dated  April  29,  1840,  says: 
"Our  nett  profits  on  the  road,  and  machinery  in  use,  which  is  estimat- 
ed at  $1,300,000,  is  nearly  ten  per  cent,  per  annum.  In  conclusion,  I 
will  observe,  that  the  result  of  the  last  year's  business  has  greatly  strength- 
ened my  faith  in  the  profitableness  of  railroads.  I  can  now  state  with 
confidence,  that  wherever  the  transportation  is  of  a  mixed  character, 
such  as  agricultural  products,  general  merchandize,  and  passengers,  and 
sufficiently  large  to  justify  the  construction  of  a  good  road,  railways  will 
be  found  to  be  not  only  the  most  expeditious^  but  the  cheapest  artificial  medi- 
um of  conveyance  at  present  known*^ 

"Syracuse  &  Oswego  Railroad  Ofhce, 

Syracuse,  Oct.  7,  1839. 
«  D.  K.  Minor,  Esq. 

"Dear  Sir:  Yours  of  September  30th,  asking  information  concerning 
the  cost,  economy,  &;c.  of  piled  road,  and  the  expense,  power,  &c.  of 
steam  pile  drivers,  as  used  upon  the  Syracuse  «fc  Utica  Railroad,  is  just 
received,  and  I  take  the  earliest  opportunity  to  give  you  the  information 
desired  on  the  subject. 

"Below,  I  copy  from  my  late  Report  to  the  Commissioners  of  the  Os- 
wego &  Syracuse  Railroad,  an  extract  in  relation  to  that  important  im- 
provement in  lailroad  construction.  In  low  and  marshy  lands,  a  piled  road, 
(similar  to  that  so  successfully  introduced  upon  the  Syracuse  &  Utica 
Railroad,)  is  strongly  recommended.  On  that  road  the  piles  are  placed 
five  feet  longitudinally,  from  centre  to  centre.  Wherever  there  is  an 
abundance  of  suitable  piling  timber,  I  should  recommend  a  distance  of 
four  feet,  as  in  this  case  a  narrower  tie  might  be  used,  and  sufficient  re- 
duction made  in  the  size  of  timber,  as  very  nearly  to  counterbalance  the 
cost  of  the  additional  number  of  piles;  the  cost  of  piled  road,  is  so  entire- 
ly dependent  on  the  nature  of  the  ground,  and  other  circumstances  which 
require  time  for  examination,  that  I  can,  at  present,  furnish  only  an  ap- 
proximate estimate  of  its  expense.  It  will,  however,  be  entirely  within 
bounds,  to  base  our  estimate  on  the  data  furnished  by  the  Syracuse  and 
Utica  road.  On  that  road  the  muck  was  of  an  average  depth  of  15  or 
16  feet:  in  many  places  piles  were  driven  25  and  30  ieei-,  and  in  some 
instances  over  50  feet  deep.  From  the  cursory  examination  I  have  made 
on  this  road,  I  should  judge  the  depth  of  muck  generally,  in  the  swamps, 
does  not  exceed  8  or  10  feet.  The  requisite  piling  timber  is  found  conti- 
guous to  the  route  of  this  road ;  and  it  is  evident  to  my  mind,  that  this 
kind  of  structure  can  here  be  built  cheaper  than  on  the  Utica  &  Syracuse 
road,  on  the  eastern  division  of  that  road,  of  which  I  had  charge.  Two 
piling  machines  were  used,  each  manned  with  6  or  7  men.  In  5^  months 
the  two  machines  drove  9i  miles  through  a  surface  of  muck,  varying 
from  8  to  20  i^Qt  deep.  On  this  road,  under  the  favorable  circumstances 
meritioned,  a  machine,  with  seven  men,  will  have  no  difficulty  in  driving 
one  mile  per  month.    The  wages  of  the  men,  iiicludiiig  incidental  expen- 
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ses  of  the  machine,  would  not  exceed  $300  per  month;  thus  furnishing, 
exclusive  of  timber,  a  mile  of  road,  ready  to  receive  the  superstructure, 
and  equivalent  to  a  graded  road,  with  the  sills  laid,  for  ^300,  being  less 
than  the  actual  cost  of  hemlock  sills  for  a  mile  of  graded  road. 

"The  piling  system  has,  however,  other  advantages,  besides  economy 
of  construction.  It  is  not  liable  to  derangement  hy  frost.  Piles,  in  the 
most  exposed  situation^  on  the  Syracuse  «&  Ulica  road,  which  have  stood 
the  frosts  of  two  winters,  abundantly  prove  this  fact.  It  is  also  free  from 
the  expense  and  dangers  incident  to  a  graded  road,  in  consequence  of  the 
washing  of  the  banks  by  floods  and  rains,  and  settling,  when  on  soft  bot- 
tom; thereby  requiring  constant  expense  to  adjust  the  road,  and  replace 
the  earth.  I  think  it  is  not  going  too  far  to  say,  that  the  interest  on  the 
money,  by  building  a  piled  road,  instead  of  a  graded  road,  wherever  the 
ground  is  applicable  to  such  a  structure,  will  renew  the  piles,  if  necessary, 
every  five  years.  The  process  of  saturating  the  piles  and  timber  of  the 
superstructure  with  salt,  can  be  applied  at  an  inconsiderable  expense. 
From  the  experiments  made  on  the  Syracuse  and  Utica  road,  the  direc- 
tors of  that  company  are  convinced  of  its  utility,  as  an  antiseptic;  and 
I  am  informed  that  they  are  impregnating  all  their  perishable  materials 
of  the  superstructure  with  salt. 

"It  may  be  well  here  to  remark,  that  the  piles  used  on  the  road  to  which 
I  have  referred,  are  from  12  to  18  inches  in  diameter,  and  the  ties  4  by 
12  inches.  By  the  proposed  reduction  in  size  of  timber,  mentioned  above, 
owing  to  their  being  placed  one  foot  nearer  together,  piles  10  to  15 
inches  in  diameter,  and  ties  4  by  8  inches  can  be  used,  without  impair- 
ing the  strength  of  the  road.  On  the  road,  white  pine  rails,  8  inches 
square,  were  used,  in  place  of  which  may  be  substituted  yellow  pine  rails 
7  by  8  inches,  and  still  afford  a  road  of  greater  strength  and  durability 
than  when  built  upon  another  plan. 

"Below  is  given  a  bill  of  materials,  omitting  the  piles,  for  one  mile  of 
pile  road  superstructure,  together  with  their  cost. 
1320  cedar  ties,  8  ft  long,  4  by  8  inches,  at  30c.  |396  00 

2640  white  elm  nails,  1  foot  long,  2  inches  diameter,  at  2c.  52  80 

49,280  feet  (board  measure)  yellow  pine  rails,  7  by  8  inches, 

at  $15 739  20 

4.000  feet  white  oak  ribbons,  11,  4  by  3  inches,  at  $25  -  100  00 
3,960  cast  iron  knees,  U  lbs.  each=-5940  lbs.  at  5c.  297  00 
1,320  do.  do.  2  lbs.  each=2,6401bs.  at5c.  -  132  00 
3,200  lbs.  pressed  spikes,  at  Sc.  -  -  -  -  256  00 
710  end  plates,  1  lb.  each,  at  8c.  -  -  -  -  56  80 
30  tons  rail  plate  iron  2h  by  f  inches,  including  transporta- 
tion, at  $70            2,100  00 

Distributing  materials            .             .             -             .             -       100  00 
Workmanship 300  00 

Total,  |4,529  80" 


iLUNOls)  SENATE.  (12thAsSEM. 

Lbois.  5  ~ (2d  Session. 


DECEMBER  23,  1840. 
Aead,  laid  on  the  table,  and  ordered  to  be  printed. 


ANNUAL  EEPOET 


TREASURER    OF  THE  STATE  OF    ILUNOIS, 


MADE    TO 


THE   GENERAL    ASSEMBLY. 


Treasurer's  Office,  Illinois, 
Springfield,  December  10,  1840. 

To  the  Hon.  the  Speaker  of  the  Senate 

Sir:  In  compliance  with  the  statute,  requiring  a  Report  from  the  Trea- 
surer, I  have  the  honor  to  submit  to  the  General  Assembly  the  following 
statement,  showing  the  amount  received  at  the  Treasury,  monthly,  from 
the  30th  day  of  November,  1839,  to  the  30th  November,  1840,  inclusive: 
also,  the  amount  deposited  in  Bank  to  the  credit  of  the  State,  &c. 
I  have  the  honor  to  be,  Sir, 

Your  obedient  servant, 

JOHN  D.  WHITESIDE, 

Treasurer, 


[178] 


:S 

X 

^ 

B 

r-H          CB  M  lO  p-<  ?0  00  C?  eO  «  rH  ^ 

l-H 

^^ 

rH 

O 

CO        OS --' O  O  O  «D  O  W  5<  !>« 

^ 

» 

s 

O        C^  (?*  CO  O  txyj  la  O  Tt<  GO  ^ 

3!      9£  5  !:?  S  °o  >-H  05  w  05  05  >jn 

?0         00  ift  O  W  l>;_05  "^CO  05^^  1-1 

00 

«  0 

IS 

QD 

a, 

co^ 

I— 1  iTi 

€# 

c 

r-i      ^  Tj*  t-Toj  50  oTco -H  i-TcSf-T 

so 

CO 

1 

€&       -^        (M  --H        (?^        M        CO 

CO 

CO 

g 

€& 

!^ 

<1 

' 

>> 

§       §             § 

8 

'o    • 

1 

2> 

1 
1 

1    §          § 

i 

•§ 

a  a 
op 

i  ^ 

§5 

93 

s 

• 

o 

^ 

"S,^ 

O        iM 

05 

"^ 

«,— 

t^        >-i 

00 

-^ 

o 

6§ 

OD.        ^. 

<^« 

-o 

o 

^ 

i| 

S         S 

S; 

"o 

o 

qCC 

G 

di 

g 

^S            8 

t- 

-a    • 

' 

00 

s 

s 

0* 

§ 

,^ 

COo                       o 

CO 

^ 

m 

n 

i? 

Js 

g 

£ 

c*^ 

1 

g 

O 

d 

t--«             « 

■^ 

i 

% 

M 

1  • 

• 

^  , 

> 

8 

^ 

vi 

5 

If 

S       S       S          3 

s 

1 

t| 

O 

|i 

CO              (N              CO                    C« 

^ 

o 

'S     • 

O        1>  --<                         O        J^  1>  1— 1 

CO 

1  • 

• 

w 

^ 

is 

T}<        ^00                          Tj<        COOO  J> 

o 

j2 

^ 

i 

iS 

i^    S2             g          2 

CO 

Is 

i 

;2; 

2 

a 

& 

Ui 

JS 

'S 

< 

05                     05                                  lO         CO 

CO 

"^ 

Ei3 

Eh 

1 

CO                  t^                            (MO 

(M 

2 

1 

i 

a; 

^ 

(M        O  ifS        O  CO  <>  rj<  05  J>  O  i> 

1> 

"d 

"^ 

o 

• 

O        OTf         Ot-<M»r5J>005QO 

J 

h 

•r 

J>        -^QO        O  O  CO  1-05  00  ■^CO 

CO 

s 

t2 

Z; 

in      in»r5      cO(MiooiftCicoao 

H 

•1 

1 

CO              (M        (M  •<#  i>  0,CO  CO^       CO 

2^ 

0 

1 

•1 

^ 

'"' 

a 

cS 

^ 

•4^ 

H 

M 

1—4 

1 

Pi 

2 

o 

QD        O0*l>J>'— '05C0C01— lOCO 

05 

1 

§ 

o  • 

_® 

J>'        CO(MCO»OCOin00505iO'-' 
O        o  CO  00  O  CO  ^^i0  1>  O  I- (M 

>^ 

^ 

^ 

"o 

(M 

^1 

u 

5j 

o 

r^                   ^^i^^f^^r^          ^ 

05" 

« 

m                      (Nr^          « 

J> 

•g 

-2q 

g' 

.■•.■• 

"3 

-5 

1 

^ 

1 

1  nmmiu 

2 

g 

Q 

[179] 


^ 

^S^^t^^^^U^ 

00  C5 

OS 

||§|§|||2g| 

ift  w 

Oi 

1>  CO 

§ 

\ti 

^. 

r^ 

^^-g^Z-^c6^c,-g^- 

« 

CO 

m 

50 

2 

^ 

• 

J£ 

^ 

• 

i" • 

c 

s 

g. 

a 

o 

■** 

■M 

CQ 

5 

>* 

CQ 

Ji 

"O 

• 

O     1      I      1      •      •      1      1      )      1      • 

o. 

c6 

M 

¥ 

<0 

c 

^ 

e 

^ 

O 

^«B 

1 

;—     •      •      1      •      1      •      •      •      1       . 

2 

V 

»M 

£ 

^ 

E^ 

j£ 

o^ 

c 

a 

■s  e 

^ 

lea  3::53S355s 

8 

'•a 

1  .s 

1 

S 

n 

s  .^ 

o 

° 

1839. 

December 
1840. 
January 
February 
March 
April 
M^ay 
June 
July 
August 

September      - 
October 
November 

li-wNois  I                         SENATE.  J12th  AssEM. 

Legis.  _  S  (2d  Session. 

DECEMBER  30,  1840. 

Laid  on  the  table,  and  so  much  of  the  document  as  embraces  the  aggregate   population 
of  each  county,  ordered  to  be  printed. 


CENSUS  OF  ILLINOIS. 

A  STATEMENT,  v 

SHOWING  SO  MUCH  OF  THE  DOCUMENT, 

TRANSMITTED  BV 

THE  SECRETARY  OF  STATE, 
IN  PURSUANCE  OF  A  JOINT   RESOLUTION 

OF  THE 

GENERAL  ASSEMBLY  OF  ILLINOIS, 

AS    EUBRACES 

THE  AGGREGATE  POPULATION  OF  EACH  COUNTY. 


SPRINGFIELD: 
WM.    WALTERS,   PUBLIC   FRINTBR. 


I84I. 


Department  of  State, 
City  of  Spring  field,  Dec.  29, 1840. 

To  the  Hon.  the  Speaker  of  the  Senate: 

Sir:  In  compliance  with  a  resolution  of  the  Senate,  of  the  26th  inst., 
requesting  me  to  furnish  a  tabular  statement,  showing  the  number  of  in- 
habitants in  each  county  of  the  State,  according  to  the  census  just  taken^ 
so  far  as  I  may  have  received  the  same,  I  have  the  honor  to  submit  the 
accompanying  statement,  which  is  perfect,  with  the  exception  of  the 
counties  of  Cass,  Cook,  St,  Clair,  and  Stephenson.  A  similar  statement 
of  those  counties  vt^ill  be  furnished  as  soon  as  the  returns  are  received  at 
this  office. 

I  have  the  honor  to  be  very  respectfully, 
your  obedient  servant, 

S.A.  DOUGLASS, 

Scc'y  of  State, 
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A    STATEMENT, 

Showing  so  much  of  the  document,  transmitted  by  the  Secretary  of  State,  m 
pursuance  of  a  joint  resolution  of  the  General  Assembly  of  Illinois,  as 
embraces  the  aggregate  population  of  each  County, 


Counties. 

Total. 

Counties. 

Total. 

Adams 

1 

16,023 

Livingston 

46 

750 

Alexander 

2 

3,006 

Logan 

47 

2,363 

Bond 

3 

5,211 

Macon 

48 

3,233 

Boone 

4 

1,769 

Macoupin 

49 

7,867 

Brown 

5 

4,174 

McLean 

50 

6,571 

Bureau 

6 

?'i^^ 

McDonough     - 

51 

5,358 

Calhoun 

7 

1,650 

McHenry 

52 

3,002 

Carroll 

8 

1,178 

Madison 

53 

13,260 

*Ca88 

9 

2,974 

Marion 

54 

4,800 

Christian 

10 

1,742 

Marshall 

55 

1,840 

Clay 

11 

3,283 

Menard 

56 

4,481 

Clark 

12 

7,654 

Mercer 

57 

2,532 

Champaign 

13 

1,582 

Montgomery    - 

58 

4,436 

Clinton 

14 

3,828 

Monroe 

59 

4,466 

Coles 

15 

9,857 

Morgan 

60 

15,414 

Cook 

16 

11,055 

Ogle' 

61 

3,447 

Crawford 

17 

4,633 

Peoria 

62 

7,053 

DeKalb 

18 

1,744 

Perry 

63 

3,222 

DeWitt 

19 

3,382 

Pike 

64 

11,842 

DuPage 

20 

3^^1.5 

Pope 

65 

3,874 

Edgar 

21 

8,337 

Putnam 

66 

2,103 

Edwards 

22 

3,073 

Randolph 

67 

8,156 

EflSngham 

23 

1,736 

Rock  Island    - 

68 

2,560 

Fayette 

24 

l^^J 

Sangamon 

69 

15,223 

Franklin 

25 

3,737 

Scott 

70 

6,162 

Fulton 

26 

13,592 

Schuyler 

71 

7,132 

Gallatin 

27 

11,508 

Shelby 

72 

6,759 

Greene 

28 

10,993 

Stark 

73 

1,632 

Hamilton 

29 

4,275 

St.  Clair 

74 

13,340 

Hancock 

30 

10,025 

*Stephenson    - 

75 

2,800 

Hardin 

31 

1,398 

Tazewell 

76 

8,566 

Henry  ^ 

32 

1,261 

Union 

77 

5,296 

Iroquois 

33 

1,749 

Vermilion 

78 

8,919 

Jackson 

34 

3,595 

Wabash 

79 

4,433 

Jasper 

35 

1,415 

Warren 

80 

6,910 

Jefferson 

36 

5,620 

Washington 

81 

4,809 

Jersey 

37 

4,572 

Wayne 

82 

5,148 

Jo  Daviess 

38 

6,494 

White 

83 

7,936 

Johnson 

39 

3,743 

Whiteside        - 

84 

2,457 

Kane 

40 

6,725 

Will 

85 

9,219 

Knox 

41 

7,175 

Williamson 

86 

4,349 

Lake 

42 

2,905 

Winnebago 

87 

4,545 

LaSalle 
Lawrence 

43 

10,013 
7,061 

44 

478,929 

Lee 

I  45 

1,920 

1 

Marshal's  returns. 


Illinois)                    •             SENATE.  n2th  Assem. 

Legis.  (  (2d  Session. 


FEBRUARY  2,  1841. 
Read,  laid  on  the  table,  and  1000  copies  ordered  to  be  printed. 


REPORT 


COMMITTEE    ON    FINANCE 


Mr  Gatewood,  from  the  committee  on  Finance  made  the  following 
REPORT: 

IPhe  Committee  on  Finance,  to  whom  was  referred  the  Auditor^  Report,  and 
whose  attention  was  particularly  called  to  so  much  thereof  as  relates  to  the 
question  of  Bonus  properly  due  from  the  Bank  of  Illinois,  and  State 
Bank  of  Illinois,  and  to  whom  also  were  referred  sundry  resolutions  touch- 
ing the  general  financial  condition  of  the  State,  have  had  the  same  tinder 
consideration,  and  have  directed  me  to  make  the  following  Report: 

That  the  committee  have  not  had  time  to  make  that  minute  and  accurate 
examination  into  the  extensive  field  of  duties  assigned  them,  because  they 
were  not  free  from  other  duties,  which  to  them  were  equally  imperative, 
often  requiring  immediate  attention,  and  as  often  preventing  them  from 
giving  the  whole  subject  that  diligent  and  constant  application  which  its 
importance  so  well  deserves  from  the  members  of  this  particular  Legis- 
lature. They  owe  it  to  their  constituents  and  to  themselves,  to  place  be- 
fore the  people  the  true  condition  of  our  afiairs,  without  attempting 
to  prejudice  the  public  mind  by  false  and  highly  colored  displays  of 
figures  on  the  one  hand,  or  concealment  on  the  other.  The  committee 
are  satisfied  that  the  people  have  philosophy  enough  to  bear  the 
truth  when  told  to  them,  and  fortitude  enough  to  encounter  any  difficul- 
ties by  which  they  may  be  surrounded. 
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The  commit(ee  have  first  taken  up  and  presented  their  opinions  on  the 
question  of  Bonus  brought  up  in  the  Auditor's  report,  referred  to  them, 
and  they  entirely  disagree  with  the  opinion  advanced  by  the  Auditor,  that 
there  is  any  grounds  for  the  distinction  taken  as  to  the  liability  of  the 
two  Banks. 

By  thj  36th  section  of  the  State  Bank  charter,  it  is  provided  that  "the 
said  Bank  shall  pay  into  the  State  Treasury,  annually,  on  the  first  day  of 
Janu;*ry,  one-half  per  cent  on  the  amount  of  capital  stock  actually  paid 
in  by  individuals,  in  lieu  of  all  taxes  and  impositions  whatever." 

The  charter  of  the  Bank  of  Illinois  originally  had  no  such  provision. 
The  3d  section  cf  the  act  extending  this  Bank's  charter,  has  a  proviso, 
"That  said  Bank  shall  pay  into  the  State  Treasury  annually,  one-half 
per  cent,  on  the  capital  stock  actually  paid  into  said  Bank,  to  be  used 
for  State  purposes;  and  said  Bank  shall  be  exempt  from  further  taxation 
in  consideration  thereof. 

It  will  be  perceived  that  the  provisions  are  the  same  in  substance,  and 
no  distinction  can  be  taken  that  can  be  well  sustained. 

The  Legislature  had  granted  to  those  two  institutions  extraordinary 
privileges,  which  were  more  than  equiv?.lent  for  the  tax  imposed;  besides 
these  considerations,  it  seems  there  were  others,  the  stockholders  secured 
to  themselves  another  advantage;  they  were  by  these  provisions  protec- 
ted from  the  possibility,  by  construction,  implication,  or  otherwise,  from 
paying  this  Bonus  on  the  roAo/e  capital.  In  the  language  of  the  act,  it 
was  only  to  be  paid  on  the  "stock  actually  paid  in.^'  Other  great  advan- 
tages were  secured  to  these  institutions  by  this  same  provision;  they 
were  exempt  during  their  charter  from  the  irregular  assessment  of  taxes 
owingto  the  the  fluctuations  in  the  affairs  of  the  State  Treasury,  as  without 
this  provision  they  would  naturally  have  been  taxable  under  the  general 
revenue  law,  when  conflicts  might  have  arisen  unfavorable  to  the  Bank, 
growing  out  of  the  imposition  and  collection  of  any  tax;  and  another 
advantage  was  given  in  fixing  a  certain  known  time,  place,  and  amount  of 
payment, 

In  the  opinion  of  yourrommittee  these  were  all  the  privileges  granted, 
or  intended  to  be  granted  by  the  Legislature,  or  expected  to  be  received 
by  those  who  designed  to  become  stockholders;  for  the  State  had  no 
stock  in  those  banks,  and  even  the  f  100,000  originally  reserved  to  the 
State  in  the  charter  of  the  Bank  of  Illinois,  in  1817,  was,  at  the  time  of 
the  passage  of  these  provisions,  returned  to  the  bank,  and  allowed  to  be 
sold  on  private  account. 

But  two  years  afterwards  the  State  did  subscribe  stock  in  those  banks 
to  the  amount  of  $3,100,000,  and  paid  it  in,  ever  since  which  time  the 
State  stock  has  been  assisting  the  private  stockholders  in  the  payment  of 
that  very  tax  they  had  such  good  reason  to  promise.  If  these  views  be 
correct,  there  should  be  some  other  plan  devised,  or  some  other  mode  of 
accounting  resorted  to,  to  get  from  the  proper  persons  the  proper  amount 
of  money. 

The  stress  laid  upon  the  meaning  of  the  word  'Hndividuals"  in  the 
State  Bank  charter,  draws  away  the  mind  from  the  true  intent  and  mean- 
ing of  the  Legislature,  as  before  expressed;  but  grant  the  distinction 
contended  for,  for  a  moment,  and  contrast  the  condition  of  the  public  in- 
vestment in  the  Bank  of  Illinois,  with  the  obligation  to  pay  into  the  State 
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Treasury  this  bonus  on  State  stock,  and  that  in  the  State  Bank  without  it. 
The  State  has  in  the  Bank  of  Illinois  $1,000,000;  the  private  stock  is 
$342,610.  The  Bank,  therefore,  in  making  up  its  account  of  expenses, 
assesses  the  bonus  on  the  whole  $1,342,610,  amounting  to  $0,713  05 
annually;  this  last  sum  is  subtracted  from  the  profits  of  the  whole,  by  be- 
ing charged  to  the  general  expense  account,  and  dividends  are  declared 
on  the  remainder  of  the  profits,  of  which  the  State  just  receives  for  its 
investment  no  more  nor  no  less  than  other  stockholders.  By  which  sim- 
ple process  the  original  private  stockholders  pay  what  they  at  first  agreed 
to  pay  to  the  State,  and  the  State  in  receiving  back  to  itself  the  proceeds 
from  their  own  fund  is  only  demanding  that  sum,  in  order  to  adjust  the 
full  claim  of  b©nus  on  individual  property,  and  to  prevent  the  State  as 
a   partner  from  paying  the  tax  due  from  that  source. 

In  the  case  of  the  State  Bank,  however,  it  will  be  seen  that,  although 
the  intention  of  the  Legislature  in  both  cases  was  the  same,  the  invest- 
ment on  the  part  of  the  State  in  the  State  Bank,  if  the  opinion  of  the 
Auditor  was  correct,  would  be  decidedly  injurious  to  the  State  stock,  and 
favorable  to  the  private  stock:  a  few  plain  statements  will  show  this  dif- 
ference intelligibly  to  every  mind.  The  capital  owned  by  individuals 
amounts  to  $1,546,125,  and  that  owned  by  the  State  is  $2,100,000,  ma- 
king in  the  whole  the  sum  of  $3,646,125.  The  State  Bank  only  pays  at 
present  the  bonus  on  private  stock,  which  amounts  annually  to  $7,723  27; 
but  by  the  construction  before  mentioned,  when  this  sum  is  taken  out  oi' 
the  profits  of  the  whole  stock,  it  will  be  found  that  the  State  stock  pays 
of  this  tax  ....        $4,448  24| 

And  the  individual  stock  only  pays  -  -  3,275  02i 


Making  the  total  now  paid,  the  sum  ot    -  -         $7,723  27 

as  reported  by  the  Bank. 

Your  committee,  on  examination  of  the  charter  of  the  State  Bank  of 
Illinois,  can  find  nothing  in  it  that  would  authorize  an  additional  subscrip- 
tion by  private  individuals  to  the  capital  stock  of  the  Bank,  that  would 
exempt  them  from  the  full  payment  of  the  bonus;  nor  is  there  any  thing 
in  the  act  authorizing  the  subscription  of  additional  stock  on  the  part  of 
the  State  that  would  justify  the  conclusion,  that  the  State,  either  directly 
or  indirectly;  assumed  to  pay  any  part  of  the  tax  on  private  capital.  The 
effect  of  this  mode  of  computation  and  adjustment,  so  far  as  the  State 
treasury  is  concerned,  is  shown  by  the  following  illustration 

$1,546,125  private  stock  pays,  -  -  $7,723  27 

2,100,000  State  stock,        -  -  -  10,500  00 


Making  in  all  the  sum  of   -  -  -  $18,223  27 

By  this,  the  State  stock  is  relieved  from  the  payment  of  $4,448  24 
annually;  and  in  conformity  to  this  view  of  the  subject,  the  Bank  of  Illi- 
nois, in  their  communication  to  the  Auditor  of  November  5,  1838,  and 
referred  to  by  another  communication  to  him,  dated  November  18, 1840, 
computes  the  tax  on  State  as  well  as  private  stock;  and  certainly,  we  are 
not  to  consider  the  private  stockholders  in  the  one  bank  more  privileged 
than  in  the  other.  The  State  will  not  make  this  distinction,  but  will  cer- 
tainly treat  both  alike  in  justice  to  her  regard  for  ecjual  rights. 
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Upon  the  foregoing  premises  the  amount  due  the  State  would  be 
From  the  Bank  of  Illinois  up  to  1st  January,  1841,  -       |15,000 

From  State  Bank  up  to  1st  January,  1841,  -  -         31,500 


Making  .....       $46,500 

This  is  due  for  the  past  on  the  premises  shown;  but  there  is  still  an  ac- 
cruing demand  of  $15,500  annually.  The  tax  on  private  stock  and  on 
$100,000  State  stock  in  the  State  Bank,  is  properly  due  to  the  State  trea- 
sury, and  goes  to  that  revenue  raised  to  support  the  ordinary  expendi- 
tures of  the  government;  it  is  so  expressly  provided  in  their  different 
charters. 

But  the  sum  of  |15,000,  derived  from  the  State  internal  improvement 
stock,  is  a  fund  of  a  different  character,  because  all  sums  accruing  to  the 
State  from  the  investment  under  the  act  creating  ihe  State  internal  im- 
provement stock,  passed  in  1837,  are  pledged  for  the  reimbursement  of 
the  principal  borrowed  to  prosecute  the  system  of  internal  improvement 
about  that  time  established.  The  object  of  this  investment  of  |'3,000,- 
000  would  be  legitimately  attained  by  making  a  permanent  deposite  of 
this  bonus  or  tax  on  State  stock,  amounting  to  $15,000  annually,  for  the 
purpose  of  creating  a  sinking  fund  for  the  ultimate  liquidation  of  the 
State  internal  improvement  debt.  By  making  such  permanent  deposite, 
the  capital  of  the  banks  would  be  gradually  increased,  and  greater  sta- 
bility in  their  operations  secured.  It  would  not  be  stock  upon  which 
dividends  should  be  declared  or  tax  assessed;  yet  it  would  be  capital  of 
that  kind  they  could  well  afford  to  pay  interest  upon;  and  besides,  with 
this  arrangement  in  view,  not  only  for  the  purpose  of  increasing  this 
fund,  but  to  raise  the  greatest  possible  income  from  the  banking  capital 
now  or  hereafter  to  be  invested,  it  would  be  advisable  to  increase  the  av- 
erage rate  of  interest  one  per  cent,  per  annum,  and  a  corresponding  in- 
crease of  one-half  per  cent,  to  the  bonus,  which  would  not  be  unreasonable, 
nor  could  it  be  maiter  of  just  complaint,  for,  notwithstanding  the  rate  of 
interest  as  at  present  taken  by  banks,  almost  all  men  in  closing  their  pri- 
vate dealings,  execute  their  note,  drawing  twelve  per  cent  interest;  and 
private  individuals  often  loan  money  on  a  still  higher  rate  of  interest, 
which  proves  that  money  is  worth  more  than  banks  are  permitted  to 
charge. 

Your  committee,  in  order  to  illustrate  the  advantages  which  almost 
every  interest  would  derive  from  the  premises,  would  invite  the  attention 
of  the  Senate  to  the  following  data  and  calculations  marked  Nos.  1,2,  and  3. 

Number  1  shows  what  the  sinking  fund  would  amount  to  at  the  end  of 
twenty  years,  and  also  what  the  stockholders  would  gain  annually,  by 
the  increase  of  the  rate  of  interest,*  notwithstanding  the  increase  of  the 
bonus  or  tax,  which  is  the  sum  of  |4285.  This  sum  of  $4,285  is  the  basis 
of  calculation  No.  3. 

Calculation  No.  2  shows  what  amount  the  stockholdors  would  gain  in 
twenty  years,  by  paying  six  per  cent,  lor  the  deposite  of  this  sinking 
fund,   and  charging  an    average  of  eight  per  cent,  upon  the  same. 

Calculation  No.  3,  as  before  mentioned,  assumes  $4,285,  clear 
annual  profits  to  the  Bank,  from  the  average  increase  of  the 
rate  of  interest  of  one  per  cent.,  even  with  the  imposition  of  a 
tax  of  one  per  cent.,  instead  of  the  half  of  one  per  cent.,  and  shows 
what  the    Bank   would  gain  in   twenty  years  by  its  use;    and  your 
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committee  would  here  particularly  refer  to  calculation  No.  3,  before  re- 
ferred to. 

By  No.  1,  the  sinking  fund  amounts  to  $1,103,566  S6;  and  by  Nos.  2 
and  3,  it  is  shown  that-jthe  Bank  gains  on  her  investment,  on  this  plan 
of  raising  the  interest,  the  sum  of  $363,660  (i6,  and  this  only  assuming 
the  profits  at  8  jjer  cent,  when  in  all  probability  it  may  be  much  greater. 

In  all  these  calculations  we  must  keep  in  view  the  distinction  between 
the  sinking  fund  in  No.  l,and  calculations  Nos. 2  and  3;  because  the  two 
latter  only  show  the  advantages  to  be  gained  by  the  stockholders,  of 
whom  the  State,  it  is  to  be  borne  in  mind,  is  a  prominent  one,  while  the 
first  relates  to  the  increase  of  the  sinking  fund  alone. 

Your  committee  are  of  opinion,  that  although  the  State,  in  its  finances, 
is  much  embarrassed  at  the  present  lime  for  want  of  means,  and  the  pen- 
dency of  a  permanent  debt,  against  the  payment  of  which,  when  it  falls 
due,  some  arrangement  must  be  made,  yet  this  Legislature  owes  it  to 
posterity,  upon  whom  that  debt  has  been  inflicted,  to  provide  now  sucli 
means  as  are  within  its  reach,  to  assist  in  its  ultimate  liquidation. 

The  justice,  wisiom,  and  propriety  of  this  course,  must  be  obvious  to 
all,  who  have  reflected  on  the  subject;  it  has  also  the  sanction  of  an 
illustrious  name,  whose  authority  upon  all  subjects  connected  with  ^he 
stability  and  welfare  of  our  Government  and  its  institutions,  all  will  rea- 
dily acknowledge:  it  is  the  name  of  Mr.  Jefferson,  who  has,  on  more  oc- 
casions tlian  one,  declared  in  the  most  unequivocal  manner,  that  "no  ge- 
neration has  a  right  to  impose  a  debt  upon  a  succeeding  one,  without  pro- 
viding the  means  for  its  payment,  or  leaving  them  an  ample  equivalent 
therefor." 

If,  therefore,  future  Legislatures  will  preserve  sacred  the  means  pro- 
posed to  be  raised,  and  the  banks,  the  agents  to  whom  they  are  proposed 
to  be  confided,  should  observe  good  faith  inviolate,  no  doubt  can  be 
entertained  of  the  correctness  of  the  result. 

And  the  committee,  as  they  are  upon  this  subject,  may  be  permitted  to 
indulge  in  the  general  remark,  that  while  the  Legislature,  os  the  guar- 
dians of  the  interests  of  the  people  whom  they  represent,  should  exact  a 
rigid  accountability  from  all  agents  having  the  management  of  any  pub- 
lic interest,  yet,  when  trusts  are  once  imposed,  confidence  in  the  trustee 
should  not  be  shaken  or  impaired  upon  slight  and  trivial  grounds.  Mon- 
tesquieu has  well  observed,  "that  the  principle  of  a  republican  govern- 
ment is  virtue;"  and  it  is  the  only  cement  that  binds  it  together.  The 
oflfsp ring  of  this  principle  is  trust  and  confidence,  which,  in  all  republi- 
can governments,  and,  indeed,  in  every  private  as  well  as  public  tran- 
saction, must  be  reposed  with  proper  caution  somewhere. 

But  to  return  to  the  more  immediate  duties  of  the  committee.  They 
deem  it  not  only  not  out  of  place,  but  strictly  within  the  line  of  their 
duty,  to  propose  a  measure  that  will  redound,  as  they  believe,  to  the  ad- 
vantage of  the  State,  in  reference  to  its  finances,  and  at  the  same  time 
incalculably  tend  to  the  advancement  of  the  individual  happiness  and 
prosperity  of  the  citizens  of  this  State,  and  that  is,  the  permanent  and 
immediate  increase  of  thf>  banking  capital  uf  the  State. 

Your  committee  are  aware  that,  in  making  this  proposition,  they  arc 
obnoxious  to  the  opposition,  the  prejudices,  and  principles  of  many  cf 
the  most  talented    and  influential    politicians  of   the  State;  but  they 
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consider  they  have  a  higher  and  holier  duty  to  perform  than  to  cater 
for  the  prejudices  and  feelings  of  any — a  duty  which  regards  the 
interests  and  prosperity  of  the  country,  and  from  which  they  cannot 
shrink,  notwithstanding  the  formidable  opposition  the  proposition  may 
meet  with.  If  we  were  now  about  to  form  a  financial  system  for 
the  State,  and  the  establishment  of  banks,  and  the  infusion  of  a  paper 
circulation  into  our  various  interests,  were  the  questions  to  be  decided 
upon,  we  might  well  pause  and  reflect  upon  the  results  of  such  a  system. 
But  we  must  look  at  things  as  they  are.  We  find  banks  established 
among  us,  connected  with  our  various  interests;  and  that  connection 
cannot  be  severed  without  seriously  affecting  those  interests.  It  is,  then, 
the  province  and  duty  of  the  statesman,  to  make  those  institutions  sub- 
serve, in  the  best  possible  manner,  the  interests  with  which  they  are  con- 
nected. Our  object  should  be,  as  is  well  remarked  by  the  honorable  the 
Secretary  of  the  Treasury  of  the  United  States,  in  his  late  report  to  Con- 
gress— "to  make  safe,  control,  and  regulate  better  the  institutions  that 
now  exist  among  us,  than  to  attempt  to  destroy  them." 

The' necessity  of  the  observance  of  this  rule  cannot  be  better  exem- 
plified than  by  recurring  to  the  history  of  the  State  for  a  few  years. 
From  the  year  1836  the  value  of  property  has  gradually  declined';  and 
it  is  to  be  regretted  that  the  valuation  of  the  taxable  property  for  the 
year  1840  has  still  further  declined,  and  falls  far  short  of  the  valuation  of 
the  preceding  year;  and  it  cannot  be  denied  but  that  the  operation  of 
the  new  revenue  law,  combining  with  the  scarcity  of  money,  contributed 
greatly  to  this  result. 

An  unwillingness  to  pay  taxes  towards  the  support  of  the  government 
is  ever  found  to  exist,  when  the  people  have  the  remotest  reason  to  believe 
that  they  are  improperly  applied;  and  it  is  much  stronger  when  lands, 
labor,  and  produce  are  low — when,  consequently,  a  deficiency  of  currency 
exists;  though  these  things  will  be  often  found  to  be  the  case,  even  beyond 
the  control  of  the  Legislature.  The  very  scarcity  of  money  is  of  itself 
well  calculated  to  diminish  the  taxes,  by  lessening  the  actual  value  of 
property;  for  there  is,  perhaps,  no  time  when  taxes  arc  so  cheerfully 
paid  by  the  people,  as  when  money  is  plenty.  There  is  scarcely  a 
member  of  this  body  but  who,  on  leaving  his  constituents  for  the  seat  of 
government,  receives  the  parting  injunction,  to  endeavor  to  bring  about 
better  times.  This  cannot  be  effected  by  imposing  additional  taxes,  but 
by  bringing  about  those  measures  that  will  increase  the  currency  and 
enhance  the  value  of  every  marketable  commodity,  labor  produce,  and 
stock  of  every  description.  Then  it  is  that  every  branch  of  industry 
receives  new  life,  and  seems  to  move  without  human  agency.  But  many 
periods  lately  occurring  in  the  history  of  our  country,  prove  that  there  is 
greater  danger  of  revulsion  by  there  being  too  much  money,  such  as  it 
has  been,  than  too  little;  and  that  a  plan  is  still  wanting,  to  secure  a 
proper  medium  between  want  and  abundance.  Legislative  action  has 
attempted  to  adjust  this  in  vain.  But  notwithstanding  the  failures  that 
have  attended  former  efforts,  your  committee  are  of  opinion  that  the 
peculiar  condition  of  the  inhabitants  of  our  State  and  its  fiscal  affairs, 
require  one  more  effort. 

Independent  of  the  embarrassment  of  our  State  Treasury,  the  inhabi- 
tants of  this  State,  at  this  time,  require  more  currency  to  meet  their  actua 
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wants,  than  the  same  amount  of  population,  whose  pursuits,  laws,  and 
customs,  have  been  established  for  ages.  The  country  is  entirely  new 
as  to  improvement;  and  but  a  very  small  proportion  of  its  soil  has  been 
subjected  to  improvement  and  cultivation.  Hither,  by  our  beautiful 
plains  and  boundless  fertility  of  soil,  have  been^invited  hundreds  of  thou- 
sands of  bold  and  spirited  adventurers,  animated  by  a  common  desire  to  se- 
cure for  themselves  and  families,  fortunes,  that  bring  comfort,  happiness, 
independence,  and  wealth.  With  them  farms  must  be  opened,  enclosures 
made,  and  buildings,  and  all  other  fixtures  necessary  for  convenience  and 
use,  must  be  erected,  while  all  this|expenditurc  is,  for  a  time,  dead  capital, 
which  industry  alone  can  retrieve.  Even  in  this  view  alone  of  the  sub- 
jent,  the  importance  of  an  increase  of  our  currency  becomes  too  obvious 
to  be  for  a  moment  denied.  But  our  numbers  are  increasing  with  such 
rapid  strides,  that  we  are  amazed,  and  we  would  be  inclined  to  doubt  the 
fact,  if  we  had  not  witnessed  it.  The  increase  of  our  commerce  and  trade, 
in  amount,  is  in  a  greater  ratio  than  our  population.  All  dealings  are 
heavier;  and  the  minds  of  our  people,  as  well  as  every  operation  of  busi- 
ness, is  continually  expanding.  Odious  as  banks  may  appear  to  some, 
yet,  in  the  contest,  your  committee  can  see  nothing  to  be  gained  by  their 
overthrow;  and  there  has  not  been  even  a  substitute  yet  hinted  at.  We 
are  so  far  advanced,  not  only  here  but  throughout  the  whole  Union,  and 
over  the  world,  that  a  severance  sudden  and  violent  would  produce  dis- 
asters not  now  easily  imagined. 

Your  committee,  at  this  time,  will  take  a  brief  survey  of  the  condition 
of  the  finances  of  the  State;  and  without  designing  to  contradict  any  offi- 
cial publications  formerly  made,  beg  leave  to  show  the  amount  of  the 
vast  indebtedness  of  the  State,  as  given  by  them,  and  which  have  contri- 
buted greatly  to  alarm  all  Illinois,  and  to  depress,  as  much  as  any  thing 
else,  the  credit  of  the  State.  They  do  so  at  this  time  with  a  view,  after 
exhibiting  them  truly,  and  as  correctly  as  they  can  in  amount,  to  return 
to  the  proposition  before  made,  of  an  increase  of  bank  capital. 

The  canal  debt,  as  it  is  called  in  public  documents,  is  marshalled, 
among  others,  as  an  enormous  debt  overhanging  the  State,  and  like  an 
incubus,  embarrassing  all  its  operations.  This  debt,  however,  is  not 
chargeable  to  the  State;  arid  from  it,  for  the  present  at  least,  no  danger 
need  be  apprehended  that  the  interest  on  the  money  borrowed  will 
now,  or  for  some  years,  be  demanded  from  the  people  by  direct  taxation. 
The  Legislature,  in  1834-5,  were  induced  to  believe  that  the  lands,  town 
lots,  water  power,  together  with  tolls  and  profits  on  the  canal,  after  com- 
pletion, would  be  amply  sufficient  to  indemnify  the  State  against  any 
loans  she  might  make  or  cause  to  be  made,  under  the  pledge  of  the  State, 
for  that  work. 

Up  to  this  peiiod  nothing  has  been  found  oppressive  to  the  State,  in 
the  way  of  direct  taxation;  but  from  the  commencement  of  the  work  to 
the  present  time,  the  State  Treasury  has  made  no  advances  towards  the 
canal;  and  it  is  now,  with  as  much  confidence  as  ever,  asserted  that  this 
state  of  things  will  continue  to  protect  the  people  from  any  burthens 
from  that  quarter.  And  it  is  only  necessary  for  us  now  to  look  with  more 
than  ordinary  watchfulness  to  ihe  protection  of  property  and  effects  per- 
taining to  the  canal,  and  to  manage  them  in  such  a  manner  as  will,  in 
reality,  ^protect  the  people  from  taxation,  on  account  of  that  enterprize, 
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which  they  are  taught  with  more  than  ordinary  zeal  to  anticipate  with 
horror. 

'  The  total  expense  of  the  canal  already  incurred,  according  to  the  re- 
port of  the  President  of  the  Board  of  Canal  Commissioners,  made  Dec. 
zl,  1840,  amounts  to  ^4,073,048  09;  and  the  amount  of  work  under  con- 
tract, and  in  progress,  under  conditional  agreement,  is  ^6,60r>,544  11. 
This,  of  course,  includes  the  first  sum  above  named. 

We  have,  therefore,  this  report  and  official  documents,  sufficiently 
strong  to  sustain  us  in  the  prosecution  of  this  work,  without  fear.  We 
have  more  to  sustain  us  in  its  prosecution,  because,  lately,  his  Excellency, 
Thomas  Carim,  in  his  message  of  Nov.  26,  1840,  uses  this  very  strong 
language,  which  he  could  not  have  done,  if  he  had  anticipated  that  the 
people  would  be  burthened  with  taxation.  He  says,  speaking  in  refe- 
rence to  the  canal: 

"The  accruing  interest  upon  the  debt  which  has  already  been  incurred, 
the  dilapidation  of  the  work  which  has  been  done,  and  the  destruction  of 
fixtures  and  other  preparations  for  its  prosecution,  the  loss  of  which  must 
fall  on  the  State  if  it  is  abandoned,  seems  to  forbid  its  suspension." 

This  remark,  just  in  reference  to  the  canal,  is  applicable  with  full  force 
to  the  system  of  internal  improvements,  or  the  railroad  and  river  system; 
but,  unfortunately,  it  is  omitted  by  his  Excellency,  when  speaking  of 
these  interests,  so  vital  to  the  South. 

From  the  vast  sum  hanging  over  the  State,  announced  in  his  Excellen- 
cy's message  before  referred  to,  amounting  to  $"13  643,601  83,  your 
committee  feel  authorized  to  deduct  the  sum  of  $4,073,048  09  of  canal 
debt,  as  not  likely  to  embarrass  the  people  of  the  State  at  all  by  taxation, 
leaving  only  the  sum  of  .$9,570,553  74. 

From  this  sum,  also,  may  be  made,  justly  and  properly,  deductions  to 
a  very  large  amount. 

The  whole  amount  of  banking  capital  owned  by  the  State  is  $3,100,000. 
This  sum,  also,  is  paraded  to  make  an  alarming  show  of  figures,  and  to 
swell  the  aggregate  before  referred  to.  But  it  is  now  too  well  known 
that  this  indebtedness  was  created,  not  only  to  pay  its  own  way,  but  to  as- 
sist the  State  in  paying  other  liabilities.  Whether  it  has  answered  all 
the  ends  hoped  for,  your  committee  will  not  now  inquire;  but  one  thing 
is  certain,  that  this  last  sum  of  ^3,10'"! ,000  never  can  be  charged  on  the 
State,  for  the  Banks  in  which  it  has  been  invested  have,  up  to  this  time, 
and  will  hereafter,  at  least,  pay  the  interest  on  the  invcstnr:ent.  Then,  we 
take  this  sum  from  the  f  9,570,553  74 — leaving  us  embarrassed  only  in 
the  sum  of  f  6,470,553  74,  on  all  our  pressing  indebtedness.  But,  to  re- 
move still  further  the  impression  attempted  to  be  made  against  our  public 
undertakings,  by  the  exhibition  of  this  amount  of  indebtedness,  we  will 
take  a  further  view  of  our  finances. 

For  many  years  there  has,  unfortunately,  been  no  attempt  made  at  an 
adjustment  of  our  own  ordinary  expenditures,  not  chargeable  to  any 
public  work;  it  is  but  recently  that  a  law  was  passed  to  attempt  to 
adjust  it.  The  actual  losses  sustained  by  the  old  Loan  Office  Bank, 
of  1821,  in  the  peculiar  mode  of  paying  the  expenses  of  the  State  in 
that  currency,  (for  be  it  remembered  that  members,  in  1823,  paid  them- 
selves ^9  per  day,  and  in  1824-5,  $7,  and  all  other  State  expenses  were 
paid  in  proportion,)  and  the  borrowing  of  the  school  fund  to  defray  the 
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expenses  of  the  State,  in  the  absence  of  ordinary  means,  to  which  must  be 
added,  as  no  insignificant  item,  the  frequent  special  sessions  of  the  Legis- 
lature for  the  last  six  years,  have  swelled  the  amount  of  our  State  debt, 
for  our  civil  list  alone,  State  House  included,  to  the  immense  sum  of 
of  $1,131,685  31.  Take  this,  therefore,  from  the  last  sum,  and  you  have 
a  balance  of  only  $5,338,868  43.  But  still,  from  this  sum,  diminished  as 
it  is,  must  be  deducted  the  bonds  sold  and  not  paid  for — twenty-four  miles 
of  railroad,  actually  completed — the  great  body  of  valuable  land  owned  by 
the  State,  bought  under  the  internal  improvement  law — railroad  iron,  ac- 
tually delivered — bonds  likely  to  be  cancelled — together  with  the  great 
amount  of  lumber  paid  for — the  deposite  of  the  surplus  revenue,  amount- 
ing to  over  $400,000 — and  other  property,  available  to  the  State,  too  tedi- 
ous to  describe,  which  may  be  safely  valued  at  ^1,500,000;  and  this  is 
confidently  believed  to  be  available  at  all  times,  and  under  any  possible 
contingency,  whether  the  railroad  system  is  carried  out  or  not. 

Then,  we  have  only  a  debt  of  $3,838,868  43. 

That  this  is  the  just  and  true  amount  of  the  unavailable  indebtedness, 
supposing  the  work  done  on  roads  and  rivers  to  be  lost,  is  proven  by  the 
records  in  the  Fund  Commissioner's  office,  showing  the  amount  actually 
paid,  including  the  liability  of  scrip:  that  amount  is  ^"3,821,287,  which  is 
really  the  only  alarming  indebtedness  of  the  State.  This  sum  is,  howe- 
ver, heavy  enough,  if  the  works  begun  are  left  to  moulder  in  decay,  to 
drag  every  other  interest  in  the  State  to  ruin;  and  the  works  themselves 
will  only  be  preserved  from  oblivion  by  the  memory  of  a  wavering  policy, 
that  sought  instant  and  certain  death,  rather  than  advance  with  a  hope  of 
life. 

Resources,  too  numerous  to  be  mentioned,  are  within  the  reach  of  the 
Legislature,  to  adjust  all  difficulties  in  relation  to  the  State  debt  proper, 
which  has  been  before  referred  to.  They  may  be  merely  mentioned 
here:  economy  in  our  public  expenses— no  unnecessary  calls  of  the  Le- 
gislature for  the  future — the  encouragement  of  capital,  whenever  it  seeks 
our  State,  by  liberal  laws  and  just  assessment  of  taxes  on  it — and  a 
strict  and  rigid  accountability  of  all  officers  concerned  with  the  public 
ordinary  revenue. 

In  the  midst  of  the  difficulties  by  which  we  are  surrounded,  that  notion 
of  honor  is  false,  that  will  seek  an  evasion  of  responsibility  when  there  is 
but  one  course  to  pursue.  There  is  but  one  that  prevents  us  from  har- 
monizing: and  that  is  a  degree  of  ill  feeling  towards  banking  institutions. 

Your  committee  promised  to  return  to  the  question  of  bank  capital,  in 
this  State,  again;  but  do  not  do  so  now  with  a  view  of  recapitulating 
what  has  been  before  stated. 

Your  committee  will  here  take  occasion  to  propose  a  plan  of  dispo- 
sing of  every  question,  for  the  future,  growing  out  of  the  connexion  be- 
tween the  Bank  and  State.  This  would  be  to  dissolve  that  connexion,  so 
far  as  would  make  it  the  fiscal  agent  of  the  State;  and  then,  by  the  in- 
crease of  capital,  to  require  that  all  the  bonds  owned  by  the  Bank  in 
which  the  State  has  a  share,  should  be  kept  by  the  Bank,  and  not  put  out, 
in  the  hands  of  private  individuals  or  corporations,  without  ample  secu- 
rity ;  and  to  regulate  the  use  of  bonds  and  funds  in  such  a  manner  as 
would  insure  to  the  people  the  confidence  that  they  were  not  used  for  pri- 
vate speculation.    This  can  all  be  easily  effected,  to  the  great  pleasure  of 
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the  public  mind,  and  restore  a  general  confidence  among  our  citizens,  in 
regard  to  the  management  of  the  banking  concerns  of  the  State. 

By  a  report,  made  in  the  year  1837,  to  the  Legislature,  assurances 
were  strongly  given  that  the  Bank  could  declare  at  Jeast  nine  per  cent, 
dividend.  [See  report  of  committee  to  investigate  State  Bank,  in  session 
1836-7.]  Such  was  the  fact  for  some  time,  and  until  the  banks,  like  every 
other"  institution  upon  whom  individual  misfortune  operates,  suspended 
specie  payments.  But  the  great  body  of  the  people  have  sustained  this 
suspension  in  this,  that  in  spite  of  every  declamation,  the  notes  have  al- 
ways been  current  in  this  State  at  par. 

The  banking  capital,  in  this  State,  now  is,  aggregately,  $4,988  7^5, 
besides  a  real  estate  fund,  of  near  |500,000— making,  in  all,  $5,488,735. 
This  amount  of  capital  was  not  more  than  sufficient  for  the  population 
of  this  Stale,  in  1836,  which  did  not  amount  to  over  300,000  souls:  it 
must  be  now  wholly  insufficient,  when  we  have  a  population  of  half  a 
million,  with  a  commerce  increased  in  a  much  greater  ratio  than  popula- 
tion. Such  a  community  demands,  therefore,  this  increase  of  currency; 
and  this  being  done,  let  us  see  how  the  finances  of  the  State  would  stand, 
under  this  policy.  . 

If  the  Bank  capital  were  increased  from  three  to  six  millions  at  this 
time,  a  reaction  would  take  place  in  every  private  as  well  as  public  trans- 
action. The  Banks  could  resume,  and  sustain  themselves,  and  then  de- 
clare that  dividend  the  people  hoped  for  in  1836-7.  Suppose  |6,000,000 
invested,  which  would  give  nine  per  cent,  and  from  it  the  State  derives 
three  per  cent.;  this  nine  per  cent,  will  nett,  annually,  $180,000,  be- 
sides paying  the  interest  on  the  sum  invested.  Increase  the  rate  of  inter- 
est, and'it  will  do  more,  and  more  than  pay  the  interest  on  the  present  in- 
ternal improvement  debt.  Taxation  for  any  public  enterprise  will  be 
entirely  avoided,  by  gradually  increasing  the  banking  capital  as  the  com- 
merce and  the  population  of  the  State  demands. 

By  these  propositions,  if  carried  out,  not  only  the  advantages  antici- 
pated would  be  realized  to  the  State,  but  others,  which  were  spoken  of 
in  a  former  part  of  this  report— your  committee  refer  to  the  creation  of  a 
sinking  fund,  and  the  increased  rate  of  interest  on  bank  loans. 

The  State  would  have  at  the  end  of  twenty  years  for  the  sinking  fund, 
independent  of  other  benefits  to  the  public,  the  sum  of  $2,207,133;  and 
the  profits  to  the  bank  would  be,  by  the  calculation  exhibited,  just  dou- 
bled, and  would  amount  to  the  sum  of  $727,322  32.  The  State  would 
therefore  own  the  whole  of  the  sinking  fund  above  mentioned,  and  receive 
its  just  share  of  the  profits  last  mentioned  in  proportion  to  its  stock. 

Your  committee  would  recommend,  for  the  future,  to  set  apart  a  por- 
tion of  taxes,  to  be  collected  on  lands  hereafter  to  become  taxable— add 
them  to  some  permanent  fund,  irrevocably  pledged  to  the  support  of  the 
honor  and  integrity  of  the  State.  This  much  would  rob  our  constituents 
ofnothing— give  them  a  noble  confidence  in  each  other,  and  place  the 
character  of  our  legislation  in  an  attitude  that  will  be  unassailable  from 
any  quarter  of  the  world.  ,.     r^i     o  r 

This  is  not  all  that  is  necessary  to  relieve  the  credit  ot  the  fetate,  ior 
the  present,  abroad.     There  is  one  step  more,  and  that  is  honorably  re-  • 
quired  at  our  hands,  and  as  justly  due  to  our  own  citizens  as  the  preser- 
vation of  good  faith  to  those  of  whom  we  bave  borrowed  money;  and  that 
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is,  the  prosecution  of  those  public  works  recently  undertaken  in  this  State. 
On  the  canal,  $4,073,048  09  have  been  expended;  on  the  Central  rail- 
road, $1,004,396  04  have  been  expended;  on  the  Northern  Cross  rail- 
road, $1,207,590  20  have  been  expended;  besides  many  other  large  sums, 
on  works  not  now  necessary  to  be  enumerated.  This  vast  expenditure 
which  has  been  made,  has  been  looked  to  with  as  much  interest  by  our 
own  citizens  as  the  pledges  of  the  State  for  the  reimbursement  of  the 
mterest  and  principal  of  bonds  sold.  And  now,  while  public  demands 
are  daily  being  made  upon  us,  as  a  State,  to  preserve  inviolate  our  faith 
towards  those  of  whom  we  have  received  accommodations  abroad,  shall 
we  not  deal  out  even  justice  to  those  who  are  at  home,  and  who  look  to  us 
with  hope  and  anxiety?  Shall  we  exhibit  to  the  world  abroad  our  osten- 
tatious display  of  honor,  when,  in  our  own  houseeold,  we  do  not  use  the 
common  civilities  of  life?  The  maxim  should  be,  let  us  act  honorably 
abroad  and  nobly  at  home.  More  than  all  this:  it  should  never  be  for- 
gotten, that  in  prosecuting  our  public  works  to  completion,  the  debt 
which  overhangs  us  at  this  time  may  be  liquidated  by  that  very  comple- 
tion; which  cannot  be  done,  unless  they  are.  The  Central  railroad, 
alone,  if  completed,  would  yield  a  considerable  income,  if  any  reliance  is 
to  be  placed  on  former  experiments  of  the  same  kind. 

It  is  now  a  favorable  time  for  speculators  to  dissuade  the  State  from 
progressing  further  with  her  works,  in  order  to  induce  the  Legislature 
to  grant  the  amount  of  v,'ork  already  done,  with  the  accompanying  privi- 
leges of  corporations,  to  private  individuals — a  system  of  policy  which 
your  committee  cannot  too  strongly  deprecate.  If  these  improvements, 
begun  by  the  State,  are  worth  any  thing  to  individuals,  they  are  not  use- 
less to  the  State,  and  must  be  properly  looked  to,  as  our  best  hope. 

The  proposition  of  the  committee  to  increase  the  banking  capital  of 
the  State  under  the  present  embarrassing  circumstances,  and  in  the 
midst  of  high  poUtical  excitement,  is  not  without  danger;  but  at  the  same 
time  it  must  not  be  fopgotten,  that  a  calmness  and  moral  courage,  justified 
by  the  occasion,  requires  at  their  hands  what  they  conceive  to  be  the  ex- 
pression of  a  correct  opinion.  And  what  gives  those  views,  in  their 
estimation,  a  higher  sanction,  is,  that  they  are  calculated  to  advance 
the  prosperity  of  the  State,  in  its  finances,  and  promote  the  individual 
prosperity  of  every  one  of  our  citizens. 

This  proposition,  advocated,  as  it  is,  by  the  committee,  does  not  com- 
pel the  citizens  to  resort  to  the  Banks  for  accommodations;  but  if  distress 
or  any  sudden  calamity  should  threaten,  it  is  a  remedy  at  hand.  If  the 
farmer  desires  a  fair  price  for  his  produce,  the  concentrated  capital  is 
ready  for  those  who  wish  to  buy  it  at  a  known,  established  place. 

In  recommending  this  subject  to  the  serious  consideration  of  the  Legis- 
lature and  the  people,  many  reasons  might  be  advanced;  but  they  can, 
and  ought  to  be,  made  the  subject  of  future  investigation.  "If  the  princi- 
ples are  wrong,"  to  use  the  language  of  an  able  man,  "  no  argument  from 
them  can  make  them  right;  and  if  right,  nothing  from  others  can  make 
them  wrong." 
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Suppose  the  capital  of  the  Bank  ^3,000,000,  and  her  present  rates  of 
interest  6  per  cent,  for  short  time,  and  8  per  cent,  for  long  time,  (say  ave- 
rage 7  per  cent.);  then,  if  the  Bank  can  divide  8  per  cent.,  the  amount 
of  dividend  is  -  -  -  -        $  240,000  00 

Increase  the  average  rate  1  per  cent.,  and  she  can  divide     $  274,285  00 
Now,  if  an  annual  tax  of  1  per  cent,  on  the  capital  be  as- 
sessed, it  will  amount  to  $30,000,  -  -  30,000  00 

$  244,285  00 


By  which  it  appears,  the  Bank  will  have  gained  an  increase 

on  dividend  of          ....  $4,285  00 

To  create  a  sinking  fund,  from  this  source,  the  first  year  goes 

to  raise  the  tax  of           -                -                 -                 -  $  30,000  00 

Placed  at  interest,  in  the  Bank,  at  G  per  cent.     -                 -  1,800  00 

And  add  the  second  year's  tax,          -                -                -  30,000  00 

At  the  end  of  two  years,  we  shall  have               -      Capital,  $61,800  00 

Interest  for  the  third  year,  at  6  per  cent.           -                 -  3,708  00 

Add  third  year's  tax,         ....  30,000  00 

At  the  end  of  three  years,  we  shall  have            -      Capital,  $95,508  00 

Interest  for  the  fourth  year,  at  6  per  cent.         -                -  5,730  48 

Add  fourth  year's  tax,        -                 -                 -                 -  30,000  00 

At  the  end  of  four  years,   -                 -                 -      Capital,  $131,238  48 

Interest  for  fifth  year,  at  6  per  cent.                   -                 -  7,874  28 

Add  fifth  year's  tax,           .                 .                 -                 -  30,000  00 

At  the  end  of  five  years,    -                -                -      Capital,  $169,112  76 

Add  sixth  year's  interest,  at  6  per  cent.             -                 -  10,146  72 

Add  sixth  year's  tax,          ....  30,000  00 

At  the  end  of  six  years,     -                -                -      Capital,  $209,259  48 

Interest  for  seventh  year,  at  6  per  cent.             -                 -  12,555  541 

Add  seventh  year's  tax,      -                 -                -                -  30,000  00 

At  the  end  of  seven  years,                  -                -      Capital,  $251,815  02 

Interest  for  the  eighth  year,               -                 -                -  15,108  90 

Add  the  eighth  year's  tax,                  -                ,                -  30,000  00 

At  the  end  of  eight  years,                  -                -      Capital,  $296,923  92 


13 


Interest  for  the  ninth  jear,  at  6  per  cent. 
Ninth  year's  tax, 

At  the  end  of  nine  years,    - 

Interest  for  the  tenth  year,  at  6  per  cent. 

Tenth  year's  tax, 

At  the  end  of  ten  years,     - 

Interest  for  the  eleventh  year,  at  6  per  cent.     - 

Eleventh  year's  tax. 

At  the  end  of  eleven  years, 

Interest  for  the  twelfth  year,  at  6  per  cent. 

Twelfth  year's  tax. 

At  the  end  of  twelve  years, 

Interest  for  the  thirteenth  year,  at  6  per  cent.    - 

Thirteenth  year's  tax,        -  .  . 

At  the  end  of  thirteen  years, 

[nterest  for  fourteenth  year,  at  6  per  cent. 

Fourteenth  year's  tax, 

At  the  end  of  fourteen  years, 

Interest  fpr  fifteenth  year,  at  6  per  cent. 

Fifteenth  year's  tax,  -  .  . 

^.t  the  end  of  fifteen  years, 

Sixteenth  year's  interest,  at  6  per  cent. 

Sixteenth  year's  tax, 

\.t  the  end  of  sixteen  years, 

Interest  for  the  seventeenth  year,  at  6  per  cent. 

Seventeenth  years  tax,      - 

^t  the  end  of  seventeen  years, 

nterest  for  the  eighteenth  year,  at  6  per  cent. 

Eighteenth  year's  tax, 

\.t  the  end  of  eighteen  years, 

nterest  for  nineteenth  year,  at  6  per  cent. 

Nineteenth  year's  tax, 

V.t  the  end  of  nineteen  years, 

nterest  for  the  twentieth  year,  at  6  per  cent. 

twentieth  year's  tax, 

Amount,  in  twenty  years, 
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17,815  38 
30,000  00 


Capital, 

,  $344,739  30 
20,684  34 
30,000  00 

Capital, 

$395,423  64 
23,725  38 
30,000  00 

Capital,  $449,149  02 
26,948  94 
30,000  00 

Capital, 

$506,079  96 
30,365  82 
30,000  00 

Capital, 

$566,463  78 
33,987  78 
30,000  00 

Capital, 
Capital, 
Capital, 

$630,451  56 

37,827  06 
30,000  00 

$698,278  62 
41,896  68 
30,000  00 

$770,175  30 
40,210  50 
30,bOO  00 

Capital,   $846,385  80 
50,783  10 
30,000  00 

Capital,   $927,168  90 
55,630  08 
30,000  00 

Capital,  $1,012,798  98 
60,767  88 
30,000  00 

Capital,  81,103,566  86 
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No.  2. 


The  Bank  will  have  the  following  advantages  from  the  use  of  the 
Sinking^Fund,  borrowing  of  the  State  at  6  per  cent,  and  loaning  at  the 
average  of  8  per  cent.: 


First  year,  nothing. 

Second,        interest  on 

Third, 

do 

Fourth, 

do 

Fifth 

do 

Sixth, 

do 

Seventh, 

do 

Eighth, 

do 

Ninth, 

do 

Tenth, 

do 

Eleventh, 

do 

Twelfth, 

do 

Thirteenth, 

do 

Fourteenth, 

do 

Fifteenth, 

do 

Sixteenth, 

do 

Seventeenth, 

do 

Eighteenth, 

do 

Nineteenth, 

do 

Twentieth, 

do 

|30,000  at 

2  per  cent. 

$  600  00 

61,800 

do 

1,236  00 

95,508 

do 

1,910  16 

131,238 

do 

2,624  76 

169,112 

do 

3,382  24 

209,259 

do 

4,195  18 

251,815 

do 

5,036  30 

296,923 

do 

5,938  46 

344,739 

do 

6,894  78 

395,423 

do 

7,908  46 

449,149 

do 

8,982  98 

506,097 

do 

10,121  94 

566,463 

do 

11,329  26 

630,451 

do 

12,609  02 

698,278 

do 

13,965  56 

770,175 

do 

15,403  50 

846,385 

do 

16,927  70 

927,168 

do 

18,543  36 

,012,798 

do 

20,255  96 

Total  profit  to  Bank,  arising  from  intr'st  acc't  in  20  years,  $167,865  62 


Nett  gain  of  the  Bank  by  No.  2  -  -         |167,865  62 

Nett  gain  of         do  «    3  -  -  195,795  04 

Total  profits  in  20  years,  $363,660  66 
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No.  3. 


It  is  stated  in  calculation  No.  1,  that  if  the  Bank  can  divide  8  per 
cent.,  when  her  average  rate  of  interest  is  but  7  per  cent.,  and  capita! 
$3,000,000,  the  amount  of  dividend  is  -  -    |-240,000  00 

Increase  her  average  rate  I  per  cent,  and  it  will  be  -      274,285  00 

Proved  by  this  proportion,  as  av.  7  :  av.  8  :  :  $240,000  :      |274,285  00 
From  which  deduct  the  annual  tax  -  -  -         30,000  00 


There  arises  a  nett  annual  profit  to  the  Bank  of  -  -       $4,285  00 


Then  at  the  end  of  one  year  she  has  from  this  gained       -        $4,285  00 
Interest  second  year,  at  8  per  cent.  -  -  -  \   342  80 

Add  second  year's  gain  .  .  .  .  4,285  00 


Amount  of  gain  at  end  of  2  years,  ...         $8,91280 

Interest  for  third  year,  at  S  per  cent.         -  -  -  713  02 

Add  third  year's  gain,  -  -  -  -  4,285  00 


Amount  of  gain  at  end  of  three  years      ...      $13,910  82 
Add  interest  fourth  year,  at  8  per  cent.  -  -  1,112  80 

Add  fourth  year's  gain,  ....  4,285  00 


Amount  of  gain  end  of  four  years,           ...  $19,308  62 

Interest  fifth  year,  at  8  per  cent.               -             -            -  1,544  64 

Annual  gain  fifth  year,                  -            -            -            -  4,285  00 

Amount  gained  end  of  five  years,               -             -             -  $25,138  26 

Interest  sixth  year,  at  8  percent.             ...  2,011  04 

Annual  gain  sixth  year,                 ....  4,285  00 

Amount  gained  end  of  six  years,              ...  $31,334  30 

Interest  seventh  year,  at  8  per  cent,         ...  2,506  72 

Annual  gain  seventh  year,           ....  4,285  00 

Amount  gained  end  of  seven  years,         •             -             -  $38,126  02 

Interest  eighth  year,  at  8  per  cent.          -             -             -  3,050  08 

Annual  gain  eighth  year,              ....  4,285  00 


Amount  gained  end  of  eight  years,          -             -             -  ,  $45,461  10 

Interest  ninth  year,  at  8  per  cent.           .             .            -  3,636  88 

Annual  gain  ninth  year,                 ....  4,285  00 

Amount  gained  end  of  nine  years,           -            -            -  $'53,382  98 

Interest  tenth  year,  at  8  per  cent.           ...  4,270  56 
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Amount  brought  up,                  -            -                        -  $57,65  =  54 

Annual  gain  tenth  year,             ....  4,285  00 

Amount  gained  end  of  ten  years,           -             -            .  $61,938  54 

Interest  eleventh  year,  at  8  per  cent.                 -            -  4,955  04 

Annual  gain  eleventh  year,  *                  ...  4,285  00 

Amount  gained  end  of  eleven  years,                  -             -  $71,178  60 

Interest  twelfth  year  at  8  per  cent.,    -            -            -  5,694  24 

Annual  gain,                 -----  4,285  00 

Amount  gained  end  of  twelve  years,                  -            -  $81,157  84 

Interest  thirteenth  year,  at  8  per  cent.              -            -  6,492  56 

Annual  gain,               -              .              .             _            -  4,285  00 

Amount  gained  end  of  thirteen  years,             -             -  $91,935  40 

Interest  fourteenth  year,  at  8  per  cent.             -             -  7,354  80 

Annual  gain,                .            .            -            .            .  4,285  00 

Amount  gained  end  of  fourteen  years,            -  -  $103,575  20 

Interest  fifteenth  year,  at  8  per  cent.                 -             -  8,2S6  00 

Annual  gain,               ....  -  4,285  00 

Amount  gained  end  of  fifteen  years,                 r             -  $116,146  20 

Interest  sixteenth  year,  at  8  per  cent.              -             -  9,291  68 

Annual  gain,                          -                 ...  4,'285  00 

Amount  gained  end  of  sixteen  years,               -  -  $129,722  88 

Interest  seventeenth  year,  at  8  per  cent.         -  -  10,377  76 

Annual  gain,                          -                 -             -  .  4,285  00 

Amount  at  end  of  seventeen  years,                 -  -  $144,385  64 

Interest  eighteenth  year,  at  8  per  cent.            -  -  11,550  80 

Annual  gain,                        -                -            .  -  4,285  00 

Amount  gained  at  end  of  eighteen  years,        -  -  $160,221  44 

Interest  nineteenth  year,  at  8  per  cent.            -  -  12,817  68 

Annual  gain,                         -                -             -  -  4,285  00 

Amount  gained  at  end  of  nineteen  years,        -  -  $177,324  12 

Interest  twentieth  year,  at  8  per  cent.               -  -  14,185  92 

Annual  gain,                          -                 ...  4,285  00 

Amount  gained  in  twenty  years,           -            -             -  $195,795  04 


Illinois  )                                   SENATE.  U2th  Assbm, 

Legis.   (  (2d   Sessiow* 

FEBRUARY  15,  1841. 

On  motion  of  Mr.  Davidson,  laid  on  the  table,  and  5f)0  copies  ordered  to  be  printed,  in 

pamphlet  form,  lor  the  use  of  the  Senate. 


A  BILL 


REGULATE  THE  BANKS. 


Mr.  Gatewood,  from  the  Committee  on  Finance,  reported  the  following: 

A  BILL 

For  an  Act  to  regulate  the  Banks  in  the  State  of  Ilhnois,  and 
increase  tlieir  capital  stock. 

Sec.  1.  Be  it  enacted  by  the  People  of  the  State  of  Illinois,  represented  in 
the  General  Assembly,  That  there  shall  be,  and  is  hereby  created,  an  ad- 
ditional capital  of  the  State  Bank  of  Illinois,  of 

Sec.  2.  The  directors  of  the  State  Bank  are  hereby  authorized  and 
required  to  locate  one  branch  of  said  Bank  at  each  of  the  several  places 
hereinafter  mentioned,  when  they  shall  comply  with  the  provisions  of 
this  act,  to  wit:  at 

Sec.  3.  Should  any  of  the  branches  hereby  established  fail  to  organize 
agreeably  to  the  provisions  of  this  act,  within  one  year,  from  and  after 
the  passage  of  this  act,  it  shall  be  the  duty  of  the  directors  of  the  said 
State  Bank,  on  the  request  of  the  inhabitants  of  such  place,  to  appoint 
commissioners,  whose  duty  it  shall  be  to  open  books  to  receive  subscrip- 
tions for  stock  of  said  branch  bank,  and  if  the  amount  of  capital  stock 
shall  be  subscribed  for,  and  paid  in  according  to  the  provisions  of  this  act, 
such  branch  bank  shall  then  be  established:  Provided,  That  the  indivi- 
duals petitioning  for  the  establishment  of  such  branch  bank  shall  pay  the 
expenses  of  taking  tiie  subscriptions  for  said  stock,  in  case  they  fail  to 
obtain  subscriptions  sufficient  lor  the  establishment  of  such  branch  bank. 

Sec  4.  The  said  State  Bank  shall  keep  an  office  in  the  city  of  Spring- 
field, and  the  directors  thereof  shall  meet  and  hold  their  sessions  at  least 
once  in  every  thirty  days,  and  shall  have  power,  by  and  through  her 
branches,  and  not  otherwise,  to  loan  money  according  to  the  provisions 
of  this  act,  and  the  charter  of  the  present  State  Bank  of  Illinois. 

Sec  5,  The  bank  shall  not  at  any  time  suspend  or  refuse  payment  Ib 
gold  and  silver  for  its  notes,  bills,  or  obligations, due  or  payable,  or  ofan^f 
moneys  received  upon  deposit;  and  if  said  bank  shall  at  any  time  ne- 
glect or  refuse  to  pay  any  bill,  note,  or  obligation,  issued  by  such  bank, 
if  demanded  within  the  usual  banking  hours,  at  the  proper  branch  where 
o 
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the  same  is  payable,  according  to  the  contract,  promise,  or  undertaking 
herein  expressed,  or  shall  neglect  or  refuse  to  pay  on  demand  as  afore- 
said, any  moneys  received  on  deposit,  to  the  person  or  persons  entitled 
to  receive  the  same,  then,  and  in  every  such  case,  the  holder  of  any  such 
bill,  note,  or  obligation,  or  the  person  or  persons  entitled  to  demand  or 
receive  such  moneys  as  aforesaid,  shall  respectively  be  entitled  to  receive 
and  recover  interest  on  the  same,  until  it  shall  be  fully  paid  and  satisfied, 
at  the  rate  of  twelve  per  cent,  per  annum,  from  the  time  of  such  demand 
as  aforesaid;  and  any  branch  so  failing  to  meet  its  engagements  may  be 
closed,  as  in  case  of  insolvency,  as  hereinafter  provided. 

Sec.  6.  That  said  State  Bank,  and  each  and  every  branch  thereof, 
shall  mutually  be  respoasible  for  all  debts,  notes,  obligations,  and  en- 
gagements of  each  other. 

Sec.  7.  Said  State  Bank  shall  be  entitled  to  charge  and  receive  for 
moneys  loaned,  eight  per  cent,  per  annum  on  all  moneys  loaned  that 
mature  at  less  than  four  months,  and  ten  per  cent,  per  annum  for  all 
moneys  loaned  that  mature  after  four  months,  to  be  discounted  and  taken 
in  advance  out  of  the  sums  loaned. 

Sec.  8.  The  profits  arising,  after  paying  expenses,  and  reserving,  for 
a  contingent  or  safety  fund,  as  hereinafter  provided,  shall  be  divided 
among  the  stockholders  according  to  the  amount  of  stock  owned  and 
paid  in  by  each;  and  in  making  this  calculation  and  division  of  profits, 
each  branch  shall  be  independent  of  the  others,  and  its  own  profits  to  be 
divided  among  its  own  stockholders. 

Sec.  9.  It  shall  be  lawful  for  said  bank  and  branches  to  issue  circu- 
lating notes  of  the  denominations  of  one,  two,  and  three  dollars,  from  and 
after  the  passage  of  this  act. 

Sec.  10.  No  person  holding  an  office  of  profit  or  trust  under  the  Go- 
vernment of  the  United  States,  or  of  this  State,  shall  be  a  director  or  oflS- 
cerof  said  bank,  or  any  branch  thereof. 

Sec.  11.  No  sale  or  forfeiture  for  unpaid  taxes  of  any  real  estate 
mortgaged  to  said  bank  to  secure  the  payment  of  any  debt,  shall,  until 
the  lapse  of  five  years  from  such  time  of  sale,  operate  to  prevent  the  bank 
from  redeeming  the  same,  on  payment  of  such  taxes  and  damages,  with 
interest  thereon,  as  required  by  law  in  other  cases  of  lands  forfeited  and 
sold  on  account  of  unpaid  taxes,  if  at  any  time  after  such  sale  and  for- 
feiture such  real  estate  shall  become  the  property  of  the  bank  for  the 
payment  of  any  such  debt. 

Sec.  12.  It  shall  and  may  be  lawful  for  said  bank,  or  any  branch 
thereof,  to  accept,  receive,  and  become  responsible  for  the  deposits  and 
public  revenue  of  the  United  States,  upon  such  terms  and  conditions  as 
may  be  agreed  upon  by  the  agent  of  the  General  Government,  and  a 
majority  of  the  directors  of  the  State  Bank. 

Sec.  13.  It  shall  not  be  lawful  for  the  directors  of  the  said  State 
Bank  to  locate  any  other  branch  or  branches  of  said  bank  than  is  herein 
authorized. 

Sec.  14.  The  capital  stock  of  said  bank  may  be  increased  by  indivi- 
dual subscription,  at  any  one  or  more  branches,  by  and  with  the  consent 
and  concurrence  of  the  Legislature  and  directors  of  the  State  Bank. 

Sec.  15.  That  a  general  meeting  of  the  stockholders  of  each  branch 
shall  be  held  annually,  at  such  limes  as  the  directors  of  the  State  Bank 
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shall  direct,  at  which  time  elections  for  directors  shall  take  place,  to 
whom  the  directors  of  the  preceding  year  shall  exhibit  an  exact  and  par- 
ticular statement  of  the  state,  condition,  and  affairs  of  said  branch.  And 
general  meetings  of  the  stockholders  may  be  held  at  any  other  time, 
when  ordered  by  the  board  of  directors  of  the  branch. 

Sec.  16.  Certificates  of  stock  shall  be  issued  to  stockholders,  signed 
by  the  president  and  cashier  of  the  proper  branch,  and  may  be  transfer- 
rable  on  the  books  of  the  branch  kept  for  that  purpose,  and  not  otherwise, 
in  which  case  the  old  certificates  shall  be  surrendered,  and  new  ones 
issued.  No  stock  shall  be  transferred  by  any  stockholder  when  any  debt 
is  due  or  is  then  owing,  or  to  become  due,  from  such  stockholder,  but 
by  consent  of  the  directors  of  the  branch,  and  such  stock  book  shall  at 
all  times,  during  the  usual  hours  of  business,  be  kept  open  for  the  exami- 
nation of  any  person  having  in  his  possession  any  note,  bill,  or  obliga- 
tion, on  any  branch,  then  due,  and  the  payment  of  which  shall  be  refused. 
And  in  case  any  officer  having  charge  of  such  books  shall  refuse  such 
examination,  he  shall  for  every  such  offence  forfeit  the  sum  of  fifty  dol- 
lars, to  be  recovered  by  an  action  of  debt  by  the  person  so  refused. 

Sec.  17.  After  the  first  election,  no  stockholder  who  shall  not  have 
held  his  stock  for  which  he  votes  for  three  calendar  months  previous  to 
the  day  of  election,  shall  be  entitled  to  vote. 

Sec  18.  No  president,  cashier,  teller,  or  agent  of  said  bank,  or  branch 
thereof,  shall  be  permitted  to  vote  at  any  election  for  directors,  as  the 
attorney,  agent,  or  proxy  of  any  stockholder. 

Sec  19.  The  president  of  the  State  Bank  shall  be  nominated  by  a 
majority  of  the  presidents  of  the  different  branches  to  the  Senate,  for 
their  concurrence;  and  such  president,  when  elected  and  qualified,  shall 
hold  his  office  for  two  years,  unless  another  is  elected  and  qualified  in  his 
place,  and  shall  hold  his  office  until  his  successor  is  duly  appointed  and 
qualified. 

Sec.  20.  Vacancies  occurring  in  the  office  of  president,  or  any  State 
director  of  the  State  Bank,  shall  be  filled  by  appointment,  to  be  made  by 
the  Governor,  who  shall  hold  their  offices  until  the  same  shall  be  filled, 
as  provided  for  the  election  of  president  and  directors  of  said  State  Bank. 

Sec.  21.  The  board  of  directors  of  each  branch  shall  annually,  and  as 
often  as  vacancies  may  occur,  elect  one  director  for  the  State  Bank, 
whose  compensation  shall  be  fixed  by  the  branch  directors,  and  paid  by 
such  branch. 

Sec.  22.  It  shall  be  the  duty  of  said  bank  and  branches  to  receive 
and  pay  out  the  revenues  and  funds  of  the  State,  under  the  direction  and 
control  of  the  Treasurer  of  the  State,  whenever  the  Legislature  may 
direct. 

Sec  23.  The  directors  of  the  State  Bank  shall  have  power  to  limit 
and  control  the  amount  of  discounts  and  loans  of  the  branches,  after  they 
shall  amount  to  once  and  a  quarter  the  capital  stock  paid  in,  to  settle  and 
adjust  the  accounts  and  balances  between  them;  they  shall  have  power, 
and  it  shall  be  their  duty,  to  regulate  and  equalize  the  State  funds  and 
public  deposits  that  may  be  made  in  said  bank  or  branches,  and  may 
transfer  the  same  from  one  branch  to  another,  as  circumstances  may  re- 
quire; but  they  shall  in  no  case  withdraw  any  part  of  the  capital  stock  of 
any  branch,  or  any  part  of  its  local  funds,  without  the  consent  of  the  board 


[204]  4 

of  directors  of  said  branch,  to  be  used  in  any  other  branch,  except  in 
cases  requiring  such  branches  to  be  closed,  as  herein  provided  for;  and 
they  shall  have  power  to  make  and  prescribe  all  necessary  by-laws  to 
carry  the  powers  herein  conferred  into  effect. 

Sec.  24.  Every  president,  director,  cashier,  officer,  or  agent,  of  said 
bank,  or  either  of  its  branches,  shall  take  and  subscribe  to  the  following 
oath  or  affirmation,  before  entering  upon  ihe  duties  of  his  office,  to  wit: 
"I,  A  B,  do  solemnly  swear  upon  the  holy  Evangelists  of  Almighty  God,, 
(or  affirm,  as  the  case  may  be,)  that  I  will  honestly,  faithfully,  and  im- 
partially, do  and  perform  all  the   duties  required   of  me  as  of 

the  State  Bank  of  Illinois,  according  to  law,  the  rules  and  regulations  of 
said  bank,  and  the  provisions  of  all  the  laws*  creating  and  regulating  the 
same."  Which  oath  or  affirmation  may  be  administered  by  any  judge 
or  justice  of  the  peace  in  this  State,  and  a  copy  thereof  shall  be  certified 
by  the  officer  taking  the  same,  and  such  persons  to  whom  it  may  be  ad- 
ministered,  in  conformity  with  the  provisions  of  this  law,  and  by  him, 
before  entering  upon  the  duties  of  his  office,  filed  with  the  directory  of 
the  bank  or  branch;  of  all  which  a  full  and  sufficient  record  shall  be 
preserved  by  said  Bank  or  branch.  And  every  person  or  persons  to 
whom  any  such  oath  may  have  been  administered  in  conformity  to  law, 
who  shall  knowingly  and  wilfully  fail  to  discharge  his  or  their  obliga- 
tions respectively,  as  hereinbefore  recited,  is  hereby  declared  guilty  of 
wilful  and  corrupt  perjury,  and  shall  be  punished  by  imprisonment  in  the 
penitentiary  of  this  State,  on  conviction,  for  any  term  not  less  than  two, 
nor  exceeding  ten  years. 

Sec.  25.  The  Governor  shall  nominate,  and  by  and  with  the  advice 
and  consent  of  the  Senate  appoint,  directors  of  the  State  Bank, 

who  shall  hold  their  office  two  years,  and  until  their  successors  are 
elected,  and  do  fully  qualify  according  to  the  provisions  of  this  act.  Their 
compensation  shall  be  fixed  by  the  board  of  directors  of  the  State  Bank, 
but  the  compensation  of  any  member  of  the  board  shall  not  be  increased 
during  the  term  of  his  appointment. 

Sec.  26.  The  president  of  the  State  Bank  shall  receive  as  a  compen- 
sation, to  be  allowed  by  the  board  of  directors  of  said  bank,  an  annual 
salary  of  not  less  than    .  dollars,  and  not  more  than  dollars, 

payable  quarter  yearly. 

Sec.  27.  persons,  to  be  styled  the  Bank  Commissioners, 

shall  be  appointed  in  the  manner  hereinafter  provided,  whose  duty,  or 
the  duty  of  one  of  whom  it  shall  be,  once  at  least  in  every  three  months, 
to  visit  every  bank  or  branch  in  this  State,  and  to  thoroughly  inspect 
the  affairs  of  said  bank  or  branch — to  examine  all  the  books,  papers, 
notes,  bonds,  and  other  evidences  of  debt  of  said  bank  or  branch — to 
compare  the  funds  and  property  of  said  bank  or  branch,  with  the  state- 
ments to  be  made  by  them  as  hereinafter  provided — to  ascertain  the 
quantity  of  specie  the  said  bank  or  brunch  have  on  hand — and  generally 
to  make  such  other  inquiries  as  may  be  deemed  necessary  to  ascertain 
the  actual  condition  of  said  bank  or  branch,  and  their  ability  to  fulfil  all 
the  engagements  made  by  them. 

Sec.  28.  It  shall  be  the  duty  of  said  commissioners,  or  some  one  of 
them,  to  visit  and  inspect  the  condition  and  affairs  of  any  bank  or  branch 
more  frequently  than  once  in  three  months,  if  required  to  do  so  by  any 
three  of  the  banks  or  branches  in  this  State. 
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Sec.  29.  The  said  commissioners,  or  either  of  them,  shall  have  power 
to  examine  upon  oath  all  the  officers,  servants,  and  agents,  of  said  bank 
or  branch,  or  any  other  person,  in  relation  to  the  affairs  and  condition  of 
said  bank,  or  branch,  which  oath  the  said  commissioners,  or  either  of 
them,  are  personally  authorized  to  administer. 

Sec.  30.  If  the  said  commissioners  shall  ascertain  from  such  inspec- 
tion and  examination,  or  in  any  other  manner,  that  any  of  said  banks  or 
branches  are  insolvent,  or  shall  have  violated  any  of  the  provisions  of 
their  charters,  or  any  other  act  binding  upon  auch  banks  or  branches,  the 
said  commissioners  shall  immediately  apply  to  the  proper  court,  by  bill 
or  petition,  for  an  injunction  against  said  bank  or  branch,  and  its  offi- 
cers, and  the  same  proceedings  shall,  in  all  respects,  be  had,  and  the  court 
shall  possess  the  like  powers  upon  such  applications,  as  are  provided  bj 
law  in  respect  to  such  applications,  when  made  by  the  attorney-general, 
or  by  any  creditor. 

Sec.  31.  It  shall  be  the  duty  of  said  commissioners,  in  the  month  of 
December  of  each  year,  to  report  to  the  Legislature,  when  in  session,  or 
if  not  in  session,  to  the  Governor,  the  manner  in  which  they  have  dis- 
charged their  duties;  and  to  accompany  saih  reports  by  such  abstracts 
from  tiie  reports  made  to  them,  and  by  such  other  statements  as  they  may 
deem  useful. 

Si.c.  32.  The  Governor  shall,  by  and  with  the  advice  and  consent  of 
the  Senate,  appoint  bank  commissioners,  to  discharge  the  duties 

herein  prescribed. 

Skc.  33.  Whenever  a  vacancy  shall  happen  in  the  office  of  bank  corn-" 
missioner  in  the  recess  of  the  Senate,  the  same  shall  be  filled  by  the 
Governor. 

Sec.  34.  Said  commissioners  shall  hold  their  offices  for  two  years,  but 
shall  be  at  any  time  removable  by  the  Governor  for  misconduct,  or 
neglect  of  duty. 

Sec  35.  Before  the  said  conunissiouors  shall  enter  upon  the  discharge 
of  the  duties  of  theiroffices,  they  shall  severally  take  and  subscribe  the  oath 
hereinbefore  proscribed,  and  within  twenty  days  thereafter  shall  cause 
such  oath,  duly  certified  by  the  officer  administering  the  same,  to  be  filed 
in*  he  office  of  the  Secretary  of  Slate. 

Sec.  36.  There  shall  be  allowed  to  each  of  the  said  commissioners 
the  annual  salary  of  dollars,  to  be  paid  out  of  the  bank  fund. 

Sec.  37.  Every  officer,  agent,  clerk,  or  person,  of  said  bank  or 
branch,  who  shall  wilfully  and  knowingly  subscribe  or  make  false 
statements  to  said  bank  commissioners,  or  shall  make  false  entries  in  the 
books  ofsaid  bank  or  branch,  or  shall  wilfully  and  knowingly  subscribe 
or  exhibit  f.ilse  papers,  with  intent  to  deceive  any  person  authorized  to 
examine  and  inquire  as  to  the  coridiiion  ofsaid  bank  or  branch,  or  shall 
wilfully  and  knowingly  subscribe  or  make  false  reports  to  the  directors 
of  the  State  Bank,  shall  be  deemed  guilty  of  felony,  and  shall  be  subject 
to  imprisonment  in  the  penitentiary  for  any  time  not  less  than  one  year, 
nor  more  than  five  years;  and  likewise  any  bank  commissioner  or  exa- 
miner who  shall  wilfully  and  knowingly  subscribe  or  make  any  false 
report,  shall  be  punished  in  like  manner. 

Sec.  38.  The  board  of  directors  of  the  State  Bank  shall  have  power 
to  require  of  the  board  of  directors  of  each  branch  reports  of  their  busi- 
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ness  and  condition,  as  often  as  shall  be  deemed  expedient,  and  not  less 
than  once  in  each  month. 

Sec.  39.  It  shall  be  the  duty  of  the  directors  of  the  State  Bank  to  pro- 
vide for  the  payment  of  all  the  debts  of  a  failing  branch  that  are  payable 
on  demand,  immediately  after  the  same  is  known,  and  for  the  payment 
of  all  the  debts  of  failing  branches  that  shall  remain  due  after  all  the 
property,  real  and  personal,  rights,  credits,  and  effects,  and  all  the  stock 
of  each  failing  branch,  and  the  contributions  of  its  stockholders,  shall 
have  been  applied.  And  for  that  purpose  they  are  hereby  authorized  to 
require  the  Treasurer  to  give  to  said  bank,  or  the  receiver  of  said  failing 
branch,  the  amount  necessary  out  of  the  bank  fund,  to  make  a  full  and 
complete  settlement  of  all  the  debts  of  a  failing  branch;  and  if  that  fund 
should  not  be  suflScient,  they  are  hereby  authorized  to  call  on  the  other 
branches  for  the  amount,  according  to  their  respective  proportions, 
arranging  the  time  of  making  such  calls,  so  that  the  whole  amount  of  said 
debts  shall  be  paid  within  one  year  after  such  faihng  branch  shall  have 
suspended. 

Sec.  40.  And  if  it  shall  so  happen  that  if  any  of  the  property,  stock, 
contributions,  and  effects,  of  said  failing  branch,  after  paying  the  de- 
mands held  against  it,  shall  remain,  the  same  shall  first  be  applied  to  the 
payment  of  the  State  stock  therein,  and  shall  be  divided  among  the  other 
branches,  and  used  as  capital  in  the  same  manner  as  so  much  State  stock; 
and  if  any  residue  should  still  remain,  it  shall  be  paid  over  to  the  other 
stockholders  in  their  due  proportion. 

Skc.  41.  The  directors  of  the  State  Bank  shall  have  power  to  regu- 
late the  manner  of  holding  elections  for  directors  of  the  branches,  and 
may,  if  necessary,  change  and  fix  the  time  of  holding  the  same;  of  all 
which  elections  reasonable  notice  of  time  and  place  shall  be  given. 

Sec.  42.  Said  directors  shall  have  power  to  regulate  and  control  the 
dividends  of  each  branch,  so  that  the  capital  stock  shall  never  be  diminish- 
ed, and  keep  up  a  surplus  fund  that  shall  never  be  less  than  one-sixteenth 
of  the  capital  stock  in  each  branch. 

Sec.  43.  In  the  calculation  of  profits,  previous  to  a  dividend,interest 
then  unpaid,  although  due  or  accrued  on  debts  owing  to  any  branch, 
shall  not  be  included. 

Sec  44.     The  dividends  of  profits  shall  be  declared  semi-annually. 

Sec.  45.  They  shall  cause  to  be  opened  and  kept  by  their  clerks,  ac- 
counts with  each  branch,  showing  the  operations  of  each,  and  keeping 
constantly  in  view  their  business  and  condition,  which  shall  be  at  all 
times  open  to  the  inspection  of  any  stockholder,  and  of  any  person  au- 
thorized to  inspect  the  same. 

Sec.  46.  They  shall  also  keep  a  record  of  all  their  proceedings,  in 
which  all  their  orders,  votes,  and  resolutions  shall  be  entered,  with  the 
ayes  and  noes,  on  all  questions,  which  shall  be  open  to  like  inspection. 

Sec  47.  It  shall  be  the  duty  of  the  directors  of  the  State  Bank  to 
keep  and  preserve  the  original  books  of  subscriptions  of  stock,  and  cause 
to  be  returned  to  them  from  each  branch,  every  six  months,  a  statement 
of  transfers  of  stocks  made  the  precedingsix  months. 

Sec  48.  They  shall  also  procure  and  take  charge  of  the  plates  on 
which  the  paper  of  said  bank  shall  be  printed,  and  shall  cause  a  sufficient 
amount  thereof  to  be  printed,  from  time  to  time,  as  occasion  may  require; 
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which  said  paper  or  notes,  when  issued  by  said  bank,  shall  all  be  signed 
by  the  president  of  the  State  Bank,  and  shall  be  made  payable  at  the 
branch  which  shall  issue  the  same,  and  shall  be  signed  by  the  cashier  of 
said  branch. 

Sec.  49.  They  shall  deliver,  on  the  order  of  the  board  of  directors  of 
each  branch,  an  amount  of  such  paper,  not  exceeding  twice  the  amount 
of  the  capital  stock  actually  paid  in,  and  belonging  to  such  branch,  ex- 
cepting when  more  shall  be  wanted  to  replace  that  which  has  been  worn 
out,  defaced,  or  lost;  in  which  case  all  so  defaced  shall  be  returned  to  said 
board  of  directors  of  the  State  Bank,  and  destroyed;  and  they  shall  give 
no  other  or  greater  amount  for  paper  lost  than  they  shall  have  good  rea- 
son to  believe  is  actually  lost  by  circulation  or  otherwise. 

Sec.  50.  For  the  purpose  of  creating  and  continuing  the  fund  herein 
established,  said  bank  and  branches  shall,  on  or  before  the  Hrst  day  of 
January,  in  each  and  every  year,  pay  into  the  Treasury  of  this  State  a 
sum  (iqual  to  one  per  cent,  on  the  whole  capital  stock  of  said  bank  or 
branch,  paid  in;  and  at  that  rate,  for  the  time  such  bank  or  branch  shall 
have  been  in  operation  after  the  passage  of  this  act,  if  less  than  one 
year. 

Sec  51.  At  the  time  of  making  any  such  payment,  the  corporation 
or  branch  making  the  same  shall  cause  to  be  delivered  to  the  Treasurer  of 
this  State  a  statement,  signed  by  the  president  and  cashier  of  the  said 
bank  or  branch,  and  verified  by  their  oaths,  duly  made,  by  some  officer 
authorized  to  administer  the  same,  specifying  the  actual  amount  of  the 
capital  stock  paid  in. 

Sec.  52.  The  said  annual  payments  shall  continue  to  be  made  yearly 
into  the  State  Treasury,  which  shall  be  and  remain  a  perpetual  fund,  to 
be  denominated  the  "Bank  Fund,"  and  to  be  irrevocably  appropriated,  to 
be  applied  to  the  payment  of  such  portions  of  the  debts,  exclusive  of  the 
capital  stock  of  the  branches  of  said  Bank  which  shall  become  insolvent, 
and  shall  remain  unpaid,  after  applying  the  property  and  effects  of  such 
insolvent  bank  or  branches,  as  herein  provided. 

Sec  53.  The  Auditor  and  Treasurer  of  this  Slate  shall  keep  proper 
acounts  of  said  fund,  separate  and  distinct  from  the  funds  of  the  State, 
and  the  Auditor  shall,  from  time  to  time,  report  the  same  to  the  General 
Assembly  as  to  the  condition  thereof. 

Sec  54.  The  said  fund  shall  be  the  property  of  the  different  banks  or 
branches  by  which  the  same  shall  be  paid,  in  proportion  to  the  amount 
which  each  shall  have  contributed  thereto:  But  the  Auditor  and  Treasu- 
rer shall  have  power,  and  it  shall  be  their  duty,  to  invest  the  same  in  bonds 
of  this  State,  or  of  the  United  States,  as  the  same  shall  be  pnid,  from  time 
to  time,  into  the  Treasury:  The  bonds  of  this  State  shall  bear  interest 
at  not  less  than  six  percent,  per  annum,  payable  semi-annually;  and  the 
bonds  of  the  United  States,  at  an  interest  not  less  than  four  per  cent,  per 
annum;  and  also  apply  the  interest  that  shall  accrue  from  such  invest- 
ments, from  tinje  to  time,  in  like  manner,  under  the  direction  of  the  Gen- 
eral Assembly.  And  whenever  it  shall  become  necessary,  for  the  purposo 
of  meeting  any  charges  on  the  said  fund,  to  sell  any  of  said  stock  or  bonds, 
the  Auditor  and  Treasurer  shall  have  power  to  sell  or  make  such  sale. 

Sec.  55.     It  shall  be  the  duty  of  the  Auditor  and  Treasurer  to  pay  the 
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salaries  of  the  Bank  Commissioners  out  of  said  fund  or  the  interest  which 
shall  accrue  thereon. 

Sec.  56.  Whenever  any  bank  or  branch  shall  become  insolvent,  and 
shall  be  proceeded  against  as  such,  it  shall  be  the  duty  of  the  proper 
Court,  immediately  after  a  final  dividend  of  the  property  and  effects  of 
euch  insolvent  bank  or  branch  shall  h;ive  been  made  among  the  creditors 
thereof,  to  cause  an  order  to  be  entered  on  its  minutes,  setting  forth: 

First — The  total  amount  of  debts  against  said  corporation  or  branch, 
ascertained  and  established  by  the  said  Court,  including  lawful  interest 
thereon. 

Secondly — The  nett  amount  of  moneys  derived  from  property  and  ef- 
4ects  of  said  corporation  or  branch,  and  applied,  under  the  direction  of 
said  Court,  towards  the  satisfaction  of  such  debts;  and, 

Thirdly — Thn  total  amount  of  moneys  then  requisite  to  pay  off  and  dis- 
charge the  said  debts.  Such  order  shall  also  direct  the  bank  or  receiver 
appointed  to  take  charge  of  the  property  and  effects  of  said  bank  or 
branch,  to  apply  to  and  receive  from  the  Auditor  and  Treasurer  of  this 
State,  in  the  manner  hereinafter  provided,  the  sum  which  shall  be  requi- 
red to  j)ay  off  and  discharge  the  said  debts. 

Sec.  57.  Upon  such  receiver's  filing  wiih  the  Auditor  and  Treasurer 
of  the  State,  a  copy  of  such  order,  duly  certified  by  the  proper  officer, 
and  countersigned  by  the  proper  officer,  it  shall  be  the  duty  of  the  said 
Auditor  to  draw  his  warrant  on  the  Treasurer,  in  favor  of  such  receiver, 
for  such  amount  (not  exceeding  the  amounc  of  the  bank  fund,)  as  may  be 
declared  by  the  said  Court  to  be  necessary  to  satisfy  the  debts  of  said 
corporation  or  branch;  anJ  the  moneys  paid  to  such  receiver,  by  such 
warrant,  shall  be  paid  out  l>y  him,  under  the  direction  of  the  Court,  to  the 
several  creditors  of  the  said  cornoration  or  branch. 

Sec.  58.  The  present  capital  of  the  bank  and  assets  and  liabilities, 
shall  be  divided  among  the  different  branches  herein  located,  in  propor- 
tion to  their  capital  herein  named,  respectively.  And  the  holders  of  the 
prc^eiit  private  stock  in  said  bank,  shall  receive  thereon  transfers  of  stock 
at  such  branches  as  the  directors  of  the  State  Bank  shall  designate;  and 
from  thenceforth  said  private  stock  shall  only  be  transferred  on  the  books 
of  such  branches. 

Sko.  59.  No  transfers  of  the  capital  or  assets  and  liabilities  of  said 
bank  shall  be  made  to  any  new  branch  or  branches,  herein  located,  until 
the  same  shall  be  duly  organized,  according  to  the  provisions  of  this 
act. 

Sec.  60.  directors,  with  the  president,  shall  be  necessary  to  con- 
stitute a  board  for  the  transaction  of  business;  but  in  case  of  sickness  or 
abs(.*nce  of  the  president,  his  place  may  be  supplied,  for  the  time  being, 
by  any  director,  whom  the  board  may  appoint. 

Ssc.  61.  It  shall  be  the  duty  of  the  board  of  directors  of  the  State 
Bank,  in  the  first  week  of  the  General  Assembly,  in  each  year,  to  make  a 
report  to  both  Houses  of  the  General  Assembly,  cf  the  affairs  and  business 
©f  said  bank  and  each  branch  thereof,  setting  forth  in  regard  to  each: 
First — The  amount  of  available  funds  on  hand,  designating  each  kind. 
Second — The  amount  of  notes  discounted;  and  the  amount  of  notes  that 
do  not  exceed  one  hundred  dollars  each;  the  amount  that  do  not  exceed 
five  hundred  dollars  each:  and  the  amount  of  notes  that  do  not  exceed 
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one  thousand  dollars  each:  and  the  amount  of  notes  that  do  not  exceed 
two  thousand  dollars  each:  and  the  amount  of  notes  that  do  not  exceed 
five  thousand  dollars  each:  and  the  amount  of  notes  that  do  not  exceed 
ten  thousand  dollars  each:  and  all  notes  that  exceed  ten  thousand  dollars, 
the  names  of  the  principals  and  all  endorsers  on  each  note,  shall  be  given. 
Ttiird—  The  amount  of  bills  of  exchange  to  be  reported  in  the  same  man- 
ner as  the  discounted  notes.  Fourih — The  amount  and  condition  of  the 
surplus  or  coniingent  fund.  Fifth — The  amount  of  notes  in  circulation. 
Sixth — The  number  of  officers  and  servants,  and  the  compensation  to 
each.  Seventh — The  amount  of  rents  paid,  if  any.  Eighth — The  value 
of  houses  for  banking  purposes.  NiJith — The  value  of  other  property 
and  real  estate,  and  whether  the  same  has  been  regularly  offered  for  sale, 
as  required  by  law.  Tenth — The  amount  of  debts  due  to  and  from  other 
banks  and  branches.  Eleventh — All  such  other  matters,  as  shall  by  them 
be  deemed  material  and  important,  or  shall  be  required  of  them  by  the 
General  Assembly  or  bank  commissioners.  A  like  report  shall  be  furnish-  , 
ed  to  the  General  Assembly  by  the  board  of  directors  of  each  branch. 
Such  report,  made  by  the  directors  of  each  branch,  shall  contain  such 
statement  of  the  condition  of  the  same,  as  aforesaid,  as  the  same  is  found 
on  the  third  Saturday  of  November  in  such  year,  at  two  o'clock  in  the 
afternoon. 

Sec.  62.  The  stockholders  of  each  branch  shall,  by  ballot,  annually 
elect  not  less  than  nor  more  than  directors 

for  such  branch — the  number  to  be  settled  by  the  directors  of  the  State 
Bank.  And  the  directors  of  the  State  Bank  shall  appoint  three  directors 
for  each  branch:  such  branch  directors  shall  hold  their  office  for  one  year, 
and  until  their  successors  are  chosen  and  do  fully  qualify. 

Sec.  63.  The  said  branch  directors,  at  their  first  meeting  after  such 
election,  shall  choose  one  of  their  number  to  be  president,  and  shall  have 
power  to  appoint  a  cashier,  and  such  other  officers  and  agents  as  they 
may  think  necessary,  whose  terms  of  office  and  whose  compensation, 
together  with  that  of  the  president,  shall  be  established  by  the  directors: 
they  shall  also  have  power  to  fill  all  vacancies  accruing  in  their  b'  dy, 
except  those  appointed  by  the  State  Bank,  which  shall  be  filled  by  the 
directors  appointed  on  the  part  of  the  State. 

Sec.  64.  No  director  appointed  by  the  directors  of  the  State  Bank, 
shall  be  chosen  mce  than  twice  in  three  years. 

Sec.  65.  No  branch  director,  except  the  president,  shall  receive  com- 
pensation for  his  services,  unless  by  vole  of  the  stockholders. 

Sec.  66.  No  person  shall  be  elected  a  director  of  a  branch  by  the 
stockholders  who  shall  be  in  arrears  to  such  branch,  nor  unless  such  per- 
son shall  be  a  resident  of  this  State,  and  a  stockholder,  owning  in  his  own 
right,  and  not  in  trust,  ten  shares  in  such  branch;  but  in  case  there  should 
not  be  a  sufficient  number  of  stockholders  owning  ten  shares,  to  constitute 
the  directory,  they  may  elect  out  of  those  having  the  highest  number  of 
shares. 

Sec.  67.  If,  during  the  term  of  office,  any  director  shall  become  in 
arrears,  or  fail  in  business,  remove  from  the  Slate,  or  cease  to  own  the 
requisite  amount  of  stock,  or  otherwise  become  disqualified,  it  shall  be 
the  duty  of  said  board  of  directors  forthwith  to  vacate  his  seat  and  ap- 
point another  in  his  place. 
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Sec.  G3.  No  person  shall  be  a  director  in  more  than  one  branch  at 
the  same  time,  nor  shall  two  or  more  partners  be  at  the  same  time  direc- 
tors of  the  same  branch,  or  of  the  State  Bank  or  any  branch  thereof;  nor 
shall  a  director  of  any  monied  corporation,  having  power  to  discount 
and  receive  deposites  in  this  State,  be  a  director  of  any  branch. 

Sec.  69.  The  board  of  directors  of  each  branch  shall  have  power  to 
require  such  security  from  their  officers  and  agents,  for  the  faithful  per- 
formance of  their  duties,  as  they  may  deem  necessary. 

Sec.  70.  It  ijhall  be  their  duty  to  make  a  report  of  their  business  and 
condition  of  their  branch  to  the  board  of  directors  of  the  State  Bank, 
once  in  each  month,  and  oftener,  if  thereto  required  by  said  board,  setting 
forth  all  the  particulars  required  in  their  reports  to  the  General  Assembly, 
and  shall  also  send  copies  of  their  monthly  reports  to  each  branch. 

Seo.  71.  The  board  of  directors  of  each  branch  shall  keep  a  book  or 
books,  in  which  shall  be  entered  and  faithfully  recorded  a  jo'urnal  of  all 
their  proceedings,  which  book  shall  be  open  to  the  inspection  of  ail  the 
stockholders,  at  all  regular  meetings  of  the  same;  and  also  be  open  to  the 
inspection  of  any  three  stockholders  holding  together,  in  their  own  right, 
twenty  shares  of  stock,  upon  application  by  them  made  to  the  president  or 
cashier. 

Seo.  73.  All  elections  by  the  several  boards  of  directors  shall  be  viva 
voce^  and  recorded. 

Sec.  73.  The  directors  of  each  branch  shall  have  power  to  make  and 
prescribe  such  by-laws,  rules,  and  regulations,  as  they  shall  deem  need- 
ful, touching:  First — The  government  of  their  respective  branches,  and 
the  management  and  disposition  of  its  slock,  business,  property,  estate,  .and 
effects.  Second — The  time,  manner,  and  terms,  upon  which  discounts 
and  deposites  shall  be  made  and  received  in  and  by  the  same.  Third — 
The  duties  and  conduct  of  the  officers,  clerks,  and  servants,  employed  by 
the  same;  and  Fourth — All  such  matters  as  may  appertain  to  the  con- 
cerns of  such  branch,  subject  to  the  control  of  the  directors  of  the  State 
Bank  in  the  case,  according  to  the  powers  herein  given  to  the  directors  of 
the  State  Bank. 

Sec.  74.  In  the  management  of  their  business,  the  board  of  directors 
shall  observe  the  following  rules:  First — No  branch  shall  loan  money  on 
the  pledge  or  security  of  its  own  stock.  Second — No  person  shall  be  ac- 
commodated with  a  loan,  while  in  an  ears  for  ?tock,  for  interest,  or  for 
loans,  had  either  on  his  own  account  or  as  security  for  others,  and  then 
due,  unless  the  sum  so  due  be  retained  and  first  paid  out  of  such  loan. 
Third — In  the  renewal  of  notes,  the  security  shall  never  in  any  case  be 
lessened.  Fourth — No  director  shall  be  allowed  to  borrow  out  of  a  bank 
on  any  other  than  the  usual  banking  terms.  Fifth — The  president,  cashier, 
and  directors,  for  the  time  being,  of  any  branch,  or  of  the  State  Bank, 
shall  not  be  permitted  to  endorse  for  each  other;  nor  shall  they  vote  on 
questions  in  which  they  are  interested.  Sixth — All  applications  for  loans 
of  three  hundred  dollars  and  upwards,  shall  be  rejected,  unless  five  concur- 
ring votes,  out  of  seven  directors,  shall  be  given;  and  so  on,  in  proportion, 
if  any  greater  number  of  directors  are  present;  and  if  any  such  application 
is  granted,  the  at/es  and  noes  shall  be  faithfully  entered  by  the  cashier  on 
the  minutes  of  ibe  board.  Seventh — No  corporation  of  any  description 
shall  at  any  time  be  permitted  to  be  indebted  at  one  branch  in  a  greater 
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sum  than  five  thousand  dollars,  for  moneys  loaned  or  deposited,  unless  by 
permission  of  the  board  of  directors  of  the  State  Bank.  Eighth — It  shall 
be  the  duty  of  the  board  of  directors  of  each  branch,  as  often  as  ouce  in 
three  months,  to  cause  a  strict  examination  to  be  made  of  the  accounts  of 
the  cashier,  and  to  count  all  the  moneys  and  assets  of  the  branch;  and  a 
full  and  complete  settlement  thereof  shall  be  entered  on  the  journals  of  the 
proceedings  of  said  board.  Ninth — No  person  shall  be  entitled  to  receive 
any  dividend  of  profits  on  stock  owned  while  indebted  to  said  bank  for  any 
debt  or  demand,  then  due  and  payable;  but  the  same  shall  be  placed  to  his 
credit,  until  said  debt  or  demand  is  paid.  Tenth — Seven  directors  shall 
be  necessary  to  constitute  a  board  for  the  transaction  of  all  business. 

Sec.  75.  If  any  cashier,  officer,  agent,  or  servant,  of  said  bank,  or  of 
its  branches  or  agencies,  shall  embezzle  or  appropriate,  without  authority 
from  the  president  and  directors,  any  funds  or  property  of  said  bank  or 
branch,  to  his  or  their  own  use,  with  intent  to  cheat  or  defraud,  the  same 
shall  be  deemed  felony;  and  on  conviction  thereof,  the  offender  or  offend- 
ers shall  be  punishable  by  imprisonment,  not  less  than  two  nor  more  than 
ten  years. 

Sec.  76.  The  capital  stock  of  said  State  Bank  shall  be  and  is  hereby 
increased  millions  of  dollars,  in  shares  of  one  hundred  dollars  each; 

one  half  thereof  to  be  subscribed  for  and  owned  by  the  State  of  Illinois, 
and  the  other  half  by  individuals  or  corporations,  or  both.  Said  additional 
increase  of  capital  stock  shall  be  equally  divided  amongthe  several  branches 
hereby  created,  in  proportion  to  the  capital  stock  of  each,  as  fixed  in 
this  act,  to  be  subscribed  for  and  taken  according  to  the  provisions  of  this 
act.  And  if  at  any  time  that  amount  cannot  be  profitably  used  in  any 
branch,  the  directors  of  the  State  Bank,  by  and  with  the  consent  of  the 
directors  of  such  branch,  may  withdraw  such  portion  of  the  State  capital 
as  cannot  be  profitably  employed  in  said  branch,  and  place  it  in  such  other 
branches  as  can  most  advantageously  use  the  same;  and  such  portion, 
when  placed  in  a  branch,  shall,  for  the  time  it  shall  remain  therein,  be  con- 
sidered as  so  much  addition  to  its  capital,  and  it  may  govern  its  operations 
accordingly;  and  the  branch  from  which  such  State  stock  is  taken,  shall 
be  regulated  in  its  operations  according  to  its  remaining  capital;  and  the 
directors  of  the  State  Bank  may,  when  they  deem  it  expedient,  withdraw 
such  portion  of  the  State  stock  from  any  branch,  for  the  purpose  of  being 
replaced,  as  State  stock,  in  the  branch  from  which  it  was  taken,  or  in  any 
new  branch  that  may  be  organized,  or  in  any  of  the  other  branches. 

Sec.  77.  Within  six  months  from  the  passage  of  this  act,  the  direc- 
tors of  the  State  Bank  shall,  after  giving  thirty  days'  notice  in  all  the 
public  newspapers  in  this  State,  cause  to  be  opened  books  for  the  sub- 
scription of  stock  at  such  places  herein  designated,  for  the  location  of 
new  branches  under  the  direction  of  three  commissioners  whom  they 
shall  appoint.  Said  books  to  be  kept  open  between  the  hours  of  9  A. 
M.  and  3,  P.  M.  of  each  day,  for  the  space  of  thirty  days. 

Sec.  78.  When  it  shall  be  ascertained  how  much  of  the  capital  stock 
of  the  present  branches  of  the  State  Bank  will  be  withdrawn  to  furnish 
capital  to  other  branches  hereby  created;  or  how  much,  (if  any)  such 
capital  will  be  increased  by  the  distribution  herein  contemplated,  it  shall 
be  the  duty  of  the  board  of  directors  of  the  State  Bank,  to  cause  books 
to  be  opened,  as  aforesaid,  for  subscriptions  for  the   capital  stock  of  said 
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branches,  in  like  manner  as  if  said  branches  had  not  previously  existed, 
but  were  created  by  this  act. 

Sec.  79.  Jf  stock  to  more  than  the  amount  required  to  be  taken,  on 
the  part  of  the  private  stockholders,  shall  be  subscribed  for  within  the 
time,  for  either  of  the  branches  aforesaid,  it  shall  be  the  duty  of  the 
commissioners  having  charge  of  the  stock  subscription  buoki,  to  examine 
as  to  the  responsibility  of  the  subscribers  for  the  stock,  and  by  them 
deemed  responsible  or  not,  to  make  their  report  in  writing  to  the  direc- 
tors of  the  State  Bank  without  delay. 

Snc.  80.  If,  on  closing  the  books,  at  any  of  such  places,  it  shall  be 
found  that  more  than  the  amount  required  is  subscribed  for  for  any 
branch,  the  excess  shall  be  taken  first  from  such  as  reside  out  of  this 
State;  then  from  corporations;  and  should  there  still  be  an  excess,  the 
same  shall  be  taken  in  proportion  from  the  subscriptions  over  five  hun- 
dred dollars,  until  all  are  reduced  to  that  amount;  then  from  all  equally, 
until  the  whole  .amount  shal!  not  exceed  the  amount  required  as  addi- 
tional capital  to  said  branch. 

Sec.  81.  If  a  sufficient  amount  of  stock  shall  be  subscribed  for  by 
responsible  persons  at  any  of  the  branches  herein  located,  it  shall  be  the 
duty  of  the  State  Bank  directors  to  give  notice  to  the  subscribers  for  stock, 
of  the  time  when  the  first  payment  on  their  slock  shall  be  made,which  shall 
be  given  by  publication  in  the  nearest  newspaper  to  each  branch,  sixty  days 
before  any  payment  shall  be  required  to  be  made,  and  said  instalment 
shall  be  ten  per  cent,  in  cash  on  the  amount  of  capital  stock  required  to 
be  taken  at  such  branch. 

Sec.  82.  The  directors  of  the  State  Bank,  at  the  time  of  giving  no- 
tice requiring  the  payment  of  the  first  instalment  upon  the  stock,  shall 
also,  in  like  manner,  give  notice  that  an  election  will  be  held  on  the  day 
succeeding  that  appointed  for  the  payment  of  the  said  instalment  on  the 
stock,  between  the  hours  of  10,  A.  M.  and  4,  P.  M.  on  the  same  day,  at 
the  same  place  where  such  branch  is  located,  for  the  election  of  directors 
on  the  part  of  the  stockholders,  in  their  respective  branches,  and  as  soon 
as  such  directors  shall  fully  qualify,  according  to  the  provisions  of  this 
act,  the  commissioners  shall  pay  over  to  them  the  moneys  received,  and 
deliver  the  subscription  books. 

Sec.  83.  In  the  case  of  failure  on  the  part  of  any  subscriber  for  said 
stock  to  meet  the  first  instalment,  the  commissioners  having  in  charge 
the  subscription  books  for  stock,  shall  immediately  reopen  said  books  for 
the  space  of  twelve  hours,  for  the  purpose  of  permitting  subscriptions  for 
such  share  or  shares  on  which  payment  has  failed  to  be  made,  and  should 
there  be  more  subscribers  than  there  are  shares  to  be  subscribed  for,  the 
preference  shall  be  given  to  such  as  are  not  holders  of  shares. 

Sec  81.  a\fter  the  directors  of  said  new  branch  have  fully  organized 
according  to  the  provisions  of  this  act,  they  shall  immediately  give  no- 
tice to  the  stockholders  of  said  branch,  that  a  further  payment  of  ninety 
per  cent,  on  their  stock  is  required  to  be  made  in  bonds  and  mortgages 
on  unincumbered  lands  within  this  State,  worth,  independently  of  any 
buildings  thereon,  at  least  double  the  amount  for  which  they  shall  be  so 
mortgaged.  And  it  shall  be  the  duty  of  the  bank  commissioners,  or  ei- 
ther of  them,  to  prescribe  such  rules  and  regulations  for  ascertaining  the 
title  and  value  of  such  lands  as  they  or  he  may  deem  necessary,  in  order 
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to  ascertain  that  the  owner  has  a  full  and  perfect  title  to  the  land  propo- 
sed to  be  mortgaged,  and  to  ascertain  the  true  value  thereof.  And  such 
bonds  and  mortgages  shall  be  payable  within  such  time  as  said  bank 
commissioners  shall  direct,  and  bearing  at  least  seven  per  cent,  inteiest, 
payable  semi-annually. 

Sec.  85.  The  directors  shall,  when  the  whole  amount  of  such  capital 
stock  has  been  paid  in,  as  herein  provided,  give  notice  to  the  bank  com- 
missioners to  that  effect,  and  they,  or  either  of  them,  shall  immediately 
thereafter,  examine  the  said  bonds  and  mortgages,  and  as  to  their  having 
been  executed  in  conformity  to  their  or  his  directions  and  the  provisions 
of  this  act,  and  also  as  to  the  whole  amount  paid  in,  and  as  to  their  be- 
ing deemed  by  him  or  them  good  and  sufficient  security  for  the  same, 
and  if  that  be  the  case,  he  or  they  shall  report  the  same  in  writing  to  the 
directors  of  the  State  Bank,  and  they  shall  immediately  thereafter,  trans- 
fer the  amount  of  capital  to  the  said  branch  bank  as  provided  in  this  act. 
Said  bonds  and  mortgages  shall  be  duly  guaranted  and  assigned  by  lh« 
said  branch  bank  to  the  Auditor  of  this  State,  as  security  for  the  bonds 
of  the  State  issued  according  to  the  provisions  of  this  act,  and  said  branch 
shall  receive  the  semi-annual  interest  accruing  on  such  bonds  and  mortga- 
ges, unless  default  shall  be  made  in  paying  the  interest  on  the  Stale  bonds, 
issued  as  capital  to  said  branch,  or  unless,  in  his  opinion,  the  bonds  and 
mortgages  so  pledged,  shall  become  insufficient  security  for  the  payment 
of  such  State  bonds  issued. 

Sec  86.  Whenever  said  branch  shall  have  duly  guaranted  and  as- 
signed the  proper  anjount  of  said  bonds  and  mortgages,  and  the  neces- 
sary proof  given  from  the  bank  commissioners  that  they  have  been,  and 
are  duly  executed,  according  to  the  provisions  of  (his  act,  the  Governor 
shall  join  with  the  Auditor  and  Treasurer  of  this  State,  and  issue  State 
bonds  to  an  equal  amount  with  said  bonds  and  mortgages  (said  State 
bonds  shall  bear  an  interest  not  exceeding  six  per  cent,  per  annum,  pay- 
able semi-annually,  and  redeemable  at  the  pleasure  of  the  State)  to  the 
State  Bank,  in  favor  of  said  branch;  and  the  payment  of  said  State  bonds, 
and  the  interest  thereon,  shall  be  guaranted  by  the  directors  of  the 
State  Bank,  and  they  or  their  proceeds,  when  sold,  (end  they  shall  in  no 
case  be  sold  on  a  credit,  but  but  for  specie,)  shall  be  paid  over  to  said 
branch  as  capital  on  behalf  of  the  stockholders  thereof. 

Sec  87.  After  the  provisions  of  the  preceding  sections  of  this  act 
shall  have  been  fully  complied  with,  the  directors  ot  the  State  Bank  and 
the  bank  commissioners  shall  give  a  wiitten  notice  to  that  etiect,  and  the 
Auditor  shall  subscribe  the  necessary  amount  required  on  the  part  of  the 
State,  as  additional  capital  to  said  branch,  according  to  the  provisions  of 
this  act,  and  in  p.vyment  thereof.  The  Governor,  Auditor,  and  Treasurer 
of  this  State  shall  issue  State  bonds  bearing  six  per  cent,  interest,  paya- 
ble semi-annually,  redeemable  at  the  pleasure  of  the  State,  in  favor  of 
said  branch  of  the  State  Bank,  which  bonds,  and  the  interest  thereon, 
shall  be  guaranted  by  the  State  Bank,  and  they  or  their  proceeds,  when 
sold,  (and  they  shall  in  no  case  be  sold  on  credit,  but  for  specie,)  shall  be 
paid  over  to  said  branch  as  capital  on  the  part  of  the  State. 

Sec  88.  Each  new  branch  shall  have  set  apart  to  it,  after  il  has  been 
duly  organized  according  to  the  provisions  of  this  act,  an  amount  of  the 
present  assets  and  liabilities  of  the  present  State  Bank  in  proportion  to 
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its  capital  stock  herein  given.  But  in  order  to  prevent  the  possibility  of 
any  annihilation  of  the  existing  State  Bank  of  Illinois,  and  in  order  to  make 
the  transfer  of  the  funds  from  the  present  management,  to  the  control  of 
the  State  Bank,  as  proposed  by  this  act,  more  safe,  the  election  of  the  direc- 
torsof  the  present  bank  and  branches  shall  remain  under  the  supervision 
and  care  of  the  said  bank,  as  organized  under  the  charter  to  which  this  act 
is  an  amendment,  and  until  at  least  four  of  the  new^  branches  shall  be  organ- 
ized under  this  act:  and,  until  that  time,  the  president  and  directors  of  the 
State  Bank  herein  appointed,  shall  only  have  control  over  the  present 
bank  as  organized  under  the  act  to  which  this  is  an  amendment,  the  same 
as  if  it  was  a  branch  under  this  act,  and  shall  have  power  to  cause  the 
necessary  transfer  of  the  present  funds,  and  apportion  the  property  and 
liabilities,  as  herein  provided:  from  which  time  the  present  bank  and  its 
branches  shall  all  become  branches  under  this  act. 

Sec.  89.  At  the  first  general  meeting  of  the  board  of  directors  of  the 
State  Bank,  after  such  branch  or  branches  shall  have  been  organized,  and 
the  capital  paid  in,  they  shall  deliver  to  the  president  and  directors  of 
each  branch  (that  shall  not  have  the  same)  the  by-laws,  rules,  and  regula- 
tions for  the  same,  together  with  all  books,  bills,  notes,  checks,  and  pa- 
pers provided  for  such  branch,  taking  the  necessary  receipts  therefor, 
and  also  for  the  amount  of  stock  paid  m  on  the  part  of  the  State  in  such 
branch,  a  duplicate  of  which  receipt  shall  be  filed  by  the  president  and 
directors  of  the  State  Bank  in  the  office  of  the  Treasurer  of  this  State. 

Sec.  90.  It  shall  not  be  lawful  for  the  said  bank  or  any  branch  to 
discount  or  receive  any  note  or  other  evidence  of  debt,  in  payment  of  any 
instalment  as  provided  by  the  provisions  of  this  act,  due  or  to  become 
due  on  any  share  of  its  stock,  with  the  intent  of  providing  the  means  for 
making  such  payment,  or  to  receive  or  discount  any  note  or  evidence  of 
debt,  with  the  intent  of  enabhng  any  stockholder  to  withdraw  any  part 
of  the  money  paid  in  by  him  on  his  stock;  nor  shall  said  bank  or  any 
branch  make  any  loan  of  its  specie,  or  discount  or  receive  any  note  or 
other  evidence  of  debt,  for  the  purpose  of  furnishing  means  for  any  new 
branch  to  organize,  or  to  enable  any  subscriber  for,]or  holder  of  shares  of, 
the  stock  of  any  branch,  to  make  payment  of  any  instalment  due  thereon, 

Sec.  91.  It  shall  not  be  lawful  for  said  bank  and  branches,  at  any  time, 
to  have  a  greater  amount  of  debts  due  to  said  bank  or  branches,  than 
twice  the  amount  of  its  capital  stock  actually  paid  in,  nor  shall  said  bank 
and  branches  owe  or  be  indebted  in  a  larger  sum  than  twice  the  amount 
of  its  capital  actually  paid  in,  and  exclusive  of  the  sums  due  on  deposite; 
nor  shall  any  branch,  at  any  time,  have  due  or  owing  to  it,  or  be  indebted 
exclusive  of  deposites,  in  a  larger  sum  than  twice  the  amount  of  its  capi- 
tal stock  actually  paid  in,  without  express  permission  from  the  board  of 
directors  of  the  State  Bank,  and  such  permission  shall  only  be  given  in 
cases  where  a  branch  shall  loan  to  another  branch  a  part  of  its  funds,  to 
be  used  for  a  definite  time,  and  such  permission  shall  only  extend  to  such 
period  of  time;  and  in  cases  of  excess,  the  directors  under  whose  adminis- 
tration it  shall  happen,  shall  be  liable  for  the  same  in  their  private  and 
individual  capacities,  in  any  proper  action  against  them,  in  any  court  hav- 
ing jurisdiction  of  the  same,  by  any  of  the  creditors  of  said  bank  or  the 
bank  itself,  and  may  be  prosecuted  to  judgment  and  execution,  any  con- 
dition, covenant,  or  agreement  to   the  contrary  notwithstanding.    But 
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this  is  not  to  be  construed  to  exempt  the  said  bank,  or  the  lands,  tenements, 
goods,  chattels,  or  effects  of  the  same  from  being  also  liable  for,  and 
chargeable  with  such  excess;  and  any  director  or  directors  who  may  be  ab- 
sent when  such  excess  is  created  or  contracted,  or  who  may  have  dissen- 
ted from  the  resolution  or  act  whereby  the  same  was  created  or  contrac- 
ted, may  respectively  exonerate  themselves  from  being  so  liable,  by  caus- 
ing or  requesting  in  writing  at  the  same  time  his  or  their  dissent,  to  be  en- 
tered on  the  minutes  of  the  board,  and  by  giving  notice  forthwith  of  his 
or  their  absence  or  dissent  to  two  of  the  bank  commissioners,  and  to 
stockholders,  by  giving  notice  thereof  in  some  newspaper  published  near 
said  bank  or  branch. 

Sec.  92.  The  insolvency  of  said  bank  or  any  branch  shall  be  deemed 
fraudulent,  unless  its  affairs  shall  appear,  upon  investigation,  to  have  been 
fairly  and  legally  administered  according  to  the  provisions  of  this  act, 
and  generally  with  the  same  care  and  diligence  that  agents  receiving 
compensation  for  their  services  are  bound  by  law  to  observe;  and  it  shall 
be  incumbent  on  the  directory  and  stockholders  of  the  bank  or  any 
branch,  should  the  same  become  insolvent,  to  repel  by  proof  the  presump- 
tion of  fraud. 

Sec.  93.  In  case  of  the  fraudulent  insolvency  of  the  said  branch, 
or  any  bank,  the  president  and  directors  of  said  bank  or  branch,  respec- 
tively, by  whose  acts  or  omissions  the  said  insolvency  was  in  whole  or  in 
part  occasioned,  and  whether  in  office  or  not,  shall  each  be  liable  in  the 
first  instance  to  the  stockholders  severally  of  said  bank  or  branch  for  his 
proportional  share  of  their  respective  losses,  the  proportion  to  be  ascer- 
tained by  dividing  the  whole  loss  among  the  whole  number  of  directors  li- 
able. And  if  any  such  president  and  directors  shall  be  unable,  by  reason 
of  insolvency,  or  from  any  other  cause,  to  pay  his  proportional  part  of 
said  loss,  then  the  residue  of  said  loss  shall  be  borne  and  paid  in  equal  parts 
by  the  remaining  directors,  liable  as  aforesaid,  until  the  whole  loss  shall  be 
reimbursed,  or  the  whole  properly,  rights,  credits,  and  effects  of  said  di- 
rectors shall  be  exhausted  towards  the  payment  of  such  loss;  but  this  sec- 
tion shall  not  be  construed  to  diminish  the  liability  of  directors  as  above 
declared. 

Sec  94.  If  the  moneys  remaining  due  to  the  creditors  of  said  bank  or 
branch,  or  to  the  bank  fund  of  said  bank  or  branch  whose  insolvency 
shall  be  adjudged  to  be  fraudulent,  after  the  distribution  of  its  effects,  and 
after  the  property,  rights,  credits,  and  effects  of  the  president  and  direc- 
tors of  such  insolvent  bank  or  branch,  shall  have  been  exhausted,  shall  not 
be  paid  by  the  stockholders,  the  deficiency  shall  be  made  good  by  the  con- 
tributions of  the  stockholders  of  the  branch  becoming  insolvent;  the  whole 
amount  of  the  deficiency  shall  be  assessed  on  the  whole  amount  or  num- 
ber of  shares  of  the  capital  stock  of  said  bank  or  branch  held  by  private 
stockholders,  and  the  sum  necessary  to  be  paid  on  each  share  shall  then  be 
ascertained,  and  each  stockholder  shall  be  liable  in  his  individual  capacity 
for  the  sum  assessed  on  the  number  of  shares  held  by  him  or  her,  not  ex- 
ceeding the  nominal  amount  of  such  shares,  in  addition  to  the  same  paid 
in,  on  which  he  may  be  liable  to  pay  on  account  of  those  shares;  but  be- 
fore such  contribution  shall  be  required,  or  assessment  made  on  any,  where 
the  whole  stock  has  been  paid  in,  the  instalments  unpaid  on  any  share 
shall  be  required  to  be  paid  up,  and  the  estimate  of  deficiency  made  ac- 
cordingly. 
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Sec.  95.  It  shall  be  the  duty  of  the  board  of  directors  of  the  State 
Bank  to  see  that  the  interest  is  all  promptly  paid  on  the  State  bonds 
loaned,  or  loans  made  for  the  payment  of  its  stock,  or  that  of  the  other 
stockholders  in  said  bank  or  branches.  And  for  that  purpose  they  shall 
have  the  right  to  command  the  services  of  the  president,  bank  commis- 
sioners, or  directors  of  the  State  Bank,  free  of  charge  to  the  State  to  pay 
the  same.  And  it  shall  be  the  duty  of  said  bank  to  pay  said  interest  out 
of  the  profits  of  said  bank  and  branches. 

Sec.  96.  The  directors  of  the  State  Bank  shall  apportion  the  salaries 
of  the  president,  and  all  officers,  agents,  and  directors  of  the  State  Bank, 
and  all  other  general  expenses  of  said  State  Bank,  among  the  several 
branches,  according  to  the  amount  of  stock  in  each,  and  shall  have  power 
to  demand  and  receive  the  same. 

Sec.  97.  Each  share  of  the  capital  stock  in  said  bank  and  branches 
shall  be  entitled  to  one  vote  in  all  elections  of  directors  by  the  stockhold- 
ers; and  so  much  of  the  14th  section  of  an  act,  entitled  "An  act  to  incorpo- 
rate the  subscribers  to  the  State  Bank  of  Illinois,"  passed  February  12, 
1835,  as  relates  to  the  manner  of  voting  in  proportion  to  the  shares  held, 
is  hereby  repealed. 

Stc.  98.  That  section  twenty-five  of  an  act,  entitled  "An  act  to  incor- 
porate the  subscribers  to  the  State  Bank  of  Illinois,"  approved  February 
12,  1835,  be  and  the  same  is  hereb)'  repealed. 

Sec.  99.  The  provisions  of  this  act  shall  apply  to  the  Bank  of  Illinois, 
as  well  as  to  the  State  Bank,  if  she  shall,  by  order  of  her  board  of  directors, 
consent  to  accept  of  the  provisions  of  the  same;  in  which  case  the  bank 
shall  be  known  as  the  Bank  of  Illinois,  as  heretofore.  And,  moreover,  in 
case  both  banks  should  come  under  the  operation  of  this  act,  they  shall 
be  independen;  in  every  respect,  with  an  independent  directorj^;  and  they 
shall  only  be  subject  to  one  government  in  the  one  case,  of  the  right  of  vi- 
sitation of  the  bank  commissioners.  In  case  the  said  Bank  of  Illinois 
should  be  governed  by  this  law,  the  principal  bank  shall  be  located  at 
Shawneetown. 


Illinois)                                  SENATE.  (12thAssEM. 

Legis.   S  (2d  Session. 

JANUARY  8,1841. 
Read  and  laid  oh  the  table. 


HEPORT 

OF   THE 

COMMITTEE  ON  THE  JUDICIARY, 

TO    WHOM    WAS    REFERRED 

THE  BILL  FOR  AN    ACT  TO    AUTHORIZE    GRANVILLE    H.    MATHEWS  TO    KEEP    A 
FERRY  ACROSS    THE    MEREDOSIA. 


Mr.  Little,  from  the  committee  on  the  Judiciary,  to  whom  was  referred 
a  bill  for  an  act  to  authorize  Granville  H.  Mathews,  to  keep  a  ferry 
across  the  Meredosia,  having  had  the  same  under  consideration,  now 
submit  the  following 

REPORT: 

The  bill  authorizes  said  Mathews  to  keep  a  fdrry  across,  and  at  the 
mouth  of  the  Meredosia  creek,  where  the  Galena  and  Rock  Island  stage 
road  crosses  said  stream,  and  confers  upon  him  the  the  exclusive  right 
to  use  the  same  for  the  period  of  ten  years.  This  is  the  substance  of  the 
bill  though  it  contains  some  details  of  minor  importance. 

Although  most  of  our  former  Legislatures,  have  been  in  the  habit  of 
passing  laws  similar  to  the  one  under  consideration,  yet  the  committee 
think  that  sound  policy  requires  that  further  legislative  action  in  relution 
to  local  and  mdividual  privileges  of  the  kind  proposed  by  the  bill  should 
cease,  and  they  are  the  more  strongly  led  to  this  conclusion,  from  the 
fact  that  the  laws  now  in  force,  makes  suitable  and  ample  provisions 
through  which  Mathews  can  obtain  a  ferry  license,  without  application 
to  the  Legislature. 

The  county  commissioners' courts  of  the  several  counties  of  this  State 
have  full  power  and  authority  to  grant  ferry  licenses,  to  all  such  qualified 
persons  as  may  apply  for  them,  under  such  regulations  and  restrictions 
as  will  best  guard  the  rights  of  others,  who  may  be  interested.  The 
power  thus  granted  to  the  county  commissioners'  courts,  has  been  wisely 
conferred.  The  commissioners  of  these  courts,  from  their  local  posi- 
tion are  acquainted  with  all  those  facts  which  enable  them  tojudge, 
p 
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whether  thereis  any  necessity  for  establishing  the  ferry,  for  which  ap- 
plication may  be  made — and  to  determine  whether  the  applicant  is 
justly  entitled,  by  reason  of  his  ownership  over  the  land  adjacent  to  the 
proposed  feny,  to  obtain  a  license. 

Not  so  with  this  Legislature.  They  are  in  possession  of  no  facts 
which  can  enable  them  to  judge  of  the  necessity  or  propriety  of  confer- 
ring a  grant,  and  that  grant  an  exclusive  one,  for  the  establishment  of  a 
ferry  at  the  point  designated  in  the  bill. 

There  is  no  evidence  enabling  the  Legislature  to  determine  whether 
Mathews  is  the  owner  of  the  land  adjacent  to  the  proposed  ferry.  Great 
and  positive  injustice  may  be  done,  by  the  passage  of  this  bill  to  the 
rights  of  another,  who,  for  aught  that  appears  to  the  contrary,  may  be 
the  owner  of  such  land,  and  as  such,  would  be  clearly  entitled  to  a  pre- 
ference in  the  grant  of  a  ferry  franchise. 

Let  it  be  supposed  that  some  person  other  than  Mathews,  is  the  propri- 
etor of  the  land  contiguous  to,  and  bordering  upon  the  stream  at  the  point 
proposed  (or  the  ferry.  If  the  Legislature  grant  the  ferry  privilege,  in 
order  to  make  the  grant  effective,  the  power  to  use  such  land  would 
accompany  it  as  a  necessary  incident.  Unless  Mathews  could  use  it  or 
a  portion  of  it  as  a  landing,  the  grant  would  be  wholly  valueless.  Can 
the  Legislature  make  a  grant  that  would  deprive  such  a  person  of  his 
freehold  liberties  or  privileges?  Even  in  those  cases  where  a  man's  pro- 
perty is  taken  for  public  use,  it  is  not  only  necessary  that  the  consent  of 
his  representative  in  the  General  Assembly  should  be  first  obtained,  but 
likewise  that  just  compensation  should  be  made  to  him  for  the  same! 
Yet  this  bill  in  the  case  supposed,  would  not  onlydeprivc  such  person  of 
Ins  liberties  and  privileges  ibr  the  private  use  of  another,  but  it  would 
do  it  without  making  hun  the  smal  est  compensation  therefor. 

But  as  the  proposed  feny  is  in  a  region,  where  the  land  is  chiefly 
Congress  land,  and  as  it  is  highly  probable  that  the  land  adjacent  (hereto 
is  of  this  description,  it  may  be  said  the  objections  before  raised  in  rela- 
tion to  the  proprietorship  thereof,  will  be  inapplicable  in  the  present  case. 
The  committee  can  by  no  ujcans  assent  to  such  a  conclusion.  This  Le- 
gislature has  no  more  right  to  authorize  or  lend  countenance  to  a  tres- 
pass upon  the  properly  or  piivilrges  of  the  General  Government,  than  it 
has  upon  those  of  individuals.  Indeed  wiUi  respect  to  the  General  Gov- 
ernment it  can  have  no  such  right.  For  the  General  Governmenl;  is  so 
high  and  elevated  as  to  be  bejond  the  reach  of  any  action  that  can  be 
had  by  this  Legislature.  By  no  act  of  this  Legislature  can  her  rights 
and  her  privileges  be  affected,  unless  she  makes  herself  a  party  to  such 
act. 

Your  committee  for  the  reasons  above  assigned,  have  felt  themselves 
compelled  by  a  sense  of  duty  which  (hey  owe  to  the  country,  to  express 
their  opposition  to  all  bills  of  ihc  sort  rcferretl  to  them;  and  although  they 
doubt  not  that  the  present  bill  is  as  meritorious  as  any  of  the  same  kind, 
nevertheless  under  their  eonviclions  of  what  is  right  and  proper;  they 
are  constrained  to  rcconr.mend  its  rejection. 


Illinois  (                                    SENATE.  02th  Assbm- 

Legis.    ) (2(1  Session. 


JANUARY  12,  1841. 
Read  and  laid  on  the  table. 


REPORT 


COMMITTEE  ON  SALINES  AND  SALINE  LAND& 


Mr.  Paurish,  from  the  committee  on  Salines  and  Saline  Lands,  to  whom 
was  referred  the  report  of  the  Auditor  in  relation  to  the  Gallatin  Sa- 
lines, have  had  the  same  under  consideration,  and 

REPORT: 

That  from  the  statement  of  the  Auditor  it  appears  that  the  sum  of 
$9,956  50  was  paid  into  the  treasury  from  the  sales  of  land  for  the  year 
of  1831.  Of  this  sum  SMOS  08  have  been  paid  to  the  different  coun- 
ties under  the  regulation  of  said  act;  and  the  sum  of  $1,548  42  is  still 
in  the  treasury.  This  sum  is  to  be  applied  to  the  following  appropria- 
tions, to  wit: 

To  the  county  of  Madison,  $400;  to  the  county  of  Marion,  |200;  to 
the  county  of  White,  $948  42. 

There  remains  a  balance  of  appropriations  under  said  act  not  realized 
of  |2,00I  58,  to  wit: 

To  the  county  of  White,  $51  58;  to  the  county  of  Wayne,  $400;  to 
the  county  of  Edwards,  $250;  to  the  county  of  Wabash  -$400;  to  the 
county  of  Shelby,  $500;  to  the  county  of  Coles,  $400;  which  is  to  be 
made  out  of  future  sales. 

The  sales  under  the  act  of  1836,  amounts  to  $24,327  57.  Of  this  sum 
$21,819  52  have  been  paid  to  the  diflTurcnt  counties  under  the  regula- 
tions of  said  act,  and  a  balance  of  $2,507  98  is  still  due  from  the  estate 
of  T.  D.  Hewett,  former  commissioner.  Appropriations  by  the  late  act 
to  the  amount  of  $3,216  78  have  not  yet  been  realized. 

The  total  amount  of  lands  belonging  to  the  Gallatin  Salines  which 
have  been  sold  is  92,47  J. 35  acres,  and  a  large  quantity  which  cannot 
well  be  ascertained  remains  still  unsold. 

There  appears  to  be  due  from  the  estate  or  securities  of  James  Cald- 
well, under  the  act  of  1827,  $1,303  28;  and  from  the  estate  of  T.  D. 
Hewett,  under  the  act  of  1827,  $336  31;  and  from  Timothy  Guard  for 
rent,  $1,750;  from  Benjamin  White,  $656  25,  and  from  Hampton  Weed, 
assignee  of  Frazier,  $1,212. 
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Timothy  Guard  had  a  lease  pending  since  the  year  1823.  In  1827,  the 
Legislature  reduced  his  rent  $500  per  annum,  and  the  same  session  au- 
thorized a  lease  to  be  made  to  Benjamin  White  at  $250  per  annum.  In 
1831,  all  the  leases  were  extended  to  the  1st  December,  1840.  In  1834 
and  '35  Benjamin  White's  rent  was  reduced  to  $156  25.  A  year  after 
White's  lease  was  reduced  to  f  100,  and  Guard's  to  $260  per  annum. 
There  are  six  years'  rent  due  from  each;  for  at  the  session  of  1834-5  the 
Legislature  refused  to  elect  a  superintendent,  but  did  not  repeal  the  law 
authorizing  the  payment  of  rent  to  that  officer,  and  the  lessee  could  not 
pay  because  no  one  was  authorized  after  that  time  to  receipt  for  the 
money;  so  it  has  stood  ever  since.  The  lessees  have  paid  to  the  superin- 
tendent all  rents  due  up  to  the  4th  December,  1834,  but  nothing  since. 
No  final  settlemeat  has  ever  yet  been  made  with  the  superintendent 
since  the  session  of  1826-7.  From  that  time  till  1834,  a  period  of  eight 
years,  affairs  remain  unsettled.  An  attempt  was  made  by  a  committee 
of  the  Senate  in  1835-6,  to  settle,  but  it  failed.  It  is  thought  that  some- 
where near  $2,000  are  yet  due  from  the  superintendent  for  monies  he  has 
received.  This  confused  state  of  things  is  partly  owing  to  the  want  of 
some  person  to  superintend  the  management  of  the  Sahnes;  for  the  pur- 
pose of  selling  the  residue  of  the  lands  to  be  sold,  and  collecting  the  mo- 
neys due  from  former  rents  and  sales.  Part  of  the  money  arising  from 
sales,  it  will  be  perceived,  is  still  in  the  treasury  and  not  paid  to  the  ob- 
jects for  which  it  was  appropriated.  Part  of  the  appropriations  made 
by  various  acts  have  not  yet  been  realized  from  sales,  and  part  of  the 
lands  still  remain  unsold.  There  is  a  considerable  amount  due  from  for- 
mer commissioners  and  lessees;  all  this  recjuires  the  appointment  of  a 
competent  person,  well  acquainted  with  the  subject,  to  dispose  of  the 
lands  yet  unsold,  recover  the  debts  due,  and  restore  the  whole  to  some 
kind  of  order. 
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BE  PORT 

OF  THE 

COMMITTEE   ON  THE  JUDICIARY, 

TO    WHOM    WAS   REFERRED 

A     BILL  FOR   "an    ACT    FOR   THE   RELIEF   OF    ELIZABETH   HART.' 


Mr.  Ralston  from  the  committee  on  the  Judiciary  to  whom  was  referred 
a  bill  for  "An  act  for  the  relief  of  Elizabeth  Hart,"  made  the 
following 

REPORT: 

The  committe  having  had  the  same  under  consideration,  have  instruc- 
ted me  to  report  the  same  back  to  the  Senate,  and  recommend  its  rejec- 
tion. 

Your  committee  were  not  unmindful  of  the  unhappy  condition  of  the 
unfortunate  individual  to  whom  the  bill  proposes  to  extend  relief.  It  ap- 
pears that  by  agreement  between  William  Hart  and  his  wife,  Elizabeth 
Hart,  (the  petitioner)  they  separated,  the  said  Elizabeth  agreeirjg  to 
take  charge  of  their  five  children,  in  consideration  of  which,  the  said 
William  conveyed  a  tract  of  land  by  deed  to  her  in  proper  person,  which 
land  she  has  since  agreed  to  sell,  binding  herself  to  convey  the  same, 
and  taking  bonds  for  the  payment  of  the  purchase  money.  This  sale, 
it  has  been  suggested,  was  made  to  enable  her  to  maintain  and  educate 
the  children.  The  bill  proposes  to  authorize  her  to  convey  the  land  and 
collect  the  bonds  aforesaid. 

Under  the  law,  husband  and  wife  cannot,  during  coverture,  contract 
with  each  other.  The  legal  existence  of  the  wife  having  merged  in  that 
of  the  husband,  any  deed  he  may  have  made  to  his  wife  can  have  no 
other  effect  than  if  he  had  made  it  to  himself.  The  legal  title  in  the 
premises  is  therefore  still  in  the  husband,  and  under  our  Constitution  the 
Legislature  has  no  power  to  divest  him  of  that  title  and  bestow  it  on 
another. 

To  legislate  on  this  subject,  as  th*'  facts  exist,  would  produce  no  good 
effect,  whilst  it  might  cause  irreparable  mischief  to  individuals,  and  in 
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the  opinion  of  the  committee,  would  be  in  violation  of  the  Constitution^ 
particularly  the  8th  section  of  the  8th  article,  which  provides  "that  no 
freeman  shall  be  imprisoned  or  disseized  of  his  frecho)d,  liberty  or  privi- 
leges,  or  outlawed  or  exiled,  or  in  any  manner  deprived  of  life,  liberty 
or  property,  but  by  the  judgment  of  his  peers,  or  the  law  of  the  land. 

If  the  facts,  as  represented  in  the  accompanying  petition  can  be  es- 
tablished according  to  the  forms  of  law,  we  know  of  no  good  reason  why 
a  court  of  chancery  cannot  afford  the  relief  prayed  for.  It  is  surely 
within  the  jurisdiction  of  that  court,  to  compel  parents  to  maintain  and 
educate  their  children,  and  when  they  absent  themsetves  from  the  State, 
(as  the  father  has  done  in  this  case)  that  court  may  authorize  a  sale  of 
their  property  for  that  purpose.  .  •     u  u  if 

The  petitioner,  upon  substantiating  the  facts  alledged  in  this  behalt, 
would  be  entitled  to  a  divorce  from  her  husband,  and'^allimony  out  of  his 
estate.  Therefore,  all  the  relief  contemplated  by  the  bill  may  be  ob- 
tained through  ».  court  of  equity  in  a  constitutional  manner,  according 
to  the  usual  and  appropriate  mode  of  proceeding  in  such  cases. 


Illtnois*          ~                   SENATE.  (12ihAssEM. 

Leois.  5  )2cl  Session. 


JANUARY  184!. 
Read  and  laid  on  the  table. 


REPORT 

OF   THE 

COMMITTEE  ON  THE  JUDICIARY, 

TO    WHOM    WAS    REFERRED 

PETITION  OF  JOHN  THOMPSON,  PRAYING  "fOE  AN  ACT  TO  AUTHORIZE  HIM 
TO  MAKE  A  TITLE  TO  A  CERTAIN  TRACT  OF  LAND  THEREIN  NAMED." 


Mr.  Little,  from  the  commitee  on  the  Judiciary,  to  whom  was  referred 
the  petition  of  John  Thompson,  praying  for  "an  act  to  authorize  him 
to  make  a  title  to  a  certain  tract  of  land  therein  named,"  have  had  the 
same  under  consideration,  and  now  ask  leave  to 

REPORT: 

That  in  no  aspect,  in  which  the  committee  view  the  prayer  contained 
in  said  pclition,  can  they  come  to  the  conclusion,  that  it  is  either  consti- 
tution;'!, light  or  expedient  that  it  should  be  granted.  The  petitioner 
sets  forth  in  his  petition,  that  he  entered  at  the  land  office  at  Ed'.vards- 
villc,  a  forty  acre  tract  of  land,  in  the  name  of  his  son  Alexander  Thomp- 
son, who  was  at  that  time  a  minor,  and  that  afterwards  and  before  the 
said  Alexander  reached  the  age  of  twenty-one  years,  he  died.  The  peti- 
tion concludes  by  stating  that  it  has  become  necessary  to  sell  said  land, 
and  prays  the  Legislature  to  pass  a  law  authorizing  the  petitioner  to  sell 
the  same. 

ALxander  Thompson  being  a  minor,  and  therefore  incompetent  to 
make  a  will,  must  have  died  intestate.  In  such  a  case  after  payment  of 
his  debts,  his  land  would  descend  to  his  children,  if  he  had  any.  If  he 
left  no  children  but  left  a  widow,  she  Would  have  been  cniitled  absolute- 
ly and  entirely  to  one  half  of  it.  If  he  left  neither  children  nor  widow, 
but  left  parents,  brothers  and  sisters,  it  would  have  descended  to  them  in 
equal  parts. 

The  petition  is  wholly  silent  as  to  the  number  and  degree  of  the  above 
relations,  upon  whom  the  descentof  said  land  might  be  cast,  and  for  aught 
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that  the  committee  know  to  the  contrary,  the  said  Alexander  may  have 
left  numerous  heirs,  whose  vested  rights  in  said  hmd,  this  Legislature  has 
no  power  by  the  passage  of  such  an  act  as  is  prayed  for,  to  impair  or 
destroy. 

If,  however,  he  left  no  one  upon  whom  the  descent  of  the  land  could 
be  cast,  save  the  father,  the  desired  action  of  the  Legislature  would  be 
idle  and  nugatory;  as  the  father  would  have  the  same  right  in  such  a 
case,  to  convey  the  land  without,  as  with  the  aid  of  the  required  legisla- 
tive act.  The  petition  states  that  it  is  necessary  to  sell  the  land.  What 
particular  necessity  exists  for  so  doing,  is  not  set  forth.  If  it  is  for  the 
purpose  of  paying:  the  debts  of  the  deceased,  the  mode  of  effecting  this 
object  is  provided  for  by  law,  and  is  simple  and  easj  in  its  attainment. 
In  such  a  case,  the  circuit  court  of  the  county  in  which  the  land  lies, 
will  on  the  application  of  the  administrator  of  the  intestate  grant  an  order 
for  the  sale  thereof,  upon  such  terms  as  will  be  most  suitable  and  proper. 

The  committee  cannot  believe  that  this  Legislature  has  any  power 
under  the  Constitution,  to  resolve  itself  into  a  quasi  court  of  judicature 
and  to  pass  upon  the  rights  of  persons,  who  are  not  only  unheard,  but 
who  have  not  even  had  the  most  distant  notice  of  proceedings  which 
involve  their  nearest  and  most  valuable  interests.  In  cases  like  the  one 
u.ider  consideration,  no  evidence  is  submitted  to  show  the  necessity  or 
propriety  of  legislative  action — they  are  eucpaHem  their  nature — they  are 
decide.]  without  any  of  those  lights,  that  are  requisite  to  guide  to  correct 
and  sound  conclusions;  and  are  direct  infringements  upon  the  powers  of 
the  judiciary  department  of  this  government. 

Moreover  if  this  species  of  legislation  were  free  from  constitutional 
difficulties,  yet  upon  the  score  of  expediency,  it  is  obnoxious  to  weighty 
objec  ions. 

Legislation  upon  particular  cases  has  long  since  been  esteemed  by 
enlightened  law-makeis  as  prol'fic  of  injury,  inconvenience  and  expense: 
and  hence,  it  has  been  held  to  accord  with  sound  policy,  whenever 
particular  cases  arise  for  which  no  provision  has  been  made  by  law, 
to  pnss  a  general  law,  which  shall  embrace  within  its  operations  the 
particular  cases,  and  all  others  of  an  analogous  nature  that  may  after- 
wards arise,  instead  of  continually  passing  particular  laws  to  meet 
particular  cases;  and  so  important  has  this  principle  been  deemed,  that 
provisions  to  this  effect  have  been  inserted  in  some  of  the  Constitutions 
of  our  sister  States. 

The  per  diem  expenses  of  this  Legislature  are  about  six  hundred 
dollars,  and  if  it  should  adopt  the  policy  of  sitting  for  the  purpose  of 
passing  upon  private  claims,  and  adjudicating  upon  particular  cases,  it 
will  prove  a  most  ruinously  expensive  board  of  assessment,  and  a 
most  costly  court  of  judicature.  And  if  it  should  conclude  so  to  sit,  and 
60  to  act,  until  all  such  cases  are  disposed  of,  its  sessions  will  prove 
interminable,  and  its  labors  never  ending. 

Your  committee  have  thus  assigned  the  reasons  which  have  brought 
fhcm  to  the  conclusion  that  the  prayer  of  the  petitioner  ought  not  to  be 
grantrd.  They  therefore  ask  to  be  discharged  from  the  further  consid- 
eration of  the  petition. 


Illinois)                                    SENATE.  J12th  Assem. 

Legis.    {  ('2(\    Skssion. 


JANUARY,  1841. 
Read,  and  laid  on  the  table. 


REPORT 

OF   THE 


COMMITTEE  ON  PUBLIC  ACCOUNTS  AND  EXPENDITURES. 

TO    WHOM    WAS    REFERRED 

THE  PETITION  OF  CITIZENS  OF  FRANKFORT. 


The  committee  on  Public  Accounts  and  Expenditures,  to  whom  was  re- 
ferred the  petition  of  forty-two  citizens  of  Frankfort,  relating  to  the 
public  property  therein,  having  had  the  same  under  consideration,  sub- 
mit the  following 

REPORT: 

Your  committee  have  bestowed  upon  the  subject  that  deliberate  at- 
tention its  importance  merits.  It  appears  by  the  representation  of  the 
petitioners,  that  the  court-house  in  Frankfort,  the  former  seat  of  justice 
of  Franklin  county,  was  in  part  erected  by  the  voluntary  donations  of 
the  citizens  of  the  town  and  vicinity,  and  that  the  same  is  now  entirely 
useless  to  the  county,  the  seat  of  justice  having  been  removed  to  another 
place;  the  citizens  of  Frankfort  therefore  pray,  that  the  title  to  the  court- 
house may  rest  in  them,  to  be  used  as  a  school  house.  If  these  state- 
ments be  true,  and  your  committee  have  no  good  cause  to  doubt  them, 
it  would  seem  but  just  and  equitable  to  grant  the  prayer  of  the  petition- 
ers, but  it  does  not  appear  that  any  notice  of  the  intention  to  present  the 
petition  had  been  given  to  the  citizens  of  the  county  generally;  and  as 
great  injustice  might  be  done  by  hasty  legislation  on  a  subject  affecting 
the  rights  of  a  county  before  the  citizens  thereof  have  had  an  opportu- 
nity of  being  heard  on  the  subject,  your  committee  recommend  that  no 
further  action  be  had  on  this  subject  during  the  present  session.  The 
committee  therefore  ask  to  be  discharged  from  the  further  consideration 
of  the  petition. 


IlUNOIs)  SEN/VTE.  J12th  ASSEM. 

Lkgis.  5  \  2d  Session. 

JANUARY  1841. 
Read  and  laid  on  the  table. 


REPORT 

OP  THE 

COMMITTEE  ON  SALINES, 

TO    WHOM    WAS    REFERRED 


Mr.  Parrish,  from  the  committee  on  Salines,  to  whom  was  referred  a  bil 
for  "An  act  to  incorporate  the  medical  societies,''  have  had  the  same 
under  consideration,  and  now  make  the  following 

REPORT: 

That  they  are  sensible  of  the  inestimable  benefits  society  derives 
from  the  labors  and  exertions  of  our  enlightened,  talented  and  experi- 
enced body  of  physicians.  Health  the  greatest  of  earthly  blessings,  is  of 
the  first  consideration  to  every  human  being,  and  all  encouragement 
consistent  with  the  principles  of  equaHty,  and  the  well  being  of  society 
should  be  extended  to  those  who  labour  to  preserve  or  restore  it;  but 
your  committee  think  this  encouragement  is  to  be  found  in  measures 
differing  widely  from  the  provisions  of  the  bill  under  consideration. 

As  physicians  are  called  forth  in  cases  of  sudden  emergencies,  when  life 
or  death  often  depends  upon  the  speed  of  the  remedy,  affording  them  no 
time  to  contract  for  compensation,  or  to  use  even  ordinary  caution  in 
providing  means  of  proving  their  services.  A  law  softening  the  rule  of 
evidence  in  such  cases,  and  affording  them  every  reasonable  facility  for 
proving  their  demands,  seems  to  be  called  for  in  common  justice;  but 
while  your  committee  is  thus  willing,  and  desirous  of  recommending 
measures  to  facilitate  and  aid  them  in  the  recovery  of  compensation  for 
their  services,  they  cannot  go  further,  and  recommend  any  measure  inten- 
ded to  give  them  a  corporate  existence,  as  a  class,  or  to  confer  any 
privilege  upon  them  which  are  withheld  from  other  classes  and  profes- 
sions of  men.  Every  man  has  a  right  to  select  his  occupation  or  profession 
and  rely  upon  his  individual  merits  and  exertions  for  success.  Govern- 
ment cannot  interfere  with  or  abridge  this  right,  without  violating  its 


trust,  and  acting  so  far  despotic  thus  to  incorporate  a  body  of  men  in  each 
county  in  this  State,  with  power  to, check  persons  from  engaging  in  any 
certain  occupation  or  profession,  would  tend  to  arrest  a  man's  first  step 
in  life,  the  choiceof  occupation,  and  ihurst  him  back,  as  unfit  to  make 
the  selection  for  himself.  Further,  is  it  not  impolitic  and  unjust  to  estab- 
lish a  body  of  censors  in  each  county  with  exclusive  powers  not  only  to 
determine,  who  are  worthy  and  fit  subjects  for  the  medical  profession, 
but  also  to  determine  for  every  man,  woman  and  child  in  the  county  or 
State,  whom  they  shall  employ  to  administer  to  them  in  sicknesss  and 
distress,  and  more  especially,  when  this  incorporated  body  of  censors 
are  to  be  physicians,  whose  in 'crest  it  will  be  to  monopolize  all  the  busi- 
ness themselves,  and  exclude  every  thing  that  may  threaten  them  with 
competition.  If  such  privileges  are  given  to  a  select  body  of  physicians, 
they  cannotjustly  be  refused  to  other  bodies  or  professions;  carpenters, 
smiths,  farmers  or  tailors,  are  at  least  as  necessary  to  society  as  physi- 
cians, and  as  much  entitle?^  to  legislative  favor.  Say  then, you  establish 
in  each  county  in  this  State  a  certain  number  of  blacksmiths,  who  shall 
have  corporate  powers,  can  sue  and  be  sued,  &c.,  and  with  censorial  and 
inquisitorial  powers  over  all  other  blacksmiths,  within  the  bounds  of  said 
county  or  State,  the  effects  to  be  expected  from  this  measure,  would  be 
the  monopoly  of  all  the  business  of  the  county  by  the  select  few  and  their 
friends;  the  evil  in  both  cases  are  the  same,  and  only  differ  in  degree. 
Such  a  monopoly  appears  to  your  committee  unsuited  to  the  genius  of 
our  institutions,  and  the  security  of  our  State.  For  these  and  many  other 
considerations,  your  committee  cannot  recommend  the  passage  of  the  bill. 
They  therefore  report  it  back  to  the  Senate,  and  ask  to  be  discharged 
from  its  further  consideration. 


Illikois  )  SENATE.  {  12th  Assem. 

Legis.  )  I  2d  Sessiom. 

FEBRUARY  8,  1841. 
Read  and  laid  on  the  table. 


REPORT 


COMftllTTEE  ON  THE  JUDICIARY, 

TO    WHOM    WAS    REFERRED    A    RESOLUTION  RELATIVE   TO    AN    ERROR   IW 
THE    PRINTED    JOURNAL   OF    THE    SENATE   FOR    1838-9. 


Mr.  Ralston,  from  the  committee  on  the  Judiciary,  to  whom  was  re" 
ferred  a  resoiuLion  in  relation  to  an  error  in  the  printed  journal  oi  the 
Senate  for  the  session  of  l5ii8-9,  made  the  following 

REPORT: 

Your  committee  have  carefully  examined  the  manuscript  journal  of 
the  Senate  for  the  session  begun  and  held  at  Vandalia  on  Monday,  De- 
cember 3d,  1838,  wherein  it  appears  that  on  Monday,  February  4th,  1839,^ 
resolutions  otiered  by  Mr.  Gaiewood,  m  relation  to  the  establishment  of 
a  National  Bank,  were  read,  &c.  The  journal  then  states  as  follows: 
"And  the  question  being  taken  on  the  rirst  branch  ot  said  resolution, 
that  it  is  inexpedient,  &c.  to  establish  a  United  States  Bank  on  any 
terms,  it  was  decided  in  the  affirmative." 

In  the  printed  journal  of  the  same  date,  and  referring  to  the  vote  on 
the  same  question,  your  committee  hnd  the  following: 

"And  the  question  being  taken  on  the  first  branch  of  said  resolution, 
that  it  is  expedient  to  establish  a  United  States  Bank  on  any  terms,  it 
was  decided  in  theatiiimativc." 

The  printed  journal  vaiies  in  a  point  material  from  the  journal  of  the 
Senate,  as  the  same  remains  of  record  in  the  office  of  the  Secretary  of  State. 
The  word  ^'•expedient''*  having  been  inserted  in  lieu  of  the  word  *Hnexpe- 
dient,"  whereby  the  true  sense  and  meaning  of  the  resolution  is  reversed. 
This  mistake  originated  either  with  the  copyist  of  the  journal,  or  with 
the  priuter,  your  committee  have  not  inquired  which,  nor  is  it  deemed 
important* 

The  printed  journal  places  the  Senate  and  each  Senator  in  a  false  at- 
titude before  the  public,  and  it  is  hoped  that  this  short  exposition  of  the 
mistake  will  be  sufficient  to  correct  it. 


Il.LINOls|  ,  SENATE.  512th  ASSEBI. 

Legis.  j  I  2ii  Session. 


FEBRUARY  1841. 

Read  and  laid  on  the  table. 


REPORT 

OP   THE 

COMMITTEE  ON  PUBLIC  ACCOUNTS  AND  EXPENDITURES, 

TO  WHOM    WAS  REFERRED 
THE   KEPORTS  OF  A.  G,  HENRY  AND  WILLIAM  UERNDON,  TWO    OF  THE    STATE 
HOUSE  COMMISSIONERS. 


Mr.  Stapp,  from  the  committee  on  Public  Accounts  and  Expenditures  to 
whom  was  referred  the  reports  of  A.  G.  Henry  and  William  Herndon 
two  of  the  State  House  Commissioners,  having  had  the  same  under 
advisement,  and  given  them  that  due  consideration  their  importance 
required,  beg  leave  respectfully  to  submit  the  following 

REPORT: 

In  the  investigation  of  the  matters  submitted  to  them,  your  committee 
divested  entirely  of  all  influence  of  a  party  or  personal  character,  looked 
only  to  the  interest  and  honor  of  the  State.  They  were  not,  however, 
enabled  to  prosecute  their  duties  without  some  embarrassments.  The 
reports  submitted  to  them  were  so  imperfect  in  detail,  confused  in 
arrangement,  and  extraordinary  in  themselves  that  diflicuities  were  en- 
countered at  every  step  of  the  investigation. 

By  an  act  approved,  March  3d,  1837,  fifty  thousand  dollars  was  ap- 
propriated for  the  erection  of  a  State  House  in  Springfield,  and  by  an 
act  approved  Jan.  12th,  1837,  the  further  sum  of  $128,300,  was  appro- 
priated to  the  same  objects  to  which  was  added  by  the  Governor  oat  of 
the  contingent  fund  $1,500  amounting  in  the  aggregate  to  $179,800,  all 
of  which  has  been  expended,  mostly  under  the  direction  of  the  present 
commissioners.  They  having  charged  each  other  with  a  want  of  proper 
fidehty  in  the  discharge  of  their  official  duties,  your  committee  thought' 
it  imperative  upon  them  to  enquire  whether  or  not  these  large  appro- 
priations of  public  money  had  been  judiciously  and  honestly  applied  to 
the  object  to  which  they  had  been  appropriated.  This  course  was  ren- 
dered necessary  to  quiet  the  public  mind  already  greatly  excited  by  the 
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continued  and  repeated  crimination  and  recrimination  of  each  other  by 
the  commissioners  themselves.  Other  reasons,  however,  of  a  moral 
character,  admonished  vour  committee  of  the  importance  of  a  strict  ex- 
amination into  their  conduct  as  pubHc  servants.  Onr  happiness  as  a 
people — our  prosperity  as  a  State,  and  the  perpetuity  of  our  republican  in- 
tutions  depend  in  an  eminent  degree  upon  holding  public  officers,  espe- 
cially those  entrusted  with  the  management  of  our  finances,  to  strict 
and  rigid  accountability.  If  honest  and  faithful,  when  arraigned  at  the 
bar  of  accountability,  the  ordeal  through  which  they  pass,  will  but  ren- 
der their  virtues  the  more  conspicuous—  if  dishonest,  unfaithful  and  incom- 
petent, the  finger  of  scorn  and  indignation  should  mark  them  out,  that' the 
public  may  not  again  be  deceived  by  them. 

With  a  sincere  desire  to  do  the  commissioners  justice,  and  protect  the 
interest  of  the  State,  your  committee  entered  upon  an  examination  of 
their  books  and  accounts,  and  it  was  at  once  discovered  that  a  full  and 
thorough  scrutiny  would  be  impracticable,  as  it  would  in  all  probability 
require  ihe  whole  time  and  attention  of  your  committee  during  the  pres- 
ent session  of  the  General  Assembly,  to  examiiiC  all  the  papers  and 
voucheison  file;  and  any  other  than  a  thorough  examination,  would  in 
theopiiiion  of  your  committee  be  worse  than  useless,  and  highly  improper; 
such  a  course  might  result  in  the  conviction  of  the  innocent,  iind  the  ac- 
quitalof  the  guilty.  The  principle  cause  of  this  difficulty  may  be  traced 
to  the  imperlection  of  the  several  laws  authorizing  the  erection  of  a  State 
House  at  Springfield,  and  making  appropriations  therffor.  No  officer  is 
created  or  authorized  by  these  laws,  to  act  as  a  check  upon  the  com- 
missioners, or  to  audit  their  accounts.  All  that  is  required  of  the  commis- 
sioners in  the  premises  is  to  report  quarterly  to  the  Governor  the  amount 
<i(  money  expended  during  the  last  quarter,  and  the  probable  amount 
which  would  be  required  for  the  next  erisuing  quarter.  Upon  this  being 
done  the  Governor  issues  his  order  to  the  Auditor,  requiring  him  to  draw 
a  warrant  on  the  Treasury  for  the  amount  so  required.  The  commission- 
ers deposite  all  warrants  in  their  favor  in  the  State  Bank  and  the  Bank 
pays  out  the  money  on  their  orders.  These  orders  show  on  their  face,  in 
a  brief  and  unsatisfactory  manner  the  consideration  for  which  they  are 
drawn,  the  words  "for  work  in  the  quarry,"  "for  hauling,"'  "for  lumber," 
or  some  other  words  of  similar  import,  bemgall  that  denotes  the  objects 
to  wliich  the  money  has  been  applied.  Under  such  a  loose  financial  sys- 
tem, the  commifsioners,  having  no  check  upon  them,  may  through  each 
other  or  through  their  friends  and  dependents  abuse  their  power,  and  the 
State  is  left  without  any  other  security  than  the  honesty  of  her  servants, 
sometimes  selected  more  on  account  of  partizan  services  than  moral 
worth.  Extraordinary  temptations  have  thus  been  held  out  to  the  com- 
missioners to  violate  their  trust  by  the  abstraction  of  the  public  funds, 
and  no  sufficient  means  to  detect  the  crime.  Your  committee  would  not 
however,  insinuate  that  they  have  in  this  respect  proved  recreant  to 
their  duty,  on  the  contrary  as  the  humanity  of  our  laws  judges  every 
man  innocent  until  the  contrary  is  proven,  your  committee  indulge  a 
hope  that  they  are  not  in  this  respect  guilty.  Your  committee  regret, 
however,  that  the  imperfections  in  thi*  lnw,  above  reierred  to,  united  with 
the  imperfect  manner  in  which  their  proceedings  are   recorded   and  the 
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absence  of  most  other  vouchers  except  the  Brink  checks,  rendered  it  im- 
pos^-ible  for  them  as  before  suggested  to  give  the  subject  that  satisfactory 
and  full  investigation  its  importance  demands,  and  the  just  expectations 
that  the  pubhc  require,  to  prevent  similar  diliiculties  in  future,  and  detect 
past  errors,  if  any  exist.  Your  committee  res;jectfully  recommend  the 
propriety  and  indispensible  necessity  of  passing  a  law  making  it  the  duty 
of  the  Auditor  to  examine  and  audit  the  accounts  of  the  Board  of  Slate 
House  Commissioners,  and  make  his  report  to  the  next  General  Assem- 
bly.    Your  committee  will  at  an  early  day  report  a  bill  for  that  purpose. 

The  next  point  to  which  your  committee  directed  attention  is  the 
salary  ov  per  diem  allozoance  to  the  commi'sioners  for  their  services.  The 
only  law  on  this  subject,  after  going  on  to  direct  the  State  House  Com- 
missioners to  build  a  State  House,  on  the  most  convenient  and  approved 
plan,  and  providing  for  the  necessary  committee  rooms  for  public  use, 
says  "said  commissioners  shall  stipulate  for  all  payments  to  be  made  out 
"ot  the  fund  appropriated  for  that  purpose,  and  no  other,  and  they  shall 
**t)e  allowed  ^'3  per  day  for  their  services  out  of  the  same  fund."  Under 
this  law  two  of  the  commissioners,  Messrs.  Henry  and  Herndon,  have 
uniformly  paid  themselves  out  of  the  said  fund  $3  per  day,  Sundays  in- 
cluded. Mr  Henry  from  the  approval  of  the  law,  March  3d,  1837,  and 
Mr.  Herndon  from  the  time  of  his  appointment,  near  the  beginning  of 
the  year  1^39,  until  the  appropriations  were  exhausted;  and  Mr.  Hern- 
don now  claims  an  allowance  of  near  $200,  on  account  of  arrearages  of 
salary.  In  the  computation  of  their  salary  no  deductions  are  made  on 
account  offime  not  in  the  service  of  the  State.  By  their  mode  of  compu- 
tation they  allow  to  each  a  salary  of  ,^1,095,  a  sum  exceeding  the  sal.iry 
of  the  chief  executive  officer  of  the  Sta'e,  and  at  the  passage  of  the  law 
exceeding  that  of  the  highest  judicial  officer  of  the  State.  Mr.  Job, 
though  much  of  his  time  absent  from  Springfield,  and  not  in  the  service 
of  the  State,  received  the  same  salary  from  the  approval  of  the  law  afore- 
said, till  some  time  last  spring,  when  by  resolution  of  the  board  his  pay 
was  stopped  and  he  in  effect,  (as  he  alleges)  dismissed  from  the  service 
of  the  State.  The  subject  of  his  subsequently  accruing  salary  is  one;  of 
disputation  among  the  board.  Messrs.  Henry  and  Herndon  in  their 
report  of  December  10th,  say,  "there  is  claimed  by  our  colleague  Mr. 
Job,  about  $700  which  has  not  been  allowed  by  the  board,  on  the  ground 
that  he  had  received  full  and  ample  compensation  for  all  the  services  he 
had  actually  rendered." 

Mr.  Job  says  in  his  communication  of  December  17th,  "In  the  late 
report  of  a  majority  of  the  board,  they  state  that  1  have  claimed  of  the 
board  $700  on  account  of  salary,  and  that  said  claim  was  not  allowed  by 
the  board  on  the  ground  that  I  had  received  full  and  ample  compensa- 
tion for  services  rendered  by  me.  No  such  claim  was  ever  presented  by 
me  to  the  board,  either  directly  or  indirectly,  though  I  have  received  no 
salary  (though  still  performing  the  duty  of  a  commissioner,)  from  the  9th 
of  ApriMast  for  my  services;  it  having  been  determined  by  two  of  the 
board  to  pav  me  nothing,  though  I  presume  they  were  liberal  towards 
themselves." 

The  salary  as  claimed  by  the  commissioners  will  amount  in  the  aggregate 
tOtJ'3,285  per  annum,  and  estimating  it  by  the  same  rule  for  three  years 
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and  fen  months,  the  time  elapsed  smce  the  first  appropriation  was  made 
it  will  amount  to  $1,258  50 

If  to  this  we  add  the  salary  of  architect  at  f  1,000  per  annum      3,833  34 
To  which  add  a  reasonable  compensation  for  clerk  hire,  say 

$'uO0  per  annum,  2,300  00 

Total  salary  of  commissioners,  architect  and  clerk,  ^17,69184 

We  have  been  thus  particular  in  our  estimates  in  order  to  supply  the 
vacuum  occasioned  by  the  absence  of  the  commissioners'  report  in  answer 
to  tue  resolution  of  the  Senate  calling  for  information  on  the  subject. 

A  law  which  like  the  above  allows  public  functionaries  to  pay  their 
own  !<alary  out  of  the  funds  placed  in  their  hands  for  other  purposes, 
without  any  check  on  their  avaricious  disposition  is  dangerous  in  its  ten- 
dency, always  liable  to  misconstruction  and  abuse.  The  agent  of  the 
gov(  rnment  so  deeply  interested  in  the  constmction  he  may  place  on  the 
law.  examining  it  through  silver  spectacles,  cannot  be  supposed  cap£;ble 
of  giving  toit  so  just  and  equitable  a  construction,  as  a  disinterested  per^ 
son  could  and  would  do.  The  committee  are,  therefore,  less  surprised 
that  (he  commissioners  should  have  misconstrued  the  law  in  their  own 
favor,  and  placed  in  ■',heir  own  pockets  thousands  of  dollars  that  should 
have  been  paid  to  laborers.  Your  committee  do  not  acquiesce  in  such 
construction  of  the  law.  They  cannot  believe  the  Legislature  was  so 
regardless  of  the  public  interest  as  to  appoint  three  agents  to  perform  du- 
ties which  would  not  engage  the  whole  attention  of  one,  especially  when 
aided  by  architects,  clerks  and  superintendents  as  the  three  agents  have 
bet-n,  and  then  to  allow  them  a  per  diem  pay  for  the  time  not  employed 
in  the  public  duties,  as  well  as  for  the  time  employed,  equivalent  to  the 
per  diem  pay  of  the  members  of  the  Legislature  during  its  session,  at 
every  session  previous  to  the  passage  of  ihe  law. 

'i  he  language  used  in  the  statute  should  receive  the  same  construe' 
tion,  that  is  usually  given  toil  among  njenin  their  ordinary  business  trans- 
actions; whentlie  mechanic  or  h.borer  is  employed  by  the  day,  he  never 
receives  or  expects  to  receive  pa)  for  ;he  days  not  employed  about  his 
work,  (Sunday's  included).  Tho  commissioners  having  employed  hun- 
dreds of  hands  to  work  on  the  State  Hoase,  at  one,  two,  or  throe  dollars 
per  day,  using  the  same  language  in  the  contract  with  them  that  is  used 
in  the  law,  to  wit:  ''Hhey  shall  be  auowed  three  dollars  per  day  for  their 
jgrriceV' never  presumed  to  pay  them  for  the  days  spent  in  frolic  and 
mirih,  or  for  the  Sabbath  v/hon  ihey  atten<!ed  church,  or  for  the  days 
spent  in  their  own  domestic  pursuits.  VVhy,  therefore,  have  they  thrust 
their  hands  into  the  public  crib,  and  paid  themselves  for  time  mis-spent, 
when  they  have  uni/ormly  construed  the  same  language  differently,  when 
third  persons  were  to  be  effected  by  their  decision.  This  is  a  question 
which  the  heathen  philosopher  solves,  v^hen  he  tells  us  that  self  is  ever 
uppermost  in  the  minds  of  men. 

Your  committee  are  strengthened  in  their  construction  of  the  law  by 
the  decision  of  Messrs.  Herndon  and  Henry  on  the  same  subject;  they 
seem  to  claim  merit  for  disal. owing  Job's  claim  for  salary  on  the  ground 
(they  say)  that  he  had  received  full  and  ample  compensation  for  ail  the 
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services  he  had  actually  rendered.  When  we  bear  in  mind  that  Job  did 
not  reside  in  Springfield,  that  he  was  only  occasionally  present  aiding 
his  associates,  and  that  he  had  already  received  for  more  than  three  years 
bis  daily  allowance  of  $3.00  we  are  constrained  to  acknoivledge  the 
justice  of  the  decision,  though  it  seems  not  to  have  been  made  from  a 
sense  of  justice,  else  it  would  have  been  made  to  apply  to  themselves  also, 
when  not  actually  rendering  service. 

For  the  above  and  many  other  reasons  that  might  be  urged,  the  law 
must  have  contemplated  a  board  of  commissioners  who  would  occasion- 
ally meet  for  the  transaction  of  business  as  such  board,  and  who,  like  the 
county  commissioners,  would  receive  their  pay  for  each  day  they  were 
in  session,  and  never  contemplated  the  establishment  of  a  board  of  sala- 
ried officers  consuming  the  substance  of  the  appropriations,  and  for  the 
want  of  other  employment  spending  their  time  in  personal  broils  and  mu- 
tual crimination  of  each  other.  And  the  board  seem  once  to  have  par- 
tially so  construed  the  law,  for  they  had  their  monthly  meetings  at  which 
they  passed  their  resolutions  and  orders,  appointed  subaltern  agents,  and 
attended  to  various  other  duties,  making  a  record  of  their  actings  and 
doings. 

Having  fully  presented  the  facts  and  expressed  their  views  on  this 
branch  of  the  subject,  your  committee  are  inclined  to  dismiss  it.  Not, 
however,  without  seriously  urging  upon  the  Senate,  the  importance  of 
taking  efficient  measures  to  correct  the  abuses,  and  to  prevent  its  repetition. 

Your  committee  next  directed  their  attention  to  the  finance  of  the 
State  in  this  branch  of  the  public  service.  For  reasons  before  assigned, 
and  for  the  further  reason  that  your  committee  were  not  authorized  to 
send  for  persons  and  papers,  they  looked  mainly  to  the  reports  of  the 
commissioners  for  information  on  this  subject.  Enough  was  found  in 
them  to  show  that  the  commissioners  disregarding  alike  the  interest  of 
the  State  and  the  sanctity  of  the  law,  have  involved  the  State,  them- 
selves, and  those  with  whom  they  dealt  in  a  labyrinth  of  difficulty;  to 
avoid  the  destructive  effects  of  which  will  require  on  the  part  of  the  Gen- 
eral Assembly  the  utmost  firmness  and  patriotism. 

It  appears  that  the  whole  amount  paid    out  by  the   com- 
missioners is  $182,800  00 


That  there  is  now  due  for  materials  furnished,  labor  done, 

salary  of  officers,  &lc.  29,153  21 

Amount  estimated  by  commissioners,  to  fall  due  on  con- 
tracts for  labor,  &c.,  not  yet  filled,  19,570  00 

Anriount  estimated  by  commissioners,  requisite  to  com- 
plete the  house,  portico,  &c.,  according  to  the  plan  of 
the  commissioners,  and  not  included  in  the  above  esti- 
mates, 10,500  00 


Total  expenditure  yet  to  be  made  to  complete   the   State 

House,  according  to  commissioners'  report,  $59,223  21 
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The  amount  last  above  taken  from  their  reports,  may  with  equal  pro^ 
priety  be  enlarged  as  follows,  for  the  expenditure  of  the  above  sums 
render  indispensible  to  those  below: 

Furniture  suited  to  the   style   of  the   building,  estimated        ^15,000   00 
Extra  work  not  included  in  commissioners' estimates,  fiity 
per  cent,  on  the  amount  to  be    expended,  (this  estimate 
it  is  believed  will  fall  below  the  extra  charges  on  most 
public  works  in  the  State,  including  the  State  House.)  37,111  40 

Salary  of  commissioners,  clerks,  architects  and  superinten- 
dents, &c.  25  per  cent,  on  the  whole  amount  of  expendi- 
ture. (This  estimate  corresponds  with  the  usual  rule  ad^ 
opted  by  engineers  and  architects,  but  we  have  not  the 
means  of  knowing  how  well  it  is  sustained  by  experience 
on  this  work,  as  the  commissioners  have  not  responded 
to  the  resolution  of  the  Senate,  calling  for  information 
on  this  head.)  $27,833  45 


Total  expenditure  yet  to    be  made   on  account   of  State 

House  and  furniture,  $139,178  26 

It  may  be  observed  that  this  estimate  has  no  reference  to  the  equally 
necessary  improvement  of  the  public  grounds,  with  fences,  pavements, 
walks,  and  parks,  without  which  the  State  House,  standing  as  it  does  in 
the  centre  of  a  large  flat  block  of  ground,  will  have  more  the  appearance 
of  a  barrocks  than  the  capilol  of  a  proud  and  mighty  State. 

The  above  estimates  will  not  be  considered  too  large,  if  we  are  to  rely 
on  the  commissioners  as  good  authority.  In  their  report  of  December 
iOth,  they  say  their  present  estimates,  "exceed  the  amount  originally  es- 
timated, very  considetably^^  which  is  always  the  case  in  the  construction 
of  works  of  this  kind.  They  then  refer  to  the  capitols  of  Missouri  and 
North  Carolina  and  the  Court  House  ot  Louisville,  and  show  that  each 
cost  about  double  the  estimates,  and  say,  "the  same  may  be  said  of  every 
public  building  in  the  Union. 

Your  committee  are  further  strengthened  in  their  position  by  the  fact 
that  the  commis^ionersin  their  report  of  December  10th,  estimate  the  com- 
plete cost  of  the  house  including  the  porticos  at  $237,289.  In  their  re- 
port of  the  28th  of  the  same  month  they  say,  "the  house  will  cost  when 
entirely  completed  the  sum  of  $241,023  21.  Thus  in  eighteen  days  they 
increase  their  demand  on  the  State  $3,734  21.  Thereby  showing  that 
their  estimates  cannot  be  relied  on,  and  leaving  a  strong  impression  on 
the  mind  of  your  committee,  that  they  (like  others  have  done  before  them, 
when  seeking  extravagant  appropriations,)  have  placed  their  estimates 
below  the  real  amount  in  order  gradually  to  lead  on  to  the  accomplish^ 
ment  of  their  object,  though  ruin  and  bankruptcy  follow  in  the  wake. 

The  fact  is  conceded  on  all  hands,  that  there  is  no  money  in  the  Treas- 
ury to  pay  even  for  labor  done,  much  less  to  pay  the  above  estimates. 
It  is  also  a  notorious  fact  that  the  commissioners  have  attempted  to  pledge 
the  faith  of  the  State  for  the  payment  of  large  sums  of  money  out  of  the 
public  Treasury,  and  have  issued  due  bills,  scrip,  or  some  such  evidences 
of  State  indebtedness,  some  oi  which  have  gone  into  the  hands  of  specula- 
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tors,  whilst  men  who  have  bona-fide  performed  services  in  and  about  the 
State  House,  are  with  their  families  suffering  for  the  want  of  their  pay.  In 
relation  to  whom  the  commissioners  say  in  their  report:  "The  necessities 
of  those  who  have  performed  the  labor,  and  the  justness  of  their  claims, 
will  undoubtedly  be  duly  appreciated  by  the  Legislature,  and  an  early 
provision  made  for  their  payment." 

The  embarrassments  of  the  State,  and  the  peculiar  and  unhappy  condi- 
tion of  that  portion  of  her  citizens  above  referred  to,  admonish  your  com- 
mittee of  the  necessity  of  careful  investigation,  and  prudent  yet  energetic 
action  on  the  subject,  that  the  honor  of  the  Slate  may  be  sustained,  and 
the  rights  of  her  citizens  protected.  For  a  proper  solution  of  our  difficul- 
ties, and  to  enable  your  committee  to  suggest  a  remedy,  it  is  proper  to  en- 
quire more  minutely  into  the  cause  of  the  evil.  Among  these  the  impro- 
per conduct  of  the  commissioners,  and  thcirdisregard  of  law  stand  alone 
and  conspicuous.  We  have  already  adverted  to  some  of  their  errors,  and 
it  is  proposed  now  to  direct  attention  toothers,  which  have  inflicted  still 
greater  evils  on  the  country.  The  commissioners  like  most  officers  of 
government  were  sworn  to  the  iaithful  discharge  of  their  duty.  The  law, 
simple  and  easy  to  be  understood,  should  have  been  their  guide.  It  directs 
that  "said  commissioners  shall  stipulate  for  all  payments  to  be  made  out  of 
the  fund  appropriated  for  that  purpose,  and  no  other.  But  in  direct  op- 
position to  this  law,  which  they  were  bound  by  their  oath  to  observe,  they 
have,  according  to  their  own  showing,  pledged  the  faith  of  the  State  to 
the  payment  of  $48,723  21  not  appropriated. 

The  only  excuse  that  we  have  heard  urged  in  this  behalf  is  the  necessi- 
sity  that  was  supposed  to  exist  of  having  the  house  finished  for  the  recep- 
tion of  the  Legislature.  This  excuse,  if  true,  can  afford  no  apology  for  the 
violation  of  a  known  law  by  officers  sworn  to  its  support.  They  were  not 
clothed  with  power  to  legislate  for  the  people  of  the  Statd,  to  determine 
what  would  promote  their  interest,  and  advance  their  prosperity  and  happi- 
ness. Much  less  were  they  authorized  to  vote  away  a  sum  of  money  equiva- 
lent to  half  the  annual  revenue  of  the  State,  thereby  involving  the  necessi- 
ty of  an  increase  of  (axes,  without  the  people  or  their  representatives  con- 
senting thereto.  So  jealous  were  the  framers  of  our  government  of  the 
rights  of  the  people,  that  they  provided  in  the  Constitution  sundry  res- 
trictions on  the  Legislature  and  other  departments  of  government,  to  pre- 
vent oppressive  taxation,  and  improper  disposition  of  the  public  revenues. 
Among  which  are  the  following:  "All  bills  for  raising  a  revenue  shall  ori- 
ginate in  the  House  of  Representatives." 

"No  moneys  shall  be  drawn  from  the  Treasury,  but  in  consequence  of 
appropriations  made  by  law." 

Yet  the  commissioners  have  shown  a  contempt  for  the  Constitution, 
the  laws,  and  the  rights  of  the  tax  payers  of  the  country,  and  have  en- 
deavored to  pledge  the  faith  of  the  State  in  New  York,  St.  Louis^ 
Springfield,  and  perhaps  in  other  places,  to  do  that  which  the  people  by 
their  representatives,  never  authorize;!  to  be  done.  We  believe  the 
above  excuse  made  by  the  commissioners,  is  not  well  sustained  by  facts, 
as  shown  by  their  reports.  In  the  schedule  accompanying  their  report 
of  December  28th,  showing  how  much,  and  to  whom  they  are  indebted, 
we  find  among  other  things  the  following,  to  wit: 
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For  salaries  due,  and   two  reporters'  tables  furnished  by 

Wm.  Herndon,  -  -  .  $186  00 
For  amount  due  on  contract  for  cornice,  dome,  and  base- 
ment rooms,  by  T.  J.  Burns  &  Co.  -  1,750  00 
For  architectural  services  by  John  F.  Rague,  -  448  38 
For  plaster  of  paris,  furnished  by  John  Stuart,  St.  Louis,  227  00 
For  stove  for  shop,  furnished  by  Wm.  Herndon,  19  50 
For  cloth  for  covering  seats,  and  two  wood  boxes,  by  James 

Bell  «fe  Co.                  -                    -                    .  275  00 

For  brick  for  paving  basement,  by  Nathan  Hay,  -         675  07 

For  services  in  stone  quarry,  &c.  by  Robert  McCurdy,  716  25 

The  above  items  are  given  as  samples  of  the  numerous  demands  which 
the  commissioners  say  the  faith  of  the  State  is  pledged  to  pay,  many  of 
them  relate  to  articles  of  no  utility,  so  far  as  fitting  the  State  House  for 
present  occupancy  is  concerned. 

The  commissioners  estimate  the  expenses  of  carved  work  procured  in 
New  York,  at  piesent  useless,  at  the  sum  of  $2,779  59.  It  appears  that 
the  principal  part  of  this  demand  still  remains  unpaid,  and  is  embraced 
in  the  abstract  of  debts  referred  to  your  committee. 

A  large  amount  of  hardware,  procured  in  the  city  of  New  York  at  a 
recent  date,  and  unpaid  for,  remains  on  hand  at  present  useless. 

If  other  facts  were  requisite  to  show  that  the  commissioners  were  not 
influenced  by  a  peculiar  desire  to  afford  present  accommodations  to  the 
Legislature  when  they  contracted  these  debts,  we  need  not  go  beyond 
their  report  to  find  them.  In  their  report  of  December  10th,  they  say; 
"'The  whole  material  for  completing  the  building  is  now  on  hand,  ready 
for  use,  except  a  small  portion  of  copper  that  will  be  needed  in  the  finish 
of  the  porticoes." 

In  the  same  report,  speaking  of  the  State  House,  the  commissioners 
say:  "It  is  now  so  nearly  completed  thai  no  alteration  could  be  made  with- 
out injury  to  the  order  and  style  of  the  building."  They  further  showr 
"That  the  finishing  of  the  House  is  now  under  contract." 

Calmly  viewing  the  conduct  of  the  commissioners  as  shown  by  them- 
selves in  their  reports,  your  committee,  though  reluctantly,  are  con- 
strained to  believe  that  it  evinces  a  determination  on  their  part,  to  compel  the 
L"gislature  to  sanction  the  expenditure  of  near  another  hundred  thousand  dol- 
lars in  Springfield  for  the  accomplishment  of  an  object  which  the  people  of  the 
State  had  a  right  to  believe  would  have  been  accomplished  by  the  promised  do- 
nation of  the  citizens  of  Springfield.  To  rule  the  State  on  this  subject 
seems  to  have  been  the  object  of  their  ambition,  and  if  instead  of  ruling 
the  State  they  ruin  their  followers,  and  those  under  their  control,  your 
committee  cannot,  consistent  with  their  duty  to  the  country,  draw  a  vail 
over  their  enormities. 

The  question  naturally  recurs  how  shall  the  State  be  rescued  from  her 
embarrassments,  and  the  unfortunate  creditors  be  secured  in  their  just 
demands? 

Having  a  due  regard  for  the  dignity  of  this  body,  for  the  rights  of  (he 
people  of  che  State  and  their  constitutional  exemption  from  taxation 
without  the  consent  of  their  representatives,  your  committee  cannoi  re- 
commend a  calm  submission  to  the  dictation  of  inferior  subaltern  agents 
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of  the  State.  The  commissioners  had  no  power  to  pledge  the  faiih  of 
the  State  for  the  payment  of  any  amount  of  money  beyond  th*  a[)pro- 
priations,  and  any  promises  they  may  have  made  are  void,  as  a^ain.^t  the 
State,  but  binding  on  the  commissioners  who  made  them;  they  havniif  ex- 
ceeded the  powers  delegated  to  them  as  the  agents  of  the  State.  To  de- 
clare the  contracts  so  made  void  as  against  the  State,  would  be  justice  to 
the  whole  State,  and  would  be  sanctioned  by  every  principle  of  law. 
When  a  man  contracts  with  another,  as  agent  for  a  third,  the  contracting 
parties  are  bound  to  know  the  extent  of  the  agent's  power  to  bind  the 
principal.  In  the  present  case,  many  if  not  all  those  in  whose  be- 
half claims  are  urged,  must  have  known  when  the  contracts  were  made 
and  services  rendered,  that  the  agents  were  exceeding  their  power.  Had 
the  commissioners,  in  compliance  with  the  resolution  of  the  Senate,  fur- 
nished copies  of  subsisting  contracts,  we  think  this  fact  would  have  there- 
in appeared.  It  has  also  been  a  matter  of  general  notoriety  that  the 
appropriations  were  exhausted  many  months  ago,  and  that  the  pay  of  the 
laborers  for  that  reason  was  stopped.  We,  therefore,  believe  both  con- 
tracting parties  were  fully  advised  that  the  contracts  were  not  obliyaiory 
on  the  State  at  the  time  they  were  made  and  executed.  It  cannot  l)i'  ex- 
pected that  materials  could  be  purchased,  or  labor  procured  under  such 
circumstances,  on  terms  asjust  and  equitable  as  would  be  the  case,  had  the 
contracts  been  made  in  pursuance  of  law.  To  sustain  contracts  thus 
mads,  would  do  the  State  injustice,  and  encourage  in  the  communiiy  a 
disregard  of  the  sanctity  of  the  law,  whilst  u  contrary  course  would  en- 
courage fidelity  in  public  officers,  and  economy  in  public  expendiluies, 
qualities  truch  needed  in  a  State  laboring  under  financial  embarrass  nent 
like  Illinois.  Whilst  your  committee  recommend  this  course,  they  do  not 
lose  sight  of  any  equitable  rights  which  those  may  have  acquired  who 
have  benefitted  the  State  by  their  labor  or  materials.  They  would  re- 
commend that  they  receive  therefor  a  just  and  equitable  compensation, 
in  the  computation  of  which  but  little  regard  should  be  had  to  the  con- 
tracts made  by  the  commissioners.  This  course  comports  with  the  true 
interest,  honor  and  dignity  of  the  State.  No  community  can  long  re- 
main virtuous,  prosperous  and  happy  without  adopting  honesty  and  fair 
dealing  as  their  polar  star.  The  services  rendered  were  without  author- 
ity of  law,  yet  as  the  State  has  received  some  benefit  therefrom,  and  as 
the  laborers  did  not  properly  reflect  on  the  position  they  occupied  in  the 
eye  of  the  law,  and  before  an  intelligent  community,  your  committee 
cannot  too  strongly  recommend  that  speedy  relief  be  afforded  them. 

Your  committee  would,  however,  recommend  the  utmost  prudence  and 
circumspection  on  this  subject,  in  order  to  prevent  brokers  and  shavers 
from  taking  improper  advantage  of  the  laborers,  by  first  arousing  their 
fears,  and  then  taking  advantage  of  their  necessity,  by  purchasing  at  en- 
ormous discounts  these  demands  on  the  State,  and  for  the  purpose  of  do- 
ing full  justice  to  bona  fide  claimants,  and  to  prevent  improper  payments 
from  being  made.  How  far  these  claims  should  be  preferred  to  other 
creditors  of  the  State,  and  how  the  fund  shall  be  raised,  and  whence  it 
shall  come  to  pay  them,  are  questions  of  difficult  solution. 

Your  committee  also  find  much  difliculty  in  adopting  any  plan  for  fu- 
ture operations  on  the  State  House,  suited  to  the  finances  of  the  State, 
and  the  present  condition  of  the  building.     They  believe  they  would  be 
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much  aided  in  the  solution  of  these  questions  by  the  action  of  the  Senate 
on  the  subjoined  resolutions. 

Your  committee  have,  in  the  investigation  of  this  subject,  used  all  the 
expedition  the  nature  of  the  subject,  and  the  importance  of  the  interests 
it  embraces,  would  admit  of.  They  have,  therefore,  at  this  early  day 
submitted  their  report  and  resolutions,  hoping  the  action  of  the  Senate 
thereon  may  be  had,  and  may  indicate  the  wishes  of  the  Senate  on  this 
embarrassing  subject. 

Your  committee  respectfully  recommend  the  adoption  of  the  following 
resolutions: 

Resolved,  That  it  is  unjust  and  illegal  to  pay  the  Str.te  House  commis- 
sioners for  services  when  not  engaged  in  the  lawful  discharge  of  their 
duties. 

Resolved,  That  all  contracts,  promises,  and  undertakings  made  by  the 
State  House  commissioners,  or  any  or  either  of  them,  acting  or  pretend- 
ing to  act  on  behalf  of  the  State,  for  the  payment  of  money  which  at 
the  time  was  not  appropriated  by  law,  are  illegal  and  void  as  against  ihe 
State,  and  that  the  faith  of  the  State  is  not,  neither  should  it  be  pledged 
to  sustain  them. 

Resolved^  That  the  example  of  sustaining  such  contracts  would  be  im- 
moral in  its  influences,  and  destructive  of  official  fidelity,  whilst  it  would 
be  unjust  to  the  people  of  the  State. 

Resolved,  Thdit'ii  is  just  and  proper  to  provide  speedily  the  means  of  liqui- 
dation and  payment  of  ail  just  and  equitable  demands  for  labor  done  and 
materials  furnished  in  and  about  the  State  House,  and  for  which  no  com- 
pensation has  yet  been  made,  but  that  in  adjusting  the  amount  thereof,  it 
is  improper  that  the  agent  of  the  State  should  be  governed  by  the  illegal 
and  void  contracts  aforesaid. 

Resolved,  That  it  is  inexpedient  and  unwise  to  provide  at  present  for 
borrowing  money  to  expend  in  the  finishing  and  embellishment  of  the 
State  House, 

Resolved.,That  it  is  inexpedient  and  unwise  to  provide,  at  present,  for 
raising  money  by  taxation  to  be  expended  in  the  finishing  and  embellish- 
ment of  the  State  House. 

Resolved,  That  the  materials  procured  for  the  finishing  and  embellish- 
ment of  the  State  House,  should  in  part  be  sold,  and  the  proceeds  thereof 
applied  towards  better  fitting  the  State  House  for  present  use,  and  that 
the  residue  thereof  to  consist  of  such  articles  as  may  be  safely  preserved 
and  cannot  be  sold  to  good  advantage  and  at  a  fair  price,  be  preserved  for 
future  use,  and  that  the  Treasurer  should  "attend  to  the  duties  contempla- 
ted by  this  resolution. 


^f^^'fois )                              SENATE.  02th  Assem. 

^EGis.   S  {2d   Session. 


NOVEMBER  30,  1840. 
Read  and  laid  on  the  table. 


REPORT 


AUDITOR  OF  PUBLIC  ACCOUNTS, 

IN    COMPLIANCE    WITH    THE    RESOLUTION    OF   THE    SENATE,  CALLING    POK 

INFORMATION    RELATIVE    TO    THE    SCHOOL,  COLLEGE    AND 

SEMINARY   FUNDS. 


Auditor's  Office,  > 

Springfield,  November  30, 1840.^ 
To  the  Honorable, 

The  Speaker  of  the  Senate : 

Sir:  In  compliance  with  the  resolution  of  the  Senate  calling  for  infor- 
mation relative   to  the  School,  College  and  Seminary  Fund,  I  have  the 
honor  to  submit  the  following  statement,  viz: 
Amount  of  School,  College  and  Seminary  Funds,  received 

from  1st  December,  1838,  up  to  the  piesent  time,  $87,900  78 

Total  amount  of  School,  College  and  Seminary  Funds  at  this 

time,  -  -  -  807,685  39 

Amount  of  interest  distributed  on  the  1st  January,  1840,  44,326  60 

Amount  of  interest  to  be  distributed  on  the  1st  January,  1841,    46,053  61 
I  have  the  honor  to  be 

Sir,  your  obedient  servant, 

LEVI  DAVIS, 

Auditor  Public  Accounts. 


Illinois  j                                  SENATE.  j  12thA«SEM. 

I-BGis.   (  j  2d  Session. 


DECEMBER,  1840. 
Read  and  laid  on  the  table. 


LETTER 

VROH 

THE  PRESIDENT  AND  DIRECTORS 

OF 

THE    BANK    OF    ILLINOIS, 


THE  GENERAL  ASSEMBLY, 

ACCOHPANIED  BY  A  STATEMENT  OF  THE  CONDITION  OF  IHE  BANK. 


Bank  of  Illinois,  ) 

Shawneetown,  24th  Nov.,  1840.  ] 
To  the  Honorable 

The  Spkaker  of  the  Senate: 

Sir — In  compliance  with  the  12th  section  of  the  act,  entitled,  "An  act 
to  increase  the  capital  stock  of  certain  banks,"  &c.,  I  have  the  honor 
herewith,  to  furnish  you  with  a  full  and  complete  statement  of  the  con- 
dition and  financial  operations  of  this  bank  and  branches  on  the  2nd 
inst.  On  examination  of  which,  you  will  perceive,  that  all  the  liabilities 
of  this  bank  except  to  the  stockholders,  amount  to  $1,400,458  50 

And  that  the  Bank  has  the  following  means,  to- wit: 
Specie  and  notes  of  other  banks  $476,402  38 

Due  from  other  banks  308,539  63 

Due  from   Fund   Commissioner  and   State 

House  loan,  324,234  04 


Making  an  aggregate  sum  of  immediate  means  of  $1?109,176  05 

Leaving  a  balance  of  immediate  liabilities  over  immediate 

means  of  $291,282  35 

To  meet  this  the  Bank  has  bills  discounted  $1,339,215 
Bills  of  exchange  $-270,738  40 

-$1,609,953  40 

As  this  bank,  with  many  others,  suspendend  specie  payment  in 
November  last,  it  is  with  pleasure  I  inform  you  that  we  are  now  pre- 
pared for  a  resumption.  And  as  the  15th  oY  January  next  has  been 
agreed  upon    by  the   eastern  banks  for  the  resumption   of  specie  pay- 


[244]  2 

ments,  we  therefore  look  forward  to  that  time,  in  hopes  to  see  confi- 
dence once  more  restored,  and  the  currency  of  our  country  upon  a  safe 
and  sound  basis. 

During  the  suspension  of  specie  payments,  as  above  mentioned,  it  was 
thought  most  prudent,  by  our  board  of  Directors,  to  declare  a  smaller 
dividend  than  heretofore;  believing  that  it  would  be  more  advanta- 
geous to  the  bank,  and  render  greater  security  and  confidence  to  the 
note-holder.  In  consequence  of  which,  this  bank  has  declared  a  dividend 
for  the  last  year  of  six  per  ce^it.  only,  and  by  this  means  has  added  to 
the  surplus  fund  during  the  past  year,  upwards  of  sixty  thousand  dollars, 
and  we  expect  on  the  first  of  January  next,  to  add  twenty  thousand  dol- 
lars more,  making  an  aggregate  sum,  in  the  space  of  eighteen  months  of 
about  eighty  thousand  dollars:  which  will  hereafter  be  set  apart  for  a 
contingent  fund. 

Under  date  of  ths  5th  of  November,  1838,  I  made  a  statement  to  the 
Auditor  of  Public  AccouhlS,  of  the  amount  of  bonus  due  from  this  bank 
on  the  capital  stock  paid  in  on  the  1st  of  January,  1838  and  1839,  calcu- 
lated on  the  amount  of  capital  stock  paid  in  by  individuals  and  the 
State.  After  making  the  statement  we  understood  that  the  bonus  was  not 
required  to  be  paid  on  the  State  stock,  by  the  State  Bank,  or,  at  least  it 
was  not  paid  by  them,  and  believing  that  the  Legislature  would  not 
require  more  from  this  Bank,  than  the  State  Bank,  the  whole  matter  has 
been  suffered  to  remain  until  this  time,  without  paying  any  of  the  bonus. 
We  have  now  made  a  statement  to  the  Auditor  of  Public  Accounts, 
shewing  the  amount  of  bonus  due  on  the  capital  stock  paid  inby  individ- 
uals, up  to  the  1st  of  Jan.,  1838,  1839,  1840  and  1841,  which  we  propose 
to  settle  in  Auditors  warrants,  that  have  been  paid  by  this  bank.  As  there 
appears  to  be  considerable  doubt,  whetherthe  bonus  must  be  paid  on  the 
State  siock  or  not,  we  have  concluded  to  "djust  the  bonus  on  the  individ- 
ual stock  up  to  January  next,  and  leave  the  bonus  on  the  State  stock  for 
future  investigation. 

All  of  which  is  respectfully  submitted. 

I  remain,  with  great  respect. 

Your  most  obedient  servant, 

JOHN  SIDDALL,  Cashier. 


Bank  of  Illinois,  ) 

Shawneetown^  30ih  November,  1840.  5 
To  the  Honorable 

The  Speaker  of  the  Senate: 

Sir:  In  my  communication  to  you,  under  date  of  the  24th  inst.,  J  re- 
marked that  this  Bank  had  declared  a  dividend  for  the  last  year,  of  six 
per  cent.  only.  This  ought  to  have  been  for  the  six  months  ending  on  the 
1st  of  July  last;  as  a  dividend  was  declared  on  the  1st  of  January  last, 
by  this  Bank,  at  the  rate  of  eight  per  cent,  per  annum,  and  was  advan- 
ced to  the  Fund  Commissioner  in  November,  in  eastern  funds,  in  antici- 
pation of  said  dividend,  which  was  not  due  until  the  1st  of  January. 
I  remain,  with  much  respect, 

Your  most  obedient  servant, 

JOHN  SIDDALL,  Cashier. 
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LETTER 

fROM 

THE  PRESIDENT  AND  DIRECTORS 

OF 

THE  STATE  BANK  OF  ILLINOIS, 

TO 

THE    GENERAL    ASSEMBLY, 

ACCOMPANIED  BY    A   STATEMENT  OF  THE  CONDITION    OF   THE    BANK, 


State  Bank  of  Illinois,    ) 

To  the  Honorable  ^'^'"'^^  ""•  '"'  '^^  > 

The  Speaker  of  the  Senate : 

^*'*~^'j?^^rf^^,^^"°f  ^"^  en^o^e  you   a  communication  from  the  Di- 
befor^ the  Senate     *°        ^^^^^^^  Assembly,  which  you  will  please  lay 
Very  respectfully. 

Your  obedient  servant, 

THOMAS  MATHER,  President. 


State  Bank  of  Illinois,! 
To  the  Honorable  Ut  December,  im.     \ 

The  General  Assembly  of  Illinois: 

.nJ-l.^'STc?"^"^!  T'^^  """^  ""^^^^  provisions  of  the  12th  section  of  the  law 
entitled  "An  act  to  increase  the  cupital  stock  of  certain  banks,"  the  Di- 
rectors of  the  State  Bank  of  Illinois  have  the  honor  to  submit  to  the 
General  Assembly,  the  accompanying  statement  of  the  condition  of  the 
bank  and  Us  branches,  on  the  l6th  day  of  November,  being  the  date  of 
the  last  return  from  some  of  the  branches.  ^ 
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In  making  this  report,  the  Directors  take  occasion  to  state,  that  from 
the  date  of  the  present  suspension- of  specie  payment,  they  have  made  it 
a  leading  object  in  the  management  of  the  Bank,  to  keep  it  always  pre- 
pared to  resume  payment  simultaneously  with  the  other  banks,  and  that 
the  bank  is  now,  and  has  been  for  some  time  ready  to  resume,  and  is 
only  awaiting  the  action  of  the  banks  which  led  the  way  in  the  suspen- 
sion. 

A  reference  to  the  accompanying  statement  will  show  a  large  amount 
of  ready  means  held  by  the  Bank,  and,  in  addition  to  thisj  a  negotiation 
has  been  concluded  in  New  York,  which  will  place  at  the  disposal  of  the 
Bank,  in  that  city,  a  very  considerable  sum  of  money. 

Wilh  this  ample  provision  for  a  resumption,  it  is  very  gratifying  to  the 
Directors  to  be  able  to  state  that  there  are  strong  indications  that  the 
highly  desirable  event  of  the  resumption  of  the  most  of  the  present  sus- 
pended banks  will  take  place  during  the  next  month. 

While  the  Bank  is  thus  ready  to  recommence  the  paynjent  of  specie, 
in  concert  with  the  leading  banks,  the  reasons  heretofore  submitted  to  the 
Legislature,  against  the  attempt  to  pay  specie  by  this  bank  during  a  gen- 
eral suspension,  still  exist,  and  have  an  increased  influence  now,  when 
the  general  resumption  seems  so  near  at  hand. 

By  order  and  in  behalf  of  the  Directors. 

THOMAS  MATHER,  President. 
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DECEMBER  1,  1840. 
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REPORT 


AUDITOR  OF  PUBLIC  ACCOUNTS, 

IN  COMPLTANCn  WITH  A     RESOLUTION  OF  THE  SENATE  REQ,UIKING   INFOR- 
MATION RELATIVE  TO    THE    GALLATIN    AND  OTHEK  SALINES. 


Auditor's  Office,  Illinois,  ) 
Spring Jield,  Doc.  i,  IS40.    j 
To  the  llonornble 

The  Speaker  of  the  Senate, 

Sir — Tn  compliance  with  fhc  resolution  of  the  Senate,  rcqnirin;^  (he 
Au'litor  to  furiiisli  certain  information  rehitive  to  the  Gallatin  and  other 
salines.  I  have  the  honor  to  submit  the  following  information. 

Tne  quantity  of  land  in  the  Gallatin  S,.line  Reserve  was  reported  ori- 
ginal')' to  be  100,000  acres,  bit  the  precise  quantity  on  actual  survey  I 
have  not  the  means  ul' knowing.  The  number  of  acres  sold  up  to  the 
present  time  us  appears  from  the  reports  of  Commissioners  of  sales  on 
tile  in  this  office,  is  93,9j3  a<res. 

The  following  sums  to  be  due  from  the  avails  of  the  said  Saline,  viz: 
Froai  ihe  securities   of  James   Caldwell,    Conmiissioner  of 

Salts  ....  ^-1,^03  2S 

»  of  Tyler  D.  Hewitt,         -  -  'J,844  '21) 

From  the  lease  (o   Timothy    Guard,    from    December    4, 

1834.  to  Dec.  4, 184  »,     '  1,500  00 

From   the  lease  t.)  Benjamin   White,  from   December  4, 

1^31,  to  December  4,  1831),  200  00 


§•5  817  57 


The  amount  due  from  Tyler  D.  Hewitt  was  originally  §i4,4!9  50. 
The  ac(;ouiit  lor  t!iis  amount  was  pincid  about  two  \  ears  since  in  the  bands 
of  Samuel  D.  M  uslia!,  E><q.,  theit  Circuit  Attorney  of  ihe  iliird  Judicial 
Circuit,  who  instituted  suit  upon  it  and  collected  the  sum  of  $i.575  '2'2, 
wliirh  reduced  the  amount  to  the  sum  above  slated.  Mr.  Marshall  ad- 
vised me  that  the  whole  amoun 
Hewitt  should  be  finally  settled. 
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There  appears  upon  the  books  of  this  office  to  be  due  from  Willis  Har- 
grave.;  agent  of  the  said  Sahne  the  sum  of  ,136,151  L>9,  for  rents  and  me- 
tal. This  account  accrued  previous  to  my  coming  into  the  Auditor's 
office,  and  since  that  time,  them  has  been  eitorts  made  on  the  pait  of  the 
Legislature  to  adjust  it,  hut  notliing  was  linally  done,  and  the  jucount 
still  remains  in  the  same  situation.  The  mosi  of  this  account  is  (or  metal, 
and  the  difficulty  in  adjustinij  it,  arises  from  the  fact  that  the  agent  never 
made  any  reports  to  the  Auditor's  office.  The  only  salines  in  which  the 
State  now  retains  an  interest,  are  the  Gallatin  and  Big  Muddy.  The 
Vermilion  and  Bond  county  salines  have  been  entirely  disposed  of.  The 
Big  Muddy  3  iclds  no  revenue  to  the  S'ate,  and  the  period  for  which  it 
was  leased  expires  this  day,  and  so  far  as  I  am  advised,  it  would  bo  better 
that  it  should  be  sold.  Iti  reg;.rd  to  the  Gallatin  Saline,  I  do  not  feel 
competent  to  advise  what  cou's?  would  be  most  proper  to  adopt  in  the 
disposition  of  it.  Considering  the  time  spent  in  legislating  upon  this  sub- 
ject, at  almost  every  session,  and  the  small  amount  of  revenue  which 
will  arise  from  it,  1  have  no  doubt  that  in  making  some  final  disposition 
of  it  at  this  session,  the  [legislature  would  promote  the  intcresi;  of  the 
State.  In  my  opinion  the  most  proper  disposition  which  eould  be  made 
of  it,  would  be  to  sell- it  upon  such  restrictions  and  conditions  as  would 
prevent  any  monopoly  on  the  part  of  the  purchasers,  and  secure  our  cit- 
izens against  any  exhorbitant  prices  which  they  might  be  disposed  to- 
exact  for  the  salt,  which  they  might  manufacture. 
I  have  the  honor  to  be,  Sir, 

Your  obedient  s-crvant, 

LEVI  DAVIS,  Aud.  Pub.  Acc'ts. 


Illinois*                                  SENATE.  U2th  Assem- 
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LETTER 

,  FROM 

THE  GOVERNOR, 

IN    COMPLIANCE  WITH    A    RESOLUTION  OF    THE  SENATE  REQUESTiG  INFOR- 
MATION RELATIVE  TO  THE  SALE  OF  STATE   BONDS. 


Executive  Department,     i 
SpringJieM,  Dec.  3d,   IS40.  ] 

To  the  Senate  of  Illinois: 

I  have  the  honor  to  acknowledge  the  receipt  of  a  resolution  of  the 
Senate  of  the  30tli  ult.,  '-cquesting  me  '•  o  furnisii  the  Senate  witii  all  the 
info:iii;ition  in  my  power  relative  to  the  late  sale  of  State  bonds  to  the 
agent  t>f  the  canal  contractors,  whether  or  not  said  bonds  were  sterling 
bonds  payable  in  London,  and  if  so  whether  or  not  sftid  <ontractors  paid 
or  are  to  pay  the  State,  the  difference  of  exchange  between  the  State  of 
lllinoi-  and  the  place  of  payment.^' 

In  answer  to  the  above  resolution,  I  have  the  honor  to  reply  that  the 
bonds  |)aiii  lo  contractors  on  the  canal  were  sterling  bonds  payable  in 
Lond(tn,and  that  tlie  exciiange  between  that  place  and  Illinois  was  se- 
cured to  the  State — such  is  my  recollection  of  the  verbal  statement  of" 
Gen.  Tnornton,  in  October  last.  I  am  again  constrained  to  repeat  that 
no  written  report  lias  been  furnished  me  by  the  Canal  Board  during  the 
present  year,  nor  has  any  written  statement  been  furnished  me  by  Gen. 
Thornion,as  agent  for  the  Canal  Contractors  in  relation  to  his  negotiation 
of  $l,()0{),000  bonds  in  London  on  their  account,  although  when  at 
Quinry,iti  October  last  he  positively  promised  as  soon  as  he  could  re- 
turn lo  Loikport  to  make  out  a  complete  statement  in  writing  of  the 
financial  condition  of  the  canal  and  forward  to  mc,  to  enable  me  to  lay 
the  necessary  i.iformation  before  the  Legislature  at  their  present  mee- 
ting. 1  h'lve  been  eqnally  uniortunate  in  procuring  information  from  the 
Board  <»f]*ublic  Works,  having  received  no  report  from  them  during  the 
year,  and  since  my  arrival  at  the  seat  of  Govcrnoicnt,  I  addressed  a  note 
to  thf  Fund  Commissioner  rerpiesting  to  be  fvirnished  with  the  amount 
of  interest  du.^  in  New  York,  on  the  first  Monday    of  January  next  on 
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the  internal  improvement  debt,  which  was  answered  by  his  Secretary, 
but  tailed  to /'urnish  the  information  required,  therefore  the  amount  set 
forth  in  my  messngc  was  left  indefinite.  A  fiiilure  of  those  various  func- 
tionaries, as  well  as  a  failure  in  partof  *hc  Auditor  of  Public  Accounts  to 
furnish  the  information  required  in  relation  to  finnncial  alfairs  of  the  State, 
has  compelled  me  lo  resort  to  the  late  report  of  the  Fund  Commissioner, 
and  other  means  of  information  that  were  not  official  (hut  at  the  time 
were  believed  to  becotrect)  for  data  to  enal>le  me  to  make  up  the  sta- 
tistical table  presented  in  my  message,  and  should  any  inaccuracies  ap- 
pear therein,  they  are  attributable  to  the  above  causes. 

THO.  CARLIN. 


Il-MNOIS)  SENATE.  J12th  ASSEM. 
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DECEMBER  8,  1840. 
Read  and  laid  on  the  table. 


LETTER 

FROM 

THE   GOVERNOR, 

FURNISHING    INFORMATION    RELATIVE    TO    THE  LOAN  OF  THREE  HUNDRED 
THOUSAND  DOLLARS. 


Executive  Depaftment, 
Springjkld,  December  2,  1840. 
To  the  Honorable 

The  Speaker  of  the  Senate : 

Sir:  In  conformity  to  a  resohition  of  the  Senate,  adopted  on  the  GOth 
ult.  at  its  last  session,  to  wit:  "That  the  Governor  be  requested  to  inform 
the  Senate  whether  the  loan  of  three  hundred  thousand  dollars,  and  in- 
terest, made  from  the  Internal  Improvement  Fund  to  the  Canal,  by  a  law 
passed  January  i21st,  1839,  has  been  paid  or  not,  and  if  not  paid,  to  com- 
municate the  reasons  why  it  has  not  been  paid,"  I  have  the  honor  to 
make  the  following  reply: 

That  three  hundred  Canal  Bonds  of  $1,000  each,  were  sold  by  M.  M. 
Rawlings,  Fund  Commissioner,  and  Gov.  Reynolds,  agent  on  the  part  of 
the  State,  to  Mr.  John  Delafield,  of  New  York,  on  the  23d  of  April, 
1839.  Those  bonds  were  sold  for  the  special  purpose  of  raising  money 
to  be  applied  to  the  payment  of  the  $300,000  due  from  the  Canal  to  the 
Internal  Improvement  fund,  $150,000  of  which  has  been  paid,  (as  per 
late  report  of  Fund  Commissioner,  page  11,)  the  residue  has  not  been 
paid,  as  the  money  could  not  be  collected  from  Mr.  Delafield. 
I  have  the  honor  to  be. 

Sir,  your  most  obedient  servant, 

THO.  CARLIN. 


Ilwkois  y 
Lfgis.    ) 

SENATE. 

FEBRUARY  8,  1841. 
Read  and  laid  on  the  table. 

12th  AssEM. 
2d  Session. 

LETTER 

FROM 

THE  BOARD  OF   PUBLIC  WORKS, 

IN  RtrLY    TO  RESOLUTIONS  OF  THE  SENATE  ADOPTED  NOVEMBER  27, 
DECEMBER  3d,  AND  7th,  1840. 


Office  of  the  Board  of  Public  Works,  ) 

Springfield^  Illinois^  December  8, 1840.5 
To  the  Honorable 

The  Speaker  of  the  Senate: 

Sir:  I  am  instrucicd  by  the  Board  of  Public  Works  to  inform  the  Sen- 
ate that  they  convened  here  on  yesterday,  and  the  resolutions  adopted 
by  the  S  ;nato,  November,  27th,  December  3d,  and  December  7lh,  are 
now  before  them;  that  they  are  at  this  time  closely  occupied  in  making 
up  their  general  report,  and  that  they  would,  at  the  earliest  period  possi- 
ble, furnish  the  Senate  with  all  the  information  called  for  in  the  afore- 
said resolutions. 

I  have  the  honor  to  be 

Sir,  very  respectfully, 

Your  obedient  servant, 

WM.  PRENTISS, 
Sec'y  Rd,  Pub.  Works. 


.H-aMMAJ 
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DECEMBER  11,  1840. 
Read,  and  laid  on  the  table. 


LETTER 


THE  FUND  COMMISSIONER, 

IN  COMPLIANCE  WITH  A  RESOLUTION  OF  THE  SENATE  CALLING  FOR  INFOR- 
MATION CONCERNING  THE  JANUARY  INTEREST. 


Office  of  Fund  Commissioner,  } 

December  nth,  iS-iO.     J 
To  the  Honorable, 

The  Speaker  of  the  Senate, 

Siu — Tn  oI)edienco  lo  a  resolution  which  passed  your  House  this  nnoi;n- 
ing  ciillinji^  lor  any  intonnation  I  miiy  have  received  concerning  the 
J.ituijiry  interest,  since  1  left  New  York,  I  have  the  honor  to  reply  that 
the  only  inromi.iiion  1  have  received,  is  contained  in  the  following  letter 
from  Messrs.  Nevins,  Townsend  &,  Co. 

New  York,  26ih  November,  1810. 
Richard  F.  Barrett,  Esq.,  Springfield,  Illinois: 

Dear  Sir — Since  you  left  here  the  subject  of  the  January  interest  of 
your  State,  has  oc(!tipied  much  of  our  attention.  There  are  so  many  ap- 
plicants here  (or  loans,  and  the  Bat)ks  having  increased  their  discount 
line  very  consid^rahiy,  it  is  much  less  easy  to  borrow  than  it  has  been; 
indeed,  it  lias  only  been  for  short  loans  that  money  has  been  very  abun- 
dant. The  shipments  of  specie  too  having  been  lo  the  extent  of  several 
millions,  have  caused  some  sensation,  mon;  however,  from  an  a[»prelven- 
sion  of  its  continuance,  and  from  the  demands  which  wdl  come  upon 
this  city  from  the  Souihern  and  Western  Banks  on  their  resumption  of 
specie  payments,  than  from  the  amount  already  gone.  The  warlike  ap- 
pcaratjces  in  Europe  a'.»o,  are  net  yet  at  an  end;  and  men's  minds  are 
somewhat  unscttkd  agiiin,  and  will  continue  so  until  the  alarm'passes 
over.  We  feel  a  deep  intiMvst  in  the  concerns  of  the  State  of  Illinois; 
and  nothing  will  give  us  more  pleasure  than  to  see  its  credit  placed  on  a 
substantial  o  isis,  so  that  the  stocks  of  the  Sta  e  should  approach  nearer 
lo  a  level  with  thos2  of  New  Yor^,  Massac  I  iuse  Its,  Ohio,  &c. 


{2i0]  *      2 

It  is  not  that  there  is  a  doubt  in  the  mind  of  any  reflecting  person,  of 
the  perfect  security  and  ahiliiy  oi  all  the  Staler;  hut  iIkto  is  an  appre- 
hension that  their  Legislatures,  under  some  misiiuided  pidiry,  may  Jack 
the  moral  firmness  to  bvy  taxes;  and  this  we  tliink  entirely  indispt  nsi- 
ble  in  your  State,  until  there  shall  be  a  revenue  from  the  public  works, 
or  the  public  lands,  sufficient  to  pay  the  interest  of  the  debt. 

We  hope  that  your  young  and  flourishing  commonwealth  will  set  an 
example  in  this  particular.  Let  the  Legislature  maue  provision  for  the 
payment  of  the  interest  and  the  Stale  will  then  again  stand  on  high 
ground.  To  meet  the  present  crisis  in  your  afiiiirs,  your  Legislature 
ouiiht  in  our  opinion,  in  the  first  place  to  give  irntnediate  assurance  that 
the  interest  on  their  bonds  will  be  punctually  provided  without  fail. 
Secondly,  that  you  as  Fund  Commi>sioner,  have  authority  to  borrow 
money  for  short  periods,  and  to  hypothecate  bonds  for  its  p;tynient,  with 
power  to  sell  the  same,  if  necessary,  to  meet  the  [)aymciit  of  any  such 
loans.  It  will  be  necessary  too  that  the  interest  on  the  canal  boruls  should 
be  provided  for  as  well  as  on  the  internal  improvement,  or  it  will  l;e  use- 
less to  make  provision  for  the  latter. 

Alter  taking  these  measures,  you  ought  to  roturn  forthwith  totliis  city, 
clothed  with  the  authority  before  mentioned,  that  capitalists  may  seeaiid 
consult  you  on  the  subject,  otherwise  nothing  can  be  done.  Wli<ii  )ou 
left  iht  city  you  spoke  of  resigning  }our  office.  We  hope  your  Legisla- 
ture will  not  allow  this  to  take  place.  It  is  of  great  importance  that  as 
fewchangesas  possible  should  be  made  in  this  department.  Our  public  .ire 
fully  aware  of  the  serious  losses  already  sustained  by  yur  Siair;  and  it 
would  be  extremely  detrimental  to  its  interest,  just  at  (he  moment  you 
have  become  known  to,  and  ha\c  made  so  favor.ible  an  in.pression  on 
our  community,  to  have  your  place  supplied  by  a  strang'r,  perhaps  by 
one  entirely  unknown,  or  without  the  weight  of  character,  so  absolutely 
essential  in  an  agency  of  this  kind.  We  carmot  but  li(»pe  that  a  rnea>ure 
so  injurious  will  be  prevented.  Would  it  not  be  advisable  for  the  Ntate 
to  ap()oint  an  associate  to  act  with  you,  so  as  to  prevent  any  inconvenience 
or  embarrassment,  that  might  arise  fr(tm  your  sickness  or  death.  We 
throw  out  this  as  a  suggestion  rather  than  as  a  decided  opinion.  There 
may  be  objections  to  it  that  we  are  not  aware  of,  and  of  which  you  will 
be  better  able  to  judge  than  ourselves. 

We  are  very  respectfully, 

NEVINS,  TOWNSEND  &  CO. 

p.  S.  Since  writing  the  foregoing  the  Boston  steamer  has  arrived. 
The  prospects  of  peace  are  improved,  but  all  American  stocks  are  very 
low.  Illinois  sterling  bonds  otFered  at  80,  and  dollar  bonds  at  6S  without 
any  demand. 

When  1  left  New  York  on  the  13i.b  ultimo,  I  hoped  I  had  made  such 
arrangements  with  Messrs.  Nevins,  Townsend  &  Co.  as  would  preverjt 
the  necessity  of  another  visit  to  thatcity  tbis  winter;  and  would  enable 
them  to  proGuie  our  January  interest  on  the  internal  iriiprovement  bonds, 
provided  that  the  honorable  Legi-lalurc  would  auihorist;  tenipcrary  loans 
lor  that  purpose.     As  yet,  no  such  law  has  been  passed,   and    liom    the 
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tenor  of  (lie  .-ihovc  letter,  if  such  ;v  law  were  now  enacted,  the  money 
wil!  \u'  Mioie  difficult  to  oht^iiii  than  was  then  expected.  It  will  also 
require  ine  to  proceed  forlliWith  to  New  Yorlf.  Such  a  trip,  at  this  iii- 
cKiiKiil  senson,  would  be  exceedingly  unpleasant;  the  time  heing  so  lim- 
ited, 1  nii^ht  tail  to  eirc((,oii  (erm^  creditable  to  mys>  If  as  a  negotiator, 
and  ?aii>f.ictor}- to  the  State,  objects  of  the  Irip;  and  knowi'ng,  as  I  do, 
111  It  i  l)jloiig  to  tlie  unpopular  party  ill  this  Legi.'-latuie,  1  do  not  feel  free  to 
take  upon  iri).s»Mf  the  high  re.>porisihiliiies  of  the  trust  without  tir?t  rc- 
qiies;i:ig  tlie  honorable  Legislature  to  elect  a  Fund  Commissioner  for  a 
longer  pcri.)d  than  the  remnant  of  my  term.  I  would  resign  the  ( ffice 
at  once,  if  it  did  not  appear  like  shrinking  from  my  duty  to  the  State, 
and  loit  ing  upon  3 ou,  at  a  critical,  and  pertiaps,  unexpected  momeni,  a 
most  iuiporiant  election.  I  was  ele<;(ed  tt»  my  present  office,  not  as 
the  w/tig  crtndidatr,  hut  received  fbout  an  equal  number  of  voles  from 
both  parlies,  without  je<  king  it,  and  positively  against  my  tonsent, 
lIon'Mcd  hy  the  eleciien,  under  snch  circumstances  1  accepted  the  office, 
resolving  to  clinrge  nolliing  fur  my  services,  and  determined  to  pei  foi-m  its 
duties  hone?lly  and  faithfully.  Solar  1  know  I  have  i\on(i  .wtll — 1  have 
not  wronged  the  Stale  out  of  o/?e  ce//f,  but  have  probably  saved  to  her 
thonsnxd.-!  of  dollars.  'V\\\<,  therefore  for  my  reputation,  may  be  the  most 
auspicious  period  lor  }ieldingthc  office  to  the  honorable  power  that 
conlerred  it.  Should  the  dominant  pai  ty  in  the  Legislature  wish  me  to 
conii.nie  in  the  c»tfi(e,l  should  ofcourse  foelhonorcd  by  their  (cntidcnce; 
but  should  they  preler  one  of  their  own  political  friends,  1  shall  leel  no 
mortiticaiion  at  their  preference,  but  will  yitld  the  oliice  with  cheerful- 
ness and  alacrity. 

Messrs.  Nevins,  Townsend  &  Co.  from  whom  the  foregoing  letter  was 
received,  are  men  of  the  highest  tinancial  character,  and  are  truly  the 
friends  of  our  Slate;  in  said  letter,  they  tell  vihat  should  be  done  to  sus- 
tain her  honor  ',nd  her  faith.,  in  language  that  cannot  be  misunderstood; 
and  as  her  chief  fiscal  agent,  permit  me  to  add  m}  siiicere  desire  that  you 
ado[>'  promptly  all  their  suggestions,  save  that  which  relates  to  myfclf. 
As  there  issu<h  discrepcnc}  of  opinion,  1  hope  that  no  |)lan  for  ?u-tain- 
ing  the  credit  of  theSiaie  longer  than  January  will  now  be  mooted.  The 
time  i?  too  limited  for  that  purpose;  but  tne  hope  that  seme  general  plan 
can  be  agreed  upon  hereafter,  and  the  interest  v/hich  the  Stale  owns  in 
the  boads  held  by  t!)e  banks,  should  induce  you,  I  think,  to  authorize  the 
payment  ofihe  January  inlerest.  More  will  be  lost  by  the  depreciation 
of  the  bank  boiid>  than  will  be  gained  by  withholding  the  interest.  Could 
auliiority  be  given  by  Wediusday  to  borrow  the  money,  I  think  it  could 
be  o!)tainpd  in  lime.  1  beseech  you  therefore  to  cut  ot!"  all  unnecessary 
debate,  and  to  pa*,  a  law,  at  once,  authorizing  money  to  be  borrowed  on 
liypo(,he<ation  of  bonds,  to  pay  the  January  interest,  freights,  dut),  and 
charges  on  the  railroad  iron,  already  landed,  and  to  be  landed  at  ]^ew 
Orleans,  and  to  pay  exp<  rses  already  incurred,  and  to  be  im  urrcd  in  the 
prose<  ulion  o\'  suits  l)y  the  State  of  Illinois,  vs.  Jno.  Delafield  and  others 
in  the  Slate  of  New  York. 

With  \ery  much  respect, 

1  have  the  honor  to  h?,  vour  ob't.  ser'vt., 

lilCH'D.  F.  BARRE'lT.  Fmid  Commis'er, 


Illinois)                                   SENATE.  '         512lh  Assem. 

t!^2!!L,>  Ui\   Session. 


DECEMBER  13,  1840. 

Read  nnil  laid  on  the  table. 


REPORT 


THE  PUBLIC  PRINTER, 

IN  REPLY  TO  A  RESOLUTION  OF  THE  SENATE  OF  DECEMBER    12,    1840. 


Springfield,  Illinois,  December  13,  1840. 

To  the  Honorable 

The  Speaker  of  the  Senate : 

Sir:  In  reply  to  a  resolution  of  the  Senate  of  yesterday,  requiring  me 
to  report  the  amount  of  paper  and  stationary  of  every  kind  purchased 
and  used  by  me  in  the  priming  done  for  tlie  State  during  the  session  of 
1839—10,  and  in  printing  of  the  l.iws  and  journals  of  that  session,  par- 
tietiiurly  specilyujg  the  ditiorcnt  sizes  and  quahties,  and  the  prices  paid 
for  e.*ch  roam  of  the  paper,  1  havo  the  honor  to  report,  that  the  whole 
amount  of  paper  and  stationary  of  every  kind  purchased  lor  the  said 
session  was  m  follows: 

For  the  laws,  I5li  reams;  for  the  journals,  report?,  and  current  print- 
ing, 40S  reams;  for  bills  and  blaidi  yens  and  na;s,  20  reams. 
\    The  amount  of  paper  u?ed  during  the  said  scssioi,  was  as  follows: 

For  the  laws,  72  reams;  for  the  journal  of  tiie  Senate,  39  reams  and 
8  quires;  for  the  journal  of  the  House  of  Representatives,  53  reams; 
for  the  reports  of  the  Senate  in  volume,  57  reams  and  15  quires;  for  the 
reports  cf  the  House  of  Representatives  in  volume,  97  reams  and  15 
quires;  for  thj  current  printing  of  the  Senate,  17  reams  and  12  quires; 
lor  the  current  printing  of  the  House  of  Representatives,  2u  reams  and 
6  quires;  and  for  bills  and  blank  yeas  and.  nays  3  (juircs.  The  siz<i  of  the 
paper  for  the  laws  is  40  by  2(5  inches,  being  double  royal  printing  paper, 
very  large  and  fine,  at  $1'3  per  ream.  Tiie  paper  used  lor  the  journals, 
reports,  and  current  printing  is  of  the  same  size,  very  fair  quality,  at 
$9  50  per  ream.     The  paper  for  bills,  &,c.  is  of  cap  size  at  ^'5  ^^  per 
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ream.    The  amount  of  paper  purchased  and  used  for  the  said  session,  is 
summed  up  as  follows: 


Amount  purchased 
156  reams  law  paper  at  $13,  $2,040  00 
40S  «    forjourna]s,at9  50,     3,876  00 
20  «    lor  bills,  &c.,  110  00 


584  Reams 


$6,020  00 


Amount  used. 
72  reams  law  paper,  $936  00 
294  "  for  journals,  2,793  00 
3  "  for  bills  &c.         16  50 


369  Reams 


$3,745  50 


Leaving  in  my  hands,  to  be  carried  to  the  present  session,  84  reams  of 
law  paper,  114  reams  of  journal  paper,  and  17  reams  of  cap  paper. 
I  have  the  honor  to  be.  Sir, 

Verj  respectfully,  your  obedient  servant, 

WiVl.  WALTERS,  Public  Printer. 


Il-LINOISJ  SENATE.  512th  ASSBM. 

t?^-   )  ~ — -  .}2(i  Session. 


DECEMBER    9,  1840. 
Read  and  laid  on  the  table. 


REPORT 


BOARD  OF  PUBLIC  WORKS, 

3K  REPLY  TO  A  RESOLUTION  OF  THE  SENATE  ADOPTED  DECEMBER  NINTH. 


Office  of  the  Board  of  Public  Works, 
Springfield,  Illinois,  Dec.  9lh,  1840. 
To  the  Honorable 

The  Speaker  of  the  Senate: 

•Sir— lam  instructed  bj  the  Board  of  Public  Works,  to   state  in  an- 
swer to  a  resolution  adopted  by  the  Senate  on  the  9th  inst.  to-wit: 

''Resolved,  That  the  Board  of  Public  Works  inform  the  Senate  the 
number  of  days  each  member  of  said  Board  has  served  during  the  last 
year  in  the  capacity  of  Commissioner  of  Public  Works."' 

That  John  Hogan  has  served  two  hundred  and  fifty-seven   days;   H. 
Fellows  has  served  two  hundred  and  sixty-five  days,  and  Joshua  Beallhas 
served  two  hundred  and  seventy -two  days,  each  up  to  the  7th  inst. 
I  have  the  honor  to  be,  Sir, 

Very  respectfully, 

WM.  PRENTISS,  Sec'ry.  Bd.  Pub.  Works. 


I    Mimi 


Illinois  ) 
Legis.   i 


SENATE. 


DECEMBER  9,  1840, 
Read  aud  laid  on  the  table. 


REPORT 


(12th  AssEM- 
(•2d   Session- 


audItok  of  public  accounts, 

IN  COMPLIANCE  WITH  \     RESOLUTION  OF  THE  SENATE. 


Auditor's  Office,  Illinois,       ) 
Springfield,  December  9,  1S40.  I 
To  the  Hcnorable 

The  Speaker  of  the  Senate: 

Sir— I  have  the  honor  to  state  in  ansn^er  to  a  resolution  of  the  Senate, 
that  the  sum  of  one  hundred  and  ninety  dollars,  (.^190)  has  been  drawn 
from  the  Treasury  on  account  of  the  appropriation  for  a  library  for  the 
use  of  the  Legislature  and  Supreme  court,  the  balance  of  said  appropria- 
tion has  not  been  drawn. 

I  am  Sir,  very  respectfully,  "^ 

Your  obedient  servant, 

LEVI  DAVIS,  Auditor, 


iLtraois)  SENATE.  n2thA8SEM. 

Leois.    I  (2d   Session. 


D  ECEMBER  14,  1840. 
Read  and  laid  on  the  table. 


REPORT 


BOARD  OF  PUBLIC  WORKS, 

IN  REPLY  TO  A  RESOLUTION  OF  THE  SENATE  OF  DECEMBER    8,    1840. 


Office  of  Board  of  Public  Works,  ) 
Springfield,  III.,  Dec.  Uth,  1840.     J 

To  the  Hcnorable, 

The  Speaker  of  the  Senate: 

Sir — In  answer  to  the  following  resolution,  adopted  by  the  Senate  on 
the  8th  inst.  to-wit: 

^'Resolved,  That  the  Board  of  Public  Works,  be  requested  to  inform  the 
Senate  the  amount  of  scrip  they  have  issued,  and  for  what  purposes  said 
scrip  has  been  issued." 

lam  instructed  by  the  said  Board  of  Public  Works,  to  submit  the 
annexed  statement. 

I  have  the  honor  to  be,  Sir, 

Very  respectfully,  your  obedient  servant, 

WM.  PRENTISS,  Sec'ry.  Bd.  Pub.  Works. 
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STATEMENT  of  the  amount  of  scrip  issued  by  the  Board  cf  Public 
Works^  showing  upon  wind  work  issued,  also  whether  for  construction,  eh- 
gineeiing^or  miscellaneous,  as  follows,  viz: 


Central  Railroad. 
Construction, 
Engineering, 
Miscellaneous, 

Northern  Cross  Ruilroad. 
Construction, 
Engineering, 
Miscellaneous, 


$487,506  68 
7,254  29 
0,174  13 


r  I 

$200,802  5l 
10,093  20 
4,112  58 


Alton  and  Mt.  Carmel  RaHroad. 

Construction,  $173,305  44 

Engineering,         ,  3,680  20 

Miscellaneous,     ^  ^     "  377  91 


Alto7i  and Shawneetown  Railroad. 

Construction,  $r.7,10l   26 

Engineering,  2,309  84 

Miscellaneous,  800  00 


Peoria  and  Warsaw  Railroad. 
Construction, 
Engineering, 
Miscellaneous, 

Great  Western  Mail  Route. 
Construction, 
Engineering, 


$81,087  74 

2,472  10 

58  00 


$68,320  85 
783  00 


Alton  and  ShelJyville  Railroad. 

Construction,  $59,808  33 

'Engineering,  1,575  34 

Miscellaneous,  826  50 

Central  Branch  Railroad. 

Construction,  $15,526  40 

Naples  Branch  Railroad. 

Construction,  $1,844  10 


Amount  carried  forward. 


$500,935  10 

215,008  29 

177,363  55 

70,211  10 

83,617  84 
69,103  85 

62,210  17 

15,526  40 

1,844  10 


$1,195,820  40 


STATEMENT  Continued. 
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Amount  bro't  forward, 

.$1,195,820  40 

Charleston  and  Darwin  Turnpik 

5. 

Construction, 

|7,899  06 

Engineering, 

828  91 

Miscellaneous, 

175  24 

8,903  21 

Great   Wabash  River. 

Construction, 

^2,841  75 

Miscellaneous, 

120  00 

2,961  75 

Rushvilh  and  Ene  Railroad. 

Construction, 

$3,326  42 

Miscellaneous, 

266  00 

3,592  42 

Pekin  and  Bloomington  Railroad. 

Construction, 

128,966  72 

Engineering, 

1,917  00 

Miscellaneous, 

51  00 

30,934  72 

Illinois  River  Improvement. 

Construction, 

|16,54l  67 

Engineering, 

1,800  00 

18,341  67 

Rock  River  Improvement. 

Construction, 

|79,146  78 

Engineering, 

2,180  30 

Miscellaneous, 

78  25 

81,405  43 

nt, 

Total  amoL 

11,341,95959 

Total  amount  of  construction 

as  above,  (        $1,294,025  71 

Engiiieering,  34,894  27 

Miscellaneous,  13,039  61 


$1,341,959  59 


WM.  PRENTISS, 

Sec^tf  Board  Pub.  Works. 


Illinois*  SENATE.  USth  Assem. 

Leg  IS.  {  I  2iJ  Session. 


DECEMBER  15,  1840. 
Read  and  laid  on  the  table. 


REPORT 


AUDITOR  OF  PUBLIC  ACCOUNTS, 


IN  COMPLIANCE  WITH  A  RESOLUTION  OF  THE    SENATE    RELATIVE   TO  THE 


GALLATIN  SALINES. 


Auditors'  Office,  Illinois,     > 
Springfield,  Dec,  15/A,  1840.5 


To  the  Honorable, 

The  Speaker  of  the  Senate. 

Sir:  In  compliance  with  the  resolution  of  the  Senate  requiring  the 
Auditor  "to  lay  before  the  Senate,  at  as  early  a  period  as  possible,  all  the 
infoimation  in  his  possession  in  relation  to  the  Gallatin  Salines;  the  quan- 
tity of  land  sold  under  the  act  of  1S31;  the  amount  of  money  received  for 
tht  same;  to  what  the  same  has  been  applied;  and  whether  the  amouqt 
realized  from  said  sale  was  sufficient  to  meet  the  appropriations  under 
said  act,  and  if  not  what  appropriations  remain  unpaid.  Also,  the  quan- 
tity of  land  sold  under  the  act  of  1836;  the  amount  received  for  the  same; 
to  wh.it  objects  the  same  has  been  applied,  and  whether  the  annount 
realized  from  said  sale  was  sufficient  to  meet  the  appropriations  under 
said  act,  and  if  not,  what  appropriations  remain  unpaid.  Also,  the 
quantity  of  land  remaining  unsold,  if  any;  the  amount  of  rents  or  other 
money  due  the  State  from  said  Salines,  if  any,  and  from  whom  the  same 
is  due,"  I  have  the  honor  to  submit  the  following  statement,  viz: 
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. 

,:i 

Quantity  of  1 

and   sold  under  the  act  of  Feb.  16. 

J8!U,  19,911  acres,  Hmounting  to  the  sum  of 

$9,C5C  50 

This  sum  h 

as  been  applied  as  follows,  viz: 

Amouut  paid  to  the  commissioners  for  selecting 

20,000  acres, 

-11,075  00 

do 

to  the  county  of  Franklin,     - 

800  00 

do 

to  the  county  of  Jackson, 

150  00 

do 

to  the  county  of  Pope, 

500  00 

do 

to  tlie  county  ol  Gallatin, 

950  00 

do 

to  the  county  of  Monroe. 

300  00 

do 

to  the  county  of  Union, 

150  00 

do 

to  the  county  of  Randolph,  - 

400  00 

do 

to  the  county  of  St.  Clair, 

400  00 

do 

to  the  county  of  Champaigne, 

400  00 

do 

to  the  county  of  Washington, 

200  00 

do 

to  the  county  of  Perry, 

150  00 

do;   , 

to  the  county  of  Greene, 

300  00 

do 

to  the  county  of  Hamilton, 

351)  00 

do 

to  the  county  of  Morgan, 

150  00 

do 

to  the  county  of  Edgar, 

300  00 

do 

to  the  county  of  JctFerson,    - 

200  CO 

do 

to  the  county  of  Clay, 

200  00 

do 

to  the  county  of  Clinton, 

150  00 

do 

to  the  county  of  Crawford,   - 

300  00 

do 

for  stationary,  salary  and  commis- 

sions of  commissioners  of  sales. 

983  08 

in  the  Treasury  at  this  Lime, 
3  to  be  applied  to  the   following  ap 

8,408  08 

Balance 

$1,548  42 

This  sum  i 

propriations, 

viz: 

To  the  county  of  Madison, 

400  00 

To  the  county  of  Marion, 

200  00 

To  the  county  of  White, 

948  42 

ng  appropriations  under  the  above 

$1,548  82 

The  followi 

act  have  not  been  realized,  viz: 

Bahmceof 

appropriation  to  White  county, 

51  58 

.  Appropriation  to  Wayne  county, 

400  00 

(( 

Edwards  county. 

250  00 

a 

Wabash  county, 

400  00 

tt 

Shelby  county. 

500  00 

a 

Coles  county, 
propriations  not  realized, 

400  00 

Amount  of  ap 

$2,001  58 

JYute.     The  appropriation  to  Perry  county   was  paid  by  the  commis- 
sioner of  sales  out  of  its  proper  order  in  the  list  of  appropriations. 
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Th''  (|Li.int;ty  of  l.ind  si>!cl  under  the  act  of  183G, 
42,S'*>'^  acres,  amuLinliiig  (o  llie  eiimof 

This  SLiin  has  been  npjjiied  as  folh/ws,  viz: 
Amount  paid  for  approprialion  to  S  iline  Creek, 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


to  Edwiuds  (;ouiity, 
to  Pope  aad  G.tllatin, 
to  Gallatin  &  Hamilton 
to  L?avcil  &  Kensall, 
to  Edily  &  Crenshaw, 
to  Franklin  county, 
to  Jackson  county, 
to  Wiisihington  county, 
to  Fninkiin  county, 
to  Unii'n  county, 
to  Alexander  county, 
to  Pope  county, 
to  Jolinson  county, 
to  Franklin  county, 
to  Randolpii  county, 
to  Lawrence  county, 
to  Edgar  county, 


Commissi  jn  of  commissioner  of  sales, 


Amount  due  under  act  of  1836  from  the  estate  of 
T.D.Hewitt, 


The  following  appropriations  under  this  last  men- 
tioned act  have  not  been  paid,  viz: 

Balance  of  appropriation  due  Edgar  county, 
Approprialion  to  JcfFerson  county, 

do  Clay  county, 

do  Perry  county, 

do  Greene  county, 

do  Mnri(jn  county, 

do  Efiinglmin  county, 

do  Coks  and  Clark  counties, 

do  Wabash  county, 

I        Total, 


12,000  00 

600  00 

800  00 

800  00 

500  00 

l,O0i)  00 

400  00' 

8')0  (  0 

400  00 

300  00, 

500  00 

500  00 

300  001 

500  00 

2D0  00 

500  00 

300  00 

203  22 

1,216  37 

$0G  78 

400  00 

300  00 

400  00 

400  00 

400  00 

150  00 

()(}0  00 

500  00 

$3,246  78 

^=1 

$•24,327  57 


21,819  59 


2,507  98 


Quantity  of  lands  selected  under  the  act  of  1827,      30.000.00   acres. 
Quantity  sold,  -  -  -         -  29,680.35 

Unsold,  319.65  acres. 
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Quantity  of  lands  selected  under  the  act  of  1831,         20,000 
Quunlii^  sold,  -  -  -  19,911 

Unsold,    -        -  89  acres, 


Quantity  sold  under  act  of  1836,         -         -        -         42,883  acres. 

The  total  quantity  of  land  sold  in  the  Gallatin  Saline  is  92,474  35.100 
acres  instead  of  the  amount  heretofore  reported  to  the  Senate,  there  being 
an  error  in  the  addition  in  my  former  report.  As  I  do  not  know  the  precise 
quantity  of  land  in  the  said  Saline  from  actual  survey,  I  am  unable  to  say 
what  quantity  remains  unsold. 

The  following  sums  are  due  from  said  Saline,  viz: 
From  securities  of  James  Caldwell  for  proceeds  of  sales  under 

act  of  1827,  $1303  28 

From  estate  of  T.  D.  Hewitt,         «  «  act  of  1830,     2507  98 

Same  «  "  act  of  1827,      336  31 

From  Timothy  Guard  for  rent  from  Dec.  4,  1834  to  Dec  4,  1840,  1500  00 

From  Benjamin  White         "        Dec.  4,1834  to  Dec.  4,  183(5,    20C  00 

$5847  57 


What  amount  of  rent,  if  any,  may   be  due  from   other  lessees  I  am 
unable  to  say,  in  consequence  of  the  necessary  reports  not  having  been, 
made  to  this  office  by  the  agent  of  the  Saline. 
I  have  the  honor  to  be 

Sir,  your  obedient  servant, 

LEVI  DAVIS,  Auditor. 


Il-LINOIS  )  SENATE.  J12th    ASSEM. 

I^EGis.   $  (2d   Session. 

DECEMBER  15,  1840. 

Read  and  laid  on  the  table. 


REPORT 


STATE  HOUSE  COMMISSIONERS. 


Springfield,  Dec.  15th,  1840, 
To  the  Honorable 

The  Speaker  of  the  Senate. 
Sir:  We  have  the  honor  to  transmit  to  you  our  report,  which  you  will 
please  lay  before  the  honorable  body  over  which  you  preside. 
Very  respectfully, 

Your  obedient  servants, 

A.  G.  HENRY, 
WM.  HERNDON, 

S/aie  House  Commissioners. 


To  the  Honorable 

The  Speaker  of  the  Senate. 
Sir:  In  connpliance  with  a  call  from  your  honorable  body,  we  have  the 
honor  of  submitting  the  following 

REPORT: 

The  amount  now  due  for  services  rendered  State  House  by  day  labor- 
ers and  contractors,  and  for  materials  furnished,  is  twenty-nine  thousand 
one  hundred  and f fly -ihree  dollars  and  tweniy-one  cents,  as  will  be  seen  by 
reference  to  the  tabular  statement,  showing  the  amount  due  each  indivi- 
dual accompanying  this  report. 

There  will  be  required  to  complete  the  contracts,  (which  includes  the 
entire  finish  of  the  house  except  the  Porticoes,)  after  paying  the  amount 
now  due,  the  sum  of  $13,370  for  carpenter  and  joiner  work;  $1,100  00 
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for  stair  ways;  $4,500  00  for  lathing,  plastering  and  stucco  work;  and 
^6JU  00  lor  tinisliing  iron  gates  for  liaJl  of  entrance — making  ilie  total 
6urn  oi' $.19,570  00.  The  hmsh  of  the  two  Porticoes,  wilh  sionc  steps, 
can  be  contracted  lor  at  $10,500  00. 

There  has  been  paid  out  upon  the  building  the  sum  of  $T82,800.  Add 
to  this  the  amount  now  due,  and  the  amount  required  to  hni?h  the  build- 
ing, and  the  iiouse  will  cost,  when  entirely  completed,  the  sum  of  |2-ll,- 
02J  2i.  It  IS  believed  that  the  small  buildings  now  on  the  square,  to- 
gether with  the  machinery  and  refuse  material,  will  be  amply  sufficient 
if  judiciously  disposed  of,  lor  grading  and  enclosing  the  yard  with  wooden 
palmg  (for  temporary  purposes,)  and  fur  making  a  twelve  foot  pavement 
around  ihe  entire  square. 

The  bill  of  carving  for  the  embellishment  of  the  interior  of  the  building 
including  the  dome,  cost  in  the  city  of  New  York  $2,529  59.  The 
carving  having  been  shipped  with  other  malerials,  it  is  impossible  to 
give  the  exact  cost  of  freight  and  charges;  but  it  cannot  have  exceeded 
the  sum  of  |) '250  00,  which  would  make  the  net  co:-t  of  the  carved  work 
amount  to  the  sum  of  ^2,779  59.  The  contract  lor  the  carving  and  hard- 
ware was  made  by  our  Architect,  Mr.  Hague,  by  direction  of  the  Board, 
and  he  was  alloived  the  sum  of  §T50  UO  fur  expenses  to  and  from 
New  York;  which  is  all  that  has  been  paid  in  the  shape  of  commissions 
or  for  agents  in  their  purchase. 

'I'he  board  have  kept  a  record  of  all  their  proceedings,  that  was  regard- 
ed at  the  time  as  of  sufficient  importance  to  jusiify  the  trouble  of  record- 
ing; and  they  believe  there  is  now  enough  on  file  in  the  office  to  explain 
every  act  of  theirs  that  is  now,  or  may  hereafter  be  made  a  subject  of 
investigation. 

The  Board,  not  having  had  any  official  connexion  with  the  citizens  of 
Springlield  in  relation  to  the  fifty  thousand  dollar  bonus,  cannot  say 
whetlier  it  has  been  paid  or  not;  and  if  any  portion  of  it  remains  unpaid, 
they  are  unable  to  assign  the  reason  for  such  delinquency,  as  yet  not  be- 
ing clothed  with  power  to  make  (he  necessary  investigation.  We  have 
drawn  from  the  Treasury  the  entire  sumof  tifiy  thousand  dollars  first  ap- 
propriated, together  with  the  second  appropriation  of  $128,300  00,  a.s 
will  be  seen  by  reference  to  our  report  made  to  your  honorable  body  on 
the  i5th  inst. 

We  have  thought  advisable  to  respond  to  so  much  of  your  enquiry  at 
this  early  day,  as  would  enabid  the  Legislature  to  make  arrangements  for 
paying  the  debts  now  due,  and  for  finishing  the  work,  should  they  feel  so 
disposed,  since  our  report  of  the  15lh  inst.  has  been  deemed  insufficient 
for  that  purpose.  The  remaining  branches  of  the  enquiry  Avill  be  an- 
swered lully,  at  as  early  a  day  as'possible,  but  it  will  necessarily  require 
much  time  and  labor. 

We  would  beg  leave  to  remark,  in  reply  to  a  communication  recently 
made  to  your  honorable  body  by  our  colleague,  Archibald  Job,  that  he  hag 
not  only  garbled  the  facts,  but  that  he  has  labored  to  create  impressiona 
prejudicial  to  us,  knowing  them  to  be  false  and  unfounded  in  point  of 
fact;  and  should  your  honorable  body,  in  justice  to  a  mnjoiity  of  the 
board,  think  proper  to  furnish  the  opportunity,  we  will  prove  to  their 
satisfaction,  that  he  has  violated  every  principle  of  honesty  and  commort 
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decoru'Yi  in  his  course  towards  us;  and  by  a  resort  to  such  means,  has  to 
gome  extent,  succeeded  in  fixing  upon  us  the  suspicion  of  having  prov- 
ed recreant  to  the  trust  reposed  in  us  by  the  people  of  Illinois. 
Yery  respectfully, 

Your  obedient  servants, 

A.  G.  HENIIY, 
WM.  HERNDON. 
Springfield,  Dec.  28th,  1840. 


A  delailed  stalement  of  the^^Slale  House  debf  up  to  December  25th,  1840» 

For  work  in  quarry  done  by  A.  Cross,  and  horse  for  crane,  ^241  05 

For  carpet  ters  work  done  by  John  McKenzie  by  the  day,        '       52  25 

For  carpenters  work  by  the  day  done  by  Caroli  G.  Donovan,  64  37 

For  carpenters  work  by  the  day  done  by  M.  McCoy,  28  87 

For  carpt^nters  work  by  the  day  done  by  L,  S.  Hesser,  28  44 

For  carpenters  work  by  the  day  done  by  G.  W.  Saunders,  20  00 

For  lumber  furnished  by  Francis  &Sanford,  201  75 

For  bill  of  merchandize  by  same,  93  68 

For  l.ibor  in  stone  quarry  by  S.  Mathew  by  the  day,  45  b2 

For  lumber  furuisiied  by  Wm.  Porter,  110  82 

For  labor  in  sLone  quarry  by  Wm.  Bunker  by  the  day,  33  18 
For  work  on  State  House  by  the  day  by  John  McKain  as  laborer,   39  50 

For  carpenters  work  by  the  day  by  Calvin  Francis,  9  (JO 

For  day  labor  in  stone  qunrry  by  H.  D.  Porterfield,  213  88 

Forcaipenters  work  by  the  day  by  W.H  Dooley,  15  69 

ForhaL'.ling  by  M.  Andrews,  20  50 

For  day  labor  in  stone  quarry  by  Richey  &  Saunders,  22  50 

For  Bill  of  merchandize  furnished  by  John  Caps,  1  25 

For  labor  on  State  House  yard  by  A.  Palmer,  7  40 

For          do           do           do           William  Gribble,  9  94 

For  carpenters  wojk  by  the  day  by  J.  L.  Strickland,  16  00 

For  brick  masonry  by  the  day  by  A.  Savory,  20  00 

For  pi. inking  stone  quarry  bridge  by  W.  B.  Gillaspie,  100  14 
Ford.iy  labor  in  stone  quarry  by  James  Walker,  and  horse  and 

cart,  148  13 

For  carpenters  work  by  Thomas  Blankenbecker,  29  75 

For  sundry  articles  purchased  of  J.  S.  Rogers,                  -  6  68 

For  carpenters  work  by  P.  S.  Weber,  29  75 

Fo           do             do         H.Gavlord,  34  56 

For  carpenters  work  bv  Jacob  Westervel,  39  00 

For         do           do-     '  II.  E.  Roberts  40  00 

For  sand  furnished  by  J.  A.  Herndon,  73  80 

For  carpenters  work  by  John  Van  Vorst,  38  00 

For          do         do           David  Sherman,  17  50 

For  day  labor  in  stone  quarry  by  Ferris  Stephenson,  59  77 

For            do.            do.               John  Downing,  94  79 
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For  diiy  labor  in  stone  quarry  by  Jobn  Galvin, 

For  bill  merchandize  lurnished  by  Joseph  Thayer  &  Son, 

For  day  labor  in  quarry  by  S.  L.  Ridgcway, 

For  hauling  stone  and  lumber  by  Joseph  Inslee^ 

For  carpenters  work  by  Wm.  Teed, 

For  lumber  furnished  by  Wm.  Hinds, 

For  work  in  stone  quarry  by  Sanford  Petty, 

For  day  labor  in  quarry  by  E.  S.  Barnes, 

For  hauling  stone  and  lumber  by  George  Womack, 

For  hauling  slcne  and  lumber  by  Jackson  Berry, 

For  hauling  stone  by  W.  R.  Cast, 

For  hauling  from  Beardstown  by  Thomas  Willis, 

For  hauling  from  Bcardstown  by  Asher  bin.pson, 

For  labor  in  stone  quarry  by  J.  Jones, 

For  do.         do.         James  Tribe, 

For  day  labor  in  quarry  by  William  Dinnison, 

For  day  labor  in  quarry  by  Jacob  Swingle, 

F(»r  do.  do.  Terry  Hill, 

For  carpenters  work  by  A.  Holcomb, 

For  labor  on  yard  by  Thomas  Gosford, 

For         do.         do.     A.  McGinnis, 

For  lime  furnished  by  Christopher  Johnson, 

For  making  chairs  for  Senate  by  Zimmerman  &  Co. 

For  luivibcr  furnished  by  Daniel  Woodworth, 

For  Iribor  in  yard  by  John  Cellars, 

For  carpenters  work  by  T.  J.  Burns,  transfered  to  Hardie  & 

Bennett, 
For  labor  on  yard  by  G.  B.  Allen, 
For  hauling  lumber  and  goods  by  George  Davenport, 
For  hauling  stone  and  straw  for  covoring  stone,  by  Squire  Cross, 
For  carpenters  work  by  the  day  by  David  McMurphy, 
For  hauling  stone  and  lumber  and  work  in  qua.'ry  by  John  Ooley,  119 
For  cloth,  for  covering  desks  and  two  wood  boxes  by  James 

Bell  &  Co. 
For  brick  for  paving  basement  by  Nathaniel  Hay, 
For  labor  on  yard  by  David  Dixon, 
For  brick  for  piiving  basement  by  John  Hay, 
For  hauling  stone  by  Thompson  Pile, 
For  services  in  stone  quarry  as  foreman  and  use  of  horse  in 

crane,  by  Robert  McCondy, 
For  hauling  from  Bcardstown  by  Robert  Campbell, 
For  merch  indizc  by  Ellis  &  Vaughn, 
For  labor  in  stone  quarry  by  E.  Logsden, 
For  day  labor  on  yard  by  H.  Bernards, 
For  hauling  stone  and  lumi)er  by  P.  G.  Pierce, 
For  hauling  from  Beardstown  by  James  Gibson, 
For  do,  do  by  J.  M.  Brown, 

For  carpenters  work  by  H.  J.  Hough, 
For  hauling  stone  and  lumber  by  John  Ooley, 
For  Stove  tor  shop  furnished  by  Wm.  Herndon, 
For  day  labor  in  quarry  by  W.  J.  Lee, 
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For  hauling  from  Beardslown  by  Charles  Wright, 

For  hauling  from  Beardstown  by  Noah  Graham, 

For  bill  of  merchandize  furnished  by  Robert  Irwin  &  Co. 

For  day  labor  on  yard  by  J.  B.  Allen, 

For  day  labor  in  stone  quarry  by  Westley  Beam, 

For  hauling  lumber,  &c.  by  William  Withrow, 

For  hauling  lumber  by  William  ©.  Crow, 

For   hauling  stone   and    lumber  and   work  in  quarry   by  H. 

Thatcher, 
For  day  labor  on  yar !  by  Henry  Mosely, 
For  blacksmithing  in  quarry  by  H.  A.  Hill, 
For  day  labor  in  quarry  by  Samuel  Dunham, 
For  hauling  lumber  by  Wm.  Davenport, 
For  do.  by  William  Lynch, 

For  day  labor  in  stone  quarry,  two  horses  and   two  carts,  and 

work  on  yard, 
For  hauling  lumber  by  John  R.  Miller, 

For  Senate  desks  and  two  Speaker's  chairs  by  J.  Hutchinson, 
For  hauling  stone  by  Inslee  <k.  Pierce,  transferred  to  Hawley 

&  Edwards, 
For  bill  of  merchandize  by  Merriweathcr  &  Weston, 
For  stationary  and  blank  books  by  Birchall  &  Johnson, 
For  hauling  stone  and  lumber  by  William  Southwick, 
For  sand  furnished  by  Daniel  Curtwright, 
For  bill  of  hardware,  iron  and  steel  furnished  by  E.  B.  Pease 

&  Brother, 
For  plaster  of  paris  furnished  by  John  Stuart,  of  St.  Louis, 
For  bill  of  freight  and  charges  rendered  by  B.  W.  Schneider, 
For  Senate  desks,  reporter's  tables  and  lumber  by  J.  A.  Hough, 
For  day  labor  on  yard  by  John  McCarty, 
For  day  labor  on  yard  by  Rudolph  Hugay, 
For  day  labor  on  yard  by  A.  McLelland, 
For  day  labor  on  yard  by  Jesse  Cormack, 
For  bill  of  hardware  furnished  by  F.  R.  Lee,  New  York  City? 
For  stoves  furnished  by  Slratton  &  Seymour  of  New  York  City,  573  29 
For  bill  of  pine  lumber  furnished  by  John  Lee  of  St.  Louis,  1420  00 
For  bill  of  carving  furnished  by  Smith  &  Crane,  1703  50 

For  paving  basement  by  Henry  Wilson,  155  12 

For  dirt  used  in  basement  and  removing  rubbish  by  Wm.  Gilligin,  173  00 
For  blacksmithing  and  making  gates  by  George  Gregory,  '^  980  98 
For  making  desks  for  the  Hall  of  Representatives  by  C.  M.  Polk,  352  00 
For  amount  due  on  contract  for  plastering  and  stucco  work  by 

John  Stuart,  say  "       1000  00 

For  amount  due  on  contract  for  carpenters  work  by  J.  Brenholts,  2500  00 
For  amount  due  on  contract  for  cornice,  dome  and   basement 

rooms,  by  T.  J.  Burns  &  Co.  say  1750  00 

For  amount  due  on  contract  for  stairways  by  H.  A.  Hough,  say  90C  CO 
For  architectural  services  by  Joln-i  F.  Rague,  448  38 

For  contract  for  dressing  and  laying  floors  by  Francis  Graham,  774  21 
For  lime  furnished  by  Isaac  Cogsdal,  786  20 

For  coppering  roof  by  W.  S.  Moore,  599  00 
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19  12 
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For  stone  cutting  by  the  day  by  J.  N.  Brown,  $189  56 

For  stone  cutting  by  John  Brodie  and  keeping  time  book,  357  50 

"               '              by  Thomas  Hunter,  194  62 

by  John  McSorley,  252  00 

by  Thomas  Rhodham,  263  25 

by  Michael  J.  Kelly,  241  00 

by  William  Cudmore,  234  56 

by  John  Frazer,  244  12 

by  Archibald  iVJaxwell,  166  59 

by  William  Harrower,  267  75 

by  Robert  Imery,  132  18 

For  chairs  furnished  by  C.  C.  Phelps,  281  25 

For  stone  for  flagging  halls  by  Samuel  Ferrin,  102  00 
For  salary  due  and  two  reporter's  tables  furnished  by   Wm. 

Herndon,  186  00 

For  day  labor  on  yard  by  John  McCarty,  55  00 

For  day  labor  on  yard  by  Thomas  Louk,  22  50 

Foi-  day  labor  on  yard  by  Thomas  Ludlum,  16  87 

For  glazing  windows  by  Bennett  &  Co.  101  52 

For  stone  cutting  by  the  day  by  William  Forsyth,  108  00 

For  stone  cutting  by  the  day  by  Robert  McCondy,  39  94 

Total,  $29,153  21 
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Ilunois)                                senate.  UathAssKM. 

Lbgis.  5  \  2d  Session. 


DECEMBER  17,  1840. 
Read  and  laid  on  the  table. 


LET  T  E  H 


THE   GOVERNOR, 

FURNISHING    INFORMATION    RELATIVE    TO    THE     OFFICE    OF     ATTORJfET 
GENERAL. 


Executive  Department,       ) 
Sjrringfield,  December  17,  1840.  \ 

To  the  Honorable 

The  Speaker  of  the  Senate : 

Sir:  In  conibrmity  to  a  resolution  of  the  Senate  of  this  date,  requiring 
•Hhe  Governor  to  inform  the  Senate  whether  or  not  there  is  a  vacancy  in 
the  office  of  Attorney  General  of  this  State,"  I  have  the  honor  to  report 
that  vacancies  have  occurred  by  the  resignation  of  the  following  nanned 
gentlemen,  viz: 

WicklifFe  Kitchell,  Attorney  General,  resigned  November  19th,  1840, 
John  Pearson,  Judge  7th  judicial  circuit,  "  " 

David  M.  Woodson,  States'  Attorney,  "  « 

N,  H.  Purple,  "  '*      9th  judicial  circuit,  Oct.  14, 1840. 

I  have  the  honor  to  be,  very  respectfully. 

Your  obedient  servant, 

THO.  CARLIN. 


iM'Wws)                            SENATE.  J12thAssB« 

^E«'S'  S  (2d  Sessiow. 

DECEMBER  17,  1840. 
Read,  and  laid  on  the  table. 


LETTER 

FROM 

THE   FUND  COMMISSIONER, 

IIE]L,A.TIVE  TO    THE  LAW  PROVIDING  FOR    THE   PAYMENT  OF   INTEREST    ON 
THE    INTERNAL  IMPROVEMENT  DEBT. 


Office  of  Fund  Commissioner,  i 
December  17  th,  1840.     J 
To  the  Honorable, 

The  Speaker  of  the  Senate, 

Sir:  By  an  act  of  the  honorable  Legislature,  approved  on  yesterday,  the 
Fund  Commissioner  is  authorized  to  borrow  money  and  pay  "interest 
which  will  legally  fall  due  on  the  internal  improvement  debt,  on  the  first 
Monday  in  January,  1841." 

It  seems  that  1  am  made  the  judge  of  interest '"legally"  due. — I  am  not 
a  legal  man,  and  may  therefore  decide  this  point  of  interest  improperly, 
and  thus  subject  myself  to  censure  and  legal  prosecution.     I  am  disposed, 
however,  to  do  my  duty  to  the  State,  and  to  act  in  the  premises  by  the 
best  lights  in  my  possession.     I  shall  leave  for  New  York  in  the  morning, 
and  should  I  be  fortunate  enough  to  procure  money  under  the  law  refer- 
red to,  I  shall  pursue  as  my  guide,  in  the  payment  of  interest,  the  decision 
of  the  Chancellor  of  New  York,  in  the  case  of  the  State  of  lUinois  vs. 
John  Delafield,  unless  otherwise  instructed  by  the  honorable  Legislature. 
I  would  again  respectfully  remind  your  honorable  body  that  we  are  in- 
debted to  the  U.  States   Bank,  for  advances  of  freight,  duty  and  other 
charges   on  rail  road  iron,  some  ^30,000  or   $40,000,  for   which   100 
bonds  are  pledged,  and  will  be  forfeited  if  not  paid  by  the  1st  of  February 
next; — and  other  iron  is  constantly  arriving  at  New   Orleans,  and  unless 
the  freights,  duty,  &c.  are  paid,  it  must  be  sold,  and  probably  at  a  great 
sacrifice.     I  would  therefore  respectfully  advise  that  authority  be  given 
to  borrow  money  to  pay  the  advances  already  made  by  the  Bank  of  the 
U.  States,  and  also  an  amount  suflicient  to  pay  freights,  &c.  &c.  on  sab- 
sequent  arrivals. 
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A  duty  is  now  charged  on  the  nails  and  splicing  plates,  and  f  3Qper  ton, 
equal  to  about  70  per  cent.,  will  be  charged  on  the  rails  unless  they  are  ac- 
tually laid  on  a  road  within  three  years  Trom  the  time  of  their  arrival. 

Some  person  is  obliged  to  be  in  New  Orleans  to  attend  to  its  reception, 
to  execute  and  renew  bonds  in  the  custom  house  for  the  duty,  and  also  t  > 
pay  freights,  &c  .&.c.  It  was  impossible  that  I  could  attend  to  this  business, 
and  I  therefore  sent  my  brother,  James  W.  Barrett.  The  iron  was  at  fir&t 
consigned  to  Mr.  Thomas  Sloo.  I  understood,  however,  that  he  had  fail- 
ed— had  ceased  to  do  business  in  New  Orleans  as  a  commission  mer- 
chant, and  had  probably  left  the  city.  An  agent  therefore  seemed  thy 
more  necessary,  and  my  brother  was  willing  to  go,  and  receive  nothing 
for  his  services,  after  the  iron  should  be  consigned  to  him,  but  the  custo- 
mary charges  of  a  commission  merchant.  I  knew  the  business  would  bo 
better  done  than  by  any  commission  merchant,  with  a  press  of  other  busi- 
ness, and  therefore  did  not  hesitate  to  employ  him. 

Since  Thompson  &  Forman  refused  to  store  the  iron  in  Wales,!  have  di- 
rected them  lo  send  it  to  my  brother  in  New  Orleans.  He  tells  me  that 
the  collector  doubted  my  authority  to  execute  bonds  for  the  duty  on  the 
iron  in  the  custom  house;  it  may  therefore  be  necessary  to  give  said  power 
to  James  W.  Barrett,  as  it  is  impossible  for  me  or  my  successor  in  office, 
lo  be  there  for  that  purpose. 

Should  any  law  authorizing  the  borrowing  of  money  to  pay  the  Bank 
of  the  United  States,  and  subsequent  expenses  on  iron,  be  passed  in  a  few 
days,  requiring  my  attention,  I  hope  the  Clerk  will  be  directed  to  forward 
it  to  me  forthwith  to  New  York. 

When  I  became  Fund  Commissioner,  I  found  Mr.  Wm'son.  Gatewood 
in  office  as  Secretary  of  the  late  Fund  Commissioners,  at  a  salary  of 
$1500  per  year.  I  was  obliged  to  have  a  Secretary,  and  thought  proper 
to  continue  him  in  office,  but  with  the  understanding  that  the  honorabhi 
Legislature  should  affix  the  salary.  He  has  been  a  faithful  officer,  and  I 
hope  you  will  allow  him  such  compensation  as  will  be -liberal  and  just. 
With  high  respect, 

I  have  the  honor  to  be,  your  ob't.  ser'vt, 

RICH'D.  F.  BARRETT,  Fund  Commiss'r. 
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Read  and  laid  on  the  table. 
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LETTER 

FROM 

THE  GOVERNOR, 

JN  REPLY  TO  A  RESOLUTION  OF  THE  SENATE  ASKING  INFORMATION  RELATIVK 
TO  THE  DEPOSITE  IN  THE  UNITED  STATES  BANK. 


[Executive  Department,     ) 
Springfield,  Dec.  19, 1840.5 
To  the  Honorable 

The  Speaker  of  the  Senate, 
Sir:  In  conformity  to  a  resolution  of  the  Senate,  addressed  to  me  some 
days  since,  of  the  following  purport,  towit:  "Resolved  by  the  Senate, 
that  the  Governor  be  respeclful'y  requested  to  eommunicate  to  them  in- 
formation by  whom  the  £lO,000,  which  is  stated  in  his  message  to  be 
placed  on  deposite  in  the  United  States  Bank,  v/as  deposited:  when 
the  said  sum  was  deposited;  the  evidence  that  the  sum  has  been 
deposited;  on  what  account  the  said  sum  of  money  was  received  by  the 
agent  of  the  State;  when  the  same  came  into  his  possession,  and  all  other 
information  necessary  to  a  correct  undewtanding  of  the  subject  which  it 
is  in  his  power  to  communicate,"  I  have  the  honor  to  make  the  following 
reply:  that  my  answer  has  been  delayed  some  days  in  searching  for  a  let- 
ter that  I  supposed  was  in  my  possession,  but  has  been  mislaid  and  not 
yet  found,  which  was  addressed  to  me  by  the  Bank  of  the  United  States 
in  the  month  of  January  last,  informing  me  that  the  sum  of  $56,444  44 
was  placed  on  deposite  in  said  bank  to  the  credit  of  the  Hon.  R.  M.  Young; 
the  above  sum  of  money,  I  was  informed  by  Judae  Young,  embraced  the 
proceeds  of  the  first  instalment  of  £10,000  advanced  on  a  contract  made 
by  him  in  October  1839,  with  Messrs.  Wright  &  Co.  of  London,  for  the 
sale  of  11,000,000  Illinois  and  Michigan  cana!  stock.  The  absence  of 
the  letter  above  referred  to,  addressed  to  me  by  the  United  States  Bank, 
prevents  me  from  stating  the  specific  time  when  the  deposite  was  made,  but 
I  feel  assured  that  it  was  as  early  as  the  month  of  January  last.  You  will 
perceive  that  the  deposite  was  made  on  Judge  Young's  own  account, 
and  was  not  placed  at  the  disposal  of  the  canal  commissioners.  This  was 
proper  because  the  contract  upon  which  the  money  was  advanced  was 
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made  conditional,  and  was  therefore  withheld  from  use,  to  be  refunded  to 
Messrs.  Wright&  Co.  in  case  the  contract  should  not  be  approved,  which 
was  not  done  by  me  until  the  25th  of  June  last.  A  copy  of  resolutions 
addressed  to  me  by  the  House  of  Representatives  upon  the  same  subject, 
has  been  forwarded  to  Judge  Young,  with  a  request  to  furnish  me  with 
a  detailed  statement  of  all  the  transactions  in  relation  thereto.  As 
soon  as  his  answer  is  received  it  shall  be  communicated  to  the  Senate. 
I  have  the  honor  to  be, 

Sir,  your  most  ob't.  serv't. 

THO.  CARLIN. 


Illinois*  SENATE.  n2th  Assem. 

Legis.  ^  ^2d  Session. 


DECEMBER  28. 1840. 
Read  and  laid  on  the  table. 


IIEPORT 

OF    THE 

STATE   TREASURER, 

IJ^   COMPLIANCE  WITH    A    RESOLUTION  OF   THE  SENATE  REQUESTING  THE 

GOVERNOR  TO  FURNISH  INFORMATION  RELATIVE  TO  THE  WORK 

AND  EXPENDITURES  ON  THE  GREAT  WABASH  RIVER. 


Department  of  State,  > 

Springfield^  December  22d,  1840.  i 
To  the  Honorable, 

The  Speaker  of  the  Senate: 

Sir — The  resolution  of  the  Senate  of  the  21st,  inst.  calling  upon  his 
Excellency,  the  Governor,  for  information  in  relation  to  the  "amount  and 
quality  of  the  work  done  on  the  Great  Wabash  river,  and  of  the 
expenditure  made  on  said  river,"  was  placed  in  mj  hands  for  attention^ 
in  consequence  of  the  absence  of  the  Governor.  1  immediately  address- 
ed a  note  enclosing  your  resolution  to  the  State  Treasurer,  who  by  a 
recent  law,  has  been  invested  with  all  the  books,  papers,  records  and 
vouchers  of  the  late  Board  of  Public  Works,  and  requested  him  to  fur- 
nish the  desired  information.  I  have  the  honor  to  transmit  herewith  his 
answer,  together  with  the  accompanying  papers,  which  I  trust  will  be  a 
satisfactory  compliance  with  the  resolution  of  the  Senate. 

1  am,  verv  respectfully,  your  obedient  servant, 

S.  A.  DOUGLASS,  Secretary  of  State. 


Treasurer's   Office,   Illinois,      > 
Sprmgfkld,  December  22,  1840.5 
S.  A.  Douglass,  Secretary  of  State: 

Sir — Your  note  of  the  21st  ult.  together  with  a  resolution  adopted  by 
the  Senate  of  the  same  date,  calling  upon  his  Excellency,  the  Governor, 
for  information  in  relation  to  the  amount  and  quality  of  the  work  done 
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on  the  Great  Wabash  river,  and  of  the  expenditures  made  on  said  river,*' 
is  at  hand.  In  reply,  I  have  the  honor  to  state  that  the  only  information 
in  relation  to  the  amount  and  quality  of  the  work  done  on  that  river,  1 
find  in  the  printed  report  of  M.  K.  Alexander,  dated  December  l7th, 
1839,  marked  A,  and  made  part  of  this  communication.  In  relation  to 
the  "expenditures"  I  submit  a  document  marked  B,  and  as  to  the  "avail- 
able means  (if  any)  subject  to  the  further  prosecution  of  the  work,"  1 
am  not  in  possession  of  any  information. 

I  have  the  honor  to  be,  your  obedient  servant, 

JOHN  D.  WHITESIDE,  Treasurer  of  State. 


COMMUNICATION  from  M.  K.  Alexander,  Acting  Commissioner, 
exhibiting  the  amount  of  money  expended  on  the  Grand  Rapids  of  the 
Wabash  river. 

Central  Internal  Improvement  Office,  ) 
Springfield,  December  1 1th,  1839.      \ 
To  the  Honorable, 

The  Speaker  of  the  House  of  Representatives : 

Sir— In  answer  to  the  following  resolution,  adopted  by  the  House  of 
Representatives  on  the  13th  inst.,  to-wit: 

'^Resolved,  That  the  Commissioner  of  Public  Works  for  the  4th  Judi- 
cial Circuit  communicate  to  this  House  an  exhibit  of  the  amount  of  mo- 
ney expended  by  him  upon  the  improvements  of  the  Grand  Rapids  of 
the  Great  Wabash  River,  and  also,  a  report  of  the  progress  and  condi- 
tion of  the  said  work,  and  the  probable  amount  it  will  cost  to  complete 
the  same," 

I  have  to  state,  that  I  have  paid  to  contractors,  on  their  contracts  for 
the  improvement  at  the  Grand  Rapids,  the  sum  of  $6,364  00. 

The  contractors  for  the  lock  have  excavated  the  earth  from  the 
bank  of  the  river,  and  prepared,  and  put  in  the  necessary  cofferdam,  and 
made  considerable  progress  in  the  excavation  of  the  lock  pit,  but  to 
what  extent  I  cannot  precisely  state,  as  I  have  not  been  furnished  with 
a  copy  of  the  last  estimates. 

The  contractors  for  the  dam  and  abutment  have  barely  made  a  com- 
mencement of  their  work. 

The  suspension  of  the  work  has  been  occasioned  entirely  by  the  ina- 
bility of  the  State  to  make  payment  to  contractors,  who  are  yet  willing 
and  anxious  to  prosecute  their  jobs. 

As  to  the  probable  amount  it  will  require  to  complete  the  improve- 
ment at  that  point,  I  herewith  submit  an  extract  from  the  last  report  of 
the  engineer  in  charge  of  the  work,  to-wit: 

"The  cost  of  a  permanent  structure  may  possibly  be  kept  within  the 
original  estimate,  and  the  appropriations  of  $100,000,  made  by  each  of 
the  States,  and  certainly  within  f  25,000  of  that  sum." 

1  hereto  append  a  statement  of  the  whole  expenditures  in  the  survey  of 
the  river,  and  Canal  route,  superintendence  of  the  work,  and  payment  of 
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contractors,  &c.,  &c.,  to  October  20th,  at   which   time  all   operations 
were  suspended. 

Amount  paid  on  account  of  the  State  of  Illinois, 


1837,  Surveys,  superintendence,  &c. 

732  34 

1838, 

3,135  48 

*'      Construction, 

2,316  00 

1839,  Surveys,  superintendence,  &:c., 

1,769  62 

"      Construction, 

4,048  00 

lonni    AA 

Amount  paid  on  account  of  State  of  Indiana, 

1837,  Surveys,  superintendence,  &c., 

732  34 

1838,        «            " 

1,056  83 

"     Construction, 

4,093  00 

Amount  paid. 

$5,882  17 

Estimate  to  Wm.  Mudge,  Oct.  20th, 

403  07 

"         Baker,  Reiley  &;  Co.,  Sept. 

20th, 

193  OS 

Back  per  centage. 

972  00 

1  "ifS  Ti 

$21,940  38 

Believing  that  the  report  of  the  engineer  who  had  charge  of  that 
work  (received  since  the  suspension  of  operations  would  give  to  a  greater 
extent  the  information  desired  by  your  honorable  body,  than  1  could 
otherwise  furnish,  I  herewith  transmit  a  copy  of  the  same,  to-wit: 


To  Messrs.  M.  K.  Alexander  and  J.  A.  Graham, 

Commissioners  of  the  Stales  of  Illinois  and  Indiana: 

Gentlemen:  Since  the  date  of  the  last  annual  report  of  the  procee" 
dings  on  the  work  at  the  Grand  Rapid?  of  the  Wabash  river,  in  conse- 
quence of  causes  which  could  not  be  controlled,  but  little  has  been  done 
to  advance  its  progress. 

The  quarry  near  Gathers  on  White  River  especially,  had  been  relied 
on  to  furnish  good  building  stone  with  the  greatest  confidence.  It  showed 
a  naked  cliff"  of  oalitic  limestone,  many  feel  in  depth,  stratified  intolnyers 
of  convenient  thickness,  with  exposed  edges  covered  with  moss,  the  an- 
gular points  sharp  and  well  preserved,  in  their  exposure  to  the  weather, 
evidently  through  long  periods  of  time,  and  showing  also,  at  the  bottontj 
of  the  cliff,  large  naked  blocks,  sound  and  well  preserved  in  like  manner, 
as  the  layers  in  the  face  of  the  ledge;  and  with  these  practical  proofs  of 
durability,  answered  also  to  the  usual  tests  of  resisting  moderate  heat  and 
sudden  effusion  of  cold  water,  of  pressure,  and  immersion  for  a  period  in 
waters  charged  with  salts,  in  a  state  of  chrystalization,  &c.  But,  notwith- 
standing all  these  indications,  it  yielded  to  the  influence  of  the  weather, 
when  exposed,  as  it  necessarily  had  to  be,  in  rather  a  Ireshstate  to  severe 
frost.  The  top  layers  18  inches  thick,  resists  the  weather  at  all  tim  s. 
Immediately  below  this  upper  course,  there  is  about  twelve  feel  of  naked 
rock,  with  sound  unbroken  face,  as  it  lies  in  the  cliff;  and  differing  but  in 
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the  slightest  manner,  in  color  and  feature  from  the  top  stratum;  but  in 
being  exposed  would  not  resist  the  frost.  Below  these  in  the  quarry,  are 
masses  of  stone,  as  shown  in  the  river  bank,  and  washed  ravines,  to  a 
great  depth,  similar  in  character  to  the  top  course,  but  it  would  be  too 
expensive  to  quarry. 

A  mass  of  these  underlaying  strata  had  been  laid  bare  previous  to  the 
letting  in  August,  1838,  for  60  feet  in  length,  and  eight  or  nine  feet  thick; 
in  the  channel  of  a  small  branch,  one  hundred  feet  or  more  on  the  slo- 
ping side  of  the  hill,  from  the  perpendicular  face  of  the  ciiflT,  which  led  to 
the  opinion,  from  the  rocky  banks  and  channel  of  the  branch,  that  the 
entire  slope  side  was  composel  of  that  material.  But  in  quarrying  at 
that  point  it  was  found  to  be  only  a  detached  mass,  which  had  probably 
been  carried  forward  progressively  in  lapse  of  time,  till  by  successive 
freezings  of  the  water  of  the  branch,  it  reached  the  level  bottom  lands, 
and  these  had  been  merely  covered  with  the  alluvial  deposits  from  the 
hills. 

This  quarry  was  worked  to  a  considerable  extent,  before  it  was  ascer- 
tained that  it  would  yield  to  the  frost. 

Finding  the  stone  on  White  river  to  fail,  many  examinations  were 
made  to  find  a  material  in  the  the  vicinity  of  the  works,  which  would  an- 
swer in  changing  the  original  plan,  so  as  to  have  25  feet  in  length  at 
each  end  of  the  lock  walls,  where  the  gates  would  rest,  built  of  hewn 
masonry,  and  the  intermediate  spaces  formed  of  sand  stone  on  the  compo- 
site plan  of  the  masonry  laid  in  cement,  the  walls  faced  with  two  inch 
plank,  and  coped  throughout  with  sound  coping. 

At  many  points  stone  of  good  quality  has  been  found  in  small  quanti- 
ties; but  in  opening  them  a  short  distance  into  the  earth,  have  invaria- 
bly run  out  into  mere  broken  rubbish,  or  alternated  into  a  kind  unfit  for 
any  useful  purpose. 

Early  in  the  last  year,  a  quarry  of  sand  stone  was  discovered  in  the 
borough  of  Vincennes,  and  has  been  used  to  a  great  extent  the  present 
season  in  building  in  that  town. 

This  quarry  is  probably  extensive  enough  to  furnish  the  building  ma- 
terial required  for  the  works;  although  in  making  an  examination  of  it, 
the  contrary  opinion  was  entertained  from  the  indications  it  showed  of 
changing  into  a  worse  quality  than  that  consisted  of  which  had  been  re- 
moved, and  the  contractor  was  permitted  to  withdraw  his  men  from  wor- 
king the  quarry,  under  the  belief  that  prudence  at  least  required  some- 
thing more  than  a  hasty  decision  to  determine  the  question  whether  it 
could  be  safely  used,  where  it  would  be  subjected  in  a  lock  to  all  the  vi- 
cissitudes of  wet  and  dry,  of  heat  and  cold;  and  these  doubts  were 
strengthened  by  the  facts,  that  few  persons  trust  the  same  stone  for  foun- 
dations for  buildings;  that  many  of  the  sand  stone  structures  in  Indiana 
are  giving  away,  after  the  lapse  of  a  few  years;  and  the  evidence,  that  at  a 
short  distance  in  Illinois  from  this  quarry  on  the  national  road,  all  the 
structures  built  of  sand  stone,  proved  insufficient  to  resist  the  weather, 
were  torn  down,  removed,  and  other  materials  substituted  in  their  stead, 
before  the  road  was  used  or  received. 

The  last  year  has  shown  considerable  difference,  compared  with  the 
two  preceding  ones,  in  the  time  the  Wabash  has  been  navigable  for  steam 
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boats.  In  1837,  the  river  could  hardly  be  said  to  have  receded  so  low 
that  work  could  have  been  performed  at  the  Grand  Rapids  in  the  bed  of 
the  river,  and  hght  draft  steamboats  could  have  come  from  the  mouth  of 
the  river  to  that  pouU  at  all  times  when  it  was  free  from  ice.  In  1838 
the  same  was  true  until  nearly  the  first  of  September;  and  then  during 
the  fall,  although  so  generally  dry,  the  river  did  not  fall  so  low  by  six  or 
eight  inches  as  during  the  present  summer  and  autumn. 

The  time  which  steam  boats  could  come  from  the  Ohio  to  the  mouth 
ofWhiteriverthepresentyear,  was  from  the  15lh  of  February  to  some 
time  in  June.  While  during  that  same  period,  steam  boats  orlflat  boats, 
drawing  3  feet  water,  could  not  pass  the  Grand  Rapids  in  broken  inter- 
vals, lor  more  than  twenty-one  days. 

The  last  year's  business  of  the  Wabash  has  also  been  marked  with 
great  ditterence  in  the  prices  of  transportation  of  bulky  freights.  Salt 
which  at  the  Grand  Rapids,  was  formerly  brought  in  steam  boats,  at  a 
cost  from  18  to  20  cents  per  hundred  lbs.  by  the  barrel,  this  year  has 
been  delivered  there  m  tow  boats,  at  a  much  less  rate.  These  boats  are 
towed  up  the  river  at  so  small  an  expense,  fhat  engagements  mieht  have 
been  entered  into,  at  least  for  towing  loaded  boats  from  the  stone  quarries 
on  the  Ohio  river  of  a  size  agreed  on,  and  sunk  a  specific  depth;  so  that 
the  actual  cost  of  towing,  exclusive  of  loading  and  unloading,  would  not 
have  exceeded  four  dollars  per  yard  for  dehvery  of  stone  at  the  site  of  the 
lock.  Ihe  consideration  of  the  greater  length  of  time  in  each  year,  which 
the  river  is  navigable  below  the  lock,  the  certainty  of  being  able  to  pro- 
cure a  better  material  to  build  with,  as  well  as  the  friable  nature  of  the 
sand  stone  near  Vmcennes,  which  is  quite  apparent  after  a  few  days  ex- 
posure to  water,  or  wet  weather,  and  greater  cheapness  of  quarrying  and 
delivery  on  the  bank  of  the  river,  induced  the  application  to  the  commis- 
sioners, tor  leave  to  go  to  the  Ohio  with  the  intention  of  procuring,  at  least 
the  face  stone  of  the  lock  walls,  which  leave  was  granted.  However,  in 
the  early  part  of  July,  a  few  days  afterwards,  the  river  fell  so  low  that  the 
contractor  could  commence  work  on  the  coffer  dam,  preparatory  to  ex- 
cavating the  lock  pit,  and  in  the  probability  of  meeting  with  difficulty  in 
obtaining  funds  for  the  payment  of  the  estimates,  as  they  would  become 
due,  It  was  deemed  prudent  for  him  to  appropriate  all  his  means  in  get- 
ting m,  if  possible,  the  foundation  of  the  lock  during  the  present  dry  sea- 
son, and  no  effort  was  made  to  procure  building  stone  from  a  distance 
trom  the  work. 

A  sUght  alteration  in  the  plan  of  the  lock,  with  the  consent  of  the 
commissioners,  has  been  made  by  increasing  the  width  of  <he  chamber 
from  38  to  40  feet;  and  its  length  from  175,  to  180  feet.  This  change 
was  induced  from  the  observation,  that  a  considerable  portion  of  the 
commerce  of  the  Wabash  is  in  steam  boats  direct  from  New  Orleans,  of 
greater  dimensions  than  the  lock  first  planned,  would  pass.  Indepen- 
dent of  this  consideration,  steam  vessel,  navigating  the  Ohio,  have  been 
constantly  increased  in  length  of  the  wheels  which  propel  ,them,  and  in 
length  of  the  boats,  for  several  years  past,  to  give  them  greater  speed 
and  steadiness  on  the  water,  greater  safety  and  lighter  draft.  This  ten- 
dency to  increase  their  dimensions  does  not  appear  to  have  arrived  at  its 
maximum  extent,  and  if  the  additional  size  were  not  given  to    the  lock, 
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trans-shipment  would  have  to  be  made;  and,  as  tolls  are  charged  on  the 
tonnage,  a  lock  of  less  dimensions  than  would  accommodate  the  southern 
trade,  would  be  as  much  at  variance  with  the  commerce  of  the  public, 
as  with  the  revenue  expected  from  the  works.  For  opening  the  lock 
gates,  instead  of  capstans,  the  wheel  and  windlass  will  be  subtituted. 

Conveyances  for  the  site  of  the  works  have  not  been  obtained.  Under 
the  direction  of  the  commissioners,  the  undersigned  has  made  several  ef- 
forts for  purchase  or  donation,  all  of  which  have  been  unavailing.  In 
one  instance,  a  cession  was  offered,  predicated  on  the  right  to  the  pro- 
prietors to  use  a  portion  of  the  water  power  made  by  the  works,  as  the 
consideration  of  their  grants  to  the  States.  This  offer,  the  commission- 
ers considered  as  objectionable  in  policy,  and  not  warranted  by  law. 
The  same  proprietors,  however,  express  their  willingness  to  donate  the 
lands  in  question,  but  hitherto,  have  not  found  it  convenient  to  carry 
their  intention  into  effect.  The  lock  foundations  on  the  Indiana  side 
were  commenced  with  the  consent  of  the  commissioner  of  that  State, 
and  with  the  belief  on  his  part,  that  a  title  to  the  necessary  grounds  for 
a  site,  could  be  easily  obtained,  or  in  the  event  of  unwillingness  to  con- 
vey, or  delay,  the  law  was  amply  sufficient  to  give  a  title  in  a  manner 
equitable  to  the  State  and  to  the  proprietors.  The  lands  on  both  sides 
of  the  river,  with  the  exception  of  one  tract,  are  owned  by  companies, 
constituted  of  members  living  at  different  places,  which  accounts  for  the 
delav  in  the  inconvenience  of  acting  together,  rather  than  to  any  un- 
willingness to  make  the  cession  required. 

The  valley  of  the  Wabash  river  is  so  illy  supplied  with  building  stone, 
and  yet  contains  such  abundance  and  variety  of  rocks,  that  no  public 
work  in  any  portion  of  its  extent  has  escaped  delay  in  its  prosecution, 
and  unanticipated  cost  in  its  construction.  The  locks  and  other  struc- 
tures on  the  upper  portion  of  the  river  from  Delphi  to  Huntington,  were 
subject  to  the  same  inconvenience.  Delays  and  changes  of  plan  were 
unavoidable  even  in  cases  where,  after  many  disappointments,  good  ma- 
terials were  procured. 

Difficulty  in  obtaining  proper  materials  was  encountered  at  Terre 
Haute  and  its  vicinity,  indeed,  at  every  point  (it  is  believed,)  throughout 
its  extent  where  good  building  stone  in  quantity  has  been  procured. 
There  is  not  only  the  want  of  exposure,  which  pertains  to  a  new  coun- 
try before  fields  are  cleared,  drains  washed,  and  excavations  made  in 
the  earth,  consequent  on  a  dense  population;  but  a  character  attaches 
to  the  whole  valley  of  a  great  variety  of  rocks  presenting  externally  fa- 
vorable appearances  in  the  faces,  or  outside  of  quarries,  which  entirely 
fail  when  worked  short  distances  into  the  earth.  During  the  year  past 
in  workin^T  quarries  in  this  manner,  which  havo  proved  worthless,  there 
has  been  estimated  to  the  contractors  |3,474  02,  which  of  course  is  lost. 
It  is  a  large  amount,  but  from  the  necessities  of  the  case,  its  expenditure 
is  claimed  to  have  been  warranted  by  judgment  and  discretion.  It  is 
proper  to  remark  also,  that  a  portion  of  the  stone  delivered  on  the  con- 
tract of  Wilson  «fe  Co.,  has  yielded  to  the  fi  ost,  and  that  probably  a  loss 
of  25  per  cent.,  on  the  800  yards  delivered,  has  already  been  incurred;  and 
most  likely,  to  some  extent  will  be  incurred  by  another  winter's  ex- 
posure. 
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The  difficulty  of  procuring  good  materials  for  a  hewn  stone  lock,  sug- 
gests the  idea  of  building  it  with  wooden  cribs  filled  with  stone,  with 
walls  of  the  chamber  facfd  with  plank.  Audit  is  but  just  to  remark, 
that  a  large  share  of  public  feeling  is  manifested  in  favor  of  that  mode 
of  construction. 

The  undersigned,  with  the  greatest  deference  to  opinions  for  which  he 
has  the  highest  respect,  is  constrained  from  a  sense  of  duty,  drawn  from 
observation  from  the  best  lights  he  could  collect,  to  feel  in  regard  to  such 
change  of  plan  as  heretofore  expressed,  that  any  structure  placed  across 
the  entire  channel  of  the  Wabash  river,  to  overcome  the  obstructions  to 
its  navigation,  should  be  of  the  most  permanent  kind,  or  it  will  be- 
come asource  of  very  great  injury,  vexation  and  loss. 

The  Rapids  are  broad  enough  for  the  great  trade  of  the  country;  and 
when  it  is  borne  in  mind  that,  after  the  erection  of  these  works,  that  no 
vessel  of  any  description,  flat  boats  in  descending,  or  steam  boats  in  any 
direction,  can  navigate  the  river  without  passing  the  lock,  it  seems  nearly 
clear,  that  unless  the  works  can  be  of  the  most  perfect  kind,  such  as  will 
need  little  or  no  repairs,  it  would  be  better  for  the  interests  of  communi- 
nity,  that  the  river  should  be  left  in  its  natural  condition. 

It  is  the  work  of  the  two  States,  a  mass  of  timber  to  rot,  to  decay,  be- 
tween seven  and  ten  years,  hazarding  the  entire  obstruction  of  the  trade 
of  the  Wabash  for  a  season,  is  hardly  in  keeping  with  their  character. 

It  is  probable  that  the  sand  stone  quarry  near  Vincennes  will  furnish 
all  the  stone  required  for  a  good  work,  its  quality  will  be  developed  suffi- 
ciciuly  by  its  exposure  through  the  winter,  the  only  safe  test;  and  it  will 
certainly  furnish  ail  which  may  be  required  except  for  the  faces  of  the  walls, 
the  materials  for  which,  had  better  be  procured  from  the  Ohio,  it  is 
thought,  as  it  would  make  no  great  additional  cost,on  account  of  cheaper 
quarrying,  and  land  transportation,  and  a  betterarticle  would  be  obtained. 

Tne  cost  of  a  permanent  structure  may  possibly  be  kept  within  the 
original  estimate;  and  the  appropriations  of  jj5100,000  made  by  each  of 
the  States,  and  certainly  within  ^25,000  of  that  sum,  a  difference  which 
would  be  more  than  compensated  by  its  superior  utility. 

The  building  of  the  lock  and  dam  is  divided  into  two  contracts.  The 
lock  contract  was  awarded  to  Wm.  Mudge.  The  building  of  the  dam 
and  abutment,  to  Messrs.  Baker,  Reiley  &  Co.  The  lock  has  neces- 
sarily to  be  much  in  advance  in  its  construction,  to  be  kept  above  the 
WM.ter,  before  it  shall  be  raised  by  the  dam;  for  this  reason,  Messrs. 
Baker,  Reiky  &  Co.  were  not  required  to  commence  their  work  until  the 
last  of  July.  The  uncertainty  of  being  paid  induced  the  contractors,  and 
with  leave,  to  postpone  their  operations  till  more  certainty  was  known 
in  relation  to  that  subject. 

in  conformity  with  the  instructions  from  the  Commissionors  of  the 
State  of  Illinois,  an  estimate  was  made  the  20th  of  September  last,  and, 
allhough  in  advance  of  the  just  proportion  of  the  expenditures,  in  his 
anxiety  to  have  the  contractor  goon  with  his  work  during  the  present 
low  stage  of  water,  he  gave  him  a  draft  for  his  pay  on  the  Fund  Com- 
missioners of  that  State,  in  hopes,  from  the  reported  loan,  that  it  would 
be  paid  and  the  contractor  enabled  to  continue  his  labors  until  Indiana 
would  be  in  funds,  and  meet  her  equivalent  part  of  the  cost. 
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In  a  short  time  afterwards,  the  work  was  necessarily  stopped  for  want 
of  funds;  the  last  estimate  was  taken  on  the  20th  of  October,  and  all  op- 
erations of  the  contractor  and  expense  of  the  engineering  department 
from  that  time  have  ceased. 

The  property  belonging  to  the  States,  of  camp  equipage,  tables  and 
boxes  containing  the  books  and  papers  of  the  office,  are  locked  up  and 
stored  with  Moses  Bedell,  Esq.,  receipts  of  which  are  forwarded  to  the 
respective  Commissioners.  Independent  of  these  articles,  400  barrels  of 
hydraulic  cement,  on  which  the  contractor  received  an  estimate  for  thoir 
value,  and  by  him  were  stored  in  the  ware-house  of  Mr.  Townsend,  at 
the  lock  site,  awaiting  further  operations  before  it  can  be  used. 

For  the  expenditures  for  this  year^ 

There  has  been  paid  for  superintendence,  office  expenses,  by 

Thos.  H.  Blake,  Esq.,  for  the  State  of  Indiana,  ^790  25 

By  John  A.  Graham,  Esq.,  for  construction,  1,465  00 

Total  paid,  |2,255,  50 

Receipts  for  superintendence,  &c.,  forwarded  in  account  cur- 
rent, but  which  are  not  paid,  233  12 

Total  paid  and  charged  to  Indiana,  |2,488  62 

There  has  been  paid  by  Illinois  for  superintend- 
ence, office  expenses,  jfec,  ^I,  769  62 
For  construction,  2,615  00 

Total  paid,  $4,384  62 

Also  draft  on  Fund  Commissioners  which  is  re- 
ceipted for,  but  not  paid  off,  1,433  00 

Total  paid  and  charged  to  Illinois,   $5,817  62      5,817  62 

And  there  is  jointly  due,  and  not  receipted  for, 

estimate  to  Wm.  Mudge,  October  20th,  403  07 

Estimate  to  Reiley,  Baker  &  Co.,  193  08 

Back  per  centage  to  Wm.  Mudge,  972  00 

$1,568  15  $1,568  15 


In  1838,Illinois  paid  for  locations  superintendence?, 
and  including  surveys  of  the  Wabash   to  the 
Ohio,  and  for  the  Ohio  canal  route,  $3,135  48 

For  construction,  2,316  00 


As  per  annual  report,  $5,451  48 

In  1837,  for  locations,  &c.,  732  34 


$6183  82 


Amount  carried  forward,  $16,018  21 
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In  1838,  Indiana  paid  for  locations,  superintend- 
ence, and  including  surveys  of  the  Wabash  to 

the  Ohio,  and  for  the  Ohio  canal  route,  $1,056  83 

For  construction,  4,093  00 

As  per  annual  report,  5,149  83 

1837,  for  locations,  &c,  732  34 
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5,882  17     5,882  17 


Total  expenditure,  $21,940  38 


Respectfully  submitted, 

D.  BURR,  Late  Prin'l  Eng'r  of  the  Wabash  river. 

have  the  honor  to  be. 

Sir,  very  respectfully, 

Your  obedient  servant, 
M.  K.  ALEXANDER,  Com'r  4lh  Judicial  Circuit. 
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Illinois)                                   SENATE.  j  12thAssEM; 

Lbgis.   )  j  2d  Session. 


DECEMBER  28,  1840. 
Read  and  laid  on  the  table. 


REPORT 
THE  PUBLIC  PRINTER, 

m  KEPLY  TO  A  RESOLUTION  OF  THE  SENATE  ADOPTED  DECEMBER   TWBN- 
TY-FOURTH,    MAKING  CERTAIN  ENQUIRIES. 


Springfield,  Illinois,  December  25,  1840. 

To  the  Honorable 

The  Speaker  of  the  Senate : 

Sir:  In  reply  to  a  resolution  of  the  Senate  of  yesterday's  date, 
making  certain  enquiries  of  me,  I  have  the  honor  to 

REPORT:  ^ 

First.  In  reply  to  the  enquiry  as  to  "the  amount,  qualities  and  kinds  of 
paper,  and  their  prices,  obtained  for  the  printing  of  the  session  of  1840 
and  '41,  including  the  special  session,  at  what  place  or  places,  and  of 
whom  the  paper  was  procured,  and  the  expense  of  transporting  the 
same  to  this  place,"  I  respectfully  state  that  the  number  of  reams  of 
paper,  its  quality  and  price,  procured  for  the  sessions  of  the  Legislature 
above  named,  were  as  follows: 

Extract  from  the  bill  of  the  paper  maker,  audited  and  paid  by  the  offi- 
cers of  State,  in  May  last: 

"66  reams  law  paper,  very  large  and  fine,  (see  Maxwell's 

statement  of  prices)  at  $12  per  ream        -        -        -       $797  00 

623  reams  journal  paper,  very  large  and  fair,  at  f  9  per  ream  5,607  00 

8      do  do  do  do  72  00 

Boxes,  insurance  and  policy         -        -        -        -        -        -  88  06 

$6,564  06 

The  paper  was  procured  by  the  advice  of  the  Secretary  of  State,  from 
John  N.  McMichael  &  Co.  of  Louisville,  Kentucky,  the  establishment 
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from  which  former  supplies  were  obtained;  the  title  of  the  firm  having 
been  changed  from  "John  Tyler  &  Co."  to  "John  N.  McMichacl  &  Co." 
The  expense  of  transporting  the  same  includes  the  steamboat  freight 
from  Louisville  to  St.  l^ouis,  the  freight  from  St.  Louis  to  Beardstown, 
the  merchants'  bills  at  tlie  two  latter  places  for  receiving  and  forwarding 
the  paper,  and  the  wagon  carriage  from  Beardstown  to  Springfield. 
The  aggregate  amount  of  this  expense,  as  appears  by  the  vouchers  on 
file  in  the  Auditor's  office,  vras  $420  (iL 

Second.  For  the  amount  of  the  different  kinds  of  paper  on  hand  of 
the  supplies  obtained  for  the  session  of  1839-40,  I  respectfully  refer  the 
Senate  to  a  communication   made  by   me  to  that  body  on  the  13th  inst. 

Third.  In  reply  to  that  part  of  the  resolution  requiring  me  to  state 
"the  rule  by  which  he  (the  pubhc  printer)  charges,  and  the  amount  char- 
ged for  folding  and  stitching,  and  folding  only  the  reports  and  messages, 
and  other  documents  of  the  Legislature,"  I  would  respectfully  state  that 
there  is  no  rule  or  law  fixing  the  price  for  this  service.  The  law  provides 
that  the  public  printer  shall  procure  the  folding  and  stitching  to  be  done, 
and  shall  receive  such  compensation  therefor,  "as  may  be  agreed  upon  by 
the  Auditor,  Treasurer,  and  Secretary  of  State."  The  bill  for  this  ser- 
vice during  the  last  session  was  made  out  by  Messrs.  Birchall  and  John- 
son, the  present  public  binders,  according  to  prices  charged  by  them  for 
similar  work,  and  was  allowed  by  the  otficers  of  State.  It  amounted  in 
all  to  1 167  22. 

Fourth.  The  amount  allowed  to  the  public  printer  per  thousand  ems 
for  plain  work  is  75  cents,  for  figure  work  $1  12i  per  thousand  ems, 
and  for  rule  and  figure  work  ^l  50  per  thousand  ems.  The  amount  al- 
lowed for  press  work  is  75  cents  per  token.  These  prices  are  fixed  by  a 
joint  resolution  of  the  General  Assembly  passed  July  31st,  1837,  which 
resolution  expresses  the  fact  that  these  prices  were  fixed  by  a  vote  of 
both  Houses  at  the  previous  session,  but  which,  from  misapprehension^ 
the  public  printer  did  not  receive. 

I  have  the  honor  to  be,  Sir, 

Very  respectfully,  your  obedient  servant, 

WM.  WALTERS,  Public  Prmter.. 
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Ilwnois  )                                   SENATE.  a2lh  AasKw. 

LEGts.    )  -— ^2cl    Session. 

DECEMBER  29,  1840. 
Read  and  laid  on  the  table. 


LETTER 

FROM 

THE    PRESIDENT 

OF 

THE  STATE  BANK  OF  ILLINOIS, 

IN    EEPLY    TO  A    RESOLUTION  OP    THE    SENATE,  CALLING    FOR  INFORMATSOM 
RELATIVE    TO    THE  REMOVAL  OP  THE  CHICAGO    BRANCH. 


State  Bank  of  Illinois,         I 

Springfield,  Dec.  ^iSth,  1840.    S 
To  the  Honorable 

The  Speaker  of  the  Senate: 

Sir — 1  am  instructed  by  the  Board  of  Directors,  to  inform  the  Senate  in 
reply  to  their  resolution  of  the  17th  inst.,  that  the  following  order  of  the 
Board  was  adopted  on  the  14thof  July  last,  viz:  "OroJereo?,  That  the  Chicago 
Branch,  be  on  the  31st  inst.  removed  from  that  place,  and  that  it  be  es- 
tablished at  Lo<"kport,  and  that  a  President  and  five  other  Director^  be 
now  elected,"  and  that  on  the  same  day  the  following  named  persons 
were  elected  President  and  Directors  of  the  Branch  at  Lockport,  under 
the  above  order;  H.  Norton,  President;  Samuel  Anderson,  Erastus  New- 
ton, G.  A.  Mattison,  M.  Demmond  and  W.  B.  Ogden.  The  condition  of 
the  Bank  not  warranting  any  discount  business,  nothing  has  as  yet  been 
done  at  this  Branch,  but  it  is  the  intention  of  the  Board,  whenever  the 
usual  business  of  the  Bank  is  resumed,  to  extend  it  to  this  as  well  as  the 
other  branches.  The  late  Cashier  of  the  Branch  has  been  appointed 
agent  of  the  Bank  for  the  purpose  of  winding  up  the  business  of  the  late 
Branch  at  Chicago. 

Very  respectfully, 

THOMAS  MATHER,  President. 


Illinois)                                    SENATE.  J12th 

Leqis.   S  (2d   Session. 

DECEMBER  30,  1840. 
Read  and  laid  on  the  table. 


LETTER 


FROM    THE 


SECRETARY   OF  STATE 


3ENCL0SING  A  LETTER  FROM  MR.  RUGGLES,  OF  NEW  YORK,  AND  COPIES  OP 
LETTERS  FROM  MESSRS.  RUGGLES  AND  WEBSTER  TO  MESSRS.  NF.VINS, 
TOWNSEND  AND  CO.  IN  RELATION  TO  THE  SALE  OF  ILLINOIS  STATE  BONDS. 


Department  of  State,  ) 

Springfield,  December  29, 1840.  j 
To  the  Honorable 

The  Speaker  of  the  Senate: 

Sir — I  have  the  honor  herewith  to  transmit  to  you  a  letter  from  Mr. 
Rugg]es,of  New  York,  enclosing  copies  of  letters  from  Messrs.  Riiggles 
and  Webster  to  Messrs.  Nevins,  Townsend&Co.  in  relation  to  the  sale  of 
Illinois  State  Bonds.  These  letters  were  enclosed  by  Mr.  Ruggles  to 
the  President  of  the  State  Bank,  who,  in  the  absence  of  the  Governor  and 
Fund  Commissioner,  has  deposited  the  same  in  my  hands. 
I  have  the  honor  to  be, 

Very  respectfully. 

Your  obedient  servant, 

S.  A.  DOUGLASS, 

Secretary  of  State, 


New  York,  December  I2th,  1840. 
Dear  Sir:  I  was  recently  informed  by  some  of  the  holders  of  Illinois 
bonds,  that  considerable  alarm  had  been  excited  both  here  ciid  in  Lon- 
don, by  the  decision  of  the  Chancellor,  that  the  State  might  lawfully  disa- 
vow the  contract  of  sale  in  the  case  of  Delafield,  and  that  fears  were  en- 
tertained that  the  decision  might  endanger  or  encbarrass  the  rights  of 
third  parties  bona  fide  holding  the  bonds.  Being  well  awfire  that  no 
such  effect  was  desired  or  contemplated  by  yourself,  I  deemed  it  due  to 
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the  interests  of  the  Stale,  that  the  grounds  taken  in  the  suit  should  be  dis- 
tinctly stated  by  myself  as  solicitor  in  the  cause,  and  for  that  purpose  I 
addressed  to  Messrs.  Nevins,  Townsend  &  Co.  a  letter  dated  28th  No- 
vember, and  of  which  I  send  you  herewith  a  copy,  and  in  which,  as  you 
will  perceive,  I  have  stated  that  the  legal  and  moral  obligation  of  the 
State  to  pay  the  bonds  when  passed  out  of  Delafield's  hands,  had  not 
been  questioned  in  the  suit,  but  on  the  contrary  had  been  distinctly  re- 
cognized. From  Mr.  Webster,  as  one  of  the  counsel  who  argued  the 
case,  a  letter  was  also  procured  to  the  same  effect.  A  copy  is  sent 
herewith. 

It  would  indeed  be  most  unfortunate,  if  our  attempt  to  rescue  these  bonds 
and  their  proceeds  in  the  liands of  Delafield, should  alarm  bona  fide  holders^ 
and  thereby  operate  to  discredit  and  injure  all  the  securities  of  the  State, 
and  yet  this  may  be  the  case,  unless  particular  care  shall  be  taken  by  the 
Legislature  as  well  as  ihe  fiscal  officers  of  the  State,  clearly  to  discrim- 
inate between  a  repudiation  of  the  contract,  and  a  repudiation  of  the 
lionds  themselves. 

I  am  respectfully  vours, 

SAMUEL  B.  RUGGLES. 

Richard  F.  Barrett,  Fund  Commissioner^  SfC. 


New  York,  November  28th,  1840. 

Gentlemen:  In  answer  to  inquiries  made  by  yourselves  and  others,, 
h^^lders  of  Illinois  Bonds,  as  to  the  object  of  the  suit  in  chancery,  prosecu- 
ted by  the  State  of  Illinois  against  Mr.  John  Delafield,  and  of  which  i 
have  charge  as  Solicitor,  I  stale  that  the  object  of  the  suit  is  not  to  repu- 
diate or  in  any  manner  disavow  the  bonds  of  the  State,  but  merely  the  con- 
tract by  which  they  were  sold  to  Mr.  Delafield.  The  bonds  are  regarded 
throughout  as  being  of  and  in  themselves,  valid  and  perfect  securities, 
obligatory  upon  the  State  in  the  hands  of  all  persons  except  the  original 
parlies  (o  the  contract,  and  the  main  object  of  the  bill  is  to  prevent  Mr. 
Delafield  from  parting  with  the  bonds, and  thereby  placing  them  in  hands, 
where  they  would  in  all  events  be  binding  on  the  State.  It  will  be  seen 
that  the  decision  of  the  Chancellor  plainly  recognises  this  principle,  in  at- 
taching the  proceeds  of  such  of  the  bonds  as  Mr  Delafield  may  have  ne- 
gotiated. And  such  too,  was  the  whole  scope  of  the  reasoning  of  the 
eminent  counsel  (Messrs.  William  Kent  and  Daniel  Webster,)  who  argued 
the  cause  in  behalf  of  Illinois  before  the  Chancellor. 

The  idea  was  never  for  a  moment  thrown  out  or  entertained  either  by 
court  or  counsel,  that  the  bonds  once  out  of  the  possession  of  Delafield, 
were  not  legally  as  well  as  morally  binding  on  the  State — and  this-  obli- 
gation moreover,  was  not  only  admitted,  but  it  was  urged  and  relied  on 
as  furnishii'Tg  the  sole  ground  for  seeking  the  aid  of  the  court.  The 
opinion  of  the  Chancellor  shews  that  he  recognizes  this  obligation  as  the 
very  basis  of  his  decision. 

The  question  arising  in  the  cause  as  to  the  legaUty  of  the  original  sale 
of  the  bonds  to  Delafield  by  the  Fund  Commissioners,  is  a  matter  resting 
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exclusively  between  him  and  the  State,  in  no  way  affecting  third  parlies 
holding  the  bonds,  who  are  not  bound  either  to  prove,  or  know,  or  inquire 
how  or  by  whom  the  bonds  were  originally  put  in  circulation. 
I  am  respectfully, 

Your  obedient  servant, 
^      (Signed)  SAMUEI.  B.  RUGGLES. 

Messrs.  Nevins,  Townsend  &  Co., 

Bankers,  New  York. 


New  York,  November  30th,  1840. 
Messrs.  Nevins,  Townsend  &  Co., 

Gentlemen:  Mr.  Ruggles  has  suggested  to  me,  that  some  alarm  has 
been  excited  among  the  holders  of  Illinois  Bonds,  by  the  Chancellor's  de- 
cision in  the  suit  of  Illinois  against  Delafield.  I  know  no  reason  of  alarm, 
arising  from  any  thing  decided  or  contended  for  in  that  case.  It  was  not 
suggested  by  the  counsel  for  the  State  of  Illinois,  nor,  as  1  understand, 
intimated  by  the  Chancellor,  that  the  State  could  repudiate  the  bonds  or 
to  refuse  their  payment.  On  the  contrary,  the  ground  insisted  on,  for 
the  relief  claimed  was,  that  the  bonds  must  be  paid  in  all  events,  to  (be 
holders  into  whose  hands  they  passed  from  Delafield. 
I  am  gentlemen, 

With  true  regard,  yours, 
(Signed)  DANIEL  WEBSTER. 
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LETTER 


THE  GOVERN  OR, 

£IfGLOSING  TWO  LETTERS  TO  GEN.  ^VM.  F.  THORNTON,  ONE  FROM  NEVINS, 
TOWNSEND  AND  CO.  NEW  YORK,  AND  THE  OTHER  FROM  MA6NIAC,  SMITHS 
AND  CO.  LONDON,  COMMUNICATING  THE  INTELLIGENCE  OF  THE  FAIL17RB 
HON  WRIGHT  AND  CO.  OF  LONDON. 


To  the  Speaker  of  the  Senate: 


Executive  Department,  ) 

City  of  Springfield,  January  2, 1S41.5 


I  have  the  honor  herewith  to  transmit  to 
General  WilUam  F.  Thornton,  one  from  Nevins,  Townsend  &  Co.  New 
York,  and  the  other  from  Magniac,  Smiths  &  Co.  London,  communica- 
ting the  intelligence  of  the  failure  of  Wright  &  Co.  of  London.  The  par- 
ticulars of  the  failure  are  not  yet  known  to  this  Department,  although 
from  information  received  from  General  Thornton,  there  is  reason  to 
hope  that  our  State  will  not  suffer  materially,  if  at  all,  in  consequence 
thereof.  I  am  very  respectfully, 

Your  obedient  servant, 

THO.  CARLIN. 


New  York,  22nd  December,  1840. 
Gen'l.  W.  F.  Thornton, 

Dear  Sir:  We  wrote  you  on  the  4th  inst.,  since  which  we  have  re- 
ceived none  of  your  favors.  The  arrival  of  the  Acadia  at  Boston,  has 
brought  us  the  intelligence  of  the  failure  of  Messrs.  Wright  &  Co.  of 
London.  We  have  received  no  particulars  on  the  subject,  but  the  fact  is 
mentioned  in  several  letters,  and  in  the  London  Times  of  the  4th  inst. 
We  arc  respectfully, 

NEVINS,  TOWNSEND  &  CO. 
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We  have  felt  so  much  anxiety  to  learn  some  further  about  Wright  & 
Co.'s  failure,  that  we  have  taken  the  liberty  to  open  the  enclosed  letter, 
which  we  tru3t  you  will  excuse.  We  presume  they  must  have  received 
the  bonds.  '  N.,  T.  &  CO. 


London,  3af  December^  1840. 
General  W.  F.  Thornton,  o////z>oz>,   . 

Care  of  Messrs.  Nevins,  Townsend  &  Co.  of  New  York. 

Dear  Sir:  Since  we  addressed  you  on  the  third  September,  we  arc 
without  your  favors,  and  unfortunately  wc  have  nothing  satisfactory 
to  advise  in  regard  to  the  disposal  of  Illinois  bonds,  in  which  we  have 
made  no  further  progress,  the  market  for  American  securities  having  con- 
tinued quite  stagnant,  while  the  pressure  for  money  has  latterly  increased 
most  severely. 

The  failure  of  Messrs.  Wright  &  Co.  of  which  you  will  have  heard, 
is  another  unfortunate  circumstance,  as  we  are  in  consequence  burdened 
with  a  larger  amount  of  bonds  than  we  calculated  upon,  from  their  inabil- 
ty  to  fulfil  their  arrangement  with  us. 

Their  engagement  to  pay  the  first  semi-annual  dividends,  also  becomes 
nugatory,  and  our  object  in  writing  to  you  now  is  to  inform  you  that  we 
have  agreed  to  advance  the  same  on  behalf  of  your  State,  and  to  re- 
quest that  you  will  accordingly  provide  for  the  remittances  for  that 
purpose,  being  made  to  us,  instead  of  to  Messrs.  Wright  &  Co.  We  trust 
you  will  appreciate  our  motives  in  thus  coming  forward  to  protect  the. 
honor  and  credit  of  the  State  of  Illinois  at  a  moment  of  pressure,  and  to 
allow  time  for  their  forming  other  arrangements,  having  ourselves  no 
wish  whatever  to  be  employed  as  the  permanent  agents  for  payment  of 
their  stock  dividends. 

We  remain,  dear  Sir, 

Your  most  obedient  servant, 

MAGNIAC.  SMITHS  &  CO. 
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LETTER 


THE  STATE  TREASURER, 

IN  ANSWER  TO  A  RESOLUTION  OF  THE  SENATE  RELATIVE  TO  THE 
APPOINTMENT  OF  AGENTS  TO  TAKE  CHARGE  OF  THE  PROPERTY  AND 
MATERIALS  OF  THE  STATE,  ON  THE  DIFFERENT  RAIL  ROAD  LINES, 


Treasurer's  Office,  } 

Springfield^  December  3l5<,  1840.1 
To  the  Honorable, 

The  Speaker  of  the  Senate. 

Sir:  In  answer  to  the  following  resohition,  to-wit: 

'■''Resolved^  That  the  Treasurer  of  State  inform  the  Senate,  what  num- 
ber of  agents,  he  has  appointed  to  take  charge  of  the  property  and  ma- 
terials belonging  to  the  State  on  the  different  railroad  lines,  their  names, 
duties  and  compensation,"  adopted  by  the  Senate  this  day,  I  have  the 
honor  to  state,  that  i  have  appointed 

Elijah  Willard,  to  take  charge  of  the  office  at  Jonesboro,  and  all 
olherproperty  appertaining  to  the  internal  improvement  system  in  that 
vicinity. 

F.  G.  Murray^  agent  to  take  charge  of  the  railroad  office  at  Jack- 
sonville, and  all  mathematical  instruments,  books,  papers,  plats,  plans, 
drawings,  furniture,  &c. 

CGrnelius  Ludlum,  agent  to  take  charge  of  the  rail  road  between  Jack- 
sonville and  Meredosia,  together  with  all  the  cars  and  locomotives,  fuel 
and  appurtenances  belonging  to  said  road. 

/.  Demint,  agent  to  take  charge  of  the  Central  railroad,  lying  in  Alex- 
f.nder  county,  together  with  all  property  appertaining  to  and  belonging 
10  the  State,  connected  with  the  internal  improvement  system. 

Makina;in  all  four. 

There  has  been  no  compensation  fixed  or  agreed  upon  for  their  servi- 
ces, it  is  a  subject  of  further  consideration  or  legislation. 
I  have  the  honor  to  be, 

Your  obedient  servant, 

JOHN  D.  WHITESIDE,  Treasuerof  Illinois. 


Illinois)                                   SENATE.  512th  Assem. 
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LETTER 

FROM 

THE    GOVERNOR, 

ENCLOSING  A  LETTER    FROM    SAM.  ALLINSON,    ESQ.  OF    LONDON. 


State  of  Illinois,  Executive  Department,  > 
January  bth,  1841.     \ 

To  the  Honorable 

The  Speaker  of  the  Senate: 

StR — I  have  the  honor  to  enclose  to  you,  a  copy  of  a  letter  from  Sam^ 
AUinson,  Esq.  of  London,  with  the  request  that  the  same  may  be  laid 
before  the  House,  over  which  you  preside. 

1  have  the  honor  to  be, 

Respectfully,  &c. 

THO.  CARLIN. 


London,  1st  December,  1840. 

Sir  :  It  becomes  my  painful  duty  to  inform  your  excellency  of  the 
failure  of  Messrs.  Wright  &  Co.  I  address  Judge  Young  and  General 
Thornton,  but  as  their  letters  may  miscarry,  I  think  it  due  to  the  part 
I  have  acted  in  the  negotiations  of  these  gentlemen,  and  Messrs.  Raw- 
lings  and  Oakley,  to  apprise  your  Excellency  of  this  sad  occurrence.  I 
beg  to  refer  you  to  any  of  the  gentlemen  for  my  position  here,  and  to 
the  Government  at  Washington  for  my  official  character  as  consul  in 
France. 

This  is  the  third  private  banking  house  that  has  recently  stopped  here, 
owing  partly  to  the  pressure  upon  them  by  the  joint  stock  bank.  Mr<i 
Wright  has  made  himself  so  conspicuous  in  the  support  of  American  secu- 
rities on  a  liberal  principle,  that  the  joint  stock  banks  and  some  city 
bankers  and  brokers  have  labored  to  destroy  him,  and  their  misrepre- 
sentations induced  the  Bank  of  England  to  withdraw  its  aid  when  most 
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needed.  Thus  has  this  old  and  respected  house  become  the  victim  of  an- 
imosity, so  well  directed,  that  I  regret  to  say,  it  can  rise  no  more.  The 
house  stopped  on  the  23d  ultimo,  and  a  fiat  of  bankruptcy  has  issued 
against  the  partners.  The  Illinois  Bonds  leffwith  the  house  by  Judge 
Young  and  Messrs.  Rawlings  and  Oakley  arc  thus  for  the  moment  in 
charge  of  the  Court  of  Bankruptcy — but  no  fear  need  be  entertained  of 
their  appropriation,  except  for  the  amount  advanced  the  State  by  Wright 
&  Co.  1  have  always  understood  Mr.  Wright  that  sufficient  had  been 
sold  to  cover  these  advances.  He  is  in  a  distant  part  of  the  country,  but 
I  shall  see  him  in  a  few  days,  and  will  communicate  to  your  Excellency 
the  state  of  the  account.  To  an  authorized  agent  of  the  State  of  lllinoi;' 
only  will  these  bonds  be  delivered,  after  payment  of  any  balance  duo 
Wright  &  Co. 

I  do  hope  to  nriake  some  provision  for  the  payment  of  interest  in  Janu- 
uary  on  the  bonds  sold  by  Wright  &  Co.  and  will  continue  to  advise  you 
of  my  progress;  with  this  view  1  amnegotialing  with  the  very  powerful 
house  of  Palmers,  Mackellop,  Dent  &  Co.  and  had  I  the  power  of  secu- 
ring to  them  the  banking  account  of  paving  dividends,  I  should  doubtless 
succeed.  This  house  was  selected  by  Gen.  Hamilton  to  be  the  bankers  for 
the  loan  obtained  here  of  two  million  of  dollars  ior  South  Carolina,  and 
by  Col.  Gamble  for  a  similar  loan  for  Florida.  I  venture  to  recommend 
it  to  you,  as  one  of  great  resources  and  influence.  They  are  not  money 
bankers,  but  a  commission  house  with  great  means,  and  for  their  credit 
reference  can  be  made  to  Howland  &  Aspinwall,  New  York.  Mr.  John 
Horsely  Palmer,  is  a  director  of  the  Bank  of  England,  of  which  he  has 
been  thrice  elected  Governor.  He  originated,  and  by  his  sole  great  pow- 
er, carried  the  measures  of  relief  given  by  the  Bank  to  the  American 
merchants  in  1837  and  '8,  and  I  cannot  refrain  from  expressing  my  con- 
viction that  if  the  State  of  Illinois  would  make  this  house  its  agent  in  Eu- 
rope, funds  for  completing  both  the  Canal  and  Central  railroad  might 
regularly  be  obtained.  I  promised  Judge  Young  and  General  Thornton 
that  at  a  proper  time  I  would  visit  Paris  with  a  view  to  introduce  the 
Illinois  Bonds  in  that  market.  1  have  but  recently  returned  to  London 
and  am  able  to  say  that  with  prudence  and  perscveronce,I  think  a  large 
amount  might  be  placed  there  among  the  higher  classes.  In  France, the 
early  settlement  of  Frenchmen  in  Illinois  and  the  missions  of  La  Salle 
and  Marquette  are  topics  of  interest.  The  bonds  of  Ohio  and  New  York 
have  become  a  favorite  on  the  Paris  Bourse — but  they  were  introduced 
cautiously  and  with  great  influence.  1  observe  that  the  State  hold^ 
40,000  acres  of  unsettled  lands — could  not  these,  with  the  railroad,  as  it 
progresses,  the  depots,  cars,  revenues,  ice  be  pledged  by  the  State  for  the 
redemption  of  the  debt  to  be  incurred  for  that  system  of  improvement,  in 
the  same  way  as  the  lands  are  made  a  security  for  the  canal  debt?  1 
think  such  an  arrangement  woull  doubtless  secure  the  negotiation  oi  bonds. 
As  an  American  I  am  truly  desirous  of  serving  the  State  of  Illinois.  My 
children  look  to  it  as  their  future  residence — my  son  is  laboring  hard  at 
King's  College  to  finish  his  education  as  an  engineer  and  go  out  there — 
and  I  am  thus  encouraged  to  urge  upon  your  Excellency,  the  adoption 
as  agents  of  the  above  house,  known  as  they  are  throughout  Europe 
and  the  United  States,    I  think  you  will  reflect  how  much   better  a  per- 
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Bianent  agent  of  high  character  will  serve  the  State  than  one  of  equal 
character  especially  deputed — for  the  first  is  at  home  ready  to  take  ad- 
vantage of  circumstances,  while  the  other  must  be  a  stranger  to  local 
matters — anxious  to  finish  his  mission  and  return  home — the  settlement 
of  the  account  with  WrigJit  &  Co.  will  require  an  agent  of  character,  and 
weight.  I  would  therefore  advise  that  a  power  of  attorney  be  forwarded 
to  Messrs.  Palmers,  Mackellop,  Dent  &  Co.  to  act  in  the  premises,  I  give 
the  names  at  full. 

The  contract  for  iron  made  by  Messrs.  Rawlings  and  Oakley  with 
Thompson  expires  on  the  first  of  January,  1841.  This  contract  is  at 
£9  10s.  The  same  iron  has  ever  since  been  bought  and  is  now  bought 
at  £7  to  £7  5s.  Messrs.  Palmers  &  Co.  contracted  with  the  N.  York  and 
Erie  Rail  road  Company  early  in  September  last  for  500  tons  of  Trails 
at  £9  5s.  per  ton  on  a  credit.  Thp  iron  was  bought  of  the  British  Iron 
Company,  and  the  whole  of  it  has  already  been  shipped. 
I  have  the  honor  to  be,  Sir, 

Your  obedient  servant, 

SAM.  ALLINSON. 

His  Excellency,  Gov.  Carlin. 


Names  of  partners  of  Palmers,  Mackellop,  Dent  Sf  Co, — George 
Palmer,  John  Horsley  Palmer,  James  Mackellop,  Thomas  Dent,  Sostock 
Peach  Wilson,  George  Palmer,  jr.  Edward  Horsley  Palmer — !<. 
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REPORT 

OF  THE 

STATE   TREASURER, 

IN  OBEDIENCE  TO  A    RESOLUTION  OF  THE    SENATE. 


Treasurer's  Office,  Illinois,         ) 
Springfield,  January  4.th  1S41.  J 
To  the  Honorable  :- ^s^a^a   i 

The  Speaker  of  the  Senate,  "\  ""^'^   ' 

Sir — In  obedience  to  a  resolution  this  day  adopted  by  the  honorable 
the  Senate,  in  the  words  following,  to  wit: 

^^Resolved,  That  John  D.  Whiteside,  agent  of  the  State,  appointed  to 
take  charge  of  the  books,  papers  and  property  of  the  State,  lately  in  the 
possession  of  the  Board  of  Publie  Works,  be  required  to  inform  the  Senate, 
whether  he  has  perfornmed  that  duty,  and  to  what  extent:  and  also  that 
he  be  required  to  report  whether  check  books  of  substituted  drafts,  or 
scrip  were  deposited  with  him,  or  whether  any  book  or  registry  was  so 
deposited  with  him,  showing  the  amount  and  numbers  of  substituted 
drafts,  or  scrip  which  have  been  issued  by  the  board  or  any  member 
thereof." 

In  answer  to  the  first  branch  of  the  resolution,  I  have  the  honor  to 
state,  that  on  the  16th  day  of  December,  1840,  there  was  delivered  to  me 
the  following  items  as  per  inventory  marked  "A"  and  made  part  of  this 
report. 

In  answer  to  the  second  enquiry  or  branch  of  said  resolution,  "and 
also  that  he  be  required  to  report,  whether  the  checkbooks  of  substitu- 
ted drafts  or  scrip  were  deposited  wiih  him."  I  further  state  that  no 
such  check  book  was  ever  placed  in  my  possession,  nor  is  it  to  be  found 
in  the  Central  Office  of  the  late  Board  of  Public  Works. 

And  in  reply  to  the  last  branch  of  the  enquiry  "whether  any  book  of 
registry  was  deposited  with  him  shewing  the  amount  and  numbers  of  sub- 
stituted drafts  or  scrip,  which  have  been  issued  by  the  board  or  any  mem- 
ber thereof,^'  1  state  that  there  is  a  record  in  the  office  made  from  the 
Register  of  substituted  drafts  or  scrip,  issued  by  Mr.  Beall,  late    member 
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of  the  Board  of   Public  Works,  (the   original  book  not  on  file,)  and  that 
there  is  no  register  of  subsliluUd  d.afts  or  scrip,  nor  rccoid  thereof  by  ei- 
ther of  the  other  members  of  the  late  Board  of  Public  Works  deliver- 
ed to  me,  nor  to  be  found  in  said  Central  office  at  Springfield. 
I  have  the  honor  to  be. 

Very  respectfully, 

Your  obedient  servant, 

JOHN  D.  WHITESIDE, 
Treasurer  and  Ex- Officio  Agent  of  Illinois. 


INVENTORY  of  State  property  delivered  to  John  D.  Whiteside,  Treasurer 
of  the  State  of  Illinois,  by  the  late  Board  of  Public  Works,  on  the  l^tk  of 
December,  1840. 

2  Desks  with  Book  cases, 

1  Table  with  a  case  for  papers, 

1  Round  Table, 

1  Table, 

1  Large  Press,  containing  maps,  profiles,  drawings,  and  field  notes,. 

1  Case  of  Mathematical  Instruments,    ^^^^^^^'i 

2  Arm  Chairs,  12  Chairs, 

1  Goneometer,  1   Level,  1  Surveyor's  Compass, 
1  Box  of  Ink,  1  dozen  bottles  of  Blue  Fluid, 
1  Large  Drawing  Board, 

1  Small  do. 

Lot  of  copies  of  printed  reports  of  the  late  Board  of  Public  Works^ 
Sett  of  Account  Books   and  Record  Books, 

2  Measuring  Tapes,  1  Surveyor's  Chain» 
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THE  PUBLIC  PRINTER, 

m    REPLY    TO    A    RESOLUTION    OF   THE    SENATE,    INQUIRING    AS   TO    THE   COST 
OF    PRINTING    A    CERTAIN   PUBLIC   DOCUMENT. 


Office  of  Public  Printer 
To  the  Honorable 


CitT/  of  Springfield,  Jan.  9,  1841.     5 
The  Speaker  of  the  Senate. 


Sir:  In  reply  to  a  resoUition  of  the  Senate  of  this  date,  requiring  the 
Public  Printer  to  report  the  cost  to  the  State  of  furnishing  to  the  Senate 
five  hundred  copies  of  the  Fifth  Annual  Ro^port  of  the  Board  of  Commis- 
sioners of  the  Illinois  and  Michigan  Canal,  to  include  charges  for  compo- 
sition, press  work,  paper,  folding,  and  stitching — I  have  the  honor  to 
report  that  the  entire  cost  of  the  same  is  as  follows: 

For  printing  500  copies  of  the  Fifth   Annual  Report  of  the  Canal  Com- 
missioners, making  68  pages: 
Composition  on  36  pages,  plain  small  pica,  at  f  I  28  per  page,     ^46  08 
"  on  11  pages,  small  pica  figure  work,  at  ^1  92  per 

page        -  ..... 

"  6  pages  long  primer,  rule  &  figure  work,  at  $3  00 

per  page  .  .  -  .  - 

"  15  pages  brevier,  rule  &  figure  work,  at  ^4  50  per 

page       ...... 

Total  cost  of  composition, 
Presswork  on  same,  500  copies  .  .  -  . 

Paper  used  on  same,  2i  reams  .... 

Folding  and  stitching  500  copies,  at  3  cents  per  copy    - 


21  13 
IS  00 

67  50 

|152  70 
18  50 
22  50 
15  00 

$208  70 
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The  foregoing  is  the  entire  cost  to  the  State  of  furnishing  the  50O 
copies  of  the  Report  recently  ordered  to  be  printed  by  the  Senate. 
The  cost  of  printing  500  additional  copies,  after  the  Report  was  m 
type,  would  have  been  as  follows: 

Presswork  on  500  copies  of  the  Report         -  -      |.l^  5U 

Paper  used  on  same,  2i  reams  -  -  '         H  an 

Folding  and  stitching  500  copies       -  -  -         ^^  "" 

$56  00 


From  the  foregoing  statement  it  appears,  that  while  the  entire  cost  to 
the  State  of  furnishing  the  first  500  copies  of  the  above  named  Report  is 
Us  70,  the  entire  cost  of  furnishing  1000  copies  of  the  f^^  Report 
would  be  but  |265  70;  the  entire  cost  of  each  additional  500  copies, 
after  the  Report  is  in  type,  being  only  56  dollars. 
I  have  the  honor  to  be,  Sir, 

Respectfully,  your  obedient  servant, 
WILLIAM  WALTERS, 

Public  Printer^ 
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REPORT 

OF 

THE  STATE  TREASURER, 

AND 

AGENT  OF  ILLINOIS,  (EX-OFFICIO,) 

gN  REPLY  TO  A  RESOLUTION  OF  THE  SENATE  ASKING  INFORMATION  RELATIVfl! 

TO  SO  MUCH  OF  THE  RAILROAD  AS  LIES  BETWEEN  SPRINGFIELD 

AND    JACKSONVILLE. 


Treasurer's   Office,   Illinois,      } 
Springfield,  December  8,  1841.^ 
To  the  Honorable 

The  Speaker  of  the  Senate. 

•  Sir:  In  obedience  to  a  resolution,  adopted  by  the  Senate,  viz. — "Tiiat 
John  D.  Whiteside,  Railroad  Agent,  report  to  the  Senate  as  soon  as  pos- 
sible the  amount  already  expended  upon  that  part  of  the  Northern  Cross 
Rail-road  as  lies  between  Jacksonville  and  Springfield,  and  also  report 
as  near  as  possible  the  amount  which  it  will  take  to  complete  the  same" — 
I  have  the  honor  to  report,  that  there  has  been  expended  on  account 
of  construction,  as  per   engineer's  final  estimate,  on   the  18th  day  of 

March,  1840 |302,380  18 

Damages  awarded  to  contractors  for  release  of  contract  -  15,000  00 


317,380  18 
From  the  reports  on  file,  it  seems  that  it  would  require  for  the  com- 
pletion   of    said    road,    embracing    superstructure    and    ironing  com- 
plete -  -  -  -  .  -  -         $135,000 

I  have  the  honor  to  be,  your  ob't.  ser'vt, 

JOHN  D.  WHITESIDE,  Treasurer, 

And,  e^-qfficio,  Agent  of  the  State* 
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REPORT 

FKOM 

THE  ATTORNEY-GENERAL, 

IN  OBEDIENCE  TO  A  RESOLUTION  OF  THE  SENATE,  RELATIVE  TO  THE  LATE 
COMMISSIONERS  OF  THE  BOARD  OF  PUBLIC   WORKS. 


Springfield,  Jan,  \2, 1841. 
To  the  Honorable 

The  Speaker  of  the  Senate, 

Sir:  In  obedience  to  a  resolution  of  the  Senate,  passed  on  the  6th  insl, 
I  have  made  the  necessary  examination  to  procure  from  the  "late  Com- 
missioners of  the  Board  of  Public  Works,  the  check-books  of  substituted 
drafcs,  or  scrip,  issued  by  them,  and  also  the  books  of  registry  of  said 
scrip;"  and  I  have  the  honor  to  inform  the  Senate  that  Mr.  Hogan,  one 
of  said  Commissioners,  has  deposited  his  check-book  and  registry  in  the 
Internal  Improvement  Office;  and  that  Mr.  Beall,  another  of  said  Com- 
raissioners,  has  deposited  a  copy  of  his  registry  in  said  office,  and  has 
retained  his  check-book;  and  that  Mr.  Fellows,  the  other  Commissioner, 
has  still  in  his  possession  all  the  books  of  his  department,  though  I  am 
informed  he  vrill  soon  file  them  in  the  proper  office  for  the  use  of  the 
State. 

A  committee  of  the  House  of  Representatives,  with  power  to  send  for 
persons  and  papers,  have  the  subject  of  these  books,  and  other  things  coa- 
nected  therewith,  now  under  consideration,  and  it  may  be  confidently 
anticipated  that  the  information  desired  by  the  General  Assembly  will 
be  speedily  procured.  It  will  affi^rd  me  great  pleasure  to  co-operate  with 
the  other  constituted  authorities,  in  order  to  place  the  interests  of  the 
State,  in  this  particular  and  in  all  others,  upon  a  proper  basis. 

Respectfully,  your  most  ob't  servant, 

J.  LAMBORN,  Attorney-General. 
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LETTER 

FROM  THE 

PRESIDENT  OF  THE  STATE  BANK, 

IN  ANSWER  TO  A  RESOLUTION  OF  INQUIRY  FROM  THE  SENATE,  AS  TO 

THE  CONSTRUCTION,  COST,  ETC.  OF  THE  NEW 

BANKING  HOUSE. 


State  Bank  of  Illinois,) 
January  26,  1841.        J 
To  the  Honorable 

The  SvEA.KEn  of  the  Senate : 

Sir:  In  answer  to  the  following  resolution  of  the  Senate,  viz: 
'^Resolved,Thdi\  the  President  of  the  State  Bank  of  Illinois  be  requested 
to  inform  the  Senate  whether  there  is  any  contract  made  by  him,  or  any 
officers  of  the  Bank,  for  a  banking-house  or  building  for  the  use  of  said 
bank;  and  if  so,  how  much  said  building  will  cost  by  the  contract  so  made, 
or  in  the  opinion  of  the  President  will  be  its  cost,  from  any  plan  marked 
out  by  the  bank  officers,  specifying  the  lot  upon  which  said  house  is  to  be 
built,  the  owner  or  owners  of  said  lot,  and  who  will  be  the  bonajlde  owner 
or  owners  of  said  house  and  lot,  and  if  owned  by  different  persons  the  re- 
lation and  amount  of  such  ownership  by  the  different  owners  thereof"— 
I  am  directed  to  inform  the  Senate  that  a  contract  is  entered  into  for 
the  erection,  during  the  years  1841  and  1842,  of  a  banking-house,  and 
that  its  cost  will  be  forty-three  thousand  five  hundred  dollars,  as  per  con- 
tract. It  is  to  be  built  upon  lot  No.  4,  in  block  13,  in  the  town  of  Spring- 
field, which  lot  is  owned  by  the  bank,  and  was  purchased  specially  as  a 
site  for  a  banking-house. 

Which  is  respectfully  submitted. 

THOMAS  MATHER,  President. 
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LETTER 


FROM  THE 


PRESIDENT  OF  THE  STATE  BANK, 

IN   ANSWER  TO  RESOLUTIONS  OP  THE  SENATE,  CALLING  FOR  INFORMATION 
IN  RELATION  TO  THE  STATE  BANK. 


State  Bank  of  Illinois, 
To  the  Honorable,  SpringfeM,  Jan.  27, 1841. 

The  Speaker  of  the  Senate. 

Sir:  In  answer  to  the  following  resolutions  of  the  Senate,  viz: 

'^Resolved,  That  the  President  of  the  State  Bank  of  Illinois  be  requested 
to  inlorm  the  Senate  whether  the  one-half  per  cent,  on  the  amount  ot 
capital  stock  paid  in  by  individuals  has  been  paid  into  the  Treasury,  and 
if  paid,  whether  such  payments  be  taken  from  the  profits  of  individual 
stock  only,  or  from  the  whole  capital  stock. 

'^Resolved,  That  the  President  of  the  State  Bank  furnish  the  Senate 
with  a  tabular  statement  of  all  lands  which  have  been  taken  by  the  bank 
in  the  payment  of  debts — the  several  amounts  of  indebtedness  for  which 
Lhey  were  received,  designating  in  separate  columns  the  sections,  town- 
ships, range,  and  county,  where  the  lands  are  situated,  the  number  of 
icres  in  each  tract,  the  price  paid  per  acre,  (he  improvement  thereon,  if 
my,  and  the  rents  and  profits  annually  received  therefrom" — 

I  have  the  honor  to  state,  in  reply  to  the  first  resolution,  that  the  annual 
:»onus  to  the  State  of  "one-half  of  one  per  cent,  on  the  amount  of  capital 
stock  actually  paid  in  by  individuals"  has  been  regularly  paid  into  the 
State  Treasury  on  every  first  day  of  January  since  the  organization  of  the 
Dank,  and  the  payment  has  been  charged  to  the  profit  and  loss  account 
of  the  bank. 

Some  time  must  necessarily  elapse  bef>re  an  answer  can  be  given  to 
the  second  resolution,  as  statements  from  the  branches  will  first  be  re- 
quired. 

Which  is  respectfully  submitted. 

THOMAS  MATHER,  President, 
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LETTER 


VROM    THE 


fsioi^ECRETARY  OF  THE  FUND  COMMISSIONER, 

E^NCIiOSINO   A   COMMUNICATION     FROM   DOCTOR   BARRETT,   FUND 
COMMISSIONER. 


Fund    Commissioner's    Office,    ) 
Springfield^  January  26/A,  1841.  \ 
To  the  Honorable, 

The  Speaker  of  the  Senate: 

I  received  last  night  from  Doct.  Barrett,  Fund  Commissioner,  now  in 
New  York,    the    enclosed  communication  with   instructions   to  laj  it 
before  the  Senate  as  earlj  as  practicable. 
',,.    '  I  have  the  honor  to  be, 

Very  respectfully, 

Your  obedient  servant, 
WILLIAMSON  GkUKWOOJ),  Secretary, 


;  ' ,  New  York,  January  1th,  1841. 

:j To  the  Honorable, 

The  Senate  and  House  of  Representatives: 

Gentlemen — I  have  the  honor  as  well  as  the  pleasure  of  announcing  to 
you  that  on  Monday  last  all  the  interest  on  our  pubUc  debt  tvas  punctu- 
ally paid. 

On  reaching  this  city  last  week,  I  found  the  public  mind  very  much 
prejudiced  against  our  State,  and  money  much  more  scarce  and  difficult 
to  obtain  than  I  expected.  I  therefore  failed  to  make  a  loan  on  such 
terms  as  L desired,  but  on  the  best  I  could  under  the  circumstances,  and 
in  the  very  limited  time  that  was  allowed  me  for  that  purpose.  I  obtain- 
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ed  $40,000  from  the  Bank  of  the  United  States,  $25,000  from  Mr.  Elisha 
Riggs,  and  the  balance,  the -precise;:  .amount  not  yet  ascertained,  from 
Messrs.  Nevins,  Townsend  &  Co.  of  .this  city.  I  could  get  the  money  for 
ninety  days  only,  wilH  thirty  day's  grace,  making  in  all  one  hundred  and 
twenty  days.  1  had  to  hypothecate  for  its  payment,  the  300  bonds  au- 
thorized in  the  law,  and  to  allow  an  interest  at  the  rate  of  7  per  cent, 
per  annum.  If  the  money  is  not  paid  in  ninety  days,  they  are  to  adver- 
tise the  bonds  for  sale  in  three  public  newspapers  of  the  city  for  thirty 
days,  and  if  the  money  be^not  paid- Wkhin  the  said  thirty  days,  then  they 
are  authorized  to  sell  as  many  of  them,  at  the  Merchant's  Exchange  in 
this  city  as  will  pay  the  debt  and  interest. 

There  was  no  such  thing  as  making  a  loan  for  a  longer  time.  The 
newspapers  have  so  prejudiced  the  public  mind  against  our  State,  that 
many  anticipate  similar  dithculties  in  the  payment  of  the  July  interest. 
Should  your  honorable  body  make  provision  for  our  future  interest,  other 
temporary  loans  can  be  ctlected;  but  should  you  adjourn  without  doing 
so,  the  credit  of  our  State  will  be  prostrated,  and  all  further  negotiations 
will  bs  utterly  out  of  the  question. 

By  the  advice  of  many  friends,  and  for  the  purpose  of  ddrrecting  the 
public  feeling  in  regard  to  our  State,  I  thought  it  my  duty  to  make  the 
fol'owing  publication,  which  it  is  thought  will  have  a  good  effect  particu- 
arly  if  followed  by  suitable  legislation. 


.^nr^,jj,,,,  TO  THE  PUBLIC. 

Much  having  been  recently  said  through  the  public  prints  concerning 
the  State  of  Illinois,  in  relation  to  the  January  interest,  her  repudiation 
of  bonds,  her  legislation,  &:c.  &c.,  it  becomes  m^  duty  as  the  chief  fiscall 
officer  of  that  State  to  make  the  following  statement  of  facts  in  defence  ofi 
her  honor  and  credit,  and  for  the  purpose  of  correcting  the.pijbl^^p^pind 
on  these  particular  points.       ,  /.         ,,;.'•.•.!   -tr    . 

During  the  year  1839,  two  of  the  late  Fund  Commissioners  ot  the 
State  of  Illinois  visited  London,  and  with  a  House  in  that  city,  created 
an  agency  by  which  they  expected  to  receive,  during  the  next  year- 
about  |l,000;000.  They  also  sold  to  persons  in  this  city  and  State, 
bonds  to  nearly  the  same  amount,  a  portion  of  which  fell  due  in  1839,  and 
was  paid,  but  a  much  greater  part  fell  due  in  1810.  The  Legislature  ol 
Illinois  adjourned  in  February  last,  confidently  believing  that  the  whole, 
or  a  large  portion  of  these  sales  would  be  realized  in  a  few  months,  which 
would  be  quite  sufficient  to  pay  the  interest  falling  due  in  July  and  Jan-i 
uavy  following,  and  perhaps  all  other  claims  against  the  State. 

Just  before  the  adjournment  of  the  Legislature,  I  was  made  the  solei 
Fund  Commissioner  of  the  State.  In  March,  I  left  home  and  came  to  this 
city  for  the  purpose  of  collecting  the  money  due  from  these  sales,  andi 
with  the  intention  of  applying  it  in  payment  of  the  July  interest,  andi 
other  liabilities  of  the  State. 

All  American  stocks  having  fallen  in  London,  I  soon  learned  that  our 
agents  in  that  city  could  effect  no  sales  under  their  contract  with  the  late 
Fund  Commissioners;  and  on  enquiry  and  investigation,   I  also  became 
u.  1)  jwolU;  er.Y/  ia&i  amiJ  ho  I  mil  viav  Qcii  u 
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satisfied  that  no  money  could  be  collected  from  the  sales  of  bonds  in  this 
city  and  State  in  timo  for  the  July  and  January  interest. 

With  our  Bank  dividends,  and  a  small  loan  from  the  State  Bank  of 
Illinois,  1  w.^s  enabled  to  pay  the  July  interest.  I  then  informed  our 
Governor  that  we  should  get  no  mor ;  money  from  our  agents  in  London 
— that  we  could  not  collect  our  New  York  debts  in  time  to  meet  the  in- 
terest due  in  January,  and  suggested  the  propriety  of  his  convening  the 
Legislature  before  their  regular  day  of  meeting,  the  tirst  Monday  in 
December,  that  they  might  authorize  some  mode  of  raising  the  money. 
Under  the  old  law,  the  Fund  Commissioner  Was  not  authorized  to  raise  it, 
except  by  sale  of  bonus  "ai  not  less  than  par. ''' 

.  Bonds  could  not  be  sold  at  that  price,  and  special  authority  to  obtain 
money  in  some  other  way  became  absolutely  necessary,  or  a  portion  of 
our  January  interest  must  go  unpaid. 

The  Governor  convened  the  Legislature  on  the  last  Monday  in  November, 
for  the  special  purpose;  and  soon  after  their  organization  a  bill  was  introdu- 
ced, authorizing  the  Fund  Commissioner  to  borrow  the  money  for  a  short 
time,  on  hypothecation  of  bonds,  to  pay  the  interest  falling  due  on  the 
first  Monday  in  January,  on  the  internal  improvement  bonds.  Some 
members  wished  the  bill  amended  and  a  provision  inserted,  that  no  in- 
terest should  be  paid  on  bonds  which  had  been  illegally  sold  and  not 
paid  for.  Others,  wished  the  interest  to  be  paid  on  those  bonds  which 
had  passed  into  the  hands  of  innocent  purchasers,  and  those  only  ex- 
cluded which  still  remained  in  the  hands  of  the  original  illegal  pur- 
chasers. 

Some  members  wished  to  see  embodied  in  the  law  a  tax  upon  the 
people  and  property  of  the  State,  adequate  to  the  interest,  and  were 
opposed  to  involving  the  State  fuither  in  debt,  without  first  agreeing 
upon  a  mode  by  which  her  honor  and  credit  could  be  permanently 
maintained.  Many  were  in  favor  of  a  tax,  but  thought  that  much 
time  would  be  necessary  to  adjust  it  properly,  and  the  first  Monday  in 
January  was  too  near  at  hand  then  to  undertake  it. 

There  were  those,  too,  who  wished  an  increase  of  the  banking  cap- 
ital, and  the  bank  interest  raised,  so  that  larger  dividends  might  be  ob- 
tained, and  the  tax  on  the  people  thereby  lessened.  Others  wished  a 
set  of  interest  bonds  issued,  and  a  tax  imposed  on  certain  property  of 
the  State,  which  was  annually  to  be  collected  and  applied  to  their  pay- 
ment. 

All  these,  and,  perhaps,  various  other  provisions  were  contended  for; 
and  bill  after  bill,  with  and  without  some  of  them,  was  presented  and 
discussed,  and  finally  rejected — not  because  the  Legislature  were  oppos- 
ed to  paying  the  interest,  but  because  they  differed  as  to  the  details  of 
the  bill. 

When  a  bill  was  thus  rejected,  it  was  immediately  heralded  forth  that 
Illinois  zoas  opposed  to  paying  her  interest,  and  had  rejected  a  bill  intro- 
duced for  that  purpose. 

In  the  negative  on  many  of  these  rejected  bills,  are  to  be  found  many 
of  the  staunchest  friends  of  the  State,  who  would  go  further  to  sustain 
her  honor  and  faith,  than  perhaps  any  members  of  the  House;  but  they 
voted  against  each  bill  with  the  hope  that  a  better  could  be  substituted. 
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Finally,  when  two  or  three  weeks  had  passed,  and  no  bill  agreed  upon 
it  was  obvious  that  the  January  interest,  except  on  the  Bank  and  Canal 
Bonds,  mustgo  unpaid,  unless  some  prompt  action  could  be  taken  on  the 
subject.  Accordingly,  as  a  sort  of  compromise,  a  bill  was  introduced 
and  passed  by  a  decided  majority,  authorizing  the  Fund  Commissioner 
to  issue  bonds  to  run  not  exceeding  two  years,  and  to  hypothecate 
them  for  money  to  pay  that  portion  of  the  interest  unprovided  for,  falling 
due  on  the  first  Monday  in  January;  intending  no  doubt  to  levy  a  tax 
which  in  the  course  of  the  two  years  will  be  amply  sufficient  to  paj^  them. 

Bonds  illegally  sold  by  the  former  agents  of  the  State,  but  now  in  the 
hands  of  innocent  purchasers,  I  have  no  idea  will  ever  be  repudiated, 
although  some  good  men  both  in  and  out  of  the  Legislature,  honestly 
think  they  should  not  be  paid.  In  the  case  of  the  State  of  Illinois  vs. 
John  Delafield,  of  this  city,  no  such  ground  was  ever  taken.  -  In  our  ap- 
plication for  an  injunction,  all  we  asked  was  to  prevent  the  further  sale 
of  bonds  by  him,  and  that  he  be  made  to  deliver  \.o  the  State  the  proceeds 
of  those  he  had  previously  sold. 

We  never  contended  for  those  he  had  parted  with  in  good  faith,  nor 
denied  the  moral  and  legal  obligation  of  the  State  to  pay  them,  when 
passed  into  the  hands  of  innocent  purchasers.  Thai  we  ^Yere  right  in  the 
position  we  took  is  proved  by  the  decision  of  the  Chancellor,  which  lam 
happy  to  state,  has  fully  sustained  us  in  every  point. 

1  am  also  pleased  to  state  that  under  the  recent  law  of  our  Legislature, 
I  borrowed  the  balance  wanted,  which  was  only  about  ^90,000,  and  on 
Monday  last  all  theinterest  on  our  State  Bonds,  falling  due  on  that  day, 
was  punctually  paid.  I  will  also  state  that  our  Legislature  is  still  in  ses- 
sion, and  before  the  adjournment,  will,  no  doubt,  by  taxation,  or  other- 
wise, make  permanent  provision  for  our  future  interest. 

In  national  politics  I  am  not  of  the  party  which  is  now  in  power  in  our 
Legislature,  but  it  affords  me  pleasure  to  say  that,  so  far, that  party  have 
come  to  the  rescue  of  our  State's  honor  with  praiseworthy  zeal,  and  do 
not  deserve  the  epithets  of  "levellers  and  destructives"  as  applied  to  them 
by  some  of  our  public  prints,  and  I  sincerely  hope  that  those  prints 
which  for  the  want  of  correct  information  have  given  currency  to  im- 
pressions unfavorable  to  our  State,  will  give  the  like  currency  to  this  sim- 
ple statement  of  facts. 

With  due  respect, 

I  have  the  honor  to  be, 

RICH'D  F.  BARRETT, 

Fund  Commissioner  of  the  State  of  Illinois. 


I  hope  you  will  by  taxation  or  otherwise  make  permanent  provision 
for  our  future  interest.  Our  credit  cannot  be  sustained  much  longer  by 
borrowing  alone.  Capitalits  will  not  lend  us  the  money;  and,  for  the 
time  being,  our  only  alternative  is  taxation  to  a  moderate  and  prudent 
extent,  aided,  if  it  should  be  thought  expedient,  by  an  increase  of  our 
banking  interest,  if  not  of  our  banking  capital,  so  that  larger  dividends 
may  be  obtained.  Were  I  a  member  of  your  honorable  body  I  should  not 
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^ear  taxation.  I  believe  the  good  seose,  honesty,  and  patriotism  of  our 
citizens,  would  induce  them  to  submit  to  it,  rather  than  see  our  good  faitii 
and  honor  sacrificed.  If  a  portion  only  of  our  interest  could  now  be 
provided  by  taxation,  capitalists  would  be  satisfied,  and  would  lend  us 
the  balance,  for  they  would  know  that  by  continuing  the  same  rate  of 
tax,  it  would  soon  suffice,  with  the  increase  of  our  wealth  and  popula- 
tion, to  pay  the  whole  interest. 

Our  Canal  being  a  work  of  great  national  importance,  it  is  not  impro- 
bable, that  if  properly  solicited,  the  General  Government  would  make 
further  donations,  or  even  take  it  off  our  hands;  and  from  what  I  have 
heard,  I  am  satisfied  that  in  the  course  of  a  year  or  two,  a  distribution 
of  the  public  lands,  or  their  proceeds,  will  be  made  to  the  States.  The 
great  states  of  New  York,  Pennsylvania,  Virginia,  and  Ohio  are  now  for 
it,  and  in  a  short  time,  1  have  no  doubt,  a  distribution  in  some  form  or 
other,  will  be  advocated  by  all  the  States.  Should  this  event  take 
place,  it  will  give  to  Illinois  a  fund  which  will  enable  her,  not  only  to 
pay  her  present  debt,  but  also  to  finish  some  of  her  most  important 
works.  I  would  therefore,  at  all  hazards  maintain  her  credit,  relying 
on  the  relief  we  shall  speedily  obtain  from  the  source  above  alluded  to. 
— It  is  a  duty  we  owe  to  ouroclves  as  citizens  of  a  State  whose  honor  is 
yet  unblemished.  Itisaduty  v.'eowetothe  honest  holders  of  our  securilies, 
whose  all  in  some  instances,  has  been  invested  in  them — and  it  is  a  duty 
we  owe  to  the  sister  States,  many  of  whom,  like  Illinois,  have  engaged  in 
large  schemes  of  improvement,  connected  more  or  less  with  our  own, 
and  requiring  further  loans  to  complete  and  render  productive.  Should 
a  single  State  fail  to  provide  her  interest,  it  would  be  a  deadly  blow 
stricken  at  the  credit  of  all,  which  every  member  of  the  Union  would 
sensibly  feel  and  deplore. 

Mr.  Delafield  wishes  to  compromise  his  debt  to  the  State.  I  think  it 
probablethat  more  can  be  gotten  from  him  in  that  way  than  in  any  other. 
If  done  at  all,  it  is  desirable  to  come  to  terms  with  him  as  early  as  pos- 
sible, for  should  a  general  bankrupt  law  pass  at  this  session  of  Congress, 
he  will  be  sure  to  avail  himself  of  all  its  benefits.  Our  other  claims  in 
this  State  can  possibly  be  adjusted  to  advantage  in  the  same  way;  and 
by  giving  time,  and  taking  security  all  can  probably  be  settled  at  a  loss, 
not  exceeding  $200,  or  ,f '250,000  which  I  would  rather  suffer,  than  take 
the  strong  but  very  doubtful  ground  oi repudiation,  a  measure  which  would 
certainly  cos.  us  more  in  character  and  credit,  than  we  should  gain  in 
money, 

I  was  in  hopes  before  this  time  to  have  received  instructions  from  you 
in  relation  to  the  debt  we  owe  the  Bank  of  the  United  States,  for  ad- 
vances made  on  the  July  interest,  and  freights  and  charges  on  railroad 
iron,  for  the  payment  of  which,  as  I  before  informed  you,  100  bonds  are 
pledged,  and  will  be  sold  by  the  first  of  February,  if  the  money  be 
not  paid.  I  endeavored  to  get  Messrs.  Thompson  and  Forman  to 
delay  the  manufacture  and  shipment  of  the  iron;  but  they  refused  to  do 
either,  and  continued  to  forward  it.  Having  no  money  to  pay  freights, 
duty  and  charges,  it  must  have  been  sacrificed,  for  probably  one-fourth 
of  its  value,  on  the  wharf  at  New  Orleans,  if  I  had  not  raised  the  funds 
necessary  to  pay  them.     My  only  means  of  raising  funds  for  this  pur- 
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pose  was  by  temporary  loans  on  hypothecation  of  bonds,  or  by  the  di- 
rect sale  of  bonds  at  what  they  would  bring  in  the  market.  I  preferred 
hypothecating,  to  selling  them,  and  the  bank  of  the  United  States 
agreeing  to  furnish  the  means,  and  to  wait  for  its  return  until  the 
first  of  February,  I  did  not  hesitate  to  take  it,  confidently  believing  that 
your  honorable  body  would  not  only  justify  the  act,  but  also  make  pro- 
vision for  its  re-payment.  The  bank  informs  me  that  they  want  the  money. 
The  bonds  ought  not  to  be  sold  at  their  present  market  value,  and  I 
am  anxious  to  make  some  arrangement  to  save  them.  I  could  obtain 
the  money  by  re-hypothecating  the  same  bonds  to  some  other  monied  in- 
stitution, and  might  even  make  an  arrangement  by  a  still  further  hypo- 
thecation, for  future  advances  on  the  shipments  of  iron  which  may  ar- 
rive after  the  first  of  February.  But  I  dislike,  during  your  session,  to 
make  unauthorized  negotiations,  and  I  shdU  wait  until  the  last  of  the 
month  hoping  to  receive  authority  from  you  on  the  subject. 

Money  is  now  worth  in  this  city,  on  good  paper,  I  per  cent,  per 
month.  1  am  under  many  obligations  to  the  gentlemen  who  assisted  me 
in  the  loan  for  our  interest.  I  could  not  have  made  it  without  their  as- 
sistance. Enclosed  is  a  copy  'of  the  contract  with  Mr.  Riggs.  The  other 
two  are  like  it.  You  will  see  at  the  end  of  it  a  provision  for  exchanging 
the  now  bonds  having  but  two  years  to  run,  for  the  old  internal  improve- 
ment bonds  redeemable  after  the  year  1870.  1  think  the  State  should  not 
object  to  the  change,  as  the  two  year  bonds  are  certainly  worth  the 
most.  They  object  to  the  new  bonds,  because  the  public  are  not  ac- 
quainted with  them;  and  when  an  explanation  is  given,  it  will  appear 
that  the  State  is  borrowing  money  to  pay  interest  which  is  exceedingly 
prejudicial.  It  is  preferable,  therefore,  that  we  have  but  one  kind,  of 
bonds.  If  jou  agree  in  opinion  with  me,  you  will  authorize  the  exchange. 
When  1  reached  this  city  and  first  heard  of  the  failure  of  Wright  &: 
Co.  of  London,  I  entertained  fears  that  we  might  have  difficulty  in  set- 
tling up  our  accounts  with  them,  and  in  obtaining  our  bonds  which  had 
been  left  in  their  hands;  and  accordingly  wrote  them  on  the  subject,  i 
am  now  pleased  to  inform  you  that  all  fears  are  removed.  The  last  in- 
telligence is,  that  they  will  be  able  to  pay  all  their  liabilities,  and  will  de- 
liver up  our  stocks,  or  transfer  them,  with  their  other  business  to  Messrs. 
Palmers,  Mackellop,  Dent,&  Co.  one  of  the  most  able  and  respectable 
houses  in  London,  the  elder  Palmer,  being  President  of  the  Bank  of 
England. 

Mr.  Ruggles  thinks  my  evidence,  in  the  case  of  the  State  against 
Delafield,  may  be  important.  If  you  do  not  authorize  a  compromise,  I 
may  be  detained  at  this  time  five  or  six  weeks,  and  may  have  to  return  to 
the  final  trial  in  the  court  of  errors,  as  the  case  will  be  obstinately  con- 
tested at  every  point  of  its  progress.  In  the  mean,  time,  I  hope  to  re- 
ceive authority  from  you  to  reUeve  the  one  hundred  bonds  hypotheca- 
ted with  the  Bank  of  the  United  States. 

In  making  this  communication,  I  hope  you  will  not  consider  my  sug- 
gestions as  obtrusive  or  dictatorial.  lassureyou  that  they  are  not  offered 
in  that  spirit;  but  having  made  the  finances  of  our  State  a  subject  of  con- 
stantand  anxious  attention  for  the  last  12  months,  and  having  during  that 
time  enjoyed  some  opportunities  of  perceiving  the  operation  of  our  legis- 
lative measures  in  the  principal  money  markets  of  the  Union;  and  claim- 
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ingas  I  do,  to  feel  a  deep  interest  in  the  honor  and  welfare  of  our  young 
State  as  any  member  of  your  honorable  body,  1    have  felt  it    my  duty 
to  submit  my  views  fully  and  frankly,  knowing  that,  in  your  wiser   de- 
liberations, they  would  be  estimated  only  at  what  they  are  worth. 
With  sincere  respect, 

I  have  the  honor  to  be, 

Your  obedient  servant, 
RICH'D  F.  BARRETT, 

Eund  Commissione 


[COPY.] 
|25,000. 

New  York,  January  4th,  1841. 
Three  months  after  date,  I,  Richard  F.  Barrett,  Fund  Commissioner  of 
the  State  of  Illinois,  for  value  received,  promise  to  pay  to  the  order  of 
Elisha  Riggs,  Esq.,  at  the  Bank  of  Commerce  in  New  York,  twenty-five 
thousand  dollars,  with  interest  thereon  from  the  date  hereof  at  the  rate  of  7 
per  cent,  per  annum;  and  to  secure  the  payment  of  the  same,  I  hereby 
hypothecate  and  transfer  to  the  said  Elisha  Riggs,  as  collateral  security, 
seventy-five  bonds  of  $1,000  each,  of  the  State  of  Illinois,  dated  this  day, 
signed  by  me,  and  numbered  respectively  No.  1,  to  No.  75,  inclusive, 
and  issued  under  the  law  of  the  State  of  lUinois,  passed  the  16th  day  of 
December,  1840;  and  I  hereby  agree,  that  if  the  said  sum  of  twenty-five 
thousand  dollars  and  interest,  shall  not  be  paid  at  maturity,  the  said 
bonds  or  so  many  of  them,  as  shall  suffice  for  the  payment  thereof,  may 
be  sold  by  the  said  Elisha  Riggs,  his  representatives  or  assigns,  at  public 
auction,  at  the  Merchant's  Exchange  in  the  city  of  New  York,  he  giving 
thirty  days  previous  notice,  by  advertisement  in  three  daily  newspapers, 
printed  in  said  city,  and  that  the  proceeds  of  the  sale  of  said  bonds,  be  ap- 
plied to  the  payment  of  the  said  twenty-five  thousand  dollars  and  inter- 
est; it  being  however  understood,  that  the  interest  on  the  said  bends 
shall  n«t  commence  running  until  the  day  of  such  sale.  1  hereby  further 
agree,  in  case  the  Legislature  of  the  State  of  Illinois  shall  so  authorize 
me,  to  substitute,  within  three  months  from  the  date  hereof,  for  the  bonds 
above  mentioned,  an  equal  amount  of  the  internal  improvement  bonds 
of  the  State  of  lUinois,  payable  at  the  pleasure  of  the  State,  after  the 
year  1870,  with  semi-annual  interest  at  the  rate  of  six  per  cent,  per 
annum,  payable  in  New  York,  said  bonds  to  be  subject  to  the  stipula- 
tions above  mentioned. 

RICH'D  F.  BARRETT, 

Fund  Commissioner,  III 


Illinois)  SENATE.  U2th  Assem. 

Legis.    J  (2d   Session. 

FEBRUARY  2,  1841. 

Read  and  laid  on  the  table. 


LETTER 


FROM  THE 


PRESIDENT  OF  THE  STATE  BANK, 

m  ANSWER  TO  RESOLUTIONS  OF  THE  SENATE,  CALLING  FOR  INFORMATION 
IN  RELATION  TO  THE  STATE  BANK. 


State  Bank  of  Illinois,         ) 
Springfield^  Jan.  30,  1841.5 
To  the  Honorable, 

The  Speaker  of  the  Senate. 

Sir:  In  answer  to  the  following  resolution  of  the  Senate,  viz: 
*^Resolved,  That  the  President  of  the  State  Bank  of  Illinois  be  requested 
to  state  to  the  Senate,  if  the  following  provisions  of  the  "act  entitled   an 
act  supplemental  to  an  act  to  incorporate  the  subscribers  to  the  Bank 
the  State  of  Illinois,"  to  wit: 

*'Sec.  4.  The  corporation  or  Bank  shall  not  be  entitled  to  the  benefits 
or  provisions  of  this  act  until  the  said  corporation  in  consideration 
thereof  shall  have  entered  into  contract  with  the  Governor  of  the  State 
of  Illinois  to  redeem  the  loan  commonly  called  the  Wiggins  loan,  made 
by  authority  of  the- State  on  the  29th  day  of  January,  A.  D.  1831." 
"If  said  section  be  complied  with,  state  the  amount  of  security  given  by 
said  State  Bank  of  Illinois,  the  kind  of  security,  if  personal  security, 
state  the  name  of  the  person  or  persons,  and  their  place  of  residence, 
stateif  the  privileges  granted  by  said  act  or  any  part  thereof  has  been 
transferred  by  said  Bank  to  any  individual  or  individuals,  bank  or  other 
corporate  bodies. 

"If  any  transfers  have  been  made,  state  upon  what  terms  so  made,  to 
whom  made,  if  said  act  has  been  complied  with,  state  at  what  time  the 
interest  upon  the  above  recited  bonds  have  been  paid  by  the  said  State 
Bank,  and  the  amount  of  interest  so  paid,  and  at  what  time  the  next  in- 
terest has  to  be  paid,  upon  said  bonds,  and  where  payable." 
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I  have  the  honor  to  state  that  the  condition  of  the  4th  section  of  the 
act  of  the  16th  January,  1836,  was  compHed  with  by  the  execution  on 
the  15th  day  of  January,  1836,  of  a  contract  with  the  Governor  for  the 
redemption  of  the  Wiggins  loan,  and  the  payment  of  interest  thereon  ac- 
crued and  accruing  from  the  16th  day  of  January  183tl,  a  copy  of  which 
contract  may  be  found  in  the  journal  of  the  House  of  Representatives 
1836  '7,  page  634.  No  security  of  any  kind  was  required  or  given  by 
the  Banlf. 

None  of  the  privileges  granted  by  the  act  of  I6th  January  1836,  or  any 
pa-t  thereof  have  been  transferred  by  the  Bank  to  any  person  or  cor- 
poration previously  to  the  date  of  the  contract;  an  arrangement  was  en- 
tered into  with  Mr.  Samuel  Wiggins  to  the  eflect  that  the  million  of  its 
stock  which  the  Bank  was  authorized  by  the  act  of  16th  January,  1836,  to 
«ell  at  auction,  should  be  offered  at  public  sale  and  as  much  sold  as  could 
be  disposed  of  at  $110  and  upwards  per  share,  and  that  the  remainder 
should  be  bought  by  him  at  that  price;  accordingly  on  the  !20th  day  ©f 
July,  (due  notice  having  been  previously  given  as  provided  in  the  act)  the 
stock  was  offered  at  auction  and  1335  shares  sold  to  a  number  of  indi- 
viduals who  attended  the  sale,  at  g'llO  per  share,  and  after  every  one 
had  been  supplied  who  was  willing  to  purchase  at  that  price,  the  re- 
maining 8865  shares  were  in  accordance  with  the  agreement  with  Mr. 
Wiggins,  bought  in  the  name  of  Nevins,  Townscnd  &Co.  of  New  York. 
Eleven  dollars  per  share  were  required  to  be  paid  at  the  time  of  sale,  ei- 
ther in  cash  or  approved  bills  on  New  York,  at  not  longer  than  four 
months,  and  this  condition  was  complied  with  by  the  whole  of  the  pur- 
chasers, and$110,C00  was  received  from  them  by  the  Bank  of  which 
$95,315  was  duly  paid  in  New  York  and  the  remainder  in  Springfield. 

The  bank  has  paid  interest  on  the  Wiggins  loan  as  follows: 
On  the  1st  of  July  1836,  interest  was  paid  from  19th  January 

to  1st  July  1836, 

On  the    1st  January  1837,  interest  was  paid   to  that  date 

«   "  July    1837,    «     " 

"   ♦'  January  1838.    "     " 

«   «  July    1838,    «     « 

«   "  January  1839,    "      « 

«   "  July    1839,   « 

"       «     January  1840,         «  •' 

«       «     July        1840,         «  " 

">       «     January  1841,         «  « 

Whole  amount  of  interest  paid     f  29,766  70 
The  next  payment  of  interest  will  be  due  on  first  July  next.     The  in- 
terest is  payable  in  New  York. 

Very  respectfully. 

Your  obedient  servant, 

THOMAS  MATHER.  President. 


- 

$2,766  70 

0  that  date 

3,000  00 

a 

3,000  00 

« 

3,000  00 

(( 

3,000  00 

(( 

3,000  00 

u 

3,000  00 

u 

3,0(10  00 

a 

3,000  00 

u 

3,000  00 

Ii-MNois)                               SENATE.  (  12th  AssEM. 

LgP's.  ^  (  2d  Session. 

JANUARY  22,  1841. 
Read  and  laid  on  the  table. 


LETTER 


THE  GOVERN  OR, 


GIVING  INFORMATION  IN  REIiATION  TO  INTEREST  ON  STATE  BONDS. 


Executive  Department,      > 
Springfield,  Jan.  22, 1841.5 
To  the  Honorable, 

The  Speaker  of  the  Senate. 

Sir  :  In  compliance  with  a  resolution  of  yesterday,  requesting  me  to 
lay  before  the  Senate  a  copy  of  all  letters  received  by  me  from  the  Fund 
Commissioner  in  relation  to  payment  of  interest  on  State  Bonds,  and  all 
other  information  in  my  possession  on  that  subject,  I  have  the  honor 
herewith  toenclose  the  following,  viz: 

A  copy  of  a  letter  from  R.  F.  Barrett,  dated  New  York,  Dec.  29, 1840. 

Dec.  30, 1840. 
Jan.     1, 1841. 

3,    « 

«        4,    « 

«      28,    « 

«     23,    « 

Washington  City,  Jan.  6, 1841. 


Rich'd.  M.  Young, 


u 


Very  respectfully. 

Your  obedient  servant, 

m:.^  THO.  CARLIN. 
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RiMd,  F.  Barrett  to  Gov.  Carlin. 

New  York,  Tuesday,  Dec.  29,  1840. 

My  Dear  Sir:  I  reached  this  city  on  yesterday.  To-day  I  have  looked 
around  among  my  friends,  and  enquired  what  could  be  done  in  the  way 
of  raising  our  January  interest.  I  find  prospects  worse  than  I  expected — 
money  is  decidedly  scarce,  and  more  difficult  to  obtain  than  it  was  a  few 
months  ago.  Misrepresentations,  as  to  the  course  of  the  Legislation  in 
our  State,  seriously  embarrass  me.  Every  paper  here  and  elsewhere 
is  abusing  and  misrepresenting  our  policy,  and  I  find  the  best  friends  of 
our  State  heretofore,  now  in  doubt  and  despondency.  I  am  afraid  I  shall 
fail  to  procure  the  money.  The  credit  of  our  State  will  go  down;  and  I, 
out  of  office  in  disgrace.  I  was  a  fool  lo  come  on,  and  I  knew  it  at  the 
time;  but  if  I  had  resigned,  and  another  Fund  Commissioner  had  been 
appointed,  he  would  have  failed  to  get  the  money  most  certainly:  then  1 
would  have  been  charged  with  deserting  the  State  in  the  time  of  her 
greatest  need,  and  all  the  odium  would  have  been  thrown  on  me. 

I  accepted  the  office  in  the  beginning,  not  with  the  hope  of  pecuniary 
reward,  for  I  determined,  and  told  many  of  my  friends,  that  I  should 
charge  nothing  for  my  services,  but  would  do  my  duty  so  fully  to 
the  State,  that  perhaps  some  honor  might  attach  to  me  for  having  done 
well,  and  for  having  performed  all  my  duties  honestly  and  faithfully.  But 
as  it  is,  the  faith  and  credit  of  the  State  may  sink  in  my  hands,  and  my 
reputation  as  a  negotiator  may  sink  with  her. 

Judge  Young  has  just  left  the  city,  and  has  deposited  in  the  Bank  of 
the  United  States  the  canal  interest;  but  if  I  fail  to  procure  the  interest 
on  the  internal  Improvement  bonds,  it  had  as  well  be  paid  on  none. 
Messrs.  Nevins,  Townsend  &  Co.  are  at  work  for  me,  and  if  the  money 
can  be  had  at  all  we  will  have  it;  but  I  awfully  fear  a  failure. 

We  have  got  Delafield  completely  suspended.  He  has  to  give  up  all 
the  bonds,  or  their  proceeds,  by  the  5th  of  January,  or  pass  into  the  hands 
of  a  receiver,  or  give  security  to  the  amount  of  ^500,000.  Well  he  may 
desire  Col.  Oakley,  or  some  other  person  than  myself,  to  be  appointed'  to 
compromise  with  him. 

Wright  &  Co.  of  London  have  failed,  and  I  fear  may  get  our  State  in 
further  difficulties.  To-morrow  or  next  day  I  will  write  to  you  again,  and 
keep  you  constantly  informed  of  my  proceedings. 

With  very  much  respect,  your  friend, 

RICH'D.  F.  BARRETT. 
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Rick'd,  F,  Barrett  to  Gov.  Carlin. 

New  York,  Wednesday,  Dec.  30,  1840. 

Mv  Dbak  Sir:  On  yesterday  I  wrote  to  you  concerning  our  January 
interest,  that  I  thought  the  prospect  of  obtaining  it  most  gloomy.  SucIj 
I  regret  to  say  is  the  prospect  to-day.  Hundreds  of  persons  from  all  parts 
of  the  Union  are  now  in  the  city,  wanting  money  to  pay  State  dividends, 
bank  dividends,  and  personal  liabilities  falling  due  on  the  great  pay -day-— 
the  1st  of  January. 

I  left  Illinois  on  the  18th,  and  reached  this  city  in  eleven  days.  I  re- 
gret that  our  Legislature  did  not  pass  the  law  on  the  first  day  of  their  ses- 
sion. I  should  then  have  had  more  time,  and  1  should  have  found  money 
more  plenty,  and  more  easily  obtained  than  at  the  present.  There  is  no 
chance  to  get  the  money  here.  Mr.  Nevins,  of  the  house  of  Nevins, 
Townsend  &  Co.  and  Mr.  Ruggles,  our  attorney,  have  consented  to  go 
with  me  to  Philadelphia,  this  afternoon,  and  try  there.  If  we  fail,  the 
next  day  we  shall  go  to  Boston,  and  use  every  means  until  Monday,  3 
o'clock,  when  the  thing  will  be  out  with  us,  and  the  State,  if  we  are 
unsuccessful — God  forbid  that  such  would  be  the  result!  but  such  it  may 
be — young  and  prosperous  Illinois,  will  be  the  first  State  in  this  great 
Confederacy  to  fail  to  pay  her  public  debt,  and  to  strike  the  first  deadly 
blow  at  State  credit  and  State  faith.  She  will  be  cursed  from  one  end 
of  the  Union  to  the  other,  and  by  every  civihzed  Power  on  earth.  And, 
the  loss  that  will  thus  be  inflicted  upon  the  States  which  may  wish 
further  to  negociate  stocks  to  finish  their  improvements,  and  individuals 
who  have  bought,  and  honestly  paid  for  State  stocks,  will  be  millions 
upon  miUions.  One  State  failing  to  pay  lessens  the  confidence  of  the 
community  in  all;  and  5, 10,  15,  or  20  per  cent,  will  be  the  fall  of  every 
State  stock,  so  soon  as  it  shall  generally  be  known  that  Illinois  has  failed 
to  pay. 

There  is  no  salvation  for  us  but  tax.  If  the  people  cannot  stand  a 
large  one,  levy  a  small  one  at  first;  and  as  our  wealth  and  population 
increase,  the  same  tax,  on  a  larger  number  and  a  larger  amount  of  pro- 
perty will  be  adequate  to  the  whole  interest. 

My  God!  talk  to  the  members,  and  do  not  suffer  our  State  to  be  the 
first  that  shall  go  down  in  disgrace.  If  we  cannot  pay  the  whole,  let  us 
pay  as  much  as  we  can,  and  show  an  honest  intent  at  least.  You  shall 
hear  from  me  every  day,  I  will  also  send  you,  from  time  to  time,  news- 
papers^ that  will  give  some  idea  what  they  say  of  us,  and  the  prejudice  and 
difficulties  1  haive  had  to  combat. 

Your  sincere  friend, 

RICH'D.  F.  BARRETT. 
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Rich^d.  F.  Barrett  to  Gov.  Carlin. 

New  York,  Jan.  1,  1841. 

My  De\r  Sir:  This  great  city  is  in  a  state  of  rejoicing  on  account  of 
the  Kew  Year,  but  I  am  not  in  a  mood  to  join  them.  The  business  of  our 
State,  which  I  am  now  engaged  in,  is  so  doubtful,  and  in  such  a  perilous 
situation,  should  I  fail  to  procure  the  January  interest,  that  I  am  exceed- 
ingly unhappy. 

I  went  to  Philadelphia  evening  before  last,  and  returned  on  yesterday. 
The  Bank  of  the  United  States  reluctantly  consented,  if  Messrs.  Nevins, 
Townsend  &  Co.  would  furnish  the  money,  to  go  40,000  of  the  loan.  Mr. 
Riggs,  of  this  city,  has  promised  to  lend  his  paper  to  the  amount  of 
$25,000,  if  I  can  get  it  discounted;  and  our  good  friends,  Messrs.  Nevins, 
Townsend  &  Co.  without  whose  assistance  in  this  matter  I  must  have 
failed,  kindly  promise  that  they  will  raise  the  balance.  Mr.  Riggs,  how- 
ever, is  very  timid.  He  reluctantly  consented  to  2ive  his  paper,  as  he 
had  no  money  at  the  present,  and  we  may  find  great  difficulty  in  getting 
his  paper  discounted.  He  is  one  of  the  wealthy  men  of  the  city,  but 
good  paper  is  now  offered  every  day  at  1  per  cent,  per  month,  and  we 
may  fail  to  eet  his  discounted  at  7  per  cent,  which  is  the  most  I  am  au- 
thorized to  give.  ,     ,      •  , 

This  is  one  of  the  longest  days  I  ever  spent.^All  the  business  houses 
are  closed;  and  every  man,  woman,  and  child,  is  frolicking.  I  long  for 
to-morrow  to  come,  thai  I  may  know,  certainly,  whether  I  shall  succeed  in 
procuring  the  Monday's  interest  or  not.  I  shall  neither  eat,  sleep,  or  rest, 
pleasantly,  until  it  is  procured.  And  if  1  fail,  I  will  make  my  escape 
from  the  State  as  quick  as  possible,  as  she  will  be  disgraced,  and  1  shall 
forever  be  the  disgraced  instrurmnt  of  her  disgrace.  I  knew  before  1  lett 
that  I  should  have  great  difficulties  in  raising  this  interest.  I  thought  no 
new  man  could  do  it,  and  therefore  I  felt  it  my  duty  to  undertake  it.  But 
the  difficulties  have  been  a  thousand-fold  greater  than  I  expected,  and 
ultimate  failure  may  be  the  result.  If  I  succeed  I  shall  get  but  little  c^dit 
for  it,  but  may  be  greatly  censured,  and  then  being  turned  out  ot  oflice, 
as  I  probably  will  be.  I  have  every  thing  to  lose  by  the  agency,  with- 
out the  possibility  of  gain. 

I  will  write  to  you  again  to-morrow. 

In  great  haste,  your  friend,        

^  RICH'D.  F.  BARRETT. 


Rich^d.  F.  Barrett  to  Gov.  Carlin. 

New  Youk,  Jan.  3,  1841. 

My  Dear  Sir:  I  had  not  time  to  write  to  you  on  yesterday  before  the 
dosing  of  the  mail.  I  have  forgotten  exactly  what  I  wrote  to  you  on  the 
day  before;  and  not  having  kept  a  copy  of  my  letter,  may  now  reiterate 
pretty  much  the  same  intelUgence. 
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I  probably  told  you  that  I  expected  to  raise  a  part  of  the  money  for  the 
payment  of  our  interest  on  to-morrow,  on  the  notes  of  Mr.  Riggs.  It 
could  not  be  done  yesterday,  but  I  hope  it  can  be  in  the  morning.  All 
the  coupons  will  probably  not  be  presented  on  the  first  day;  and  by  the 
time  ihey  are  I  hope  the  money  will  have  been  obtained.  If  I  cannot 
get  them  discounted  I  will  hypothecate  them  for  a  few  days  until  they 
can.  So,  unless  in  the  morning  he  should  refuse  to  give  them,  1  think  I 
can  say  pretty  certainly  that  our  interest  will  be  paid. 

I  learn  that  Bangs,  who  bought  50  of  our  bonds,  has  gone  to  Illinois. 
When  I  was  in  this  city  in  November,  he  had  some  State  scrip,  and  wished 
me  to  give  him  bonds  for  it.  I  desired  him  lo  give  it  to  me  in  discharge 
of  his  debt.  That,  however,  I  discovered  he  had  no  idea  of  doing.  He, 
also,  then,  and  by  letter  since,  proposed  to  give  the  State  a  mortgage  on 
some  120,000  acres  of  land  in  Illinois,  if  the  State  would  wait  with  him 
twelve  years,  and  give  him  bonds  for  two  or  three  hundred  thousand  dol- 
lars of  scrip,  which  he  intended  to  get.  I  told  him  I  could  make  no  new 
contract  with  him  until  he  paid  the  State  what  he  then  owed  her:  and  from 
what  I  could  learn  I  had  no  idea  he  owned  an  acre  of  land  in  the  State. 
He  is  no  doubt  a  swindler.  And  Mr.  Ruggles,  our  attorney,  says  the 
Onondaga  bank,  of  which  he  pretended  to  be  president,  was  a  swindling 
concern,  and  never  had  a  legal  existence.  If  he  is  in  the  State,  perhaps 
the  Attorney-General,  if  he  really  has  either  scrip  or  land,  ought  to  put 
an  injunction  upon  him,  and  by  holding  him  to  bail  might  force  him  to 
deliver  up  something. 

Mr.  Delatield  is  still  proposing  terms  of  compromise  to  me  and  to  Mr. 
Ruggles,  I  am  satisfied,  and  so  is  Mr.  Ruggles,  that  more  can  be  gotten 
from  him  in  a  compromise  than  in  any  other  way.  But  having  mentioned 
it  to  the  Legislature  in  several  reports,  and  they  not  having  taken  any 
action  upon  the  subject,  whilst  they  are  in  session  I  will  consent  to  no  com- 
promise without  their  approbation.  I  shall  have  to  remain  here  some 
days  longer,  to  prepare  the  new  bonds,  &c.  My  next  letter  will  inlorm 
you  of  the  final  result  of  my  negotiations. 

in  haste,  but  in  much  sincerity,  I  subscribe  myself  your  friend, 

RICH'D.  F.  BARRETT. 

Gov.  Thos.  Carlin,  Springfield^  III. 


Richard  F.  Barrett  to  Gov.  Carlin. 

New  York,  Zo^clock,  Jan.  4tk,  1841, 

My  Dear  Sir:  I  have  the  pleasure  of  informing  you  that  the  money 
for  our  interest  falling  due  to-day  has  been  deposited  in  the  Bank  of  the 
United  States.  We  could  not  get  Mr.  Riggs'  notes  discounted  to-daj', 
but  Messrs.  Nevins,  Townsend  &  Co.  have  kindly  advanced  me  the  mo- 
ney, and  say  the  notes  can  be  used  in  a  few  days. 

1  will  report  to  the  Legislature  my  entire  procecdmgs  in  a  day  or  two, 
when  I  get  all  things  closed  up.     I  never  was  more  relieved.     It  is  said 
the  darkest  time  is  just  before  day.     I  hope  it  may  prove  so  to  our  State. 
In  great  haste,  your  friend, 

RiCH'D.  F.  BARRETT. 
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Richard  M.  Young  to  Gov.  Carlin. 

New  York,  December  28,  1840. 

My  Dear  Sir:  I  mentioned  in  my  letter  to  you  of  the  23d  ult.  from 
this  citv,  that  my  object  in  coming  was  to  pay  the  January  interest  on  our 
Canal  bonds,  and  to  forward  the  j^2-25,000  sterling  bonds  of  the  new  de- 
nomination to  Messrs.  John  Wright  &  Co.  of  London,  to  be  substituted 
in  place  of  the  old  ones,  deposited  under  the  contract  made  with  that 
house  by  Gov.  Reynolds  and  myself,  on  the  30th  October,  1839.  I  also 
informed  you  in  that  letter,  that  I  had  met  the  news  here  of  the  failure 
of  Messrs.  Wright  &  Co.,  and  that  I  had  consequently  refrained  from 
sending  out  the°  bonds,  and  would  have  them  cancelled  and  returned 
home."  Upon  further  reflection,  I  think  it  would  be  improper  to  cancel 
them  without  your  instruction  to  that  effect;  and  I  have,  until  further 
advised,  deposited  them  for  safe  keeping  with  the  United  States  Branch 
Bank  in  this  city.  As  Mr.  Wright  may  have  sold  the  amount  mentioned 
in  his  last  letter,  (of  which  the  net  proceeds  were  stated  at  £31,753:0:3) 
with  the  condition  that  new  bonds  were  to  be  given  in  exchange  for  the 
old  when  received;  and  as  we  have  received  nearly,  if  not  quite  all,  of 
these  proceeds,  justice  and  good  faith  would  seem  to  require  that  so  many 
of  the  new  bonds  should  be  held  in  readiness  to  be  sent  out  to  London 
for  this  purpose,  if  our  next  advices  should  make  it  necessary.  I  do  not 
anticipate  any  loss  from  this  contract,  as  the  bonds  by  its  terms  were  only 
deposited  for  sale.  And  from  information  received  from  Mr.  Wright,  that 
they  could  not  be  sold  at  £91  in  the  £100,  until  those  sold  by  General 
Thornton  at  a  less  price  should  first  go  out  of  the  market.  I  have  taken 
the  necessary  measures  to  procure  the  cancelling  and  return  of  the  unsold 
bonds,  through  Samuel  Jaudon,  Esq.  agent  of  the  Bank  of  the  United 
States  in  London.  At  the  request  of  Messrs.  Nevins,  Townsend  &  Co.  of 
this  city,  who  were  anxious  for  the  arrival  of  Dr.  Barrett,  Fund  Commis- 
sioner, with  whose  co-operation,  it  was  hoped,  that  provisions  could  be 
made  lor  the  payment  of  the  whole  interest  due  from  the  State  internal 
improvement,  and  all  at  the  same  time,  so  as  to  prevent  a  difference  in 
the  price  of  the  January  coupons  in  this  market,  1  delayed  paying  the 
interest  on  the  Canal  bonds  until  to-day.  But  Dr.  Barrett  not  having 
arrived,  and  as  our  State  is  unrepresented  in  the  Senate  in  consequence 
of  the  indisposition  of  Gen.  Robinson,  who  was  confined  to  his  bed  when 
I  left  Washington,  I  could  not  consent  to  remain  any  longer.  I  have  ac- 
cordingly deposited  in  New  York,  par  funds  with  the  Branch  of  the  United 
States  Bank  in  this  city,  thirty-nine  thousand  dollars,  which  is  sufficient 
to  pay  all  the  interest  on  the  canal  bonds  falling  due  in  this  city  on  the 
first  Monday  in  January.  It  is  in  this  Bank  the  January  coupons  are  pay- 

The  above  amount  includes  the  interest  on  the  three  hundred  thousand 
dollars  of  canal  bonds,  sold  to  Mr.  John  Delafield  by  Messrs.  Rawlings 
and  Reynolds.  The  interest  on  the  one  hundred  thousand  dollars  of  bonds 
sold  by  Gen.  Thornton,  which  is  payable  at  the  Phoenix  Bank  in  this  city, 
does  not  become  due  until  the  first  Monday  in  July,  1841.  In  addition 
to  the  thirty-nine  thousand  dollars  thus  deposited,  I  have  paid  eleven 
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thousand  dollars  to  Nevins,  Townsend  &  Co.  in  part  payment  of  the 
money  advanced  by  them  to  Gen.  Thornton,  to  aid  in  the  payment  of  (he 
mterest  on  the  Canal  bonds,  which  fell  due  in  July  last;  making,  together 
the  sum  of  fifty  thousand  dollars  in  New  York  par  funds.  The  amount 
drawn  by  me  from  Messrs.  John  Wright  &  Co.  was  ten  thousand  and 
three  hundred  pounds,(independent  of  the  twenty  thousand  pounds  drawn 
for  at  the  mstance  of  Gen.  Thornton,)  equal,  including  exchange,  to  for- 
ty-nine thousand  nine  hundred  and  fifty-five  dollars  in  specie  in  New 
York,  which  leaves  a  balance  of  forty-five  dollars  in  my  lavor.  I  have 
received  twenty-four  hundred  dollars  "from  the  State,  which  paid  my  ex- 
penses to  and  from  London,  and  as  yet,  nothing  beyond  by  way  of  com- 
pensation for  that  and  subsequent  services. 

^E^V'}?r.^^'^  ^  f^""^  ^^"  duplicate  receipts  for  the  39,000  dollars,  and 
i.225,000  sterling  of  bonds  deposited  with  the  Branch  of  the  United 
States  Bank  in  this  city,  and  for  the  |ll,000  paid  to  Nevins,  Tcwnsend 
&  Co.  on  account  of  money  advanced  to  Gen.  Thornton— all  which  you 
will  please  communicate  to  the  Legislature  in  such  manner  as  you  may 
deem  advisable. 

I  leave  in  the  morning  for  Washington  City,  and  will,  in  a  few  days  after 
my  return,  make  a  special  report  in  detail  to  you,  of  all  the  matters  con- 
nected with  my  agency. 

I  am,  very  respectfully,  your  ob't  servant, 

H-    p       n  rr.  ^  RICHARD  M.  YOUNG. 

His  Lxcellency,  Thomas  Caulin, 

Governor  of  Illinois. 


Richard  M.  Young  to  Gov.  Carlin. 

New  York,  Dec.  23,  1840. 

Dear  Sir:  Agreeably  to  your  instructions  before  I  left  Quincy,  I  ar- 
rived in  this  city  late  yesterday  evening  from  Washington  City,  for  the  pur- 
pose ot  paying  the  interest  which  will  become  due  on  our  Canal  bonds  on 
the  first  Monday  in  January,  and  transmitting  the  one  million  of  renewed 
bonds  to  Messrs.  John  Wright  &  Co.  of  London,  in  fulfilment  of  the  sti- 
pulation contained  in  the  contract  entered  into  with  that  house  in  Octo- 
ber, 1839.  To  my  surprise,  and  the  astonishment  of  every  one  here,  ac- 
quainted with  the  long  standing  and  respectability  of  that  firm,  I  perceive 
by  the  papers  of  this  morning?,  and  of  which  there  can  be  no  doubt,  that 
It  has  stopped  payment.  Enclosed  J  send  the  particulars  ot  the  failure, 
in  an  article  under  the  head  of  foreign  news,'  which  1  cut  from  the  Jour- 
nal of  Commerce.  The  one  million  of  bonds  which  1  have  with  me  I  will 
of  course  have  cancelled,  and  returned  to  you  by  the  earliest  opportu- 
nity, as  they  can  answer  no  useful  purpose  hereafter,  being  made  pay- 
able at  the  banking-house  of  Messrs.  Wright  &  Co.  London. 

According  to  the  last  advices  from  Mr.  Wright,  he  had  sold  £34,425 
only  of  the  bonds  left  with  him,  which,  at  £91  to  the  £l00,  would  pro- 
duce the  net  sum  of  £31,753:0:3,  of  which  there  has  been  drawn  £30.300, 
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To  the  amount  drawn  should  also  be  added  the  interest  paid  on  the  amount 
of  bonds  sold,  which  they  by  the  contract  had  agreed  to  do;  so  that  the 
accounts  will  be  nearly  balanced,  with  perhaps  a  few  hundred  pounds 
nnlv  in  their  hands.  As  the  bonds  were  simply  deposited  with  them  for 
Z\9  and  no  hypothecation  of  any  kind,  and  as  they  informed  me  in  their 
St'letter  that  no  further  sales  could  be  made  at  £91,  the  price  limited 
nnti  the  amount  sold  by  General  Thornton  for  account  of  the  Canal  con- 
tractors to  Smiths,  Magniac  &  Co.  at  a  much  less  sum  should  first  pass  out 
of  the  market,  I  presume  that  nothing  will  be  lost  by  the  ncgoliation.  I 
wrote  t^  Mr.  Samuel  Jaudon,  agent  ior  the  Bank  ot  the  United  States  m 
T  In^nn  bv  the  regular  packet  ship,  which  sailed  from  this  port  to-day, 
on  the  subject,  and  authorized  and  requested  him  to  call  on  Messrs. 
Wriffhl  &  Co.  for  the  unsold  bonds,  and  to  have  them  cancelled  and  sent 
home  And  also,  if  necessary,  to  take  measures  to  prevent  any  improper 
use  being  made  of  them.  So  soon  as  I  get  through  with  the  business 
here  1  will  write  to  you  officially  on  the  subject, 
"  Very  respectfully,  &c. 

RICH'D.  M.  YOUNG. 

His  Excellency,  Thomas  Carlin, 

Governor  of  Illinois. 


Richard  M.  Young  to  Gov.  Carlin. 

Washington  City,  Jan.  6, 1841. 

Bear  Sir:  Your  lettor  of  the  12th  December,  enclosing  certain  resolu- 
'  ?-nnnirv  bv  the  House  of  Representatives,  was  not  received  until 

r:-etu  nS  n'w  Yorroa  the  sL  December  ult   which  will  explain 
my  leiurn  ^^^m  x^  .  ^^.^^  ^^  ^^^^^    ^^^^  ^y  reply 

h:^bstanceo^^hecLres"^^  which  has  taken  place  in  reference 

o  the  ctuact  with  Messrs.  Wright  &  Co.  and  especially  on  the  subject 
nf  the  £10 boo  which  has  ca.ised  so  much  animadversion.  I  will  be  able, 
n  the  tourse  of  e  ght  or  ten  days  at  furthest,  to  prepare  and  send  you  a 
in  the  ^°"^'^^^;.^'f 'V  •  ,^g  referred  to  in  your  lettor.  When  the  report 
;rcor?erpon  ce  sS^Uach  you,  you'  will  perceive  that  there  has 
bLn  no  unnecessary  delay,  and  tl/at  it  could  not,  m  consequence  of  legis- 
lative duties,  have  been  prepared  in  less  time 

Very  respectfully,  &c.    ^^^  ^^^  yOUNG. 

Gov.  Carlin,  Springfield. 


Illinois  j                                   SENATE.  J  12th  Assem. 

Legis.    )  (2d   Session. 


FKBRUARY  27,  1841. 

Read  and  laid  on  the  table. 


LETTER 


THE    PRESIDENT 


STATE  BANK  OF  ILLINOIS, 

ra  ANStVER  TO  A  RESOLUTtON  OF  THE  SENATE,  RELATIVE  TO  THE  QUANTITY 
OF    LAND    SCRIP  ON    HAND. 


State  Bank  of  Illinois,) 
February  27th,  1841.      J 
To  the  Honorable 

The  Speaker  of  the  Senate: 

Sir — 1  have  the  honor  to  inform  the  Senate  in  answer  to  the  follow- 
ing resolution,  viz: 

"jResoZije^?,  That  the  President  of  the  State  Bank  be  requested  to  in- 
form the  Senate  if  the  Bank  has  on  hand  a  quantity  of  Land  Scrip  for 
sale,  of  whom  said  scrip  was  received,  and  whether  said  scrip  was  paid 
in  New  York  on  account  of  the  interest  on  the  canal  debt,  and  if  so,  by 
whom,  and  all  the  facts  the  Bank  may  be  in  possession  of  in  relation  to 
this  subject."  That  the  Bank  has  in  its  possession  about  eleven  thousand 
dollars  of  Land  scrip,  which  was  received  from  Messrs.  Nevins,  Towns- 
end  &  Co.  of  New  York,  to  be  disposed  of  for  their  account. 

When  these  gentlemen  forwarded  the  scrip,  they  gave  as  a  reason  for 
so  doing  that  they  had  received  it  of  Judge  Young,  at  95  cents  to  the  dol- 
lar in  part  payment  of  the  loan  made,  by  "them  to  General  Thornton  to 
meet  the  July  interest  on  the  Canal  Bonds. 

Which  is  respectfully  submitted, 

THOMAS  MATHER,  President. 


Illinois)                                 SENATE.  ClSth  Assem. 

Legis.  ^  ^2d  Session. 


FEBRUARY  18,  1841. 
Read,  and  laid  on  the  table. 


LETTER 

FROM 

THE  PRESIDENT 

OF    THE 

STATE    BANK    OF    ILLINOIS, 

IN    REPLY  TO    A    RESOLUTION  OF   THE  SENATE  REQUESTING    THE    PRESIDENT 

AND    DIRECTORS    OF   THE    STATE    BANK    TO    INFORM   THE    SENATE, 

UPON    WHAT    TERMS    THE    BANK    WILL    RETURN    TO    THE 

STATE    ITS    AMOUNT    OF    STOCK. 


To  the  Honorable, 

The  Speaker  of  the  Senate: 


State  Bank  of  Illinois,  ) 
February  18^A,  1841.     5 


Sir:  In  reply  to  the  following  resolution  of  the  Senate,  viz: 

'^Resolved,  That  the  President  and  Directors  of  the  State  Bank  of  Illi- 
nois be  requested  to  inform  the  Senate,  on  what  terms  the  Bank  will  re- 
turn to  the  State  its  amount  of  stock;  also  on  what  terms  said  Bank  is 
willing  to  make  a  final  settlement  with  the  State,  with  a  view  to  a  separa- 
tion of  Bank  and  State,  so  far  as  the  stock  subscribed  by  the  State,  for 
Internal  Improvement  purposes  are  concerned." 

I  have  the  honor  to  state  that  the  Directors  of  the  Bank  are  willing  to 
make  an  equitable  arrangement  for  the  withdrawal  of  the  State  from 
the  ownership  of  the  Bank,  and  with  this  view,  and  to  expedite  the  ar- 
rangement, they  most  respectfully  suggest  to  the  Senate,  the  appoint- 
ment of  a  committee  to  receive  some  propositions  which  the  Bank  is  pre- 
pared to  make. 

In  the  mean  time  I  would  state  that  the  Bank  still  holds  nearly  all  of 
the  1765  bonds  issued  by  the  State  to  pay  its  subscription  to  the  Stock  of 
the  Bank,  and  that  the  small  number  which  has  been  parted  with  can 
drobably  be  obtained,  and  the  whole  amount  may,  if  deemed  advisable,  be 
exchanged  with  the  State  for  other  State  bonds, so  as  to  obviate  the  diffi- 
culty to  the  proposed  separation  created  by  the  act  of  21st  July,  1837> 
(page  5  of  the  laws  of  that  year)  and  similar  enactments. 
Which  is  respectfully  submitted, 

THOMAS  MATHER,  President. 


•iMs&i^nrtH.JiMiJi 


Illinois^  SENATE.  (  12th  Assem. 


Legis-  J  I  2d   Session. 


FEBRUARY  3,  1841. 
Read  and  laid  on  the  table- 


LETTER 

FROM 

THE  GOVERNOR, 

ENCLOSING  A  COMMUNICATION  FROM  RICHARD  M.  YOUNG,  AS  AGENT  OF  THE 

STATE  OF  ILLINOIS,  FOR  NEGOTIATING  LOANS  FOR  THE  ILLINOIS 

AND  MICHIGAN  CANAL. 


Executive  Department,      ) 

Spring/leld,  Feb. '3,IS4LS 
To  the  Honorable, 

The  Speaker  of  the  Senate. 

Sir  :  In  compiiance  with  a  resolution  of  the  Senate,  I  have  the  honor 
herewith  to  enclose  a  report  of  the  Hon.  R.  11.  Young,  Agent  of  the 
State  of  Illinois,  for  negotiating  loans  for  the  benefit  of  the  Illinois  and 
Michigan  Canal. 

I  have  the  honor  to  be,  sir, 

Your  obedient  servant, 

THO.  CARLIN. 


REPORT. 

Washington  City, /a/«.  10,  1841. 
His  Excellency,  Thomas  Carlin, 

Governor  of  Illinois. 

Sir:  Yours  of  December  12,  1840,  Gommunicating  certain  resolutions 
of  inquiry,  adopted  by  the  House  of  Representatives  of  the  State  of  Illi- 
nois, at  its  present  session,  and  instructing  me  to  pay  the  semi-annual 
interest  which  became  due  on  our  canal  bonds  at  New  York  on  the  iirst 
Monday  in  this  month,  has  been  received;  in  reply  to  which  I  have  the 
honor  to  submit  the  following  statement: 

That,  by  the  contract  made  with  Messrs.  John  Wright  &  Co.  in  Lon- 
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don,  on  the  30th  day  of  October,  1839,  by  which  they  undertook  to  dis- 
pose of  £325,000  or  $1,000,000,  of  the  stock  of  the  "Illinois  and  Michi- 
gan Canal,"  at  the  rate  of  £91  to  the  £100,  free  from  all  charges  and 
commissions,  it  was  stipulated,  among  other  things,  that  £30,000  should 
be  advanced  to  the  State;  £10,000  of  which  was  to  be  payable  on  the 
15th  of  Janua.-y,  1810,  and  £20,000  on  the  15th  of  July  following.  Besides 
these  sums,  £300  was  paid  by  Messrs.  Wright  &  Co.  at  the  time  of  clos- 
ing the  agreement,  and  the  delivery  of  the  bonds,  which  was  charged  to 
the  State,  and,  also,  taken  into  the  account  of  advances:  making,  in  the 
whole,  the  sum  of  £30,300  sterling.  On  my  arrival  in  London,  I  had 
deposited  all  the  money  I  had  with  me,  for  the  purpose  of  paying  ex- 
penses, with  Samuel  Jaudon,Esq.  agent  of  the  Bank  of  the  United  States, 
and  drew  upon  him  for  small  sums  as  I  had  occasion  to  use  them.  These 
£30  )  I  also  deposited;  and  after  settlement  with  him  at  the  time  of  leav- 
ing London  for  the  United  States,  and  the  proper  allowance  made  for  the 
amount  of  checks  drawn  upon  him,  I  took  a  draft  for  the  residue  on  the 
Bank  of  the  United  States  at  New  York.  I  at  the  same  time  made  an 
agreement  with  him,  as  agent  of  the  Bank  of  the  United  States,  for  the 
£10,000  payable  the  15th  of  January,  for  which  I  was  to  receive,  on  my 
arrival,  par  funds  in  Philadelphia,  with  the  difference  of  exchange  between 
New  York  and  London,  which  was  reckoned  at  9  per  cent.,  and  which 
together,  would  have  been  equal  to  the  sum  of  ^48,500  in  specie.  I  ac- 
cordingly drew  an  order  on  Messrs. Wright  &  Co.  in  favor  of  Mr.  Jaudon, 
for  the  amount;  but  the  order  not  being  negotiable,  according  to  the  cus- 
tom of  the  bankers  in  London,  and,  consequently,  unavailable  until  the 
actual  day  of  payment,  I  deferred,  at  his  request,  the  drawing  of  a  regular 
bill  of  exchange  until  my  arrival  at  Philadelphia.  (See  Mr.  Jaudon's  let- 
ter, No.  1,  in  the  appendix.)  At  this  lime  neither  myself  nor  Mr.  Jaudon 
knew  of  the  suspension  of  specie  payment  by  the  Bank  of  the  United 
States;  nor  did  I  learn  that  such  was  the  case  until  my  arrival  at  New 
York:  it  being  the  understanding  that  I  was  to  receive  funds  equal  in 
value  to  specie.  On  reaching  Philadelphia,  about  the  29th  of  November, 
1839,  i  found  the  Bank  in  a  state  of  suspension,  and  its  notes  at  a  depre- 
ciation of  nine  percent.  C)n  the  next  day  I  had  an  interview  with  the 
president  and  cashier,  and,  after  an  explanation  of  the  understanding  be- 
tween Mr.  Jaudon  and  myself,  they  did  not  hesitate  to  allow  nine  per  cent. 
as  the  difference  in  exchange  between  New  York  and  London,  and  a  dis- 
count of  nine  per  cent,  as  the  proper  scale  of  depreciation  upon  their 
notes,  in  which  payment  was  made.  The  draft  on  Messrs.  Wright  &  Co. 
was  dated  the  30th  November,  1839;  and  from  that  time  the  avails  of 
the  £  10,003  may  be  considered  as  having  been  under  my  control,  although 
the  draft  was  not  payable  in  London  until  the  15th  of  January,  1840. 
(See  my  letter  to  Messrs.  Wright  &  Co.  No.  2,  and  their  reply  to  the 
same.  No.  3.) 

The  reason  why  this  money  was  placed  jn  deposite  to  my  own  credit> 
and  not  to  the  credit  of  the  State,  is,  that  the  contract  was  in  its  nature 
conditional,  requiring  legislative  action,  and  your  approval  as  Governor; 
and  that  I  did  not  consider  it  just  towards  Messrs.  Wright  &  Co.  to  make 
any  application  of  the  funds  for  State  purposes,  until  it  was( known  that 
the  contract  would  b?  recognized  and  carried  out  in  good  faith  on  our 
part,  and  some  special  instruction  was  received  from  you  on  the  subject. 
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The  propriety  of  this  course  will  be  seen  by  reference  to  the  action  of  our 
Legislature,  which  convened  soon  after,  and  the  subsequent  correspon- 
dence which  took  place  in  regard  to  it,  to  be  found  in  the  appendix.  There 
being  at  the  time  of  thisdeposite  a  want  of  public  confidence  in  the  Bank 
of  the  United  States,  and  supposing  thai  these  funds,  in  the  event  of 
the  approval  of  the  contract  w^ith  Messrs.  Wright  &  Co.  (which,  under  the 
then  existing  circumstances,  T  confidently  anticipated,)  would  be  wanted 
for  disbursement  on  the  line  of  ihe  canal  at  home;  and  believing  that 
some  advantage  would  accrue  to  the  State  by  converting  them  into  such 
western  funds  as  were  current  in  Illinois,  and  generally  received  at  par 
in  all  business  transactions,  by  reason  of  a  difference  of  exchange  varying 
from  one  and  a  half  to  two  and  a  half  per  cent,  in  favor  of  the  notes  of  the 
United  States  Bank,  I  proceeded,  as  fast  as  was  practicable,  and  had  suc- 
ceeded in  converting  the  greater  portion  of  the  amount  into  notes  and 
certificates  of  deposite  on  the  banks  of  Illinois  and  Indiana,  when  I  re- 
ceived your  letter  of  February  3, 1840,  informing  me  that  the  Legislature 
had  adjourned  on  that  day;  that  a  resolution  had  passed  the  House  of 
Representatives,  requiring  the  Secretary  of  State  to  transmit  the  same 
to  Messrs.  Wright  &  Co.  in  London,  declaring  that  no  law  existed  in  Illi- 
nois authorizing  the  sale  of  bonds  at  £91  to  the  £lOO,  and  requesting  a 
return  of  the  bonds,  &c-:  but  that  it  had  been  defeated  in  the  Senate; 
and  that,  in  consequence  of  the  Legislature  having  declined  to  approbate 
the  arrangement  made  by  me  in  London,  you  did  not  feel  at  liberty  to 
confirm  it;  and  that  you  were  not  then  prepared  to  say  how  the  business 
could  be  adjusted  in  relation  to  the  £10,000,  &c.  but  would  write  to  me 
again  on  your  return  to  Quincy.     (See  extracts  from  your  letter.  No.  6.) 

According  to  your  promise,  you  wrote  to  me  from  Quincy  on  the  19th 
of  February,  1840,  and  advised,  as  the  better  course,  the  cancelling  of  the 
contract  with  Messrs.  Wright  &  Co.  for  reasons  mentioned  in  your  letter, 
to  which  I  beg  leave  to  refer,  as  there  is  no  necessity  for  comment.  (See 
letter  No.  7.) 

In  the  mean  time,  some  person  had  sent  to  Messrs.  Wright  &  Co.  a 
copy  of  the  resolution  referred  to,  although  it  was  not  authorized  by  the 
concurrent  vote  of  the  Senate;  which  at  once  put  a  stop  to  their  opera- 
tions in  London,  and  prevented  them  from  carrying  out  some  advantage- 
ous arrangements  which  had  been  made  for  regular  sales  of  our  bonds  in 
that  market.     (See  his  letter,  No.  4,  and  Mr.  Jaudon's,  No.  5.) 

I  also  refer  to  the  letter  of  Mr.  Jaudon  to  show  that,  shortly  after  I 
made  this  contract  for  £91  to  the  £l00,  our  bonds  were  selling  for  a  much 
less  price  in  the  market;  and  that  he  had  purchased  to  the  amount  of 
$50,000,  for  a  house  on  the  continent,  of  Illinois  six  per  cent,  dollar  bonds 
payable  in  1860  and  1870,  at  from  78  to  87i  cents  on  the  dollar;  that,  ac- 
cording to  this  estimate,  our  sterling  six  per  cents,  would  have  been' 
worth  but  from  88  to  88i  pounds  sterling  in  the  hundred ;  that  the  sales  as 
made  under  our  contract  were  considerably  above  the  current  market 
price;  and  that  we  deserved  great  credit  for  having  sold  the  bonds  so 
well,  &c. 

As  soon  as  your  letters  of  the  3d  and  19th  of  February  were  received, 
I  saw  the  necessity  of  converting  all  the  funds  I  had,  of  every  descrip- 
tion, into  such  as  were  at  specie  par  in  New  York,  for  the  purpose  of  re- 
funding the  amount  advanced  by  Messrs.  Wright  &  Co.  assoon  as  prac- 
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ticablcjif  inthe  mean  time  you  should  not  perceive  sufficient  reasons  for 
changing  your  opinion  as  to  the  propriety  of  approving  the  contract.  Illi- 
nois and  Indiana  bank  notes  and  certificates  oi  deposite  were  at  this  pe- 
riod fluctuating  at  a  discount  of  from  8  to  11  per  cent,  in  New  York  and 
Philadelphia,  where  I  effected  most  of  the  exchanges;  that  is,  the  brokers 
would  purchase  at  from  9  to  11  discount,  and  sell  at  8  to  8i;  so  that,  with 
few  exceptions,  I  lost  as  much  as  1  had  gained  by  the  original  exchanges; 
and,  taking  it  altogether,  including  necessary  expenses,  saved  but  little,  if 
any,  excess. 

A  short  time  after  I  Received  yours  of  the  19th  of  February,  I  received 
a  letter  from  W.  B.  Ogden,  Esq.  of  the  7th  of  March,  1840,  as  one  of  a 
committee  appointed  by  the  contractors  on  the  canal;  in  which  he  in- 
formed me  that  you  had  consented  to  permit  the  contractors  to  avail 
themselves  of  the  contract  with  Messrs.  Wright  &  Co.  and  urging  me  to 
retain  for  their  benefit  all  money  drawn  on  that  account,  &c.  (See  his 
letter  to  me,  No.  8,  with  your  note  at  the  bottom;  my  reply,  No.  9;  and 
your  letter,  No.  10.) 

In  the  same  letteryou  requested  Governor  Reynolds  and  myself  to  pro- 
ceed to  some  of  the  eastern  cities,  and  sell  bonds,  if  possible,  to  the  amount 
of  ^1,200,000,  (for  canal  purposes,  and  for  the  completion  of  the  State- 
house,)  provided  sales  could  be  effected  at  par.  We  accordingly  proceeded 
to  New  York;  but, so  far  from  being  able  to  effect  sales  at  par,  we. could 
not  at  that  time  have  sold  our  bonds  at  75  cents  to  the  dollar.  See,  also, 
your  letter  of  March  26, 1840,  (No.  11,)  on  the  same  subject,  and  request- 
ing us,  in  the  event  of  our  not  succeeding  in  making  sales  as  instructed, 
to  deposite  ^'1,200,000  of  the  bonds  in  my  possession  in  New  York  or  Phi- 
ladelphia, subject  to  the  order  of  the  Board  of  canal  commissioners.  These 
bonds  were  deposited  with  Messrs.  Nevins,  Townsend  &  Co.  in  New 
York,  and  subsequently  passed  into  the  hands  of  General  Thornton.  I 
beg  leave,  also,  to  refer  to  my  letter  to  you  of  May  ]5,  1840,  (No.  12.) 
and  especially  to  the  latter  part  of  it,  m  which  you  were  urged,  as  a  last 
resort,  to  approve  the  contract  made  with  Wright  &l  Co.  and  the  reasons 
assigned  why  such  a  course  had  become  necessary  to  save  the  credit  of 
the  State.  The  next  letter  I  received  was  jours  of  the  1st  of  May,  1840, 
(No.  13,)  in  which  you  say  that  you  have  concluded  to  confirm  my  con- 
tract with  Messrs.  Wright  &  Co.  for  $*1,000,000  of  canal  bonds,  provided 
they  will  agree  to  promise  all  the  money  within  the  current  year,  &c.; 
and  that,  although  you  cannot  persuade  yourself  that  it  is  a  par  sale  ac- 
cording to  the  leiter  of  the  law,  yet  still  you  believe  it  is  at  par  according 
to  the  meaning  and  intention  of  the  Legislature  by  which  the  law  was 
enacted.  I  will  only  remark,  that  such  was  my  own  opinion  and  under- 
standing when  I  accepted  the  agency  to  sell,  and  that  in  conformity  with 
♦that  belief  I  acted.  I  communicated  the  new  terms  proposed  to  Messrs. 
Wright  &  Co.  in  your  letter  of  May  1,  immediately  after  its  reception, 
by  the  steam  ship  British  Queen,  which  sailed  from  New  York  on  the  1st 
of  June  following.  See  the  letter  of  Gov.  Reynolds  and  myself,  dated 
the  26th  of  May,  1840,  (No.  16.)  See,  also,  my  letter  to  you,  dated  May 
26,  1840,  (No.  14,)  in  which  reasons  are  likewise  assigned  for  not  paying 
over  the  ^10,000  to  General  Thornton,  and  for  not  drawing  for  the 
£20,000  which  was  payable,  by  the  terms  of  the  agreement,  on  the  15lh 
of  July,  1840.     See,  also,  my  letter  to  Gen.  Thornton  of  May  25,  1840, 
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(No.  15,  in  the  appendix,)  on  the  same  subject.  After  our  letter  of  May 
i?5th,  to  Gen.Thornton,  in  which  we  declined  doing  any  thing  until  it  was 
known  that  Messrs.  Wright  ifc  Co.  had  accepted  of  the  alteration  pro- , 
posed  by  your  letter  of  the  1st  May,  ho  returned  back  to  Washington 
from  New  York,  and  informed  Gov.  Reynolds  and  myself  thai  he  had 
succeeded  in  procuring  ^45,000  for  the  New  York  interest,  which  became 
due  in  that  city  on  the  tirst  Monday  in  July,  1840;  but  that  he  had  en- 
tirely failed  to  make  any  arrangement  for  the  interest  in  London, 
which  fell  due  on  the  same  day;  and  that,  unlessGovernor  Reynolds  and 
myself  would  draw  for  the  £20,000,  he  would  be  under  the  necessity  of 
returning  to  Illinois,  as  nothing  more  could  be  done;  and  that  the  inevi- 
table consequence  would  be,  the  loss  of  our  credit  as  a  State,  perhaps  an 
abandonment  of  the  canal,  and  certain  ruin  of  the  contractors,  who  would 
be  left  without  mean?  to  proceed  any  further  with  their  contracts.  In 
this  emergency,  Gov.  Reynolds  and  myself  finally  concluded  to  draw  a 
conditional  draft  on  Messrs. Wright  &  Co.  provided  Gen.  Thornton  would 
give  us  a  lien  upon  bonds  to  the  amount  of  £45,000,  in  the  hands  of  Ne- 
vins,  Townsend  &  Co.  to  secure  us  against  an}-  improper  use  of  the  draft; 
which  he  agreed  to  do.  For  an  explanation  of  this  transaction,  I  refer 
you  to  our  letter  to  John  Wright  &  Co.  of  May  29,  1840,  (No.  H,)  with 
the  vouchers  A,  B,  and  C,  which  follow;  to  General  Thornton's  letter  to 
Nevins,  Townsend  &  Co,  of  May,  29,  1840,  (No.  19,)  and  his  letter  to 
you  of  June  1,  1840,  (No.  18,  in  the  Appendix.)  Some  time  in  July  I 
received  a  letter  from  Mr.  Wright,  dated  June  30,  1840,  in  which  he  in- 
formed me  that  ho  had  a<xepted  our  draft  for  the  j^^OjOOt),  and  that  bonds 
enough  had  been  sold  to  cover  the  amount;  that  he  had  made  a  pro- 
visional arrangement  with  General  Thornton  for  the  continuance  of  sales 
until  March,  1841;  but  says  nothing  about  accepting  the  terms  proposed 
in  our  letter,  of  securing  the  entire  amount  to  be  paid  within  the  year 
1840,  as  prescribed  in  your  letter  of  instruction  on  that  subject.  See  his 
letter  to  Gov.  Reynolds  and  myself,  (No.  20.) 

In  your  letter  of  June  14,  1840,  you  for  the  first  tiaie  approve,  uncon- 
ditionally, of  the  contract  with  Wright  &  Co.  provided,  in  my  judgment, 
it  could  be  made  available  to  save  the  credit  of  the  State,  as  you  saw  no 
other  means  of  averting  that  calamity.  You  also  express  surprise  in  that 
letter,  that  General  Thornton  should  have  understood  you  as  approving 
the  contract  unconditionally,  before  he  came  to  Washington,  as  such  was 
not  your  intention;  and  that  you  could  not  disapprove  of  my  caution, 
situated  as  I  was,  in  holding  the  proceeds  of  the  £10,000  untouched,  for 
reimbursement,  in  case  he  (Mr.  Wrigh;,)  should  decline  the  proposed 
change  of  contract.  See  No.  21,  in  appendix;  your  letter  to  Governor 
Reynolds  and  myself,  dated  June  25,  1840, (No.  22,)  and  your  letter  to 
myself,  dated  July  2,  1840,  (No.  23.)  In  the  last  letter  referred  to,  you 
say:  "It  would  seem  by  Gen.  Thornton's  letter  to  me,  that  some  mis- 
understanding existed  in  relation  to  the  payment  of  the  July  interest, 
as  it  seems  that  he  expected  me  to  direct  you  to  apply  the  £10,000  which 
you  have  drawn,  and  the  £20,000  which  you  were  authorized  to  draw 
for,  to  its  payment.  This  1  could  not  do  before  Mr.  Wright  had  consent- 
ed to  the  proposed  alteration  of  the  contract."  You  also  informed  me 
th^t  the  £225,000  of  renewed  bonds,  with  semi-atinual  interest,  would 
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be  forwarded  to  me  by  the  Auditor  of  State,  with  instruction  to  send 
them  as  early  as  possible  to  Gen.  Thornton,  at  London,  to  be  substituted 
for  the  old  bonds,  of  that  amount,  left  with  Wright  &,  Co.  under  my  con- 
tract; and  to  request  Mr.  Wright,  on  receipt  of  them,  to  cancel  the  old 
ones,  and  to  send  them  to  you  by  Gen.  Thornton,  on  his  return  to  the 
United  States.  Mr.  Edmund  Roberts,  of  Springfield,  brought  these  bonds 
to  Washington,  and  at  my  request  took  them  to  Nevins,Townsend,  &  Co. 
of  New  York,  who  forwarded  them  to  London.  See  the  letter  of  Gover- 
nor Reynolds  and  myself  on  this  subject,  dated  July  20,  1840,  to  John 
Wright  &  Co.  (No.  24,)  and  Mr.  Wright's  letter  to  me  of  the  2'Jth  of 
August,  1840,  (No.  25,)  in  which  he  acknowledges  the  receipt  of  the 
bonds,  and  proposes.to  transfer  a  portion  of  them  to  Messrs.  Smiths.  Mag- 
niac  &Co.  on  account  of  the  agreement  made  with  that  house  by  General 
Thornton,  for  the  benefit  of  the  contractors  on  the  canal.  On  the  15th 
of  October,  1840,  I  wrote  to  Messrs.  Wright  &  Co.  at  the  request  of 
General  Thornton,  and  with  your  approbation,  (both  of  you  being  present 
at  the  time,)  and  requested  them  to  transfer  all  the  new  bonds  received 
to  Messrs.  Smiths,  Magniac  &  Co.  as  suggested;  which  I  suppose  has 
been  done  as  I  have  heard  nothing  to  the  contrary.  See  my  letter  to 
Wright  &  Co.  (No.  26.)  I  have  received  the  copy  of  a  letter  addressed 
to  your  Excellency,  by  Samuel  Allinson,  Esq.  late  agent  of  the  house  of 
Wright  &  Co.  in  London,  dated  December  I,  1840,  (No.  28,)  to  which 
I  beg  leave  to  call  your  attention,  for  the  purpose  of  showing  that  no 
loss  will  be  sustained  by  the  failure  of  that  old  and  respectable  house, 
and  the  necessity  of  appointing  a  special  agent  to  receive  the  unsold 
bonds,  as  they  have  passed  out  of  their  hands  under  the  assignment  of 
bankruptcy.  As  soon  as  I  heard  of  this  failure,  at  New  York,  I  immedi- 
ately advised  you  of  the  fact,  and  addressed  letters  to  Messrs.  Wright  & 
Co.  and  Samuel  Jaudon,  Esq.  (Nos.  29  and  30,)  to  which  I  refer  you,  in 
relation  to  the  course  I  thought  it  my  duty  to  pursue,  to  save  the  State 
from  injury  by  any  attempt  at  a  misapplication  of  the  unsold  bonds,  by 
requesting  their  immediate  delivery  to  Mr.  Jaudon,  as  our  agent.  Your 
verbal  instruction  to  use  the  avails  of  the  £10,000  in  payment  of  the 
interest  which  became  due  on  our  canal  bonds,  in  New  York,  on  the  first 
Monday  in  the  present  month,  just  before  I  left  home  for  Washington, 
is  therefore  the  first  instruction  which  I  have  received  to  make  an  appli- 
cation of  these  funds  to  the  purposes  of  the  State,  as  will  appear  by  the 
annexed  correspondence,  and  an  extract  from  your  message  to  the  Gene- 
ral Assembly  of  Illinois  of  the  26th  of  November,  1840,  (No.  27,)  and  also 
an  extract  from  the  same  message  (No.  32,)  in  which  reasons  are  also 
given  why  this  money  was  not  previously  paid  over  to  Gen.  Thornton. 

This  interest  on  our  canal  bonds,  amounting  to  $39,000, 1  have  paid  in 
New  York,according  to  your  instruction,  with  the  further  sum  of  $11,000 
to  Nevins,  Townsend  k,Co.  in  part  payment  of  money  advanced  by  them 
to  Gen.  Thornton,  to  pay  the  interest  in  July  last;  making,  together,  the 
sum  of  $50,000.  See  my  letter  to  you,  from  New  York,  dated  Decem- 
ber 28,  1840,  (No.  31,)  and  the  accompanying  vouchers  (A,  B,  and  C.) 

Your  letter  of  December  12,  1840,  requesting  me  to  pay  this  interest, 
and  to  deposite  the  residue  of  the  funds  in  some  safe  bank,  was  not  re. 
ceived  until  my  return  from  New  York,  on  the  30th  of  the  past  month  ^ 


7  [355J 

but  I  trust,  nevertheless,  that  the  payments,  as  made,  will  meet  your  ap- 
probation. See  extract  from  your  official  letter,  dated  December  12, 1840. 
(No.  33.) 

During  the  time  of  purchasing  western  funds,  I  drew  checks  on  the 
Bank  of  the  United  States  as  frequently  as  it  was  convenient  to  make 
exchanges,  and  kept  my  deposites  in  the  Bank  of  Washington  in  this  citj. 
When  it  became  necessary  to  convert  these  funds  into  such  as  were 
equal  to  specie  in  New  York,  I  continued  my  deposites  in  this  bank,  which, 
although  it  did  not  pay  specie  for  its  notes,  was  nevertheless  the  place  at 
which  the  members  of  Congress  received  their  compensation.  When  the 
deposites  consisted  of  drafts,  they  were  made  in  sealed  packets,  not  liable 
to  be  touched;  and  special  when  in  specie;  and  at  the  end  of  the  session, 
the  bank  gave  me  specie  drafts  on  New  York,  for  such  of  the  deposites 
as  had  been  made  in  gold  and  silver.  At  the  close  of  the  last  session  of 
Congress,  a  portion  of  these  funds,  consisting  chiefly  in  certificates  of  de- 
posite  on  the  banks  of  Illinois  and  Indiana,  were  still  on  hand,  and  could 
not  be  exchanged  in  the  eastern  market  without  a  losing  sacrifice.  These 
I  exchanged  chiefly  in  the  city  of  St.  Louis;  and  when  the  proceeds  were 
in  specie  or  notes  on  the  Bank  of  Missouri,  I  made  my  deposites  in  that 
bank;  where  they  remained  until  converted  into  eastern  exchange. 

I  found  much  difficulty  from  first  to  last,  and  was  at  considerable  ex- 
pense in  making  this  latter  conversion  into  par  funds.  And,  although  the 
last  exchanges  were  more  favorable  than  the  first,  on  account  of  a  rise  in 
the  value  of  western  bank  notes,  still,  when  taken  altogether,  I  was  well 
satisfied  to  find  that  nothing  had  been  lost  by  the  operation.  Surely 
nothing  has  been  gained,  commensurate  with  the  responsibility,  trouble, 
risk,  and  expense,  (to  say  nothing  of  the  abuse  I  have  received  from  those 
who  have  attempted  from  first  to  last  to  render  this  loan  ineffectual,)  in- 
curred in  bringing  this  matter  to  a  close.  No  loans  have  been  made  to 
any  bank,  broker,  or  other  individual,  of  any  part  of  this  money,  for  inter- 
est or  otherwise;  and  no  interest  has  at  any  time  been  received  from  any 
bank,  broker,  or  other  person,  on  such  account,  to  the  value  of  one  cent. 
I  have  thus  given  you  a  statement  in  detail  of  every  thing  concerning  the 
negotiation  with  the  house  of  Wright  &l  Co.  since  the  contract  which  was 
made  on  the  30th  of  October,  1839.  General  Thornton  will  doubtless 
furnish  such  further  explanation  as  may  be  required  in  relation  to  the 
proceeds  of  the  £20,000  draft,  as  I  have  no  further  information  than  I 
have  already  given  on  that  subject. 

Of  the  $4,000,000  of  sterling  six  per  cent,  canal  bonds  originally  issued, 
with  interest  payable  annually,  $1,000,000  was  sold  to  Thomas  Dunlap, 
Esq.  of  Philadelphia,  by  Messrs.  Rawlings  and  Reynolds;  $500,000  was 
delivered  to  General  Thornton,  by  your  direction,  at  Quincy;  ^1,000,000 
was  left  on  deposite  for  sale  with  John  Wright  &  Co.  in  London,  under 
the  contract  of  October  30,  1839;  |1,200,000  was,  by  your  instruction, 
deposited  with  Messrs.  Nevins,  Townsend  &.  Co.  in  New  York,  subject 
to  the  order  of  the  board  of  canal  commissioners;  and  the  residue, 
$300,000,  is  on  deposite  for  safe-keeping  in  the  Bank  of  the  United  States 
at  Philadelphia. 

Of  the  $-2,000,000  of  new  bonds  in  denominations  of  £300  and  £100 
sterling,  with' interest  payable  semi  annually,  ^1,000,000  was  sent  out  to 
Wright  &  Co.  and  supposed  to  have  been  transferred  to  the  house  of 
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Smiths,  Magniac  &  Co.  as  heretofore  explained;  and  the  other  $1,000,000 
last  received,  is  on  deposite  with  the  Bank  of  the  United  States  in  New 
York.  This  latter  amount,  and  the  ^300,000  on  deposite  in  Philadelphia, 
I  suppose,  had  better  be  cancelled  and  returned  to  Illinois;  but  nothing 
of  that  kind  can  be  done  with  propriety  without  your  special  instruction. 
In  relation  to  the  statement  of  the  amount  of  deposite  to  my  credit,  as 
furnished  by  the  bank,  there  is  certainly  a  mistake,  either  by  the  mixing 
up  of  other  accounts,  or  an  error  in  the  calculation,  as  the  amount  of  ex- 
changes agreed  for  would  not  produce  the  sum  stated.  This,  however,  is 
a  matter  between  the  bank  and  myself,  and  which  shall  be  corrected  on 
my  first  visit  to  Philadelphia,  if  such  an  error  should  be  detected.  All  that 
I  received  for  the  State,  under  the  contract  with  Wright  &  Co,  was 
£10,300— equql  to  149,897  77  7-9  specie  funds  in  New  York,  including 
the  9  per  cent,  which  was  the  difference  agreed  to  be  given  in  exchange 
between  New  York  and  London.  A  pound  sterling  in  London  is  worth 
but  $4  44  4-9,  being  at  the  rate  of  four  shillings  and  six-pence  sterling  to 
the  dollar:  £10,300,  at  that  rate,  would  produce  $45,77  777  7-9,  to  which 
add  9  per  cent,  or  ^4,120,  the  difference  in  exchange,  and  it  makes  the 
sum  of  $49,897  77  7-9,  as  before  stated.  For  this  sum  I  was  liable,  but 
for  no  more.  It  is  true,  if,  instead  of  making  an  agreement  with  Mr. 
Jaudon  in  London  for  payment  in  Philadelphia,  I  had  brought  £10,300 
in  sovereigns  or  pounds  sterling,  in  gold,  that  they  would,  at  the  rate  of 
$4  85  to  the  sovereign,  which  is  the  current  value  in  this  country,  have 
produced  the  sum  of  $49,955  par  funds  in  New  York.  The  difference 
between  these  sums  being  on  account  of  insurance  and  other  charges  for 
transportation  between  London  and  New  York. 

The  sum  of  $49,897  77  7-9  in  specie  funds  at  New  York,  is  all,  there- 
fore, that  the  State  can  reasonably  claim  or  expect;  and  this  sum,  with 
ah  overplus  of  $102  23,  has  been  paid  to  her  credit  according  to  your 
instruction. 

I  see  it  stated  in  some  of  the  newspapers  (unfriendly,  of  course,)  that 
this  money  was  originally  received  in  specie,  and  afterwards  used  in  pur- 
chasing the  notes  of  the  Bank  of  the  United  States,  on  speculation,  at  a 
great  depreciation.  I  need  only  say  that  such  was  not  the  fact,  as  the 
bank  was  then  in  a  state  of  suspension,  and  did  not,  and  would  not,  pay 
specie  for  any  of  its  liabilities;  this  being  the  reason  why  payment  was 
made  and  received  in  bank  notes,  but  at  such  rate  as  to  make  the  amount 
equal  to  specie,  as  before  explained.  When  I  went  to  England,  I  took 
wi  h  me  ^3,900  of  money  of  the  State,  of  which,  on  my  return  to  the 
United  States,  I  enclosed  you  a  draft,  to  be  placed  in  bank  to  canal  ac- 
ccount,  for  $1,500;  retaining  only  $2,400,  the  actual  amount  of  my  ex- 
penses, which  is  all  that  I  have  received  for  compensation  and  expenses. 
You  may  recollect  having  proposed  to  allow  me  five  dollars  per  day  over 
and  above  these  expenses,  as  our  agreement  originally  was  when  I  ac- 
cepted this  agency,  that  I  should  be  paid  my  expenses  at  all  events;  and 
th.tt  the  compensation  would  depend  on  future  legislative  action;  and 
that  as  they  had  only  provided  for  the  p-^yment  of  five  dollars  per  day, 
this  was  all  you  felt  authorized  to  allow;  but  suggested,  as  the  better 
way,  as  that  amount  was  considered  altogether  inadequate,  that  the  sub- 
ject should  again  be  subjected  to  the  Legislature.  So  that  nothing  on  that 
account  has  been  received.   I  was  absent  on  this  mission  near  six  months 


before  my  return  to  Washington;  which,  at  five  dollars  per  day  would 
amount  to  near  $900.  Besides  this,  1  went  twice  to  New  York  at  your 
request,  on  State  business,  as  will  be  seen  by  the  annexed  correspon- 
dence, at  an  expense  each  time  of  about  fifty  dollars;  being  absent  each 
time  about  ten  days.  N(\  remuneration  has  been  made  on  these  accounts, 
either  by  refunding  the  amount  of  expenses,  or  providing  any  compeusa- 
tion.  In  regard  to  the  payment  of  the  interest  on  our  State  bonds,  I  will 
venture  to  make  a  suggestion,  in  relation  to  the  causes  which  have  given 
you  so  much  trouble,  and  which  have  subjected  our  agents  to  so  much 
abuse,  for  an  occasional  assumption  of  responsibility,  and  an  apparent 
sacrifice  of  our  securities,  when  all  other  resources  had  failed  bv  which 
our  credit  could  be  preserved. 

These  difliculties  have  been  constantly  produced,  by  requiring  bonds 
for  that  purpose  to  be  sold  at  par  only,  when  it  was  notorious  that  these 
bonds  most  frequently  on  such  occasions,  could  not  be  cashed  at  seventy- 
five  cents  to  the  dollar.  What  has  been  the  consequence?  The  Governor, 
or  agent  under  his  instruction,  must  either  resort  to  expedients  unauthor- 
ized by  law,  or  suffer  the  credit  of  the  State  to  perish.  In  this  way, 
great  injustice  is  often  done  to  and  undue  exactions  extorted  from,  those 
who  are  bona-fide  purchasers  of  these  bonds.  As,  for  instance,  (and  as 
has  actually  been  the  case  several  times  within  my  knowledge,)  the  Le- 
gislature fails  to  make  eflicient  provision,  in  proper  time,  for  the  pay- 
ment of  interest;  our  agent,  not  being  able  to  raise  the  amount  required, 
by  a  sale  of  bonds,  and  especially  at  pnr,  according  to  the  law  and  his  in- 
structions, goes  to  the  Bank  of  the  United  States,  to  Nevins,Townsend  & 
Co.,  or  some  body  else,  largely  interested  in  our  bonds,  (which  must  of  con- 
sequence become  greatly  depreciated,  if  not  valueless,  on  a  failure  to  pay 
interest,)  states  his  difliculties,  and  tells  them,  if  they  do  not  come  forward 
and  make  advances,  that  they,  as  well  as  the  credit  of  the  State,  must 
suffer,  and  that  no  other  resources  are  left  to  him,  &c.;  and  in  this 
way  coerces  an  advance  of  money,  whether  willing  or  unwilling,  to  an- 
swer present  purposes;  and  for  which  afterwards  both  he  and  they  were 
censured  for  an  illegal  hypothecation  of  bonds,  when  all  else  had  failed  by 
which  the  interest  and  credit  of  the  Slate  could  be  preserved. 

This  matter  of  providing  for  the  payment  of  interest,  so  essential  to 
all  concerned,  ought  never  to  be  postponed  to  the  last  day,  nor  left  to  de- 
pend in  the  slightest  degree  on  remote  contingencies,  which  are  always 
uncertain,  and  ought  never  to  be  relied  on. 

It  appears  to  me  that  much  the  better  plan  would  be  to  establish  for 
this  purpose  a  permanent  agency  in  New  York.  Such  an  agent  being 
always  upon  the  ground,  better  acquainted  with  the  fluctuations  which 
are  continually  going  on  in  the  money  market,  would,  from  his  position 
and  superior  information,  have  it  in  his  power  to  take  advantage  of  cir- 
cumstances, make  more  advantageous  arrangements,  and  be  more  prompt 
of  course,  in  providmg  means  as  they  are  wanted.  I  would  also  again 
direct  your  attention  to  the  immediate  necessity  of  appointing,  under 
some  new  authority  of  law,  a  special  agent  to  settle  up  our  business  with 
the  late  house  of  Wright  &  Co.  in  Lon'don,  and  to  receive  and  trans- 
mit the  unsold  bonds.  If  a  London  agent  should  be  appointed,  I  should 
think,  under  all  circumstances,  that  Mr.  Jaudon  ought  to  be  preferred. 
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In  conclusion,  I  hope  you  will  make  due  allowance  for  the  hasty  man- 
ner  in  which  this  statement  has  been  prepared,  as  I  have  bestowed  upon 
it  such  time  only,  since  my  return  from  New  York,  as  was  permitted  at 
intervals  when  not  necessarily  engaged  in  legislative  duties,  which  are 
not  without  their  labor,  whatever  may  be  thought  of  them  elsewhere.  The 
annexed  correspondence  I  have  had  some  trouble  in  arranging;  but,  volu- 
minous as  it  may  appear,  it  is  still  necessary  to  a  proper  understanding 
of  the  manner  in  which  the  business  connected  with  my  agency  has 
been  transacted.  In  my  negotiation  with  Wright  &  Co.  in  London,  I 
have  not  touched  a  cent  in  commission,  per  cents.,  or  otherwise,  save 
the  £10,300  for  which  I  have  accounted;  and  I  refer  with  pride  to  all 
with  whom  I  have  had  any  thing  to  do,  as  an  agent  of  Illinois,  as  well  in 
London  as  in  the  United  States,  for  the  rectitude  of  the  course  which 
has  uniformly,  I  trust,  governed  all  my  actions. 

All  which  is  respectfully  submitted, 

RICHARD  M.  YOUNG. 


APPENDIX, 

No.  I. 
Samuel  Jaudon  to  R,  M.   Young. 


London,  November  1^  1839* 

Dear  Sir:  1  sent  your  order  to  Messrs.  Wright  &  Co.  this  mornings 
and  in  reply  received  a  note  from  them,  stating  that  they  could  not  ac- 
cept the  order,  but  that  the  amount  would  be  paid  on  the  15th  of  Janu- 
ary. I  therefore  have  thought  it  best  to  return  the  order  to  you;  and,  for 
fear  of  any  accident  to  this  letter,  I  have  enclosed  it  to  J.  Cowperth- 
waite,  Esq.,  Cashier  of  the  Bank  of  the  United  States,  who  will  hand  it 
to  you. 

As  soon  as  you  reach  Philadelphia,  you  can  draw   a  bill  on  Wright  & 
Co.  in  the  usual  form,  payable  on  the  I5th  of  January.     This  will  pro 
bably  be  quite  as  well  as  if  they  had  accepted  the  order. 
Wishing  you  a  pleasant  passage, 

I  am,  dear  Sir,  yours,  very  truly, 

S.  JAUDON. 
Hon.  R.  M.  Young, 

On  hoard  the  British  Queen. 
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;       ■  No.  2. 

R.  M.   Young  to  John  Wright  ^  Co. 

Philadelphia,  November  30,  1839. 

Gentlemen:  I  was  advised  by  jour  confidential  clerk,  (who  drew,  at 
my  request,  the  order  which  was  presented  to  you  for  the  £10,000  ster- 
ling on  our  contract,  dated  the  30th  of  October  ultimo,  by  Mr.  S.  Jau- 
don,  agent  of  the  Bank  of  the  United  States,  on  the  morning  after  I  left 
London  in  the  British  Queen,)  that  you  could  not,  according  to  the  cus- 
tom of  London,  accept  a  bill  or  order  drawn  in  London,  but  would  give 
Mr.  Jaudon  an  assurance  that  the  amount  would  be  paid  on  the  15th  day 
of  January,  according  to  your  stipulation  in  the  said  agreement.  This 
assurance  I  supposed  would  be  satisfactory  to  Mr.  Jaudon,  and  would 
answer  his  purpose  as  well  as  an  acceptance.  On  my  arrival  at  Ports- 
mouth, I  received  a  note  from  Mr.  Jaudon,  in  which  he  mentioned  that 
the  order  had  been  presented,  and  that  he  had  received  an  assurance  from 
you  that  the  amount  would  be  paid  on  the  15th  of  January  next;  but  that, 
on  further  reflection  he  had  concluded  to  return  the  order  to  me,  and 
wait  until  I  could  arrive  at  Philadelphia,  and  draw  a  bill  according  to  the 
regular  course  of  business.  I  have  accordingly  taken  up  and  cancel- 
led the  order,  and  have  this  day  drawn  upon  you  for  £10,000  sterling, 
in  duplicate,  in  favor  of  J.  Cowperthwaite,  chashier  of  the  Bank  of  the 
United  States  at  Philadelphia,  payable  the  15th  day  of  January  next, 
being  the  first  amount  agreed  to  be  advanced  on  our  contract  of  the  30th 
of  October,  1839,  for  $1,000,000,  or  £225,000  sterling,  of  "Illinois  and 
Michigan  canal  stock;"  which  I  hope  you  will  honor  and  pay,  according 
to  the  terms  of  said  agreement. 

Since  my  arrival  in  the  United  States,  I  have  learned  tvith  pleasure 
that  Governor  Carlin,  of  Illinois,  has  issued  a  proclamation  to  convene 
the  Illinois  General  Assembly  on  the  first  Monday  in  December  instant. 
This  arrangement  will  conseq^uently  enable  me,  without  any  delay,  to 
direct  the  Governor's  attention,  and  through  him  that  of  the  General 
Assembly,  to  the  importance  of  changing  the  form  of  the  bonds,  so  as  to 
make  the  interest  payable  semi-ann«ally,  and  in  other  respects  as  sugges- 
ted and  stipulated  in  our  agreement  of  the  30th  of  October.  I  have  no 
doubt  that  I  will  be  able  to  effect  the  change  in  the  manner  desired,  and 
will  see  that  no  unnecessary  delay  is  permitted. 

Please  let  me  hear  from  you  as  early  as  may  suit  your  convenience. 
Address  me  at  Washington  City. 

Very  respectfully. 

Your  obedient  servant, 

RICHARD  M.  YOUNG. 
Messrs.  Wright  &  Co. 


r..  :  'J 
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No.  3. 
From  John    Wright  ^  Co.  to  R.  M.   Young. 

London,  January  4, 1840. 

Dear  Sir:  In  answer  to  your  favor  of  the  30th  of  November,  received 
by  the  British  Queen,  I  was  most  delighted  to  see  your  handwriting;  for 
I  was  really  not  without  apprehension  for  you,  on  account  of  the  illness 
which  you  labored  under  in  Regent  street. 

There  will  be  no  difficulty  in  paying  your  bill  of  £lO,000,  and  I  am 
happy  to  say  that  notwithstanding  the  badness  of  the  times,  we  have 
sold  enough  bonds  to  meet  it,  and  have  a  fair  prospect  of  a  good  market 
for  them;  and  am  therefore  happy  to  find  you  intend  to  send  over  the  ad- 
ditional bonds  confided  to  your  negotiation,  and  which  I  trust  we  shall 
sell  on  favorable  terms,  as  all  alarm  about  American  State  securities  is 
fast  subsiding,  and  I  trust  it  will  be  long  before  we  experience  a  yea,r  of 
similar  difficulty  to  that  now  passed. 

I  am  glad  you  anticipate  no  difficulty  in  altering  the  bonds  to  the  form 
you  njention;  and  I  hope  to  arrange  with  Mr.  Jaudon  that  we  may  be 
the  sole  agents  for  the  Illinois  State,  and  trust  we  shall  transact  its  busi- 
ness to  its  entire  sitisfaction. 

Pray  send  tho  bonds  in  the  altered  form  as  soon  as  you  can. 

My  respectful  compliments  to  Mrs.  Young,  and  best  regards  to  Gov- 
ernor Reynolds  when  you  see  him;  and  believe  me,  with  every  good 
wish  of  the  season. 

Yours,  ever  sincerely, 

,,^QH,N  WRIGHT. 
Richard  M.  Young,  Esq.,  ■^.{  .  /;-  1 

Washington  City,  United  States. 


No.  4. 
From  John  Wright  Sf  Co.  to  R.  M.  Young. 

Henrietta  Street,  Lonix)N, 
March  18, 1840. 

My  Dear  Sir:  I  am  sorry  that  I  have  not  heard  from  you  since. j^gur 
favor  of  the  30th  of  November. 

I  had  the  pleasure  of  writing  to  you  on  the  4th  of  January,  and  I  was 
congratulatingmyself  on  having  sold  enough  of  your  bonds  to  fulfil  niy 
contract,  (and  which  was  d-one  with  extreme  difficulty  when  some  prin- 
ted documents  received  from  the  United  States  have  given  me  the  painful 
information  that  the  iegaUty  of  our  contract  is  questioned;  and  1  am  of 
course,  prevented  carrying  out  some  arrangements  which  I  thought  would 
have  ensured  a  regular  sale  of  the  bonds  through  our  insurance  office, 
which  would  have  been  as  agreeable  to  you  as  it  would  have  been  grati- 
fying to  me.     Instead  of  which,  I  see  myself  designated  as  a  shark  and 
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?n"l^li".!  ^"''''^  document,  and  one  who  wished  to  take    every  advan- 


tage  over  your  countrymen.  Now,  I  with  difficulty  got  92  for  the  bonds 
I  have  sold;  but  could  I  insure  one  per  cent,  commission  for  all  our  labor 
I  should  be  quite  satisfied.  But,  as  I  told  you  when  here,  it  is  impossi- 
ble to  sell  the  bonds  in  the  city,  or  on  the  continent,  without  givinra 
handsome  margin  to  brokers  or  olher sub-agents;  and  all  I  can  say  on 
this  subject  IS,  It  wil  ever  be  my  study  to  get  you  the  highest  price;  but 
1  cannot  do  what  is  impossible.  5         1^    ^^^  'Juc 

We  write  to  you  more  officially  to-day,  so  I  shall  only  add  that  I  am 
sure  the  conduct  pursued  will  mortify  you  as  much  as  it  has  done  me 

^our  dollar  sixes  wore  selling  here  at  a  much  more  than  a  proportion- 
ate depreciation;  and  you  must  be  aware  that  the  State  of  Indiana  and 
many  others,  interpreted  the  par  exchange  exactly  as  wc  did 

♦V,  i  7^T,.™''.''^^^^^"f'/'  ^''^^  '^^"^^^'^^  t«  accept  no  other  agency 
than  that  of  Illinois,  and  had  hoped  soon  to  have  got  you  the  S 
remunerating  prices  for  your  bonds,  and  had  even  flattered  mysdf  I 
should  have  some  day  seen  your  fine  country,  and  witnessed  the  imnrove 
mentsmademit  by  the  great  openings  contemplated  from  Chicago  to 
Cairo;  but  I  fear  this  will  now  all  e«d  like  a  dream.  My  best  regafds  o 
Governor  Reyno.ds,  who,  I  am  sure,  will  alike  feel  much  annoyed  at 
this  extraordinary  conduct  of  your  statesmen. 

It  will  be  useless  to  send  more  bonds  till  we  know  how  to  act  without 
reproach  on  our  side  of  the  water  as  well  as  yours.  ' 

Surely  money,  even  at  10  per  cent.,  would  be  cheaply  borrowed  for 
such  remunerating  communications. 

The  conduct  pursued  is  to  me  inconceivable. 

I  hope  Mrs.  Young,  as  well  as  yourself,  is  quite  well;  and  remain. 

Yours,  ever  sincerely, 

Richard  M.  Young,  Senator  of  Illinois, 

Washington  City,  United  Stales. 


No.  5. 
From,  S.  Jaudon  to  R.  M.  Young. 

London,  March  18,  1840. 

'^"'i  .F^nr"^T'*  ^^^P'y  ^^^  ^^""y  important  it  is,  not  only  as  it 
regards  the  I  Imois  State  stock,  but  the  stocks  of  all  the  other  States,  that 
the  acts  of  the  commissioners,  in  their  contracts  with  Messrs.  Wright  & 
I.O.  and  Messrs.  Thompson  &  Forman,  should  not  be  repudiated,  by  the 
Legislature,  in  so  far,  at  least,  as  they  have  been  bona  fide  acted  upoa, 
1  cannot  avoid  appealing  to  you  m  regard  to  the  report  which  has  been 
presented  by  a  majority  of  the  Judiciary  committee  on  this  subject. 

The  question  as  to  par  was  discussed  here  very  often;  and  although 
(as  you  may  recolle^ct)!  diflfered  in  opinion  from  you,  yet  the  fact  that 
f  1,000   were    considered   equal  to  £225  sterling  hy  the  Indiana  and 
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Alabama  Commissioners,  and  that  those  States  had  sanctioned    this  in- 
terpretation, was  considered  sufficient  to  settle  that  question. 

As  to  price,  I  can  mention  to  you  that  I  have,  within  the  past  week, 
bought  for  a  house  on  the  continent  upwards  of  |50,000  of  the  dollar 
lllin^ois  six  per  cents,  of  1860  and  1870,  at  78  to  784  per  cent.  This, 
with  the  usual  difference  of  ten  per  cent,  for  sterling  bonds,  would 
only  place  those  which  Messrs.  Wright  &  Co.  have  at  88  and  884  per 
cent. •  so  that  the  sales  which  they  have  m;ide  have  been  considerably 
above  the  current  market  price.  The  State  has,  therefore,  had  its  mo- 
ney on  the  best  possible  terms  that  the  market  would  afford;  and  the 
contractors  deserve  great  credit  for  having  sold  the  bonds  so  well. 

I  trust  that  you  will  use  your  influence  so  far,  at  least,,  as  to  prevent 
any  interference  with  the  sales  that  have  bona  fide  been  made.  If  the 
Legislature  are  not  satisfied,  let  them  stop  all  future  sales;  but  it  would 
be  most  unwise,  impolitic  and  injurious  to  touch  the  past.  The  State 
will  have  to  resort  to  this  market  for  the  means  of  completing  its  pub- 
lic works;  and  it  is  better  that  it  should  submit  to  the  sales  that  have 
been  made  on  the  very  best  terms,  than  cause  the  slightest  reason  for 
distrusting  its  good  faith  or  that  of  its  agents. 

I  am,  with  great  respect, 

Your  obedient  servant, 

S.  JAUDON. 

Hon.  R.  M.  Young, 

Senate  of  the  United  States,  Washington. 
I  beg  you  to  communicate  with  Governor  Reynolds  upon  this  impor- 
tant matter. 


No.  6. 
Extract  of  a  letter  from  Governor  Carlin  to  R.  M.   Young, 

Springfield,  February  3,  1840. 

Dear  Sir:  The  Legislature  has  this  day  adjourned.  A  resolution 
passed  both  Houses,  annulling  all  the  negotiations  for  money  made  by 
the  agents  of  the  State  during  the  past  year,  and  absolving  the  State 
from  liability;  but  was  reconsidered  in  the  Senate.  A  lesolution  passed 
the  House  requiring  the  Secretary  of  State  to  transmit  said  resolution  to 
Messrs.  Wright  &  Co.,  inLonaon,declaiing  that  no  law  existed  in  Illi- 
nois authorizing  the  sale  of  bonds  at  £91  to  £100,  and  requesting  a  re- 
turn of  the  bonds  placed  in  his  hands  as  your  agent.  This  resolution 
was  defeated  in  the  Senate.  As  the  Legislature  have  declined  appro- 
bating your  arrangement,  I  do  not  feel  at  liberty  to  confirm  it;  but  how 
the  business  can  be  adjusted,  I  am  not  prepared  to  say,  as  I  presume 
you  have  drawn  upon  Messrs.  Wright  &  Co.  for  £10,000,  &c. 

I  leave  to-morrow  in  the  stage  for  Quincy,  and  will  write  to  you  again. 

In  great  haste,  your  friend, 

THO.  CARLIN. 
Hon.  R.  M.  YouNO. 


^  15  [^^3j 

No.  7. 

From  Gov,  Carlin  to  R.  M.  Young. 

* 
Qumcv,  Illinois,  February  19,  1840. 

Dear  Sir:  Yours  of  the  28th  ultimo  came  to  hand  yesterday,  enclo- 
sing a  draft  m  my  tavor,  of  $1,500,  upon  the  State  Bank  of  Illinois,  for 
the  use  of  the  canal.  It  would  have  afforded  me  pleasure  to  have  com- 
plied with  your  request,  by  laying  your  letter  before  the  Legislature,  had 
it  been  received  before  the  adjournment.  A  resolution  passed  the  House 
of  Representatives,  declaring  (as  I  was  informed)  that  no  law  of  Illinois 
authorized  the  sale  of  State  bonds  in  Europe,  or  elsewhere,  at  91  to  the 
100,  and  requiring  the  Secretary  of  State  to  communicate  said  resolution 
to  Messrs.  Wright  &  Co.  of  London,  demanding  a  return  of  the  bonds 
placed  by  you  in  the  hands  of  said  company.  This  resolution,  however, 
did  not  pass  the  Senate;  but  all  legislative  action  during  the  session  dis- 
approbated  ail  negotiations  made  during  the  last  year,  both  for  the  ca- 
nal and  internal  improvement.  1  could  not  therefore  consent  to  assume, 
the  responsibility  of  ratifying  your  contract  with  Messrs.  Wright  «fe  Co. 
after  the  many  strong  expressions  of  disapprobation  by  the  Legislature. 
I  would  therefore  advise  cancelling  the  contract,  and  a  surrender  and 
return  ot  the  bonds  by  Messrs.  Wright  &  Co.  The  friends  of  the  canal 
did  not  desire  its  consummation,  on  the  ground  that  no  reliance  could  be 
placed  upon  it  to  furnish  funds  for  the  use  of  the  canal,  as  all  seemed  to  de- 
pend upon  the  sale  of  bonds  by  Messrs.  Wright  &  Co.  1  think  I  advis- 
ed you  in  my  last  that  an  act  had  passed  allowing  five  dollars  per  day 
(only)  as  compensation  for  the  service  of  all  agents  of  the  State  employed 
in  the  negotiation  or  transportation  of  money,  except  in  cases  of  specific 
contracts  by  which  I  had  agreed  to  allow  a  larger  compensation.  This 
act  I  consider  oppressive,  as  the  compensation  allowed  by  it  will  fall 
greatly  short  of  paying  the  travelling  expenses  of  the  agents  while  in  the 
service  of  the  State.  We  cannot  be  envied  for  patriotism,  when  it  shall 
be  known  that  we  refuse  to  compensate  individuals  for  services  render- 
ed by  them  in  accordance  with  law,  or  even  to  allow  them  a  sufiicient 
sum  to  cover  their  expenses.  The  amount  retained  bv  you  being  only 
equal  to  your  expenses  while  actually  engaged  as  agent  of  the  State,  all 
notions  of  justice  and  equity  would  seem  to  forbid  the  restoration  or  re- 
payment ol  any  part  of  it;  but  the  compensation  allowed  you  by  the  re- 
cent act  of  the  Legislature  will  not  probably  cover  half  that  amount. 
Being  lully  satisfied  that  the  public  good  seldom  or  never  requires  private 
sacrifice,!  think  I  hazard  little  in  saying  that  the  next  Legislature  will 
make  an  allowance  more  proportioned  to  the  importance  of  the  service 
in  which  you  were  engaged;  and  as  a  return  of  the  whole  amount  expen- 
ded by  you  while  on  your  tour  from  this  place  to  Europe  and  back  again 
must  seriously  affect  your  private  means,  I  cannot  see  any  impropriety 
m  withholding  it  until  after  the  meeting  of  the  next  Legislature;  and,  if 
proper  compensation  is  not  then  allowed,  you  can  refund  the  money. 

An  act  passed  at  the  last  session,  allowing  the  canal  commissioners  to 
issue  scrip  to  meet  the  liabilities  of  the  canal  up  to  the  first  of  March  next; 
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after  which  time  the  contractors  propose  to  receive  State  bonds  at  par, 
until  funds  can  be  procured.  This  plan  I  have  objections  to,  as  it  will 
tend  to  reduce  the  value  of  the  bonds,  and  com;  el  the  contractors  to  sell 
them  at  any  price  they  will  command.  But  a  portion  of  them  allege 
thftt  they  cannot  abandon  the  work;  and  it  would  appear  unjust  tore- 
fuse  the  payment  of  the  estimates  due  them  in  bonds  at  par. 

An  act  passed  authorizing  the  issuing  of  bonds,  and  the  sale  of  theni, 
for  canal  purposes,  the  interest  payable  semi-annually.  If  it  is  possible^ 
I  hope  you  will  effect  a  sale  in  the  United  States  of  |l,0(JO,(JOO;  but  the 
contract  must  be  complete  par  at  the  place,  and  in  the  currency,  where 
the  contract  is  made.  lam  thus  particular,  in  order  to  avoid  future  cen- 
sure, which  must  and  will  always  follow  disappointment  and  failure. 

******** 

Your  friend, 

THO.  CARLIN, 
Hon.  R.  M.  Young. 


No.  8. 

Letter  from  TV.  B*  Ogden,  of  Chicago,  to  R.  M.    Young,  with  a   note  at 

bottom  by  Governor  Carlin. 

QuiNCY,  March  7,  184Q*, 

Dear  Sir:  As  one  of  a  committee  appointed  by  contractors  on  the 
Illinois  and  Michigan  canal,  I  am  on  a  visit  to  his  Excellency  Governoj 
Carlin,  with  a  view  to  some  settled  policy  for  progressing  with  the  work 
upon  the  canal  the  ensuing  season. 

The  contractors  are  willing  to  carry  on  their  work,  if  they  can  receive 
payment  in  bonds,  at  par,  to  be  hypothecated  or  sold  for  their  account, 
through  a  proper  and  prudent  agent,  in  large  parcels,  and  in  such  a  man- 
ner as  not  to  injure  the  credit  of  the  bonds. 

The  Governor  has  assented  to  this  arrangement;  and  the  contractors 
are  extremely  anxious  to  avail  themselves  of  your  arrangement  with 
Wright  &  Co.  for  a  million  or  a  million  and  a  half — accounting  to  the 
State  for  what  shall,  on  all  hands,  be  admitted  the  full  and  legal  par  value 
of  the  bonds  disposed  of.  The  contractors  expressed  to  me  their  strong 
desire,  before  I  left  Chicago  to  avail  themselves  of  this  arrangement,  if  it 
■will  surely  prove  availing  in  the  course  of  the  summer.  And  any  funds 
that  you  may  have  received,  or  can  obtain  on  account  of  that  negotiation, 
the  contractors  are  very  anxious  to  obtain;  and  will  pay  any  difference 
to  the  State,  if  any,  that  shall  be  necessary  to  make  the  sale  par  to  the 
State.  And  they  beg  me  to  urge  upon  you  to  retain  any  such  money 
for  them,  to  remit  through  the  Governor  or  canal  commissioners,  for  their 
benefit. 
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The  Governor  says  he  has  written  you  to  withdraw  tho  bonds  deposi- 
ted with  Wright  &  Co.,  altogether,  or  so  far  as  the  money  has  not  been 
received  upon  them. 

The  contractors  now  have  the  Governor's  consent  to  their  availing 
themselves  of  the  loan  contracted  by  you  with  Wright  &  Co.,  securincr  the 
State  par  for  the  bonds,  provided  it  can  be  made  available  to  themfand 
they  feel  almost  that  their  salvation,  in  a  business  point  of  view,  would 
be  found  in  obtaining  it. 

The  anxiety  felt  by  a  large  community  as  to  the  fate  of  the  canal,  is 
most  intense;  and  the  fate  of  a  thousand  business  men,  directly  or  indi- 
rectly, depends  upon  it. 

Payment  in  bonds  will  insure  the  progress  of  the  canal,  if  they  can 
be  properly  and  favorably  disposed  of.  But  an  early  realization 
IS,  of  course,  vitally  important;  and,  with  that  view,  I  address  you,  in 
m  behalf  of  contractors,  in  relation  to  your  arrangement  with  Wright  & 

Will  you  oblige  me  with  an  immediate  reply,  advising  me  of  ihe  par- 
ticulars and  prospects  of  that  negotiation?  And  if  any  thing  can  be  ob- 
tamed  from  it  beneficial  to  contractors,  withhold,  as  you  have  here  the 
Governor's  assent  to  do,  the  withdrawal  of  the  bonds  until  the  matter 
has  be(^n  considered  by  contractors,  after  the  receipt  of  your  reply  tto  this 
and  until  after  you  hear  from  me  again.  ' 

Very  truly,  yours, 
teon.  R.  M.  Yo.™.  W.n.OGmN.ofCMcago. 

The  subject  matter  of  the  above  letter  from  Mr.  Ogden  to  Judge 
Young  meets  with  my  approbation,  provided  the  money  can  be  realized  to 
suit  the  convenience  of  the  contractors— say  in  instalments  of  $WOmU 
m  the  1st  of  May,  Julj,  September,  November,  «fec. 

THO.  CARLIN. 


No.  9. 

R.  M.   Young  to   William  B.  Ogden, 

Washington  City,  March  29,  1840. 
Dear  Sir:  Yours  of  March  7th,  bearing  date  at  Quincy,  as  one  of  a 
comminee  appointed  by  the  contractors  on  the  Illinois  and  Michigan  ca- 
nal, was  received  by  last  evening's  mail;  ard  I  hasten  a  reply  by  the 
earliest  opportunity,  agreeably  to  your  request.  I  shall  feel  much  arati- 
faed  if  1  can  in  any  way  be  of  assistance  in  saving  the  contractors  from 
bankruptcy  and  ruin,  the  canal  from  abandonment,  and  our  citizens  and 
^fate  from  so  great  a  calamity.  The  contract!  made  with  Messrs.  John 
Wright  &  Co.,  of  Henrietta  Street,  Covent  Garden,  London,  for  the  sale 
of  one  million  of  the  Illinois  and  Michigan  Canal  bonds,  was  most  un- 
questionably, a  much  better  contract  for  the  State  than  any  one  acquain- 
ted with  the  tlien  depressed  condition  of  the  money  market   in  London 
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supposed  could  have  been  made,  under  the  adverse  circumstances  atten- 
ding it;  and  was,  and  still  is,  in  my  opinion,  in  strict  conformity  with  the 
law  under  which  I  acted,  by  which  the  bonds  were  required  to  he  dispos- 
ofatpar.  The  bonds  were  severally  for  the  sum  of  £225  sterling,  or 
^1,0U0  in  our  currency,  estimating  the  pound  sterling  value  at  the  rate 
of  four  shillings  and  sixpence  to  the  dollar.  All  Governor  Reynolds  and 
myself  had  to  do  as  agents  of  the  State,  was  to  procure,  for  the  use 
of  the  canal  fund,  ^1,000  in  par  money  for  each  of  these  bonds.  Did 
we  make  such  an  arrangement?  The  agreement  with  Messrs.  Wright 
&,  Co.,  which  I  forwarded  to  Governor  Carlin  was  for  £91  in  the  £100, 
in  London,  giving  the  benefit  to  the  difference  in  exchange  between  Lon- 
don and  New  York  to  the  State  of  Illinois,  which  at  that  time,  was  com- 
puted at  nine  per  cent.,  with  a  condition  annexed,  that,  if  the  exchan- 
ges should  at  any  time  fall  below  nine  per  cent,  in  New  York,  and 
Messrs.  Wright  &  Co.  were  advised  of  that  fact,  they  were  to  increase 
the  price  of  the  bonds  above  £91,  in  proportion  to  the  fall  of  the  ex- 
changes, so  as  to  preserve  the  relative  value  of  the  bonds  as  contemplated 
by  the  agreement.  The  question  now  is,  would  this  price  produce  ^1,000 
in  par  funds,  (by  which  I  mean  specie)  for  each  of  the  bonds  in  Illinois? 
In  the  first  place,  I  draw  on  Messrs.  Wright  &  Co.,  at  New  York,  for 
_£204  15s.  sterling  the  amount  for  which  I  sell  one  of  the  bonds  of  £225 
or  $1000,  counting  at  the  rate  of  £91  in  the  £100.  I  sell  the  draft  in 
New  York  at  9  per  cent,  advance,  which  is  equal  to  £18  8s.  6d.  sterling, 
which,  added  to  the  sum  drawn  for,  makes  the  sum  of  £223  3s.  6d.;  this 
rendered  into  dollars  is  $992,  omitting  fractions.  I  deposite  this  sum  in 
one  of  the  banks  in  New  York,  and  a  draft  is  drawn  upon  it  by  the  canal 
commissioners  at  Chicago,  at  two  per  cent,  advance,  which  was  the  usual 
diiferencc  in  exchange  between  Illinois  and  New  York  previous  to  the 
suspension  of  specie  payment  by  the  banks;  and  it  will  produce  in  Chi- 
cago, in  funds  equivalent  to  specie,  $1,010  84  cents.  But  an  illustration 
more  simple  and  easier  of  comprehension  may  be  given  to  such  as  are  not 
accustomed  to  calculate  exchanges,  and  the  renderingof  pounds,  shillings, 
and  pence  into  our  currency. 

In  London,  a  sovereign  of  gold  is  exactly  a  pound  sterling,  or  twenty 
shillings,  British  currency.  Now,  suppose,  instead  of  leaving  the  money 
in  depcsite  with  Messrs.  Wright  &  Co.  in  London,  for  the  purpose  of 
making  drafts  upon  it  in  New  York,  I  had  brought  with  me  the  avails 
of  one  of  these  £225  or  $1,000  bonds  In  gold.  I  would  have  had  at 
New  York  on  my  arrival,  2041  sovereigns.  A  sovereign,  according  to 
the  American  standard,  and  ils  actual  value,  as  received  and  paid  out  by 
the  banks  in  New  York,  is  worth  four  dollars  and  eighty-five  cents. 
These  sovereigns,  consequently,  would  be  equal  to  $993  and  a  fraction. 
This  sum  I  deposite  in  bank  at  New  York,  and  it  is  drawn  for  as  above  by 
the  canal  commissioners  at  Chicago,  at  two  per  cent,  advance.  The 
amount  realized  in  specie,  or  its  equivalent,  in  Illinois,  by  this  operatioij, 
would  be  $1,012  86  cents.  Is  this  not  a  par  arrangement,  as  was  under- 
stood by  the  General  Assembly  by  which  the  law  in  question  was  enac- 
ted? Suppose,  for  instance,  after  these  bonds  were  executed  by  the 
Governor  for  sale  in  a  foreign  market,  $1,000  for  each  bond  had  been  of- 
fered in  Illinois:  would  not  the  proposition  have  been  accepted  as  being 
in  accordance  with  the  spirit  and  inteijtion  of  the  law?     You  may  re- 
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collect  that  ^500,000  of  these  sterling  bonds  were  delivered  to  General 
Thornton,  one  of  the  canal  commissioners,  for  sale  at  Chicago,  or  within 
the  limits  of  Illinois,  at  par:  now  was  it  expected  that  General  Thornton 
was  to  obtain  more  than  $1,000  for  each  of  these  bonds?  and  did  he  sell 
for  more,  or  not?  And  yet  these  were  a  parcel  of  the  same  sterling  bonds, 
for  the  sale  of  which  Governor  Reynolds  and  myself  made  the  arrange- 
ment with  Messrs.  Wright  &  Co.  in  London,  It  is, nevertheless,  true  that 
we  lose  the  difference  in  the  exchange,  in  the  payment  of  interest  and  in 
the  reimbursement  of  the  principal.  What  that  difference  may  be,  no  one 
can  tell.  Nor  can  it  be  known, at  this  time,  whether  the  exchanges  will 
be  for  or  against  us,  when  the  principal  shall  become  due,  as  that  must  de- 
pend upon  the  course  of  trade  between  the  two  countries,  and  a  variety 
of  other  circumstances,  when  the  event  occurs.  Be  that  as  it  may,  the 
sale  was  considered  as  at  par,  according  to  the  signification  of  the  term 
among  bankers  and  merchants,  both  in  England  and  the  United  States. 
Before  the  agreement  was  signed,  Messrs.  Wright  &  Co.  submitted  it,  with 
the  laws  of  Illinois,  and  our  commissions  from  the  Governor,  under  which 
we  acted,  to  their  attorney,  (who  is  a  gentlemrn  of  acknowledged  legal 
ability  in  London,)  who  pronounced  it  a  par  arrangement,  and  in  con- 
formity with  the  law  and  our  powers;  and  such  being  my  opinion,  the 
contract  was  consummated  for  ,$l,000,OrO  of  the  bonds,  and  might 
have  been  extended  for  $2,500,000,  if  I  had  not  supposed  that  the  residue 
had  been  disposed  of  at  New  York,  by  my  colleague,  Governor  Reynolds, 
on  his  return  to  that  city.  You  will  also  bear  in  mind,  that  the  com- 
missions, &c.  of  Messrs.  Wright  &  Co.  for  selling,  were  to  be  discharged 
out  of  such  excess  over  and  above  the  £91  in  the  £100,  not  exceeding 
four  per  cent.,  as  might  be  realized  above  that  minimum,  and  that  all 
above  £95  in  the  £100  was  to  be  equally  divided  between  Messrs. 
Wright  &  Co.  and  the  State.  There  was  also  a  clause  which  prohibi- 
ted Messrs.  Wright  &  Co.  from  selling  below  the  minimum  of  £91,  even 
to  reimburse  themselves  for  advances,  which  were  to  be  made  at  five 
per  cent,  being  okie  per  cent.  less  ihan  the  interest  on  the   bonds. 

This,  in  my  judgment,  is  decidedly  a  better  contract  than  can  be  made 
again;  and,  if  it  should  be  cancelled,  according  to  the  understanding  of 
the  late  General  Assembly,  as  I  am  advised  by  Governor  Carlin,  it  will 
be  a  hopeless  task  to  undertake  the  sale  of  Illinois  bonds  in  that  market, 
at  least;  and  the  credit  of  the  State  would  greatly  suffer,  I  fear,  both 
abroad  and  at  home,  for  the  want  of  confidence  in  its  future  legislation,  as 
it  respects  all  liabilities  for  moneys  advanced  in  aid  of  her  public  im- 
provements. As  for  selling  Illinois  bonds  in  New  York  or  Philadelphia 
at  par,  at  this  time,  I  should  think  it  would  be  utterly  impossible.  The 
last  sale  of  our  bonds  at  New  York  was  at  seventy-two  cents  to  the  dol- 
lar. A  short  time  ago,  MajorC'harles  J.  Nourse,  exchange  broker  o^this 
city  informed  me  that  he  was  authorized  by  some  person  at  New  York  to 
offer  a  parcel  of  Illinois  bonds  to  the  Secretary  of  the  Treasury,  (who 
was  about  investing  some  Indian  annuities,  I  believe,  in  State  stocks,  at 
seventy-one  cents  to  the  dollar,  and  that  his  proposition  was  refused. 
Judging  from  these  facts,  therefore,  it  would  seem  that  a  par  arrangement 
could  not  at  this  time  be  effected  at  either  of  these  cities. 

I  have  drawn  for  £10,000  on  the  contract  with  Messrs.  Wright  &  Co., 
which  is  received  and  could  be  made  immediately  available  to  the  canal 
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contractors,  as  soon  as  an  understanding  can  be  had  thot  the  Governor 
will  sanction  a  renewal  of  the  contract  with  Messrs.  Wright  &  Co.,  and 
the  new  bonds  are  forwarded  to  London.  The  contract  as  it  now  stands, 
is  a  State  contract ;  and  whether  Messrs.  Wright  &  Co.  would  consent  lo 
cancel  it  in  that  form,  and  make  a  new  contract  with  the  canal  contrac- 
tors,or  their  agents,  I  am  unable  to  say.  It  would  certainly  be  better 
to  make  as  little  change  as  possible,  as  a  proposition  to  that  ef- 
fect might  induce  Messrs.  Wright  &  Co.  to  suppose  that  the  State, 
by  insisting  on  the  change,  did  it  for  the  purpose  of  escaping  liability. 
But  this  difficulty,  I  think, could  be  avoided  in  this  way:  Let  Governor 
Carlin  authorize  me,  or  some  other  agent  to  cause  the  new  bonds  to  be 
made  at  New  York,  in  sums  varying  from  £lOO  to  £300,  with  the  inter- 
est payable  semi-annually  on  the  1st  days  of  January  and  July,  and 
changed  from  the  form  of  the  old  bond  so  as  to  express  in  addition  to  the 
faith  of  the  State,  that  the  canal  lands,  &c.,  were  also  pledged  to  secure 
the  ultimate  payments.  These  changes,  Messrs.  Wright  &  Co.  said 
would  be  of  great  advantage  in  making  sales.  Then,  let  the  canal  con- 
tractors receipt  to  the  Governor  for  as  many  of  these  bonds  as  may  be 
agreed  upon,  as  payment  for  so  much  money  on  their  several  contracts. 
I  could  then,  with  the  authority  and  advice  of  Governor  Carlin,  place 
these  bonds  in  the  hands  of  Messrs.  Wright  &  Co.,  and  secure  the  avails, 
as  might  be  directed  for  the  benefit  of  the  contractors.  In  this  way,  the 
Governor  could  secure  the  par  value  of  the  bonds  te  the  State,  in  his 
agreement  with  the  contractors.  In  addition  to  the  £lO,000,  we  can, 
according  to  the  contract  already  made,  very  soon  draw  for  £20,000 
more;  and  I  have  no  doubt  that  the  residue  could  be  obtained,  in  sums  to 
suit  the  contractors,  within  a  short  time  thereafter.  I  have  received 
letters  from  London,  recently,  giving  the  most  flattering  account  of  the 
prospect  of  sales  of  our  bonds.  In  a  letter  from  Messrs.  Wright  &,  Co., 
of  the  4th  of  January  they  say  that  they  have  sold  enough  of  the  bonds 
to  reimburse  them  for  the  £10,000  drawn  for,  and  have  a  fair  prospect  of 
making  further  sales  on  more  favorable  terms;  and  urge  the  necessity  of 
sending  over  renewed  bonds,  making  the  interest  payable  semi-annually, 
and  changed  from  £225  to  denominations  varying  from  £100  to  £300. 
They  also  propose  to  take  the  residue  of  the  bonds,  making  ^2,500,000, 
on  the  same  terms.  They  conclude  by  saying  that  the  prejudice  against 
American  securities  is  fast  subsiding,  and  wish  the  altered  bonds  trans- 
mitted as  soon  as  possible.  Mr.  Samuel  Allinson,  agent  of  the  House  of 
Wright  &  Co.  in  a  letter  dated  SJst  January,  says:  "The  price  of  Illinois 
bonds  is  at  present  £95  in  the  £100,  and  I  think  will  very  shortly  run 
up  to  the  full  amount  expressed  on  their  face,  and  I  am  convinced  will  be 
preferred  to  any  other  American  securities.  The  Bank  of  England  has 
just  reduced  the  rate  of  interest  from  six  to  five  percent.;  and  a  still  fur- 
ther reduction  is  expected;"  and  concludes  by  urging  me  to  procure 
and  lorward  the  altered  bonds,  changed  as  above  described.  In  a  subse- 
quent letter  dated  18th  February,  (the  last  received,)  Mr.  Allinson  says: 
^'Illinois  iionds  are  in  good  demand,  and  I  think  we  could  dispose  of  your 
^2,500,000  easily;"  and  again  requests  that  renewed  bonds  may  be  sent 
without  delay.  Thus  you  have  the  prospect  held  out  at  London.  I  was 
just  preparing  a  letter"^to  Messrs.  Wright  &  Co.  to  cancel  the  contract 
made  with  them,  under  instructions  from  the  Governor,  which  I  intended 


21  [3^J 

to  have  sent  by  the  "British  Queen,"  which  leaves  New  York  the  first  of 
April;  but  will  not  send  it  until  I  bear  from  you  on  the  subject  of  the  pro- 
posed arrangement.  If  the  Governor  should  be  unwilling  to  remodel  and 
retain  the  agreement  as  a.  State  arrangement,  and  the  contractors  should 
desire  to  avail  themselves  of  the  benefit  of  the  contract,  by  substituting 
their  names  for  that  of  the  State,  I  will  aid  them  to  the  extent  of  my 
ability;  but  doubt  the  success  of  such  a  proposition,  and  hope  the  Govern- 
or may  consent  to  the  course  I  have  suggested. 
I  am,  very  respectfully. 

Your  obedient  servant, 

RICHARD  M.  YOUNG. 
William  B.  Ogd^pn,  Esq. 

P.  S.  At  the  date  of  Mr.  AUinson's  last  lefter,  they  had  not  beard  in 
London  any  thing  of  the   doings  of  our  Legislature  at  the  late  special 


No.  10. 
Governor  Carlin  to  R,  M.   Young  and  John  Reynolds, 

QuiNCT,  Illinois,  Jfarc^  12,  1840. 

Gentlemen:  A  committee  of  contractors  upon  the  Illinois  and  Michi- 
gan canal  have  visited  me,  and  propose  to  receive  their  estimates  as  they 
become  due,  from  time  to  time,  in  State  bonds,  provided  money  cannot 
be  procured  to  pay  those  estimates.  I  am  exceedingly  unwiUing  to  pay 
them  in  bonds;  but  it  would  seem  to  be  very  hard  treatment  to  refuse  to 
tio  so,  as  such  refusal  would  compel  them  to  abandon  their  contracts,  and 
would  absolutely  bankrupt  and  ruin  a  great  portion  of  the  contractors. 
They  farther  propose,  in  case  bonds  are  paid  to  them  at  par,  to  place 
said  bonds  in  the  hands  of  an  agent  to  sell  for  them,  in  the  east,  in 
large  parcels,  so  as  to  prevent  them  being  hawked  about  in  small 
quantities  to  the  injury  of  the  credit  of  the  State.  They  further  pro- 
pose and  request  (with  a  view  of  providing  certain  assurance  of  money) 
me  to  place  in  the  hands  of  the  canal  commissioners  bonds  equal  to  the 
probable  amount  of  work  to  be  done  during  the  season,  from  the  1st  of 
March  instant— altogether  about  11,200,000;  with  instruction  to  sell  the 
same  at  discretion,  on  such  terms  onlv,  however,  as  will  secure  their  legal 
par  value  to  the  State;  and  the  proceeds  of  such  sale,  or  sales,  to  apply 
to  the  current  expenses  of  the  canal. 

Believing  it  to  b.3  a  duty  devolving  upon  me  to  strictly  preserve  the 
good  faith  of  the  State  toward  her  creditors,  I  have  consented  to  the  fore- 
going propositions;  but  to  avoid  any  difficulty  that  may  possibly  grow 
out  of  such  proceeding,  I  have  to  request  of  you  and  Judge  Reynolds  to 


[370]  22 

use  your  utmost  exertions,  to  make  a  sale  of  bonds,  in  some  of  the  eas- 
tern banks,  to  the  amount  of  $1,200,000,  payable,  in  instalments  of  $-200,- 
000,  on  the  1st  of  Mny,  July,  September,  November,  &c.,  but,  if  possi- 
ble, procure  |-500,000  on  the  first  of  May,  as  the  debts  of  the  canal, 
for  which  scrip  has  been  issued  prior  to  the  1st  of  March  instant,  is 
probably   near  $300,000. 

I.  think  I  informed  you  in  one  of  my  preceding  letters,  that  the  Legis- 
lature passed  a  law  providing  for  the  payment  of  interest  on  loans  for 
canal  purposes  semi-annually.  The  contractors  express  great  anxiety 
to  secure  your  contract  with  Messrs.  Wright  &  Co.;  but  I  informed  them 
that  I  had  advised  you  to  cause  the  contract  to  be  cancelled,  and  the 
bonds  withdrawn;  which  I  presume  you  will  have  done  before  this  reaches 
you.  I  cannot  however  now  approve  that  contract,  as  the  last  Legisla- 
ture was  altogether  opposed  to  it;  but  I,  notwithstanding,  believe  it  is 
better,  on  the  score  of  expediency,  than  can  be  done  elsewhere,  and 
would  therefore  be  glad  if  the  contractors  could  avail  themselves  of  it; 
but  on  reflection,  I  cannot  see  how  it  is  possible,  unless  they  should  first 
avail  themselves  of  the  bonds,  and  enter  into  the  contract  through  an 
agent  of  their  own.  Please  write  me  what  the  present  prospects  are  in 
relation  to  the  sale  of  bonds  in  the  eastern  cities. 

The  act  of  the  last  session,  allowing  five  dollars  per  day  to  agents  em- 
ployed to  negotiate  loans,  I  am  inclined  to  construe  diflTerently  since  I 
wrote  you.  The  act  allows  five  dollars  per  day,  where  no  specific  bar- 
gain was  made  by  me.  In  the  case  with  each  of  you,  I  made  a  specific 
bargain  that  you  were  to  be  furnished  a  sufficient  sum  to  bear  your  ex- 
penses, and  were  to  submit  to  such  allowance  as  the  Legislature  might 
agree  upon  as  compensation  for  your  services.  The  Legislature  surely 
meant  to  pay  you  five  dollars  per  day,  over  and  above  your  expenses. 
At  all  events,  I  feel  free  to  do  so,  under  the  authority  of  that  act;  and 
shall  therefore,  authorize  each  of  you  to  make  an  account  of  your  expenses, 
while  engaged  in  that  service,  as  well  as  the  number  of  days  employed 
and  forward  it  to  me,  and  I  will  direct  all  arrears  to  be  paid  to  you  out 
of  the  canal  fund. 

An  act  passed  the  last  session  requiring  the  canal  commissioners  to 
sell  as  much  of  the  canal  lands  as  was  necessary  to  pay  the  interest  on 
canal  debts;  which,  I  suppose,  is  the  only  legitimate  source  from  whence 
the  interest  is  to  be  derived. 

If  any  negotiation  is  made  by  you  for  canal  purposes,  please  ad- 
vise the  canal  commissioners  immediately. 

With  much  esteem,  your  friend, 

THOS.  CARLIN. 


P.  S. — Two  drafts  of  $16,000,  each,  drawn  by  me  upon  the  Onondaga 
Bank,  (being  the  two  first  instalments  due  on  account  of  a  loan  or  nego- 
tiation made  by  Governor  Reynolds  and  General  Rawlings  with  the 
Poughkeopsie  Locomotive  Fire  Engine  Company,  for  $128,000,)  have 
been  protested  by  said  bank.  This  loan  has  been  transferred  to  the  Bank 
of  Illinois;  and  that  bank  has  made  advances  to  the  amount  of  $80,000,) 
which  have  been  expended    upon    the  State  House.      This  subject  I 
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deferred  to  the  last  Legislature,  and  recommended  the  indemnity  of  the 
Bank  of  Illinois;  but  no  action  was  had  in  reference  to  it.  I  presume 
the  company  will  not  pay  for  the  bonds,  but  was  informed  by  the  cashier 
of  the  Bank  of  Illinois,  that  they  expressed  a  desire  to  return  the  bonds; 
which,  I  suppose,  had  better  be  acceded  to.  But  as  the  instalments 
were  transferred  to  the  Bank  of  Illinois,  it  may  be  proper  to  secure  the 
consent  of  that  bank  to  such  arrangement,  particularly  as  the  -State  is 
not  in  possession  of  funds  to  indemnify  thut  bank,  at  the  present  time, 
for  the  advances  which  it  has  made.  I  have  to  request  Governor  Rey- 
nolds to  ascertain  whether  there  is  any  certainty  of  getting  the  money 
from  said  company,  and  if  not,  to  recover  the  bonds  if  possible.  In  that 
event,  the  company  ought  to  pay  for  engraving  the  bonds.  In  case  the 
negotiation  is  cancelled,  I  wish  you  to  sell  that  amount  of  bonds,  to  ena- 
ble the  State  to  complete  the  State  House,  as  contemplated  by  the  law 
authorizing  the  loan.  I  will  write  to  the  Bank  of  Illinois  to  advise  you 
of  their  consent  to  cancelling  the  contract. 

With  great  esteem,  your  friend. 


THOS.  CARLIN. 


Hon.  R.  M.  Young  and 
John  Reynolds. 


No.  11.  ! 

Got?.  Carlin  to  R.  M.  Young  and  John  Reynolds. 

QuiNCY,  Illinois,  March  20,  1840. 

Gentlemen:  I  omitted,  in  my  letter  to  you  of  the  12th  instant,  to  re- 
quest you  to  place  in  some  bank,  in  New  York  or  Philadelphia,  ^I,2()0,0(K> 
of  the  canal  bonds,  which  you  have  in  possession,  subject  to  the  order  of 
the  board  of  canal  commissioners;  provided,  however,  you  have  not  or 
cannot  sell  bonds  to  that  amount.  I  would  much  prefer  your  selhng  the 
bonds,  in  case  a  sale  can  be  made  at  par.  In  one  of  my  former  Ict'ers  1 
enjoined  upon  you  not  to  sell  bonds  at  less  than  par  in  the  currency 
where  the  sale  was  made;  but,  under  existing  circumartances,  I  have  now 
concluded  to  take  the  responsibility  of  authorizing  you  to  sell  bones  to 
the  amount  of  $1,200,000,  provided  you  can  lealize  par  in  Illinois  bank 
paper.  A  sale  at  that  rate  would  be  as  favorable  to  the  State,  as  to  pay 
that  amount  of  bonds  to  contractors  at  Chicago,  and  would  obviate  any 
depreciation  of  bonds  which  might  grow  out  of  the  payment  of  them  to 
contractors.  In  case,  however,  you  cannot  sell,  please  to  place  the  above 
amount  in  some  safe  bank,  subject  to  the  order  of  the  board  ol  canal  com- 
missioners; and  give  them  notice  thereof  as  soon  as  you  have  determined 
what  bank  you  will  place  them  in,  as  it  may  be  important  for  them  to  know 
as  early  as  possible.  I  also  mentioned,  in  my  last  letter,  that  I  wished 
you  to  sell  as  many  bonds  as  are  necessary  to  pay  the  interest  that  will 
become  due  on  the  1st  of  July  next,  on  accouut  of  canal  loans;  but  in 
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the  same  letter  countermanded  it,  in  consequence  of  an  act  of  the  last 
Legislature  requiring  the  canal  commissioners  to  sell  as  much  of  the  canal 
lands  as  would  be  necessary  to  pay  the  accruing  interest  upon  canal 
debts.  I  am,  however,  informed  by  Gen.  Thornton,  that  money  cannot 
be  realized  from  the  sale  of  canal  lands  in  sufficient  amount  to  pay  the 
interest  that  will  then  become  due;  therefore,  in  order  that  the  faith  of  the 
State  may  be  fully  preserved,  I  consider  It  my  duty,  if  possible,  to  cause 
a  sufficient  additional  amount  of  bonds  to  be  sold,  to  enable  the  State  to 
punctually  pay  the  interest.  Be  pleased  to  use  every  exertion,  to  sell  bonds 
for  that  purpose,  and,  in  case  you  should  succeed,  advise  the  canal  com- 
missioners of  it  immediately. 

Your  friend, 

Hon.  Messrs.  Young  and  Reynoujs. 


THOS.  CARLIN. 


No.  12. 
Richard  M.  Young  to  Gov.  Carlin, 

Washington  Citit,  May  15, 1840. 

Dear  Sir:  After  the  joint  letter  of  Governor  Reynolds  and  myself, 
from  New  York,  in  which  we  informed  you  of  the  impossibility  of  mak- 
ing sales  of  canal  bonds  to  pay  interest,  &c.  agreeably  to  your  letter  of 
instructions  to  us  on  that  subject,  I  called  to  see  Thomas  Dunlap,  Esq. 
president  of  the  United  Stales  Bank  at  Philadelphia,  on  my  return  to 
Washington  city,  and  advised  him  of  our  failure,  and  the  probalile  inabi- 
lity of  the  State  to  pay  the  accruing  July  interest,  which  will  fall  due  in 
London  on  the  ^1,000,000  of  canal  bonds  sold  to  that  institution  by 
Messrs.  Rawlings  and  Reynolds  last  spring.  That  interest  is  stipulated 
to  be  paid  at  the  agency  of  the  Bank  of  the  United  States  in  London, 
and  amounts  to  ^60,000.  Mr.  Dunlap  says  that  his  bank  is  much  pressed 
to  meet  its  liabilities  in  London,  and  that  he  cannot,  without  much  incon- 
venience, make  an  advance  to  meet  this  interest;  but  that  if  the  State 
should  fail  to  provide  the  means,  he  will  see  to  the  payment,  rather  than 
suffi[ir  the  bonds  to  become  discredited  in  the  London  market;  as  would 
inevitably  be  the  case,  not  only  there,  but  also  in  the  home  market,  upon 
the  happening  of  such  a  contingency.  In  that  event  I  think  we  can  pre- 
vail upon  him  to  take  bonds  upon  the  same  terms  on  which  the  $1,000,000 
were  sold,  for  the  amount  of  interest  it  may  become  necessary  for  him 
to  advance  in  London.  Besides  the  ^60,000  payable  in  London  on  the 
sterling  bonds  sold  to  the  Bank  of  the  United  Stales,  there  is  a  consider- 
able sum  due  at  the  same  time  on  the  dollar  bonds,  payable  in  New  York. 
This,  it  is  the  duty  of  the  canal  commissioners  to  pay;  and  as  no  provi- 
fflyona!  arrangement  could  be  made  for  its  payment,  with  the  means  placed 
at  our  disposal  by  your  letter  of  instruction,  it  is  important  that  the  amount 
shoul  1  be  raised  in  some  other  way,  and  that  speedily,  as  otherwise  the 
creduof  our  stocks  will  inevitably  go  down,  and  with  it,  necessarily,  the 
credit  of  the  State.     We  mentioned  in  our  letter  from  New  York,  that 
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during  our  stay  in  that  city  a  parcel  of  our  bonds  were  offered  at  the 
"stock  board"  at  70  cents  to  the  dollar,  without  a  purchaser;  and  that  a 
lot  of  Indiana  bonds  were  sold  at  the  sanne  tinne  at  65  cents  to  the  dollar. 
What  will  be  the  scale  of  depreciation  upon  a  failure  to  meet  the  payment 
of  the  interest  punctually,  no  one  can  foresee.  But  one  thing  is  certain: 
that  such  a  result  would  be  injurious  in  the  extreme,  if  not  wholly  ruinous 
to  the  future  credit  and  prospects  of  our  State. 

While  at  New  York,  the  citizens  from  Illinois  then  present  in  that  city, 
consisting  of  Governor  Duncan,  Colonel  Mather,  Doctor  Barrett,  Gover- 
nor Reynolds,  and  mjself,  had  frequent  conversations  on  the  subject  of 
our  State  difficulties,  and  unanimously  agreed  that  our  only  hope  depends 
upon  the  execution,  in  good  faith,  on  our  part,  of  the  two  contracts  with 
Messrs.  Wright  &  Co.  of  London.  If  these  contracts  should  be  aban- 
doned, what  are  our  other  resources  to  meet  the  accruing  liabilities  of 
the  State  at  home  and  abroad?  We  see  none — nothing  before  us  but 
mist,  and  gloom,  and  hopeless  bankruptcy.  The  canal  lands  cannot  be 
disposed  of  without  great  sacrifice,  if  at  all;  and  it  will  not  do  to  tax  the 
people  so  heavily  as  would  be  necessary,  if  un'iided  by  other  and  very 
considerable  means.  To  think  of  making  further  sales  of  bonds  at  par, 
either  in  Europe  or  in  this  country,  under  existing  circumstances,  (which 
are  daily  becoming  worse  and  worse,)  is  a  fallacious  calculation,  if,  in- 
deed, such  an  idea  should  at  this  time  be  entertained  by  those  whose  duty 
it  is  to  provide  for  these  and  other  exigencies  of  the  State. 

These  contracts,  in  our  judgment,  may  yet  be  consummated,  provided 
you  should,  on  a  reconsideration  of  your  former  opinions,  consent  that 
renewed  bonds,  with  the  interest  payable  semi-annually,  to  the  extent  of 
f  2,900,000,  should  be  executed,  and  forwarded  to  Messrs.  Wright  &  Co. 
on  the  canal  contract,  and  for  the  residue  of  the  contract  made  by  Messrs. 
Rawlings  «&  Oakley.  In  regard  to  the  contract  negotiated  by  us  with 
Messrs.  Wright  &  Co.  Colonel  Mather  has  agreed,  on  his  own  responsi- 
bility as  to  expense,  to  have  the  renewed  bonds  engraved,  and  to  take 
them  out  with  him  to  Illinois,  or  to  see  that  they  are  forwarded  as  soon 
as  they  can  be  made  ready.  You  can  then  exercise  your  discretion,  with 
all  the  information  which  may  be  in  your  possession,  whether  you  will 
execute  them  or  not,  and  give  instructions  for  the  execution  of  the  con- 
tract; it  being  our  opinion  that  there  is  nothing  in  the  legislation  of  the 
late  General  Assembly  to  prevent  such  a  course,  if  you  should  consider  it 
expedient.  Two-thirds  of  the  new  bonds  will  be  for  £300  sterling  each, 
and  the  residue  of  the  denomination  of  £100  each;  J^Ir.  Wright  being  of 
opinion  that  they  would  be  much  more  saleable  than  if  executed  in  the 
old  form.  We  were  informed  by  Colonel  Mather  that  Gen.  Thornton 
had  sold  only  $100,000  of  the  $500,000  of  bonds  placed  in  his  hands  for 
sale  within  the  limits  of  the  State;  so  that  (with  the  .$400,000  in  his  hands 
unsold,  the  $1,000,000  in  the  hands  of  Messrs.  Wright  &  Co.  which 
would  be  withdrawn,  the  $1,200,000  deposited  with  Messrs.  Nevins, 
Townsend  &  Co.  m  New  York,  and  $300,000  deposited  with  (he  Bank 
of  the  United  States,  in  Philadelphia— all  of  which,  we  suppose,  would 
be  taken  up  and  cancelled,)  the  amount  of  the  new  bonds  would  be 
$2,900,000,  to  make  up  the  $4,000,000  authorized  by  the  laws  of  the 
State,  Very  respectlully,  &c. 

„.   ^      „  ,  RICHARD  M.  YOUNG. 

His  Uixcellency,  Thomas  Carlin,  Governor  of  Illinois, 
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No.  13. 
Gffv.  Carlin  to  R,  M.  Young, 

QuiNCY,  Illinois,  May  1,  1840. 

Dear  Sir:  I  have  concluded  to  confirm  your  sale  of  $1,000,000  canaF 
bonds  10  Messrs.  Wright  &  Co.  of  London:  1st.  Because  I  have  no  doubt 
that  It  is  the  best  and  most  favorable  sale  that  can  probably  be  effected 
to  enable  the  State  to  meet  the  present  and  accruing  liabilities  on  account 
of  the  canal  throughout  the  year;  the  present  indebtedness  to  the  hold- 
ers ol  scrip,  and  to  contractors,  amounting  to  near  $400,000.  These 
musi  be  provided  for,  and  the  accruing  interest  to  be  paid  on  the  1st  of 
July  and  January  next.  The  last  Legislature,  by  an  act  passed  on  the 
Istof  J^'ebruary  last,  required  the  canal  commissioners  to  sell  as  much  of 
the  canal  lands  and  lots  as  would  be  necessary  to  pay  the  interest  on 
canal  debts  for  the  present  year;  but  General  Thornton  tells  me  that  it 
would  be  impracticable  to  raise  the  money  from  that  source.  And  2dly. 
Because  the  action  of  the  last  Legislature  failed  to  repudiate  your  con- 
tract, although  it  was  much  animadverted  upon;  and  therefore  removes 
r^pousibihty,  to  a  great  extent,  on  my  part.  I  cannot,  how^ever,  persuade 
myseli  that  it  is  a  sale  at  par,  according  to  the  Ic-tter  of  the  law^;  but  I  do 
believe  it  is  a  par  sale,  according  to  the  meaning  and  intention  of  the  Le- 
gislature at  the  time  it  was  enacled;  knowing,  as  I  do,  that  they  were 
informed  that  the  price  of  Illinois  stocks  at  that  time  in  Europe  was  93 
to  the  iOU;  and  by  estimating  the  difference  of  exchange  at  10  percent, 
in  favor  of  London,  it  was  contended  that  3  per  cent,  premium  would  be 
realized  by  a  sale  at  that  rate.  Therefore,  the  sale  of  ^4,000,000  canal 
bonds  was  anticipated  to  be  made  in  Europe,  as  the  phraseology  of  the  act 
itse.f  will  demonstrate;  and  if  a  sale  at  93  to  the  100  at  that  time  would 
net  a  premium  of  3  per  cent,  surely  a  sale  at  the  same  time  at  90  to  the 
100  would  have  yielded  par. 

Wiiatever  may  be  my  private  opinion  as  to  the  utility  of  contracting 
those  debts,  1  think  expediency  at  present  demands  the  confirmation  of 
your  sale  to  Messrs.  Wright  &  Co.  Therefore,  if  the  money  can  be  real- 
ized to  meet  the  demands  upon  the  canal  throughout  the  present  year,  1 
request  you  to  close  and  confirm  the  contract;  but  if  money  cannot  be 
realized  from  that  negotiation  to  meet  the  present  and  accruing  liabilities 
for  this  year,  then,  and  in  that  case,  I  would  advise  and  recommend  can- 
celling the  contract,  and  a  withdrawal  of  the  bonds;  because,  should  the 
payment  of  the  money  be  postponed  until  next  year,  the  Legislature, 
before  that  time,  will  have  been  convened,  and  an  opportunity  afforded 
for  such  action  as  their  wisdom  may  dictate. 

With  sentiments  of  the  highest  regard,  your  friend, 

THO.  CARLIN. 

Hon.  RiCHA-RD  M.  Young. 


P.  S. — I  presume  Gen.  Thornton  will  arrive  at  Washington  by  the  time 
this  reaches  you,  on  his  agency  for  the  canal  contractors,  for  the  purpose 
of  selling  bonds,  which  necessity  and  a  sense  of  justice  compelled  me  to 
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place  in  the  hands  of  the  canal  commissioners,  to  meet  the  wants  and 
liabilities  of  the  State  in  the  absence  of  money.  1  deprecate  a  forced  sale 
of  those  bonds  by  the  contractors,  (although  they  take  them  at  par  from 
the  State,)  both  on  account  of  the  loss  to  be  sustained  by  the  contractors 
themselves,  and  the  effect  and  pernicious  influence  that  it  will  have  upon 
the  credit  and  character  of  our  State  stocks  in  future.  This,  sir,  has  had 
no  small  agency  in  determining  me  to  confirm  your  sale  of  ^1,000,000  to 
Messrs.  Wright  &  Co.  General  Thornton  expressed  an  intention,  when 
here,  in  case  the  money  was  realized  from  your  contract,  to  sell  an  ad- 
ditional amount  of  bonds  on  account  of  the  contractors,  even  at  reduced 
prices;  alleging  that  $1,000,000  would  be  unequal  to  the  present  liabili- 
ties, and  keeping  the  work  on  the  canal  in  progress  throughout  the  year. 
I  have  reflected  upon  this  matter  since  his  departure,  and  have  arrived  at 
the  conclusion  that  it  would  be  infinitely  better  to  curtail  the  work  upon 
the  canal,  to  the  limits  of  $1,000,000,  than  to  sell  any  of  the  bonds  below 
par;  and  request  you  to  show  him  this,  and  I  give  it  as  my  deliberate  and 
decided  recommendation.  The  success  and  ultimate  completion  of  the 
canal  depend  less  upon  the  amount  of  work  done  this  year,  than  upoa 
keeping  the  credit  ot  the  bonds  inviolate  at  par. 

T.  C, 


No.  14.  ■:, 

Richard  M.  Young  to  Gov.  Carlin^ 

Senate  Chamber, 
Washington  City,  May  20,  1810, 

Dear  Sir:  Your  letter  of  the  1st  of  May,  approving  of  the  contract 
made  with  Messrs.  Wright  &  Co.  of  London,  for  $1,000,000  of  bonds  of 
Illinois  and  Michigan  canal  stock,  provided  the  money  can  be  realized  for 
the  purposes  of  the  canal  during  the  current  year,  has  been  received  j 
and  we  have  hastened  to  inform  Messrs.  Wright  &Co.(by  the  steamship 
British  Queen,  \yhich  sails  on  the  1st  of  June  instant)  of  the  proposed 
alteration,  and  of  your  desire  that  the  contract  should  be  cancelled,  and 
the  bjnds  withdrawn,  if  the  money  cannot  be  promised  within  the  year. 
I  send  herewith  a  copy  of  our  letter  to  Messrs.  Wright  &  Co.  to  which  I 
beg  leave  to  refer  for  the  subject-matter  of  its  contents. 

1  regret  (if  it  is  intended  to  avail  ourselves  of  this  contract,)  that  any 
limitation  should  have  been  imposed  in  regard  to  the  time  of  payment,  as 
I  very  much  fear  Mr.  Wright  will  decline  making  any  promise  inconsis- 
tent with  the  agreement.  To  give  you  an  idea  of  his  feelings  in  respect 
to  any  movement  which  savors  of  repudiation,  or  a  disposition  tending  to 
a  non-compliance  with  existing  agreements,  entered  into,  as  he  supposed, 
in  good  faith,  and  by  agents  duly  authorized  by  law,  I  send  you  the  copy 
of  a  letter  from  him,  which  was  politely  furnished  me  by  Thomas  Dun- 
lap,  Esq.  President  of  the  Bank  of  the  United  States. 
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General  Thornton  was  exceedingly  anxious  that  I  should  pay  the  New 
York  interest,  amounting  lo  $45,000,  out  of  the  £10,000  heretofore  ad- 
vanced by  Mr.  Wright,  and  draw  for  the  £'?0,000  promised  on  the  15th 
of  July,  to  enable  him  to  pay  the  interest  falling  due  in  London  on  the 
first  Monday  in  July,  amounting  to  about  $65,000.  At  first,  I  was  dis- 
posed to  aid  him  in  providing  for  these  payments,  and  went  to  Philadel- 
phia to  assist  him  to  make  the  necessary  arrangements  with  the  Bank  of 
the  United  Stales;  but  not  having  succeeded  there  as  we  anticipated,  I  re- 
turned to  Washington,  and,  on  furChr-r  reflection  and  advice  with  Gov- 
ernor Reynolds  and  Mr.  Webster  declined  doing  any  thing  further  in  the 
matter.  I  send  you  a  copy  of  my  letter  to  General  Thornton,  now  at 
New  York;  which  will  explain  the  reasons  which  decided  me  to  adopt 
this  course. 

If  it  is  desirable  to  carry  out  our  contract  with  Wright  &  Co.  in  good 
faith,  my  present  impression  is,  that  it  will  be  essential  for  you  to  with- 
draw the  limitation  contained  in  your  letter  of  approval  of  the  1st  of  May, 
so  as  to  leave  the  payments  to  be  made  according  to  the  terms  of  the 
agreement.  In  respect  to  the  substitution  of  new  bonds,  providing  for 
the  payment  of  the  interest  semi-annually,  you  say  nothing  in  your  let- 
ter, or  in  any  of  your  correspondence  with  General  Thornton.  General 
T.  says  that  such  was  your  intention,  and  that  he  will  undertake  to  pro- 
cure and  forward  the  new  bonds  to  Mr.  Wright.  This  will  be  necessary 
to  render  that  contract  effectual,  as  the  old  bonds  are  admitted  on  all 
hands  to  be  unsaleable  with  the  interest  payable  but  once  a  year. 

I  am  informed  that  the  accounts  brought  out  by  the  "British  Queen," 
from  London,  represent  American  stocks,  with  but  few  exceptions  in  a 
state  of  very  great  depression.  Arkansas  six  per  cent,  sterhng  stock 
sold  a  few  days  ago,  in  New  York,  at  56  to  the  100;  and  although  money 
is  plenty  there,  it  cannot  be  obtained  for  our  western  and  southwestern 
State  securities. 

Very  respectfully,  your  friend, 

RICHARD  M.  YOUNG. 
His  Excellency,  Thomas  Carlin, 

Governor  of  Illinois. 


No.  15. 

R.  M.  Young  to  General  Thornton* 

Senate  Chamber* 
Washington  Citt/,  May  25,  1840* 

Dear  Sir:  Since  my  return  from  Philadelphia,  1  have  consulted  with 
Governor  Reynolds  on  the  subject  of  providing  for  the  interest  on  eur 
canal  bonds  at  New  York  and  London.  He  is  altogether  unwilling 
to  make  such  an  appropriation  of  the  £30,000,  or  any  portion  of  it, 
until  it  is  known  that  Messrs.  Wright  &  Co.  will  accept  the  condition 
imposed  by  Governor  Carlin,  in  his  letter  of  approval  the  first  of  May 
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and  especially  as  the  Governor  did  not  in  that  letter,  request  u«  to  assist 
you  .n  pay.nent  of  the  interest.  I  also  mentioned  to  h.tn  the^  guaranty 
oflfered  by  Goionel  Mather,  as  president  of  the  State  Bank  of  lllmois  for 
the  rennbursement  of  the  $45,000  proposed  to  be  paid  in  New  York 
He  says  he  cannot  consent  to  any  such  arrangement,  as  he  is  unwilling 
to  assume  responsibility  without  express  authority  from  the  Governor. 
Without  his  consent,  1  do  n  >t  feel  authorized  to  act;  and  must  thf^refore 
decline,  for  the  present,  doing  any  thing  further  in  the  matter.  It  ap- 
pears  to  me  upon  much  reflection,  that  it  would  be  better  to  inform  Mr. 
Wright  ot  the  approval  of  our  contract  by  the  Governor,  with  the  circum- 
stances  attending  that  approval,  and  at  the  same  lime  to  hold  ourselves  in  a 
position  to  cancel  the  contract,  by  refunding  the  £10.000  drawn,  and 
asking  for  a  return  ol  the  $1,000,0.0  of  bonds,  provided  he  is   unwilling 

]lTTr..T"'^r'^^"'^' '"''■""'  ^^^'•-  I'  ^«"'^  unquestiona- 
bly be  better  to  keep  this  contract,  for  the  present,  separate  and  istinct 
from  all  other  transactions,  until  we  can  close  it  up  in  some  way,  and 
{surrender  our  agencies.  ''' 

1  do  deplore  exceedingly  the  present  condition  of  things,  and  s^e  no- 
thing but  mist  and  gloom  in  the  prospective;  and  regret  exceedmgly  thai 
the  las  legislature  did  not  do  something  effectual  to  place  the  credit  and 
integrity  of  the  State  on  some  substantial  basis.  The  July  interest  should, 
at  all  events  have  been  provided  for  with  certainty,  and  not  left  to  de- 
pend  on  remote  probabilities. 

h.!!!^  R  v'h"n''^' ''"'u?  with  its  enclosures  to  Messrs.  Wright  &  Co. 
by  the  British  Queen  which  sails  on  Monday  next,  and  ask  thi  hvov  of 
^r^i?hu  ^'  T  t^y^'"'^'''-  ^"d  ^i]'  ^ose  no  time  in  making  our  contract 
available  to  the  State,  as  soon  as  Mr.  Wright's  acceptanci  of  the  new 
condition  proposed  m  the  Governor's  letter  shall  have  been  communicated 

Before  writing  this  morning,  Governor  Reynolds  and  mvseif  advised 
with  several  gentlemen  here,  in  whose  judgment  we  repose  great  confi- 
dence,  as  to  tt.e  course  we  ought  to  pursue  in  the  present  emergency,  al- 
ter stating  the  ditiiculties  with  which  you  werc"^  surrounded?  and  the 
guaranty  off3red  by  Colonel  Mather,  as  president  of  the  State  Bank,  for 
the  reimbursement  of  the  New     York  interest;  and  they  advise  us  a- 

^re>t  of  the  State,  and  as  matter  of  good  faith  towards  Meslrs.  Wright 
tn  w .  h  i"'""  1';^"' ''"'"?  f"^  ^'^'"^  whatever  under  our  contract,  So- 
il Th    r        ^^'"'"^'^T'  '"^  ^'""'^  '^'^''  =^PP'-°^'^1  ^^  the  change  proposed 

o??hP  h  H  tm'^^  «""?'"Sthe  £10,000,  and  asking  for  a  return 
of  the  bonds,  If  Messrs.  Wnght  i,  Co.  after  a  consideration  of  all  the  cir- 
cum^tances,  should  be  unwilling  to  promise  the  money  within  the  current 

Very  respectfully, 

Your  obedient  servant, 

Geoeral  W..U.M  F.  Tnoa^™,  '''^«^''»  *••  ^^NG. 

Cilt/  of  New  York, 
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No.  IC. 

R.  M.   Young  and  John  Reynolds  to  John  Wright  Sf  Co, 

Washington  City,  May  26, 1840- 

Deab  Sir:  Your  esteemed  favors  of  the  4th  and  23d  of  January,  and 
18th  of  March,  with  copies  of  letters  of  remonstrance  from  your^^elt  and 
Messrs.  Thompson  &  Forman,  to  his  Excellency   Thomas  Carhn,  Gov- 
ernor of  Illinois,  and  the  copy  of  the  letter  f'-'^'^.^essrs  Few  &  Co.  to 
Mr  Blatchford,  have  been  received  and  duly  considered.    After  the  letter 
of  Mr.  Young  of  the  30th  of  November,  in  which  he  informed  you   that 
Governor  Carlin  had  issued  his  proclamation  convening  the  Illinois  Legis- 
lature on  the  first  Monday  in  December  following,  and  that  his  attention, 
and,  through  him,  the  attention  of  the  Legislature  had  been  directed  to 
the  neceslty  of  changing  the  denomination  of  the  bonds   from  £225  to 
sums  of  £lUO  and  £300,  and  the  still  greater  necessity  of  providmg  for 
the  payment  of  the  interest  semi-annually,  we  waited  for   the  action   oi 
the  Legislature  to  enable  us  to  advise  you  understandmgly  as  to  the  future 
operations  connected  with  our  negotiation.     This,    .vith   the  subsequent 
nortion  of  this  letter,  will  account  for  our  delay.     At  the  commencement 
of  the  session  of  the  General  Assembly,  Governor  Carlin   submitted  our 
•contract  for  the  approval  or   disapproval  of  the  Legislature.     We  send 
you  herewith  the  reports  of  the  majority  and  minority  of  the  Committee 
on  Finance,  without  comment;  suffice  it  to  say,  that  neither  report   was, 
i^  the  end,  adopted.     After  the  adjournment    of  the  Legislature,   the 
Governor  was  at  first  inclined  to  the  opinion,  that,   as  the  contract  was 
not  formally  ratified,  he  could  not  approve  it  with  propriety;  and  hence 
the  new  bonds,  with  semi-annual  interest,  could  not  be  procured  to  make 
he  contract  effectual  in  your  hands,  it  being  the   general   understanding 
that  the  old  bonds  would  be  unsaleable  by  reason  of  the  interest  being 
payable  but  once  a  year.  Thus  matters  remained  for  a  tinje;  the  Gove.^- 
or  hesitating,  and  the  contractors  on  the  canal  anxious   that  something 
should  be  done  for  their  relief.     We  have  at  length  received  an   official 
etter  from  the  Governor,  dated  May  1,  1840,  (a  copy  of  which    we  en- 
close to  you,)  and  the  copv  of  a  letter  addressed  to  General  William  F 
ThorntoidL^ed  April  30^,1840  (which  wealsoenc^^^^^^^^^^ 
nerceive  that  he  has  concluded  to  confirm  our  sale  for  $1,000,000,  the  a- 
Siount  of  bonds  left  only  in  your  hands.  We  did  not  ourselves  ^^PPO^^^^/ 
was  any  necessity  for  a  formal  approval  of  the  contract  by  the  Legisl^- 
lure,  as^the  power  to  make  contracts,  under  the  ^a^^-^^h  governed  our 
actiin,  had  been  transferred  to  the  agents  to  be  appointed  by  the  Govern- 
or; but,  as  the  contract  contained  a  provision  for  semi-annual  mterest,  re- 
quiring legislative  action  a,nd  sanction  to  give  it  effect,  we  think  it    was 
very  properly  for  that  purpose  at  least  submitted  for  consideration,  inas- 
much as  the  proposed  change  was  not  authorized  by  any  existing  law. 
But,  without  this,  the   contract  was  perfect,  as  al    we  promised  to  dj 
was  to  procure,  or  endeavor  to  procure;  and,  in  that  respect,  complied 
with  our  contract  to  the  extent  of  our  engagement.     The  Governor,   we 
are  informed  by  General  Thornton,  has  also  consented  to  the  making  ok 
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the  new  bonds,  which  are  now  ia  process  of  execution  at   the  enoravers 
in  New  York— two-thirds  to  be  of  the  denoiiination  of  £300,  and   the 
remaining  one-third  £100,  with  interest  payable  semi-annually.     These 
bonds,  when  engraved,  must  be  sent  to  Illinois  for  the  signatures  of  the 
Governor  and  Auditor  of  State,  with  the  great  seal  of  the  State;  and  will 
immediately  thereafter  be  forwarded  to  you,  for  the  purpose  of  being  sub- 
stituted in  place  of  the  old  bonds  now  in  your  possession,  provided  you 
are  willing,  under  all  the  circumstances,  to  carry  the  contract  into'  execu- 
tion as  originally  intended.     You  will  see,  from  the  Governor's  letter  of 
May  1,  that  his  approval  of  the  contract  is  accompanied  with  a  provision, 
"'that,  if  money  cannot  be  realized  from    that   negotiation  to  meet   the 
present  accruing  liabilities  for  this  year;  then,  and  in  that  case,  I  would 
advise  and  recommend  cancelling  the  contract,  and  a  withdrawal  of  the 
bonds,"  &c.     It  is,  therefore,  for  you  to  judge  whether  the  money  can  be 
promised  for  this  year  or  not.     We  suppose,  if  the  last  instalment  can  be 
drawn  for  at  ninety  days  at  the  close  of  the  year,  which  would  extend  the 
actual    payment    at    London    three  months   beyond  that  time,  it  would 
come  within  the    meaning  of  the  Governor's  instruction,  as  the  money 
could  be  realized  upon  such  a  draft  at  New  York  at    the   close   of  the 
year.  You  will  see  by  the  7  th  section,  of  the  act  to  amend  the  several  law« 
in  relation  to  the  Illinois   and  Michigan   canal,  approved,    February  1 
1840,  (a  copy  of  which  we  also  send  you,)  how  far  provision  is  made  for 
the  payment  of  interest  semi-annually.     We  have  thus  given  you  a  histo- 
ry of  the  difhculties  which  have  been  thrown  in  our  way,  and  which  still 
exist,  in  regard  to  our  contract,  which  we  had  fondly  anticipated  would 
have  been  carried  out  with  interest  and  credit  to  all  the  parties  concern- 
ed.    We  saw  no  other  way  of  providing  for  the  exigencies  of  our  State, 
and  feeling  a  deep  interest  in  the    prosecution  and   completion   of  the 
work  upon  our  grand  canal,  we  felt  a  solicitude  that  something  should  be 
done;  and  all  who  were  in  London,  and  acquainted  with   the  depressed 
condition  of  the  money  market  at  that  time— not   only  there,   but  over 
the  whole  commercial  world— will,  we  are  sure  award  us  the  credit  of 
having  done  the  very  best  that  could  be  done,  and  much  better  than  anv 
one  supposed  could  have  been  effected,  under  the  various  embarrassments 
attending  the  money  market  at  home  and  abroad.     How   much   might 
have  been  realized  in  money,  under  our  contract  with  you,  if  there  had 
been  no  interruption  to  prevent  its    consummation,  you,  of  course   can 
judge  better  than    we    can.     If  but    little  has  been  accomplished,  you 
surely  are  not  justly  chargeable  with  delinquincy,  when  the  embarrass- 
ments under  which  you  have  labored  shall  be  duly  considered  and  justly 
appreciated.     We  still  hope  you  will  consent  to  carry  out  the  contract  on 
the  terms  proposed  in  the  letter  of  the  Governor  of  the  let  May.     If  so 
we  will  furnish  you  with  the  renewed  bonds  as  speedily  as  we  can,  as' 
General  Ihorntonhas  promised  to  see  that  every  thing  is  despatched  in 
Ihat  respect  as  expeditiously  as  possible.     General  T.,  who  will  deliver 
you  this  packet,  and  to  whose  care  the  renewed  bonds  will  be  intrusted 
assures  us  that  messengers  should  be  provided  to  carry  the  bonds,  for  ex- 
ecution, to  Illinois,  and  back  again  to  New  York,  when  executed,  with 
all  possible  despatch;  to  him  we  beg  leave  to  refer  you  for  such  fur 
ther  information  on  this  subject  as  may  not  be  afforded  by  the  explana 
tions  contairied  herein,  and  accompa'nviag  this  letter.    If  yoii  should 
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however,  decline  going  on  with  our  contract,  after  the  explanations  Af- 
forded you,  yoa  will  please  signify  in  what  way  you  would  wish  the  £10,- 
000  already  drawn  to  be  refunded,  and  return  by  some  safe  conveyance, 
the  $1,000,0  0  of  bonds  deposited  with  you,  either  to  the  care  of  Prime, 
Ward  &  King,  or  Nevins,  Townsend  &  Co.,  of  the  city  of  New  York. 
We  have,  up  to  this  time,  refrained  from  drawing  upon  your  house  for 
the  £20,000  authorized  by  your  letter  of  credit  of  the  31st  of  October  last, 
and  which  will  become  payable  in  London  on  the  15lh  of  July,  1840,  by 
reason  of  the  beibrcmenlioned  difficulties.  We  regret  that  the  Governor 
should  have  limited  his  approval  to  the  condition  of  a  change  of  the  agree- 
ment so  as  to  make  the  money  available  during  the  present  year;  but  we, 
nevertheless,  hope  that  you  will  tind  yourself  in  a  situation  to  enable  you 
to  comply  with  that  condition  without  inconvenience.  We  should  not, 
of  ourselves,  have  proposed  any  change  affecting  the  original  contract  in 
any  respect  whatever,  being  satisfied  with  the  agreement  as  it  is;  but  as 
the  Governor  evidently  yielded  to  a  supposed  necessity,  with  much  hesi- 
tation  and  reluctance,  and  as  we  are  anxious  to  avoid  difficulty,  we 
would  be  gratified  if  you  would  consent  to  the  proposed  alteration,  to 
limit  all  the  payments  within  the  current  year.  Our  Legislature  will 
convene  again  on  the  first  Monday  in  December  next,  when  we  trust 
something  may  be  done  to  place  the  integrity  of  the  State  upon  some 
substantial  basis.  We  will  thank  you  to  favor  us  with  a  reply  to  this 
communication  by  the  earliest  convenient  opportunity,  as  we  are  desi- 
rous so  far  as  we  are  concerned,  to  bring  this  matter  to  a  close  with  the 
least  possible  delay,  with  the  view  of  resigning  our  agencies  as  soon  as 
we  can  do  so  with  propriety. 

We  are,  very  respectfully. 

Your  obedient  servants, 

RICHARD  M.  YOUNG, 
JOHN  REYNOLDS. 

John  Wright,  Esq., 

Covent  Garden,  London. 

P.  S.— The  £10,000  sterling  advanced  by  you  on  my  draft,  in  favor  of 
the  cashier  of  the  Bank  of  the  United  States,  in  pursuance  of  the  agree- 
ment made  by  me  with  Mr.  Jaudon  in  London,  has  not  been  appropria- 
ted to  any  State  purpose,  and  wiU  be  retained  until  I  hear  from  you  od 

*^"^"^j^'''  R.  M.YOUNG. 

No.  17. 

Messrs,  Reynolds  and  Young  to  John   Wright 

Washington  City,  May  29,  1840. 

Dear  Sir:  Since  writing  to  you  by  the  British  Q«een,  on  the  26ih  ol 
the  present  month,  we  have  at  the  request  of  General  Wuham  1.  lliorn- 
ton,  of  Illinois,  who  is  the  acting  president  of  the  board  of  commission- 
ers on  the  Illinois  and  Michigan  canal,  ventured  to  make  a  dratt  on  you 
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for  the  twenty  thousands  pounds  sterling  authorized  by  your  letter  of 
credit  of  the  31st  of  October,  1839,  to  assist  General  Thornton  in  pay- 
ing the  interest  on  £225,000  slerlitijj,  sold  to  Thomas  Dunlap,  Esq.  of 
Philadelphia,  and  which  is  payable  at  the  agency  of  the  Bank  of  the 
United  States  in  London,  on  the  first  Mondaj  of  July  1840,  and  some  ar- 
rearages due  the  United  States  Bank  for  interest  heretofore  advanced  in 
Philadelphia,  amounting  to  about  twenty-four  thousand  dollars.  Our 
draft  in  triplicate,  is  dated  23d  May,  1840,  and  payable  to  A.  Lardner, 
Esq.,  acting  cashier  of  the  Bank  of  the  United  States,  and  the  negotia- 
tion is  to  be  made  through  the  agency  of  Mr.  Jaudon,  in  London.  It  is, 
however,  distinctly  understood,  that,  as  Governor  Carlin  of  Illinois  has 
limited  the  approval  of  our  contract  to  the  payment  of  the  money  within 
the  present  year,  and  much  delay  has  been  occasioned  by  the  Legislature 
of  our  State  in  bringing  about  a  consummation  of  our  agreement,  the 
draft  or  bill  before  mentioned  is  drawn  subject  to  your  approval,  without 
being  subject  to  protest  or  damages  fornon-acceplance;  leaving  you  free 
to  refuse  the  bill  and  annul  the  contract,  if  you  should  be  unwilling  under 
all  the  circumstances,  to  carry  it  into  effect.  We  have  attached  a  letter  to 
each  number  of  the  bill,  expressive  of  this  understanding,  with  the  assent  of 
Thomas  Dunlap,  Esq.,  presidem  of  the  Bank  of  the  United  States,  as  you 
will  see  by  his  own  signature  on  the  same  sheet  of  paper,  in  his  note  to 
Mr.  Jaudon,  dated  May  23, 1840,  which  is  also  the  date  of  cur  letter  ac- 
companying the  bill.  The  reason  why  the  date  of  the  bill  (which  is  th& 
23d  of  May)  does  not  correspond  with  the  date  of  this  our  letter  of  a^dvice 
of  to-day,  is  because  we  had  these  bills  made  out  several  days  ago  at 
Philadelphia,  and  harl  concluded,  when  we  wrote  you  by  the  British 
Queen  not  to  make  any  use  of  them.  But  as  we  have  since  changed  our 
minds  upon  the  subject,  and  being  now  in  a  situation  to  place  you  in  pos- 
session of  the  renewed  bonds,  through  General  Thornton,  in  a  very 
short  time,  we  hope  it  will  suit  you  to  goon  with  the  agreement,  and  that 
you  will  find  it  convenient  to  promise  the  money,  as  explained  in  our  ori- 
ginal letter,  within  the  present  year. 

We  remain  with  respect  and  esteem, 

Your  obedient  servants, 

RICHARD  M.  YOUNG, 
JOHN  REYNOLDS, 

Agents  of  the  State  of  Illinois  for  making  the  Illinois 
and  Michigan  Canal  State  Loan, 

N.  B. — We  have  omitted  to  send  copies  of  the  communications  ac 
oompanying  our  original  letter  by  the  British  Queen  of  the  26th  of  the 
present  month,  as  we  are  confident  that  letter,  with  its  contents,  will 
reach  you  safely.  "• 

R.  and  Y. 
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A. 

Philadelphia,  May  23,  1840. 
£JiQ,Qm  sterling. 

On  the  fifteenth  day  of  July  next  after  date  of  this  our  third  of  ex- 
change, (first  and  second,  of  sanae  tenor  and  date,  unpaid,)  pay  to  the  or- 
der of  A.  Lardner,  acting  cashier,  twenty  thousand  pounds  sterling,  value 
received;  which  charge  as  advised  by 

Your  obedient  servants, 

RICHARD  M.  YOUNG, 
JOHN  REYNOLDS, 

Agents  of  the  State  of  Illinois  for  Illinois  and 
Michigan  Canal  Loan, 

Messrs.  John  Wright  &  Co.,  London, 


B. 

Philadelphia,  May  23,  1840. 

Sir:  We  send  you  through  the  Bank  of  the  United  States,  the  annex- 
ed bill  on  Messrs.  Wright  &  Co.  London,  for  £20,000  sterling  the  pro- 
ceeds of  which,  when  paid,  you  will  please  apply  to  the  payrtient  of  inter- 
est due  on  the  first  Monday  in  J  uly  next  on  £225,000  sterling  Illinois  and 
Michigan  canal  bonds,  No.  1.  to  1,000,  £225  sterling  each— interest  at  six 
cent,  annually. 

It  is,  however,  distinctly  understood  between  the  Bank  of  the  United 
States  and  ourselves,  that  should  the  bill  not  be  accepted  or  paid  by 
Messrs.  Wright  &  Co.,  it  is  not  to  be  protested;  Messrs.  Wright  &  Co. 
having  the  option  to  annul  and  repudiate  the  contract  at  present  existing 
betvi'een  them  and  us,  in  relation  to  the  loan  to  the  State  of  Illinois  for 
canal  purposes.  We  have  written  fully  to  those  gentlemen  to-day  on  the 
subject;  and  our  bill,  as  above,  will  be  paid  or  not,  as  they  may  think  pro- 
per to  decide. 

We  are,  very  respectfully. 

Your  obedient  servants, 

RICHARD  M.  YOUNG, 
JOHN  REYNOLDS, 

Agents  of  the  State  of  Illinois  for  making  the  Illinois 
and  Michigan  Canal  Loan. 
S.  Javdon,  Esq.,  London, 


C. 

Bank  of  the  United  States, 

May  23,  1840. 

Dear  Sir:  The  foregoing  letter  of  Messrs.  Young  and  Reynolds,  is  in 
conformity  to  an  understanding  we  have  with  them,  and  we  request  you 
will  carry  the  same  into  effect. 

Very  respectfully  yours, 

THOS.  DUNLAP. 

S.  Jaudon,  Esq., 

Agent  of  the  Bank  of  the   United  States,  London. 


No.  18. 

General  Thornton  to  Governor  Carlin, 

New  York,  June  1,  1840. 

Dear  Sir:  I  have  been  twice  to  Washington,  to  Philadelphia  three 
times,  and  am  now  in  New  York  for  the  third  time,  struggling  to  make  ar- 
rangements for  the  payment  of  the  July  interest  on  canal  bonds,  as  well 
in  London  as  in  New  York.  1  have  spared  neither  labor  nor  responsi- 
bility in  the  attainment  of  so  important  an  object,  convinced,  as  all  others 
connected  with  our  affiiirs  are,  that,  unless  the  interest  be  promptly  pro- 
vided, and  that  provision  be  at  once  made  known,  no  further  negotiations 
need  be  attempted,  either  through  Messrs.  Wright  &  Co.,  on  account  of 
thf.  State,  or  through  any  other  channel,  on  account  of  contractors.  The 
immediate  prostration  of  the  State  credit,  already  seriously  impaired,  and 
the  consequent  ruin  of  thousands  of  our  citizens,  could  not  be  averted  a 
single  day,  if  it  were  believed  that  any  part  of  our  interest  would  re- 
main unpaid.  After  your  sanction  although  conditional,  of  Messrs. 
Young  and  Reynold's  contract  with  Messrs.  Wright  &  Co.,  1  calculated 
that  the  £10,000  already  drawn,  and  the  £20,000  authorized  to  be 
drawn  for  in  July,  would  certainly  be  applied  to  the  payment  of  interest, 
since  Messrs.  Wright  &  Co.  had  ample  security  in  their  own  hands  to  re- 
imburse themselves,  even  should  they  choose  to  relinquish  the  contract; 
and  I  was  under  the  impression  that  you  had  written  to  Messrs,  Young 
and  Reynolds  to  pay  the  interest,  if  in  their  power.  But  they  say  they 
have  received  no  order  from  you  to  pay  the  interest  in  any  event;  and 
that  if  they  had,  the  conditions  attached  to  your  sanction  of  Wright  & 
Co.'s  arrangement  render  it  improper  for  them  to  part  with  the  £10,000 
now  in  hand,  until  they  can  be  assured  that  Messrs.  Wright  &  Co.  will 
proceed  to  carry  out  thoir  contract,  notwithstanding  the  modifications  in- 
sisted on.  For  the  same  reason,  they  hesitated  several  days  in  drawing 
for  the  £20,000  due  in  July,  to  enable  me  to  pay  our  interest  in  Lon- 
don j  but  have  since  consented,  on    condition  that  I    would   deposite 
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with  them  two  hundred  Stale  bonds,  until  you  should  have  ordered  them 
to  apply  any  funds  derived  from  Messrs.  Wright  &  Co.  to  (he  payment 
of  interest.  Hence  you  will  see  the  necessity  of  immediate  instructions 
to  that  effect. 

Failing  to  obtain  the  £10,000  now  in  the  hands  of  Judge  Young,  I  was 
compelled  to  borrow  $45,000  in  this  city,  for  the  payment  of  that  part  of 
our  interest  coming  due  in  the  United  States,  and  to  rely  upon  arrange- 
ments in  England  to  meet  the  London  interest,  if  Messrs.  Wright  &  Co. 
refused  to  honor  Messrs.  Young  and  Reynold's  bill  for  £20,000;  which 
they  will  have  a  right  to  do,  and  which,  by  agreement  wiib  tbe  Bank  of 
the  United  States,  is  not  to  subject  us  to  any  damages  whatever.  But  I 
cany  such  letters  to  Mr.  Jaudon  and  others  at  London,  as  will,  with  very 
little  doubt  secure  the  payment  of  the  European  interest  at  the  proper 
time.  It  is  the  unqualified  opinion  of  every  intelligent  financier  I  have 
conversed  with,  that  unless  our  engagements  are  kept  with  Wright  & 
Co.,  and  they  continue  to  repose  confidence  in  our  stocks,  it  will  be  need- 
less to  offer  the  bonds  in  Europe;  and, if  discredited  in  Europe,  it  would 
be  equally  fruitless  to  try  the  American  market,  I  therefore  look 
upon  the  good  will  of  Wright  &  Co.  as  so  essential  to  our  preserva- 
tion and  so  necessary  to  the  re-establishment  of  our  character,  that  I  trust 
you  will  not  hesitate  a  moment  in  taking  off  all  restrictions,  and  leaving 
them  free  to  act  according  to  the  original  understanding  with  Judge 
Young.  By  that  agreement,  the  bonds  were  to  be  sold  or  withdrawn 
within  eigiitcen  months  from  last  October;  which  limitation,  without 
further  provision,  will  bring  the  maiter  to  a  close  in  April  next;  and 
even  if  they  refuse  to  warrant  full  snles  during  the  preseiit  year,  and  I 
am  obliged  to  sell  a  few  bonds  on  account  of  the  contractors,  any  money 
which  Wright  &  Co.  can  furnish  up  to  the  middle  of  April  will  be 
much  needed  before  new  negotiations  can  possibly  be  effected.  Judge 
Young  and  Governor  Reynolds  will  write  you  on  the  same  subject;  and  if, 
our  recommendation  be  attended  with  success,  they  should  be  informed 
of  it  with  the  least  possible  delay,  in  order  that  the  information  may  reach 
London  time  enough  to  avail  us,  in  the  event  of  the  refusal  of  Wright  & 
Co.  to  proceed  as  now  restricted. 

I  have  had  engraved  under  the  supervision  of  Judge  Young,  new 
bonds  of  £300  and  £lOO,  with  semiannual  interest,  to  an  amount  suffi- 
cient to  substitute  those  in  the  possession  of  Messrs.  Wright  &  Co.,  (say 
£22.5,000  sterling)  which  will  be  forwarded  to  you  without  delay;  and  I 
beg  you  will  be  good  enough  to  execute  them  as  early  as  practicable, 
and  transmit  them  to  Judge  Young,  who  will  take  the  proper  !>teps  to 
forward  them  to  me  in  London;  and,  if  used  by  Wright  &  Co.,  1  will 
take  up  the  old  bonds,  and  deliver  them  to  you  on  my  return,  (seeing  that 
they  are  first  hammer-cancelled,)  as  soon  as  the  others  pass  into  the  hands 
of  Wright  &  Co.  I  shall  also  have  prepared  500  bonds  of  $1,000  each, 
to  be  sold  in  this  country  for  scrip  and  money,  which  when  you  have 
executed,  you  will  hold  until  bonds  of  £225  each  be  presented  to  you  in 
exchange,  by  those  to  whom  I  may  sell  with  that  condition,  agreeably  to 
your  letter  of  instructions,  to  me  of  the  1st  of  last  month.  Our  delega- 
tion generally,  and  Judge  Young  particularly,  have  been  very  useful  to 
me  in  procuring  me  proper  letters,  and  otherwise  aiding  me  in  the  object 
of  my  mission.     I  am  using  every  effort  to  get   off  this  morning  in    the 
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British  Queen  for  London;  consequently  am  much  hurried,  which  will 
excuse  me,  1  hope,  for  the  hasty  manner  I  have  made  this  communication. 
I  shall  write  again  from  London  as  scon  as  I  can  do  any  thing  decisivCj^ 
and  would  be  much  pleased  to  hear  from  you. 

Very  respectfully,  your  obedient  servant, 

W.  F.  THORNTON. 
His  Excellency,  Thomas  Carlin,  Governor  of  Illinois. 


No.  19. 

Gen.  Thornton  to  Nevins,  Townsend  Sf  Co, 

Washington  City,  May  29,  1840. 

Gentlemen:  You  will  please  deliver  to  Messrs.  Richard  M.  Young  and 
John  Reynolds,  of  Illinois,  bonds,  or  Illinois  and  Michigan  canal  stock,  to 
the  amount  of  £15,000  sterling;  to  be  held  by  them  as  security  for  draw- 
ing on  Messrs.  Wright  &  Co.  of  London,  for  £20.000;  to  be  applied  to 
the  payment  of  interest  on  £225,00  sterling  of  said  stock,  due  in  London 
the  ist  of  July  next. 

Respectfully,  your  obedient  servant, 

W.  F.  THORNTON. 
Messrs.  Nevins,  Townsend  &  Co.  New  York. 


No.  20.  »* 

John  Wright  4*  Co.  to  R.  M.  Young  and  John  Reynolds. 

London,  June  30,  1840. 

My  Dear  Sirs:  Thanks  for  your  kind  communications;  and  I  am 
happy  to  find  that  all  the  difficulties  (as  I  fully  expected)  about  the  par 
of  exchange  have  been  satisfactorily  arranged. 

Gen.  Thornton,  to  whom  I  have  had  the  greatest  pleasure  in  being  in- 
troduced, has  arranged  with  us  to  continue  the  issue  of  the  bonds,  as 
agreed  between  us,  till  March,  1841,  subject  then  to  new  arrangements; 
so  that  we  shall,  or  rather  have,  accepted  the  bill  of  £20,000. 

I  am  happy  to  say,  among  our  private  connexions  we  have  sold  bonds 
to  cover  the  above  amount,  and  hope  to  succeed  equally  well  in  future; 
but  there  is  no  chance  with  the  public  at  the  price  mentioned,  just  at 
present;  but  times  must  alter  this  side  March. 

Trusting  this  will  find  you  quite  well,  believe  me  yours,  ever  sincerely, 

JOHN  WRIGHT. 

Messrs.  Young  and  Reynolds. 
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No.  21. 

From  Gov.  Carlin  to  K.  M.  Young. 

QuiNCY,  Illinois,  June  14,  1840. 

Dear  Sir:  Your  letter  of  the  26th  ultimo,  together  with  the  accompa- 
nyiog  copies  of  letters  addressed  to  Messrs.  Wright  &  Co.  of  London,  and 
to  Gen.  W.  F.  Thornton;  also,  a  copy  of  a  letter  from  Messrs.  Wright  & 
Co.  to  Thomas  Dunlap,  President  of  the  United  States  Bank,  were  received 
bj  last  mail,  and  I  hasten  to  reply.  Your  letter  to  me,  and  the  accom- 
panying copies,  most  fully  disclose  the  difficulties  with  which  the  aflairs 
of  the  canal  are  surrounded,  and  its  future  prospects  and  progress  threat- 
ened. The  last  Legislature,  by  their  act,  required  the  canal  commission- 
ers to  sell  as  much  of  the  canal  lands  as  would  be  necessary  to  pay  the  in- 
terest upon  the!  canal  debts  for  the  present  year;  consequently,  no  other 
legitimate  source  was  left  from  whence  to  derive  the  means  for  that  pur- 
pose. But,  being  verbally  informed  by  General  Thornton,  in  March 
last,  that  money  could  not  be  realized  from  the  sale  of  lands  to  meet  the 
ibterest  which  would  fall  due  on  the  1st  July  next,  and  believing  that  the 
<iharacter  and  true  interest  of  the  State  depended  upon  the  punctual  pay- 
ment of  the  interest  aS  it  became  duej  I  took  the  responsibility  of  instruct- 
ing you  and  Governor  Reynolds  to  use  every  exertion  to  sell  bonds  for 
that  purpose  ;  which,  however,  proved  unavailing.  At  that  time,  as  at 
present,  I  felt  fully  persuaded  that  the  confirmation  of  your  contract  with 
Messrs.  Wright  &  Co.  was  the  best  that  could  probably  be  done,  to  en- 
able the  State  to  progress  with  the  work  on  the  canal;  but  the  uncertainty 
of  obtaining  the  money  from  that  quarter  to  meet  the  expenditures  for 
the  year,  together  with  the  doubts  I  entertained  of  the  contract  being 
strictly  a  par  sale,  and  the  powerful  efforts  by  members  of  the  Legislature 
to  repudiate  not  only  that,  but  all  other  contracts  made  by  the  agents  of 
the  State  during  the  past  year,  deterred  me  from  approving  it  at  that  time. 
The  doubts  I  entertained,  however,  of  its  being  completely  a  par  transac- 
tion, principally  controlled  my  action  thus  far;  believing,  as  I  did,  that 
the  hostility  evinced  by  a  portion  of  the  Legislature  did  not  emanate  from 
the  most  patriotic  motives;  but  when  the  necessity  arose  of  paying  the 
contractors  with  State  bonds,  I  then  determined  that  the  interest  of  the 
State  would  be  better  promoted  by  availing  ourselves  of  your  contract, 
provided  the  money  could  be  had  within  the  present  year,  and  thus  super- 
sede the  payment  of  bonds  to  contractors.  This  conclusion  was  appro- 
bated by  General  Thornton;  but  he  alleged  that  the  money  must  be 
received  during  the  present  year,  or  the  greater  portion  of  it,  otherwise 
it  Would  be  unavailing.  From  the  tenor  of  your  letter,  as  well  as  of  a  pub- 
lished letter  from  General  Thornton  to  William  B.  Ogden,  of  Chicago, 
I  would  infer  that  some  misunderstanding  existed  between  Gen.  Thorn- 
ton and  myself,  in  relation  to  the  confirmation  of  your  contract  with 
Messrs.  Wright  &  Co.  and  the  payment  of  interest,  &c.  J  cannot,  how- 
evfer,  conceive  it  possible  that  the  General  could  have  understood  tha  t 
your  contract  was  approved  unconditionally,  as  he  expressly  stated  that 
the  money  must  be  realized  during  the  present  year. 
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A  failure  to  pay  the  interest  punctually,  as  it  becomes  due,  under  exist' 
ing  circumstances,  would,  in  my  conception,  prove  most  destructive  to  the 
interest  and  prospects  of  Illinois;  and  I  would,  unhesitatingly,  incur 
almost  any  responsibility  to  avert  such  a  calamity.  You  say,  that  "if  it 
is  desirable  to  carry  out  our  contract  with  Wright  &  Co.  in  good  faith, 
my  present  impression  is  that  it  will  be  essential  for  you  to  withdraw  the 
limitation  contained  in  your  letter  of  approval  of  the  1st  of  May,  so  as 
to  leave  the  payments  to  be  made  according  to  the  terms  of  the  agree- 
ment." 

If  a  withdrawal  of  the  limitation  of  the  time  of  payment  could  now 
furnish  the  means  of  the  payment  of  the  interest  falling  due  on  the  1st 
of  July  next,  both  in  New  York  and  in  London,  and  save  the  State  from 
the  humiliation  and  mortification  of  a  forfeiture  of  good  faith  and  honor, 
it  unhesitatingly  would  be  done:  but  if  such  withdrawal  would  not  pre- 
vent the  catastrophe,  no  end  nor  advantage  would  be  attained  by  it.  And 
as  the  interest  will  become  due  about  the  time  this  reaches  you,  it  will, 
therefore,  be  too  late  to  make  any  provision  for  the  interest  falling  due  in 
London;  but  I  will  repeat,  that  if  such  withdrawal  will  avert  the  cala- 
mity, then  it  is  freely  and  fully  made.  An  additional  reason  to  those 
before  stated,  for  not  promptly  approving  your  contract  with  Messrs. 
Wright  &  Co.  was,  that  if  the  money  was  not  paid  during  the  year,  t^e 
Legislature  would  be  convened  before  any  thing  could  be  derived  frppi 
that  source;  and,  therefore,  an  opportunity  afforded  to  make  any  provi- 
sion they  might  think  proper,  for  the  future  wants  of  the  canal.  You 
will  discover  that  the  entire  object  is  to  provide  for  the  present  year. 
General  Thornton  spoke  to  me  of  the  guaranty  offered  by  Col.  Mather, 
as  President  of  the  State  Bank  of  Illinois,  for  the  reimbursement  of  the 
New  York  interest;  and  he  added,  that  he  would  not  leave  the  eastern 
cities  until  the  interest  was  provided  for.  I  therefore  rcljed  upon  his, 
yours,  and  Gov.  Reynolds'  joint  exertion;  and  still  hope  that  you  wi|l 
succeed  in  devising  and  procuring  means  to  pay  the  interest.  I  cannot, 
however,  disapprove  your  caution,  situated  as  you  are,  in  holding  the 
proceeds  of  the  jp10,000  untouched,  for  reimbursement  to  Wright  &  Co. 
in  case  he  should  decline  the  proposed  change  of  contract.  If  I  had  the 
control,  at  present,  of  any  fund  belonging  to  the  State,  I  would  not  hesi- 
tate to  divert  it  from  its  legitimate  use,  and  apply  it  to  the  payment  of  the 
interest. 

1  have  a  letter  now  before  me,  from  Mr.  Woodbury,  Secretary  of  the 
Treasury,  informing  me  that  $57,289  37,  on  account  of  the  three  per 
cent,  fund,  arising  from  the  sales  of  public  lands,  is  due,  and  ready  to  be 
paid  to  ihe  State  of  Illinois  on  the  application  of  the  proper  authority,  to 
be  accompanied  by  a  report  in  conformity  to  the  act  of  Congress  of  the 
12th  December,  1820,  giving  an  account  of  the  application  of  said  fund 
by  the  State,  &c.  This  fund  is,  by  law,  to  be  added  to  the  school  fund, 
and  I  have  no  control  of  it,  otherwise,  1  would  apply  it  to  the  payment 
of  the  interest,  and  reimburse  it  out  of  the  first  money  procured  for  canal 
purposes.  Mr.  Woodbury's  letter  will  be  enclosed,  this  evening,  to  the 
Auditor  and  Secretary  of  State — the  money,  to  be  drawn  for  and  re- 
ceipted by  them;  and  it  then  becomes  revenue  for  the  use  of  the  State. 
But  still  I  have  no  control  over  it.  1  hope  you  will  use  the  utmost  dili- 
gence to  provide  means  for  the  payment  of  the  interest;  and  whatever 
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responsibility  you  may  incur,  shall  be  sustained  to  the  utmost  by  me,  and, 
I  feel  assured,  by  the  Legislature  and  the  people  also. 

Your  friend, 

Hon.  R.  M.  Young, 


THOS.  CARLIN. 


No.  22. 

Gov,  Carlin  to  R,  M,  Young  and  John  Reynolds. 

QuiNCY,  Illinois,  June  25,  1840. 

Gentlemen:  I  have  only  time  to  drop  you  a  hasty  line,  to  let  yru  know 
that  I   have  determined    to  take  the  responsibility  of  confirming  Judge 
Young's  sale  of  <gl,000,000  canal  bonds  to  Messrs.  Wright  &  Co.  uncon- 
ditionally, according  to  the  tenor  of  that  contract.     This  I  would  have 
preferred   doing  at  the  outset,  to   the  payment   of  bonds  to  contractors, 
had  it  not  been  doubtful  as  to  the  receipt  of  the  money  in  due  time  to 
meet  the  wants  upon  the  canal;  and  General  Thornton   himself  insisted 
that  it  would  not  do  to  rely  upon  that  contract  for  money  to  defray  the 
expenses  of  the  canal  during  the  year,  as  it  would  depend  upon  the  sales 
made  by  Mr.  Wright,  and,  consequently,  nothing  certain  could  be  de- 
pended  upon  from  them;  but  as  the    General  and  yourself,  and  Judge 
Young,  agree  in   recommending  if,  I  have  consented.     You  will,  there- 
fore, please  confirm  the  contract,  in  case  Mr.  Wright  has  not  previously 
accepted  of  the  restriction  proposed  in  my  letter  to  you  of  the  1st  of  May 
last.     The  new  bonds,  to  supply  those  in   the  possession  of  Mr.  Wnght, 
have  been  received  and  signed' by  me  this  day,  and  will  be  sent  by  to- 
morrow's stage  to  Springfield,  to  be  completed;  and   thence  to  you,  ac- 
cording to  the  request  of  Gen.  Thornton,  to  be  forwarded  by  you  to  him, 
at  London.    I  have  thought  it  best  to  leave  the  filling  up  of  the  numbers, 
and  to  whom  payable,  blank;  to  be  filled  up  according  to  your  direction, 
as  It  may  be  po.ssible  that  Mr.  Wright  will  decline  the  contract,  altoge- 
ther, and  in  that  event  the  bonds  could  be  made  pavable  to  another:  be- 
sides, I  am  not  entirely  positive  of  the  commencing  number  of  those  bonds 
now  in  Mr.  Wright's  hands.     I  expect  the  new  bonds  will  be  conveyed 
to  you  by  Mr.  Roberts,  of  Springfield.     Want  of  time  compels  me  to 
close.  ' 

Your  friend, 

THO.  CARLIN, 

„  Governor  of  Illinois, 

Hon.  R.  M.  YoDNo  and 

John  Reynolds. 


37  [389] 

So.  23. 
Got.  Carlin  to  R,  M.   Young. 

QuiNCY,  Illinois,  July  %  1 840. 

Dear  Sin:  I  wrote  jou  in  great  haste  on  the  25th  ultimo,  informing 
you  that  I  had  determined  to  confirm  your  sale  of  $1,000,000  canal  bonds 
made  to  Messrs.  Wright  &  Co.  of  London,  in  October  lasl,  free  from  all 
restriction.  This  I  would  have  done,  in  preference  to  the  payment  of 
bonds  to  contractors;  but  the  committee  appointed  by  the  contractors 
about  the  1st  of  March  last,  composed  of  General  Thornton  and  others, 
alleged  that  your  contract  could  not  be  relied  on  for  money  to  meet  the 
wants  of  the  contractors,  as  it  depended  upon  Mr.  Wright's  success  in 
selling  the  bonds;  and,  in  case  he  should  fail  to  procure  the  money  to 
meet  their  demands  during  the  present  year,  inevitable  ruin  would  be 
the  consequence.  But  Gen.  Thornton  wrote  me,  immediately  before  his 
departure  from  New  York  to  Europe,  urging  the  propriety  ot  conhrniing 
your  contract,  and  says  that  it  will  dispense  with  the  sale  of  bonds  on 
account  of  the  contractors.  I  therefore,  without  hesitancy,  consented, 
and  expressly  informed  and  instructed  him  that  it  should  supersede  the 
sale  of  that  amount  of  bonds  on  account  of  contractors.  The  semi-annual 
bonds  will  be  forwarded  to  you  by  the  Auditor  from  Springfield:  you 
will  please  send  them  as  early  as  possible  to  Gen.  Thornton,  a.  London, 
and  advise  Messrs.  Wright  <fe  Co.  on  receipt  of  them,  to  cancel  the  bonds 
which  you  left  in  their  hands  before  surrendering  them  to  Gen.  Thornton, 
to  be  by  him  returned  to  me. 

It  would  seem  by  General  Thornton's  letters  to  me,  that  some  misun- 
derstanding existed  in  relation  to  the  payment  of  the  July  interest,  as  it 
seems  thai  he  expected  me  to  direct  you  to  apply  the  £10,000  which  you 
have  drawn,  and  the  £20,000  which  you  were  authorized  to  draw  for  on 
Mr.  Wright,  to  its  payment.  This  I  could  not  do  before  Mr.  Wright  had 
consented  to  the  proposed  alteration  of  the  contract.  I  understood  Gen. 
Thornton  to  say  that  he  thought  the  guaranty  of  Col.  Mather  would  be 
sufficient  to  induce  you  to  do  so,  in  case  the  interest  could  not  be  pro- 
vided for  from  some  other  source. 

Your  friend, 

THO.  CARLIN. 

Hon.  Richard  M.  Young. 


No.  24. 

Messrs.   Young  and  Reynolds  to  John  Wright  Sf  Cot 

Washington  City,  July  20^  1840* 

Dear  Sir:  Yours  of  June  30th,  acknowledging  the  receipt  of  our  com' 
munication*  on  the  subject  of  our  agreeraeni  of  October  30, 1839,  is  duly 
received,  and  we  are  happy  to  learn  that  the  difficulties  with  which  our 
negotiation  was  surrounded  arc  likely  to  be  removed.     The  new  bonds, 
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in  denominations  of  £300  and  £100,  respectively,  with  interest  payable 
semi-annually,  duly  executed  by  the  Governor  of  Illinois  and  the  Auditor 
of  State,  with  the  great  seal  of  State  affixed,  in  pursuance  of  the  laws  of 
Illinois,  have  been  received  by  us  in  this  city  from  Illinois,  and  transmit- 
ted to  Messrs.  Nevins,  Townsend  &  Co.  of  the  city  of  New  York,  with 
instructions  to  forward  them  to  Gen.  Thornton  in  London  by  the  earliest 
safe  conveyance,  to  be  exchanged  by  j^ou  as  far  as  may  be  necessary  for 
the  bonds  now  in  your  hands.  It  is  the  request  of  Gov.  Carlin,  of  Illinois, 
that  you  cause  the  old  bonds  to  be  cancelled  before  their  delivery  in  ex- 
change to  Gen.  Thornton  for  the  renewed  ones,  which  will  relieve  all 
the  parties  concerned  from  any  further  responsibility  in  relation  to  them. 
It  is,  nevertheless,  his  wish  that  Gen.  Thornton  should  preserve  them  in 
their  cancelled  condition,  and  bring  them  with  him  on  his  return  home. 
We  are  happy  to  inform  you  that  the  Governor  has  withdrawn  all  restric- 
tion in  respect  to  our  contract,  and  has  authorized  us  to  inform  you  that 
the  contract  is  to  stand,  if  agreeable  to  you,  in  all  respects,  without  any 
restriction  whatever,  according  to  the  original  agreement.  We  trust, 
therefore,  that  you  will  find  yourself  now  placed  in  a  situation,  with 
the  renewed  bonds,  to  make  sales  as  fast  as  the  necessities  of  the  State 
may  require,  at  the  stipulated  prices.  You  will  find  the  numbers^  and  to 
whom  payable,  ^c.  left  blank  in  the  renewed  bonds:  these  we  authorize 
either  yourself  or  General  Thornton  to  fill  up,  as  circumstances  may  rcr 
quire.  We  sent  a  copy  of  Gov.  Carlin's  letter  to  us  to  Gen.  Thornton, 
in  which  he  agrees  to  confirm  our  contract  in  all  respects  as  it  was  made 
with  you,  which  we  requested  Gen.  Thornton  to  communicate  to  you. 
We  are  obliged  to  you  for  the  acceptance  of  our  draft  for  £20,000  ster- 
ling, and  are  pleased  to  understand  by  your  letter  that  you  have  sold  a 
sufficiency  of  our  securities  to  indemnify  for  advances  thus  far  made,  &c. 
We  trust  that  you  will  continue  to  exert  yourself  for  our  State;  and  that 
you  may  be  fully  indemnified  in  the  sequel  for  all  the  trouble  and  vexa- 
tion we  have  given  you,  and  to  which  you  may  yet  be  subjected  before 
ournegotiation  is  brought  to  a  termination.  ,  .,8^^ 

Wishing  you  health  and  happiness,  we  subscribe  ourselves,  moit  re- 
spectfully, your  obedient  servants, 

RICHARD  M.  YOUNG, 

JOHN  REYNOLDS, 
Agents  of  the  State  of  Illinois  for  negotiating  loans  for  the 

Illinois  and  Michigan  Canal. 
John  Wright,  Esq. 

No.  6  Henrietta  street,  Covent  Garden,  London. 


No.  25. 

Messrs*  Wright  Sf  Co.  to  R.  M.  Young. 

London,  August  29,  1840. 

Sir:  We  duly  received  your  favor  of  the  2Qth  ultimo,  by  the  British 
Queen,  which  also  brought  us  the  box  advised  in  your  letter,  addressed 


to  Gen.  Thornton;  which  we  have  opened,  and  find  to  contain  bonds  of 
£100  and  £300  each,  to  the  amount  of  £225,000. 

In  consequence  of  what  the  General  said  to  us  before  he  quitted  JEng- 
land,  we  have  considered  it  more  prudent  not  to  disturb  these  bonds  until 
we  have  written  instructions  again  from  you,  as  he  seemed  anxious  (as  he 
will  no  doubt  explain  to  you,)  that  we  should  transmit  some  of  these  bonds 
to  Messrs.  Smith  &  Co.  and  take  in  return  some  of  those  already  in  their 
bands. 

If  you  think  it  more  desirable,  we  could  give  them  the  whole,  and  await 
th,e  exchaige  of  those  already  advised  to  you  as  having  been  sold  to  our 
friends,  until  the  next  package  ariives,  when  we  could  return  all  the  bonds 
cancelled,  with  coupons  payable  annually,  (which  will  never  suit  our 
market,)  held  by  us  and  Messrs.  Smith  &  Co. 

For  these  reasons  we  shall  wj^it  until  we  hear  from  you  again.  We 
presume  the  £lOO  bonds  transmitted  should  be  numbered  from  1  to  450y 
and  the  £300  from  1  to  600;  upon  which  point  you  will  be  pleased  to 
favor  us  with  your  instructions.  In  the  interim  we  have  every  hope  that 
after  Messrs.  Smith  &  Co.  shall  have  disposed,  at  the  lower  price,  of  the 
bonds  they  contracted  for,  of  being  able  to  resume  the  sales  as  heretofore. 

We  trust  Gen.  Thornton  has  safely  arrived  on  your  side  of  the  watery 
and,  with  our  best  compliments  to  him,  we  remain,  sir, 

Your  obliged  servants, 

WRIGHT  «fe  Co. 

P.  S. — The  letter  addressed  by  you  to  General  Thornton  we  have  also 
opened,  being  aware  that  it  only  advised  the  transmission  of  the  bonds. 
To  Judge  Young, 

Washington,  U.  S. 


No.  26. 
R,  M.  Young  to  John  Wright  6f  Co. 

QuiNCT,  Illinois,  Oct,  15,  1840» 

Gentlemen:  Yours  of  the  29th  of  August  ultimo,  advising  me  of  the 
receipt  of  mine  of  the  20th  of  July,  by  the  British  Queen,  with  the  box  of 
canal  bonds  forwarded  by  the  same  conveyance,  is  duly  received.  You 
are  right  in  supposing  that  the  £100  bonds  should  be  numbered  from  1  to 
450,  and  the  £300  bonds  from  1  to  600;  and  you  are  authorized  to  cause 
them  to  be  numbered  accordingly.  Gov.  Carlin,  our  State  Governory 
and  Gen.  Thornton,  are  now  present  while  I  am  writing,  and,  with  their 
concurrence,  I  empower  and  request  you  to  transfer  the  £225,000  of  new 
bonds,  with  semi-annual  interest  received,  as  advised  by  your  letter,  to 
Messrs.  Maciniac,  »"^mitbs  &  Co.  in  fulfilment  of  Gen.  Thornton's  contract 
with  that  house.  We  shall  expect  you  in  the  mean  time  to  pay  the  Janu- 
ary interest  on  these  bonds,  as  proposed  by  you  in  your  letter  to  General 
Thornton  of  July  18,  and  will,  of  course,  make  no  other  arrangement. 
General  Thornton  has  brought  with  him  from  our  seat  of  Government 
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^^225,000  also,  of  the  new  form  of  bon^s,  which  only  require  the  Govef' 
nor's  signature  to  make  them  pertect.  These  bonds,  when  executed,  are 
intended  to  be  substituted  in  the  place  of  those  you  now  hold,  and  which 
you  are  requested  to  transfer  to  j^lessrs.  Magniac,  iSmiihs  &  Co.  I  shall 
set  out  for  Congress,  at  Washington,  about  the  lUth  of  November  instant; 
and  as  this  will  be  the  first  safe  opportuni'y  of  conveying  these  bonds  to 
New  York,  1  expect  to  take  them  with  me.  They  will,  immediately  on 
my  arrival  in  New  York,  be  transmitted  to  you  at  London.  You  will 
pursue  the  Governor's  directions  in  cancelling  all  the  old  bonds,  and  af- 
terwards sending  them,  as  soon  as  the  renewed  ones  are  received,  to  my 
address,  care  of  Messrs.  Nevins,  Townsend  &  Co.  New  York.  You  will 
also  see  that  the  coupons  on  the  renewed  bonds  are  made  to  correspond 
precisely  with  those  attached  to  the  old  bonds.  We  confidently  expect  you 
will  use  every  exertion  to  sell  these  bonds  on  the  terms  agreed,  as  we  are 
very  solicitous  that  the  work  on  the  canal  should  not  be  interrupted  for 
the  want  of  funds.  1  think  you  may  expect  the  new  bonds,  which  I  will 
take  out  with  me  to  New  York,  from  the  middle  to  the  latter  part  of  De- 
cember. Please  inform  me  whether,  on  the  receipt  ot  the  new  bonds,  we 
might  be  permitted,  in  case  of  necessity,  to  anticipate  sales,  in  sums  to 
suit  your  convenience,  from  jgSUjOOO  to  £50,000.  If  we  succeed  well  in 
the  amount  committed  to  your  care,  it  is  very  probable  that  wu  shall 
continue  to  employ  your  house  to  make  sales  for  us  until  the  whole  work 
is  completed. 

Very  respectfully,  &c. 

RICHARD  M.  YOUNG. 
Messrs.  John  Wright  &  Co. 


No.  27. 


JSxtrad  from  Gov.   CarlirCs  Message  to  the  General  Assembly  oflllinoisf 

dated  JVovember  20,  1840. 

I 

*'To  pay  that  portion  of  interest  falling  due  in  Europe,  (in  July  last,)  a 
draft  was  drawn  by  Judge  Young  upon  Messrs.  John  Wright  &  Co.  of 
London,  for  £20,000;  it  being  part  of  £30,000  advanced  by  said  company 
on  a  contract  for  $1,000,000  ca.ial  bonds,  entered  into  in  October,  1839. 
£10,000,  being  the  residue  of  the  above  £30,000  advanced  by  said 
Wright  «fe  Co.  has  been  placed  on  deposite  in  the  United  States  Bank, 
and  1  have  instructed  Judge  Young  to  apply  so  much  thereof  as  may 
be  necessary  for  the  payment  of  the  interest  becoming  due  in  New  YorK 
on  the  first  Monday  in  January  next;  and  1  am  iniormed  by  General 
Thornton,  that  the  means  are  proviJcd  to  meet  the  interest  due  in  Lon- 
don at  the  same  time.  As  the  contract  with  Messrs.  Wrigh<-  &  Co. 
was  much  animadverted  upon  by  the  last  Legislature,  notwithstauding 
I  was  convinced  that  no  sale  could  be  made  more  advantageous  to  the 
State  at  the  time  it  was  effected,  or  during  the  present  year,  yet  I  hesi- 
tated very  much  before  assenting  to  its  confirmation.  Being,  however, 
informed  that  no  other  means  could  be  obtained  to  meet  the  July  interest 
in  London,  to  prevent  a  forfeiture  of  good  faith  on  the  part  of  the  State, 
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1  at  once  determined  to  confirm  the  contract.  The  residue  of  the  bonds, 
after  deducting  the  £30,000  advanced,  still  remain  in  the  hands  of  Messrs. 
Wright  &  Co.  and  are  as  yet  unavailable  to  the  canal  fund.  If  ihey  are 
not  sold  prior  to  the  1st  of  April  next,  the  contract  ceases  by  its  own  sti- 
pulations; and,  in  that  event,  no  means  are  provided  for  the  prosecution 
of  the  work  on  the  canal  for  the  ensuing  year,"  &c. 

THO.  CARLIN. 
Springfield,  November  26,  1840. 


No.  28. 
Samuel  Allinson  to  Gov.  Carlin, 

London,  December  I,  1840. 

Sir:  It  becomes  my  painful  duty  to  inform  your  Excellency  of  the  fai- 
lure of  Messrs.  Wright  &  Co.  I  address  Judge  Young  and  Gen.  Thorn- 
ton; but- as  those  letters  may  miscarry,  I  think  it  due  to  the  part  I  acted 
in  the  negotiations  of  these  gentlemen,  and  of  Messrs.  Ravrlings  and  Oak- 
ley, to  apprize  your  Excellency  of  this  sad  occurrence.  I  beg  to  refer 
you  to  any  of  these  gentlemen  for  my  position  here,  and  to  the  Govern- 
ment at  Washington  for  my  official  character  as  consul  in  France. 

This  is  the  third  private  banking-house  that  has  recently  stopped  here, 
owing,  partly,  to  the  pressure  upon  them  of  the  joint-stock  banks.  Mr. 
Wright  has  made  himself  so  conspicuous  in  the  support  of  American  secu- 
rities on  a  liberal  principle,  that  the  joint-siock  banks,  and  some  city 
bankers  and  brokers,  have  labored  to  destroy  him;  and  their  misrepre- 
sentations induced  the  Bank  of  England  to  withdraw  its  aid  when  most 
needed.  Thus  has  this  old  and  respected  house  become  the  victim  of 
animosity  so  well  directed,  that  I  regret  to  say  it  can  rise  no  more.  The 
house  stopped  on  the  23d  ultimo,  and  a  fiat  of  bankruptcy  has  issued 
against  the  partners.  The  Illinois  bonds  left  with  the  house  by  Judge 
Young  and  Messrs.  Rawlings  and  Oakley,  are  thus,  for  the  moment,  in 
charge  of  the  Court  of  Bankruptcy:  but  no  fear  need  be  entertained  of 
their  appropriation,  except  for  the  amount  advanced  the  State  by  Wright 
&  Co.  1  have  always  understood  Mr.  Wright  that  sufficient  have  been 
sold  to  cover  these  advances.  He  is  in  a  distant  part  of  the  countiy,  but 
I  shall  see  him  in  a  few  days,  and  will  communicate  to  your  Excellency, 
the  state  of  the  account.  To  an  authorized  agent  of  the  State  of  Illinois, 
only,  will  these  bonds  be  delivered,  after  payment  of  any  balance  due 
Wright  &  Co.  I  do  hope  to  make  some  provision  for  the  payment  of 
interest  in  January,  on  the  bonds  sold  by  Wright  &  Co.  and  will  continue 
to  advise  you  of  my  progress.  With  this  view  I  am  negotiating  with  the 
very  powerful  house  of  Palmers,  Mackillop,  Dent  &  Co.;  and  had  1  the 
power  of  securing  to  them  the  banking  account  of  paying  dividends,  I 
should  doubtless  succeed.  This  house  was  selected  by  Gen.  Hamilton  to 
be  the  bankers  for  the  loan  obtained  here  of  two  millions  of  dollars  for 
South  Carolina,  and  bv  Col.  Gamble  for  a  similar  loan  for  Florida.  I  ven- 
a2 
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ture  to  recommend  it  to  you  as  one  of  great  resources  and  influence.  They 
are  not  money  bankers,  but  a  commission  house  with  great  means;  and 
for  their  credit,  reference  can  be  made  to  Rowland  &  Aspinwall,  New 
York. 

Mr.  John  Horsley  Palmer  is  a  director  of  the  Bank  of  England,  of 
which  he  has  been  thrice  elected  Governor.  He  originated,  and  by  his 
sole  great  power,  carried  the  measures  of  relief  given  by  the  bank  to  the 
American  merchants  in  1837-'38;  and  1  cannot  refrain  from  expressing 
my  ronviction,  that  if  the  State  of  Illinois  would  make  this  house  its  agent 
in  Europe,  funds  for  completing  both  the  canal  and  central  railroad 
might  regularly  be  obtained.  I  promised  Judge  Young  and  Gen.  Thorn- 
ton, that,  at  a  proper  time,  I  would  visit  Paris,  with  a  view  to  introduce 
the  Illinois  bonds  in  that  market.  1  have  but  recently  returned  to  Lon- 
don, and  am  able  to  say  that,  with  prudence  and  perseverance,  I  think  a 
large  amount  might  be  placed  there  among  the  higher  classes  in  France. 
The  early  settlement  of  Frenchmen  in  Illinois,  and  the  missions  of  La 
Salle  and  Marquette,  are  topics  of  interest.  The  bonds  of  Ohio  and  New 
York  have  become  a  favorite  on  the  Paris  Bourse;  but  they  v.'cre  intro- 
duced cautiously  and  with  great  influence. 

1  observe  that  the  State  holds  40,000  acres  of  unsettled  lands.  Could 
not  these,  with  the  railroad  as  it  progresses,  the  depots,  cars,  revenues, 
&ic.  be  pledged  by  the  Stale  for  the  redemption  of  the  debt  to  be  incurred 
for  that  system  of  improvement,  in  the  same  way  as  the  lands  are  made 
a  security  for  the  canal  debt?  I  think  such  an  arrangement  would  doubt- 
less secure  the  negotiation  of  bonds.  As  an  American,  I  am  truly  desi- 
rous of  serving  the  State  of  Illinois:  my  children  look  to  it  as  their  future 
residence:  my  son  is  laboring  hard  at  King's  college  to  finish  his  educa- 
tion as  an  engineer,  and  go  out  there:  and  I  am  thus  encouraged  to  urge 
upon  your  Excellency,  the  adoption,  as  agents,  of  the  above  house,  known 
as  ihey  are  throughout  Europe  and  the  United  States. 

I  think  you  will  reflect  how  much  better  a  permanent  agent  of  high 
character  will  serve  the  State,  than  one  of  equal  character  specially  de- 
puted: for  the  first  is  at  home,  ready  to  take  advantage  of  circumstances; 
while  the  other  must  be  a  stranger  to  local  matters,  anxious  to  finish  his 
mission  and  return  home.  The  settlement  of  the  account  with  Wright 
and  Co.  will  require  an  agent  of  character  and  weight.  I  would  there- 
fore advise  that  a  power  of  attorney  be  forwarded  to  Messrs.  Palmers, 
Mackillop,  Dent  &  Co.  to  act  in  the  premises.  I  give  the  names  at  foot. 
The  contract  for  iron  made  by  Messrs.  Rawlings  and  Oakley  with 
Thompson  expires  on  the  1st  of  January,  1841.  Their  contract  is  at 
£9  10s.  The  same  iron  has  ever  since  been  bought,  and  is  now  bought, 
at  £7  to  £7  5s.  Messrs.  Palmer  &  Co.  contracted  with  the  New  York 
and  Erie  Railroad  Company,  early  in  September  last,  for  5000  tons  T 
rails,  at  £9  5s.  per  ton,  on  a  credit.  The  iron  was  bought  of  the  British 
Iron  Company,  and  the  whole  of  it  has  already  been  shipped. 
I  have  the  honor  to  be,  sir,  your  obedient  servant, 

SAMUEL  ALLINSON. 
His  Excellency,  Gov.  Carlin. 

Names  of  the  partners  of  Palmers,  Mackillop,  Dent  ^  Co. — George 
Palmer,  John  Horsley  Palmer,  James  Mackillop,  Leslock  Peach  Wilson, 
Thomas  Dent,  George  Palnaer,  jr.  and  Edward  Horsley  Palmer. 
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No.  29. 
R.  M.    Young  to  Samuel  Jaudon. 

New  York,  Dec.  23,  1840. 

Dear  Sir:  On  my  arrival  here  on  yesterday,  I  learned  with  much  sur- 
prise that  the  house  of  Wright  &  Co.  of  London,  had  stopped  payment. 
Prudence,  therefore,  requires  thai  the  earliest  application  should  be  made 
for  the  return  of  the  Illinois  and  Michigan  canal  bonds,  which  were  left 
on  deposite,  under  the  contract  made  with  that  firm,  by  Gov.  Reynolds 
and  myself,  to  be  sold  on  certain  stipulated  terms,  so  far  as  the  same  may 
not  have  been  sold.  By  our  latest  advices  from  Mr.  Wright,  the  whole 
amount  of  sales  did  not  much  exceed  the  sum  of  £31,000,  and  we  have 
drawn  £30,300;  so  that  the  greater  portion  are  still  on  hand  and  unsold. 
You  may  recollect  that  the  bonds  were  not  sold  to  Messrs.  Wright  <fc  Co. 
nor  were  they  hypothecated  for  any  advances  made;  but  were  merely 
left  for  sale  with  them,  as  agents  of  the  State  of  Illinois.  As  Mr.  John 
Wright  informed  me  in  his  last  letter  that  a  sufficiency  of  bonds  had  been 
sold  to  cover  all  advances,  with  a  small  surplus  in  his  hands,!  presume,  of 
course,  that  there  will  be  no  difficulty  in  the  residue  being  handed  over  to 
you,  on  application.  I  therefore  authorize  you,  as  agent  of  the  State  of 
Illinois,  for  the  control  and  management  of  said  bonds,  to  call  upon  Messrs. 
Wright  &  Co.  for  them,  and  request  that  they  may  be  delivered  over  to 
you,  and  that  they  may  be  immediately  cancelled  either  before  or  sub- 
sequent to  their  delivery  to  you,  and  forwarded  to  my  address  by  the 
earliest  safe  opportunity,  to  the  care  of  the  branch  of  the  United  States 
Bank  in  New  York.  Your  early  attention  to  this  important  business 
will  much  oblige  yours,  very  respectfully, 

RICH'D.  M.  YOUNG, 
Agent  of  the  State  of  Illinois, 
for  negotiating  sales  of  Illinois  and  Michigan  Canal  Bonds, 

Samuel  Jaudon  ,  Esq.  London. 

P.  S. — If  necessary,  please  take  measures  to  prevent  the  furthe  rnego- 
tiation,  or  any  improper  use  being  made,  of  said  bonds. 

R.  M.  YOUNG, 

Agents  4*c.  of  the  State  of  Illinois. 


No.  30. 

R.  M,  Young  to  John  Wright  ^  Co. 

New  York,  Dec.  23,  1840. 

Gentlemen  :  On  my  arrival  in  this  city,  for  the  purpose  of  transmitting 
10  you  the  £225,000  of  Illinois  and  Michigan  canal  bonds,  in  denomina- 
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tions  of  £300  and  £100,  with  interest  payable  semi-annually,  for  the  pur- 
pose of  substituting  them  in  the  place  of  the  old  bonds  deposited  with  you 
under  our  contract  of  October  30,  1S39,  i  learned  with  surprise  and  un- 
feigned regret,  that  your  old  and  respectable  house  had  been  compelled, 
from  its  numerous  eugugemeuts,  to  stop  payment.  We  cannot,  of  course^ 
expect  you,  under  the  circumstances,  to  proceed  further  with  the  agree- 
ment; and  1  have  accordingly  empowered  Samuel  Jaudon,  Esq.  agent  of 
the  Bank  of  the  United  States,  to  call  on  you  for  the  unsold  bonds,  who 
will  receipt  to  you  for  the  same.  You  can  have  them  cancelled  before 
their  delivery  to  Mr.  Jaudon,  or  he  can  have  it  done  afterwards,  before 
they  are  sent  home.  By  the  latest  advices  from  your  house  the  net  pro- 
ceeds of  sales  exceeded  £31,000^  and  the  advances  were  stated  at 
somewhat  a  less  sum,  but  exceeding  j230,GOO.  If,  by  the  terms  of  the 
sale  of  such  bonds  as  may  have  been  disposed  of,  you  have  undertaken,., 
on  the  part  of  the  State  of  Illinois,  to  deliver  bonds  of  the  new  denomina- 
tions of  £30i/  and  £100,  with  semi-annual  interest,  the  requisite  number 
can  be  forwarded  to  such  person  or  persons  as  you  may  appoint  in  Lon- 
don, as  soon  as  we  are  informed  upon  the  subject.  1  will  of  course  with- 
hold the  bonds  1  have  with  me,  as  you  would  not  expect  me  to  send  them, 
under  existing  circumstances. 

You  will  please  deliver  the  unsold  bonds  deposited  with  you  to  Mr. 
Jaudon,  on  application.  1  sincerely  condole  witn  you  in  your  misfortune, 
and  hope  that  things  may  not  turn  out  as  badly  lor  your  interest  as  the 
news  on  this  side  ot  the  water  would  seem  to  mdicate. 

1  remain,  very  respectfully,  your  obedient  servant, 

RICHARD  M.  YOUMG, 
Agent  of  the  /State  of  Illinois  for  Illinois  and 
Michigan  Canal  Loan* 
Messrs.  John  Wright  &;  Co.,  London. 


No.  31. 

Richard  M.  Young  to  Gov.  Cariin^  with  receipts  A,  B,  C 

New  York,  Dec.  28,  1840, 

Dear  Sir:  1  mentioned  in  my  letter  to  you  of  the  23d  ultimo,  from 
this  city,  that  my  object  in  coming  was  to  pay  the  January  interest  on  our 
canal  bonds,  and  to  forward  the  £225,000  sterling  bonds  of  the  new  de- 
nomination to  Messrs.  John  Wright  &  Co.  of  London,  to  be  substituted 
in  place  of  the  old  ones  deposited  under  the  contract  made  with  thai 
house,  by  Gov.  Reynolds  and  myself,  on  the  30th  of  October,  1839.  I 
also  informed  you  in  that  letter,  that  I  had  met  the  news  here  of  the  fai- 
lure of  Messrs.  Wright  &  Co.  and  that  1  had  consequently  refrained  from 
sending  out  the  bonds,  and  would  have  them  cancelled  and  returned  home. 
Upon  further  reflection,  1  thmk  it  would  be  incproper  to  cancel  them 
without  your  instruction  to  that  efiect ;  and  1  have,  until  further  advised, 
deposited  them  for  safekeeping  with  the  United  States  Bank  in  this  city. 
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As  Mr.  Wright  may  have  sold  the  amount  mentioned  in  his  last  letter,  of 
which  the  net  proceeds  were  stated  at  £31,753  Os.  3d.  with  the  under- 
standing that  the  old  bonds  were,  when  received  by  him,  to  be  substituted 
by  the  new;  and  as  we  have  received  nearly,  if  not  quite,  all  of  these  pro- 
ceeds, justice  and  good  faith  would  seem  to  require  that  so  many  of  the 
new  bonds  should  be  held  in  readiness  to  be  sent  out  to  London  for  this 
purpose,  if  our  next  advices  should  make  it  necessary.  At  the  request  of 
Messrs.  Nevins,  Townsend  &  Co.  who  were  anxious  for  the  arrival  of  Dr. 
Barrett,  fund  commissioner,  (with  whose  co-operation  it  was  hoped  that 
provision  could  be  made  for  the  whole  of  our  interest,  internal  improve- 
ment and  all,  at  the  same  time,  so  as  not  to  make  a  difference  in  the  price 
of  the  coupons  in  this  market,  I  delayed  paying  the  interest  on  the  canal 
bonds  until  to-day.  Dr.  Barrett  not  having  arrived,  and  as  our  State  is 
unrepresented  in  the  Senate,  in  consequence  of  the  indisposition  of  Gen. 
Robinson,  I  could  not  consent  to  remnin  any  longer.  I  have  accordingly 
deposited,  in  New  York,  par  funds,  with  the  branch  of  the  United  States 
Bank  in  this  city,  thirty  nine  thousand  dollars,  which  is  sufficient  to  pay 
all  the  interest  on  the  canal  bonds  which  will  become  due,  in  this  city, 
on  the  first  Monday  in  January.  It  is  in  this  bank  that  all  the  coupons 
are  made  payable.  The  above  amount  includes  the  interest  on  the  three 
hundred  thousand  dollars  of  canal  bonds,  sold  to  Mr.  John  Delafield  by 
Messrs.  Rawlings  and  Reynolds.  The  interest  on  the  one  hundred  thou- 
sand dollars  of  canal  bonds,  sold  by  Gen.  Thornton,  which  is  payable  at 
the  Phoenix  Bank  in  this  city,  does  not  become  due  until  the  first  Mon- 
day in  July,  1841.  In  addition  to  the  thirty-nine  thousand  dollars  thus- 
deposited,  I  have  paid  eleven  thousand  dollars  to  Nevins,  Townsend  & 
Co.  in  part  payment  of  the  money  advanced  by  them  to  Gen.  Thornton,. 
to  pay  the  interest  on  the  canal  bonds  which  fell  due  in  July  last;  making, 
together,  the  sum  of  fifty  thousand  dollars,  in  New  York  par  funds.  The 
amount  drawn  by  me  from  Messrs.  Wright  &  Co.  was  £10,300  sterling, 
equal  to  $49,955  in  specie  funds  in  New  York,  which  will  leave  a  balance 
of  |.*45  in  my  favor.  Enclosed  I  send  you  the  duplicate  receipts  for  the 
$39,000  and  the  £'225,000  of  bonds  deposited  with  the  United  States 
Bank  in  this  city,  and  for  the  $11,000  paid  Nevins,  Townsend  &,  Co.  on 
account  of  money  advanced  to  Gen.  Thornton:  all  of  which  you  will 
please  lay  before  the  Legislature.  I  leave  in  the  morning  for  Washington 
city,  and  will  in  a  very  few  days  after  my  arrival  make  a  special  report^ 
in  detail,  to  you,  of  all  the  matters  connected  with  my  agency. 

Respectfully,  &c. 

R.  M.  YOUNG, 
His  Excellency,  Thomas  Carlin, 

Springfield^  Illinois, 
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A. 

$39,000. 

Bank  of  the  United  States 

in  New  York,  December  28,  1840. 
Received  from  the  Hon.  R.  M.  Young,  of  Illinois,- thirty -nine  thousand 
dollars,  to  be  appropriated  to  the  payment  of  the  interest  due  the  4thiday 
of  January,  1841,  on  the  bonds  of  the  State  of  Illinois.  (Illinois  and  Michi- 
gan Canal  6  per  cents.) 

T.  H.  YOUNG,  Cashier. 


111,000. 


New  York,  Dec.  28,  1840. 


Received  of  Richard  M.  Young,  Esq.  eleven  thousand  dollars,  in  part 
payment  of  moneys  advanced  by  us  to  General  William  F.  Thornton, 
President  of  the  Board  of  Canal  Commissioners,  to  pay  the  July  interest 
last  due  on  the  Illinois  and  Michigan  canal  bonds. 

Signed  duplicate  receipts. 

NEVINS,  TOWNSEND  &  CO. 


Bank  of  the  United  States 

in  New  York,  December  28,  1840. 

Received  from  the  Hon.  R.  M.  Young,  of  Illinois,  one  package,  contain- 
ing bonds  of  the  State  of  Illinois,  viz: 

7.^0  bonds  of  £l00  sterling  each         -  -        £75,000 

500    do        £300         «  -  -        I50,C00 


£225,000 
say  tv(^o  hundred  and  twenty-five   thousand  pounds   sterling,   signed  by 
Thomas  Carlin,  Governor  of  IlHnois,  and  Levi  Davis,  Auditor  of  State,' 
numbers  in  blank;  dated  June  I,  1840.     Said  bonds  to  be  held  subject  to 
the  order  of  the  said  Richard  M.  Young. 

T.  H.  YOUNG,  Cashier. 


No.  32. 


Extract  from  the  Message  of  Gov.  Carlin.,  in  reply  to  certain  resolutions  ad- 
•     dressed  to  him  by  the  House  of  Representatives,  in  relation  to  the  sum  of 

£10,000,  received  by  R.  M.  Young,  on  the  contract  made  by  him  with  the 

house  of  Wright  6f  Co.  in  London. 

"In  answer  to  the  three  last  inquiries,  I  have  to  say,  that  the  proceeds 
of  the  said  £10,000  sterling,  have  not  been  paid  to  the  canal  commission- 
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ers,  because  the  contract  upon  which  the  money  was  advanced  by  Messrs- 
Wright  &  Co.  was  not  consented  to  and  confirmed  by  me  until  tiie  25th 
of  June  last,  which  was  subsequent  to  General  Thornton's  demand  for  the 
money  to  apply  to  the  payment  of  the  July  interest,  and,  until  that  time, 
could  not  be  used  for  canal  purposes.  It  was  therefore  proper  to  with- 
hold it,  in  readiness  to  be  refunded  to  said  Wright  &  Co.  in  case  the  con- 
tract should  not  be  confirmed.  Consequently,  the  agents  declined  to  pay 
over  the  money  when  requested  by  the  President  of  their  board. 

*'THOS.  CARLIN." 


No.  33. 


Extract  from  the  official  letter  of  Gov.  Carlin  to  R,  M.  Young,  dated  at 
Springfield,  December  12,  1840. 

"I  have  to  request  you  to  see  that  the  interest  due  in  New  York,  on  the 
canal  debt,  on  the  first  Monday  of  January  next,  is  promptly  paid  out  of 
the  said  £10,000  sterling,  I  am  informed  that  a  large  surplus  remains 
of  the  £20,000  received  from  Messrs.  Wright  &  Co.  (by  Gen.  Thornton) 
in  July  last.  That  surplus,  together  with  the  residue  of  the  £10,000,  after 
paying  the  January  interest,  I  wish  you  to  deposite  in  a  safe  bank,  to  the 
credit  of  the  canal  fund,  or  apply  it  as  you  may  hereafter  be  directed,  to 
the  payment  of  the  moneys  borrowed  by  General  Thornton  to  pay  the  last 
interest  in  New  York. 

"Very  respectfully,  &c. 

«THO.  CARLIN. 

^*Hon.  Richard  M.  Young." 


Illinois)                                   SENATE.  (12th  Assb^i. 

Legis.   j  }2d   Session. 


FEBRUARY  5,  1841. 
Read  and  laid  on  the  table. 


LETTER 


THE    GOVERNOR, 

enclosing  a    report   from  the    secretary  of  the  '^ILLINOIS  MUTUAL 
FIRE   INSURANCE   COMPANY." 


State  of  Illinois, 
Executive  Department. 


.1 


To  the  Honorable 

The  Speaker  of  the  Senate : 

Sir:  I  have  the  honor  to  enclose  to  you  a  copy  of  the  annual  report 
of  the  "Illinois  Mutual  Fire  Insurance  Company"  made  in  pursuance  of 
the  22d  section  of  the  act  incorporating  said  company. 

lam,  Sir,  repectfully,  &c., 

THO.  CARLIN. 
Springfield,  4th  February,  IS^l. 


Office  of  Illinois  Mutual  Fire  Insurance  Company,^ 
Alton,  February  1,  1841.     J 
To  His  Excellency,  the  Governor: 

Sir:  Agreeably  to  the  requisitions  of  the  charter  of  the  "Illinois  Mu? 
tiial  Fire  Insurance  Company,"  I  have  the  honor  to  transmit  to  ypur 
Erxcellency  the  enclosed  report,  showing  the  coadition,  progress  ap^  ^r 
fairs  of  said  company  to  this  date. 

Very  respectfully. 

Your  obedient  servant, 

MOSES  G.  ATWOOD,  Secretary, 
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REPORT. 

Office  of  the  Illinois  Mutual  Fire  Insurance  Company,  > 
Alton,  February  1, 1841.     S 

The   Illinois   Mutual   Fire   Insurance   Company  commenced   issuing 
Policies,  July  5,  1839,  having  been  chartered  February  23,  1839. 

The  whole  number  of  Policies  issued  to  February,  1,  1841,  is  445. 

Issuing  on  property  to  th<e  amount  of  $852,645  76 

The  whole  amount  discharged  is  70,106  00 

Leaving  at  the  risk  of  the  Company  February  1,  1841,  782,479  76 

The  whole  amount  of  Premium  Notes,  is  63,91 1  07 

Of  which  has  been  discharged  the  amount  of  5,1 49  70 

Leaving  in  force  February  1,  1841,  the  sum  of  58,764  37 

The  amount  of  5  per  centage  receivable  is  2,935  01 

The  whole  number  of  Policies  totally  discharged  is  27,  the  property 
covered  by  which  has  been  mostly  re-insured. 

RECEIPTS. 

The  receipts  from  July  5,  1839,  to  February  1,  1841,  have   been  as 
follows: 

Five  percentage  receivable  on  notes,  $2,935  01 

Receivable  for  Policies,  429  00 

Money  borrowed  to  pay  loss,  400  00 

Balance  on  Note  given  up,  25  65 


$3,789  66 


EXPENDITURES. 
1.  Losses, 
Money  lost  at  Tremont,  $25  00 

Losses  by  Fire, 
Wm.  N.  Jackson,  Rockford,  $600  00 

Henry  B.Steele, Burlington,  10  00 


$610  00 


2.  Incidental  Expenses, 
Books,  Stationary,  Printing,  Advertising,  and  compensation 

to  oflScersand  agents,  $2,683  31 

Interest  on  money  borrowed,  8  20 

$3,326  51 
Leaving  a  balance  now  in  the  hands  of  agents  of  463  15 

By  order  of  the  Directors, 

MOSES  G.  ATWOOD,  Secretary, 


[lUNOIs)  senate.  Cl2th  ASSEM. 

Legis.  S  j2d  Session. 


DECEMBER  30,  1840. 
Read  aud  laid  on  the  table. 


A  TABULAR  STATEMENT, 


SHOWING  THE 


POPULATION  OF  THE  STATE  OF  ILLINOIS,  &c, 


MADE  OUT  BY  THE  SECRETARY  OF  STATE, 


IN  PURSUANCE  OP  A  JOINT  RESOLUTION  OF  THE  GENERAL  ASSEMBLY, 
PASSED   AT    THEIR   SESSION    OF    1840-41. 


SPRINGflEtD: 
WILLIAM  WALTERS,  PUBLIC  PRINTER. 

1841. 
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LETTER 

FROM 

THE  PRESIDENT 

OF    THE 

STATE    BANK    OF    ILLINOIS, 


SUBMITTING    A    COMMUNICATION    FROM    THE    DIRECTORS    OF    THE    STATE 

BANK    OF    ILLINOIS.  (1 


State  Bank  of  Illinois, 
February  6,  1841. 
To  the  Honorable 

The  Speaker  of  the  Senate, 

Sir:  I  have  the  honor  to  submit  herewith,  a  commumcation  from  the 
Directors  of  the  State  Bank  of  Illinois,  which  you  will  please  lay  before 
•the  Senate. 

Very  respectfully, 

Your  most  obedient  servant, 

THOMAS  MATHER,  President. 


State  Bank  or  Illinois,  } 
February  6th,  ISil.     > 
To  the  Honorable, 

The  General  Assembly  of  Illinois: 

The  memorial  of  the  Directors  of  the  State  Bank  of  Illinois,  most  res- 
pectfully represents,  that,  since  we  las.  had  the  honor  to  submit  a  state- 
ment of  the  situation  of  the  Bank,  events  have  transpired,  which  have 
produced  a  change  in  its  condition  and  prospects,  to  which  we  consider 
it  our  duty  to  call  the  attention  of  your  honorable  body.  The  circum- 
stances to  which  we  allude  will  exercise  an  important  influence  on  the 
furture  course  and  welfare  of  the  Bank,  and  as  the  State  is  a  large  holder 
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©f  its  stock,  and  the  institution  is  intimately  connected  with  the  interests 
of  the  community,  we  trust  that  we  will  not  he  considered  as  obtrusive 
in  bringing  the  subject  before  you,  but  as  merely  performing  an  obvious 
duty. 

When  our  usual  communication  was  made  to  the  first  session  of  the 
present  General  Assembly,  announcing  the  readiness  of  the  Bank  to  re- 
sume specie  payment  simultaneously  with  the  other  banks,  we  had  but 
little  doubt  that  a  general  resumption  was  near  at  hand;  and  when  we 
directed  a  resumption  of  specie  payments  on  the  5th  December,  we  con- 
sidered that  we  undertook  the  task  of  sustaining  the  Bank  in  its  position 
of  a  solitary  specie  paymg  bank,  only  for  a  few  weeks;  not  doubting  that 
the  banks  which  had  so  promptly  followed  the  example  of  the  Philadel- 
phia banks  in  suspending  would  be  equally  ready  to  imitate  them  in  resum- 
ing. In  this  expectation  however  we  have  been  greviously  disappointed. 
No  resumption  has  taken  place  west  of  Penns}'lyania,  and  a  convention 
of  a  number  of  banks  of  Kentucky,  Indiana,  Illinois  and  Ohio,  held  in 
Louisville  on  the  25th  of  January,  to  take  into  consideration  the  question 
of  resumption,  separated  without  fixing  on  any  day,  but  recommended 
the  holding,  at  some  future  period,  of  another  convention  of  the  Western 
and  Southern  banks.  From  these  and  other  indications  of  the  future 
course  of  the  suspended  banks,  we  conclude  that  there  is  no  reason  to 
hope  for  a  general  resumption  of  the  western  and  southern  banks  in  less 
than  six  mouths,  and  that  it  is  probable  that  the  resumption  willl  be  de- 
layed a  year. 

This  result  so  unexpected  and  unwelcome,  places  the  bank  in  a  posi- 
tion of  much  difficulty.  Under  the  charter  we  cannot,  (with  the  fullest 
conviction  of  the  necessity  of  the  measure,)  cease  to  pay  specie  sixty 
days  after  demand,  without  forfeiting  the  corporate  existence  of  the  in- 
stitution; while  the  effort  to  sustain  specie  payment  for  a  year,  while  all 
of  the  neighboring  banks  are  suspended,  must  even  if  successful  produce 
consequences  of  the  greatest  moment  to  the  Bank  and  to  the  community. 
Experience  has  shown  us  that  during  a  general  or  extensive  cessation  of 
specie  payment,  even  though  accompanied  by  the  most  prudent  manage- 
ment on  the  part  of  the  banks,  their  paper  inevitably  depreciates,  and 
that  consequently  the  attempt  (of  which  we  have  had  instances)  of  a  single 
bank  to  meet  its  liabilities  in  coin,  has  always  been  followed  by  the 
speedy  return  of  the  bulk  of  its  circulation.  We  cannot  expect  to  es- 
cape the  influence  of  these  principles,  and  we  do  not  doubt  that  the  con- 
tinuance of  specie  payment  by  our  bank  for  several  months,  w!ll  occa- 
sion the  return  of  a  great  part  of  its  present  large  circulation.  In  proof  of 
this  we  will  state  the  lact  that  from  the  date  of  our  resumption  (5th  De- 
cember) up  to  the  first  of  February,  the  Bank  has  withdrawn  from  cir- 
culation the  large  sum  of  $455,000,  of  its  paper.  To  provide  the  means 
of  meeting  this  expected  large  return  of  its  paper  it  will  be  necessary  for 
the  Bank  to  make  forced  sales  of  the  greater  part  of  the  State  stocks 
which  it  now  holds,  and  the  loss  by  the  process,  under  the  present  de- 
pressed condition  of  our  State  securities,  cnnnct  be  otherwise  than  large. 

It  will  also  be  necessary  to  collect  the  debts  due  the  Bank  as  rapidly  as 
possible,  to  suspend  all  discount  and  loan  business,  to  avoid  in  every  way 
emissions  of  the  paper  of  the  Bank,  and  to  use  every  other  means  of  ma- 
king the  resources  of  the  institution  available  in  meeting  its  returning  cir- 
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culation.  The  adoption,  at  this  most  unpropitious  time  of  such  a 
course,  bj  an  institution  which  furnishes  ^o  large  a  proportion  of  the  cir- 
culating medium  of  the  State,  cannot  fail  to  produce  great  and  general 
embarrassment  and  distress. 

It  has  already  become  a  subject  of  remark,  that  the  withdrawal  of  the 
amount  of  our  circulation  which  has  been  taken  up  since  the  resump- 
tion, has  produced  an  increased  scarcity  of  money,  and  a  consequent  fall 
in  the  prices  of  commodities,  and  this  effect  will  of  course  increase  in  a 
ratio  increasing  with  the  diminution  of  the  currency. 

It  is  not  consistent  with  the  brevity  which  we  propose  to  use  in  this 
communication  for  us  to  go  fully  into  a  consideration  of  consequences  so 
obvious  as  those  which  must  arise  from  the  continuance  of  specie  pay- 
ment by  the  Bank  during  the  general  suspension.  That  these  consequen- 
ces will  be  highly  disastrous  to  the  public  and  the  Bank,  will  not  be  doubted. 

The  benefits  of  the  measure  are  not  so  obvious.  If  the  Bank  succeeds 
in  sustaining  itself  by  these  means,  and  preserves  Us  charter  until  a  gen- 
eral resumption  it  will  be  so  crippled  and  weakened,  that  a  long  time  must 
ensue  before  it  can  sufficiently  recover  to  be  of  much  service  to  the  com- 
munity or  profit  to  its  owners;  while  the  people  in  the  meantime  instead  of 
enjoying  a  currency  equal  to,  and  redeemable  in  specie,  will  be  under 
the  necessity  of  using  exclusively  the  paper  of  suspended  banks. 

The  impohcy  of  continuing  a  course,  which  must  lead  to  these  results, 
is  considered  so  palpable  by  some  of  those  interested  in  the  Bank  that 
they  do  not  hesitate  to  advise,  as  a  better  alternative,  a  cessation  at  once 
of  specie  payment,  with  its  consequences,  the  loss  of  the  charter  and  the 
winding  up  the  business  of  the  Bank. 

These  are  of  course  the  two  alternatives  for  the  choice  of  the  Directors, 
unless  relief  is  afforded  by  the  legislature,  and  although,  if  reduced,  to  the 
necessity  of  choosing  between  them  we  may  hesitate,  yet  we  cannot  con- 
template the  certain  effects,  on  the  welfare  of  the  community,  of  the  for- 
feiture of  the  charter  of  the  State  Bank,  without  the  most  serious  ap- 
prehension. Experience  has  amply  proven  that  whenever  it  becomes 
known  that  a  Bank  has  ceased  to  do  business,  and  is  about  to  close  its 
affairs,  the  fullest  confidence  of  the  public  in  its  ultimate  ability  to  meet 
all  its  liabilities,  is  not  sufficient  to  prevent  its  paper  from  dropping  at 
once  out  of  circulation,  and  depreciating  in  value,  and  we  have  no  doubt 
that  should  it  be  known  that  this  Bank  had  determined  to  forfeit  its  char- 
ter and  wind  up  its  affairs,  its  paper  would  cease  to  circulate  as  money, 
depreciat'^  in  value,  and  soon  chiefly  get  into  the  hands  of  brokers,  at  a 
great  loss  to  the  community,  and  be  sold  by  them  to  the  debtors  of  the 
Bank,  to  whom  alone  it  would  be  available.  The  sudden  withdrawal 
from  the  present  contracted  circulation  of  this  region,  of  the  two  and  a 
half  millions  of  the  paper  of  the  State  Bank,  could  not  fail  to  produce  a 
period  of  great  and  general  distress  without  precedent  in  our  history.  The 
evil  influence  of  such  a  state  of  things  on  the  Bank  would  be  proportion- 
ed to  the  suffering  of  the  community.  Many  of  its  debts  would  necessari- 
ly be  lost  and  for  a  great  proportion  of  them  the  Bank  would  have  to  take 
real  estate  in  execution,  and  thus  become  a  great  landed  proprietor;  and 
although  that  it  might  prove  that  by  holding  the  property  thus  acquired 
for  a  long  period,  a  change  of  times  would  prevent  ultimate  loss  by  it, 
yet  it  is  undesirable   both  to    the  people  and  the  Bank,  that  the  latter 
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should  become  a  large  owner  of  land.  Another  unfortunate  result  from 
the  winding  up  of  the  Bank  would  arise  out  of  the  situation  of  those  who 
are  indebted  to  it  on  endorsed  promissory  notes. 

After  the  forfeiture  of  its  charter,  the  Bank  could  not  of  course  renew 
notes;  and  by  our  laws,  it  is  necessary  in  order  to  hold  endorsers,  to  com- 
mence suit  at  the  first  term  of  court  after  the  maturity  of  the  obligation. 
In  cases  of  endorsed  notes  therefore,  the  Bank  would  not  be  able  to  re- 
new them  or  suffer  them  to  be  unpaid  without  suit;  but  would,  if  not 
fully  paid  when  due,  be  obliged  to  put  them  in  suit  at  the  first  court 
thereafter.  This  would  be  peculiarly  oppressive  on  this  class  of  the  debt- 
ors of  the  Bank,  and  prejudicial  to  the  interest  of  the  institution. 

Many  other  evils  must  result  from  the  loss  of  the  charier  of  the  Bank, 
but  as  an  enumeration  of  them  would  swell  this  communication  beyond 
the  proposed  limit,  and  as  we  do  not  doubt  that  they  will  not  readily 
present  themselves,  to  your  honorable  body,  we  will  not  detain  you  any 
longer  on  this  portion  of  the  subject. 

Such  are  the  alternatives  between  which  the  Directors  must  choose, 
unless  relieved  by  legislation;  and  although  we  are  individually  as  much 
opposed  to  a  prolonged  suspension  of  specie  payment  as  any  other  mem- 
ber of  the  community,  yet  we  do  not  hesitate  to  ask  of  the  General  As- 
sembly the  passage  of  an  act  repealing  or  suspending  the  penalties  of  the 
25th  section  of  the  charter  of  the  Bank.  With  a  few  observations  in  sup- 
port of  this  recommendation,  we  will  close  this  paper. 

The  experience  of  the  last  four  years  has  induced  a  discrimination  be- 
tween the  effects  of  prolonged  and  temporary  suspensions  by  the  banks; 
it  is  not  doubted  that  during  long  periods  of  suspension  the  banks 
finding  themselves  relieved  from  the  necessity  of  providing  for  the  re- 
demption of  their  issues  are  too  apt  to  increase  their  circulation  to  such 
an  extent  as  to  occasion  a  great  depreciation  of  it;  and  thus  to  inflict  on 
the  public  the  evils  of  an  irredeemable  and  depreciated  paper  currency; 
but  the  suspension  of  1837,  and  of  the  present  time,  have  not  to  any  con- 
siderable extent,  produced  this  deprecated  result.  A  great  majority  of 
the  present  and  late  suspended  banks  resorted  to  the  measure  (with  the 
greatest  reluctance)  as  one  either  of  absolute  necessity  to  themselves,  or 
as  being  loudly  called  for  by  the  situation  of  their  debtors;  and  they 
all  appear  to  have  understood  that  it  was  to  endure  no  longer 
than  it  was  absolutely  necessary;  and  they  have  very  generally  if  not 
universally,  instead  of  availing  themselves  of  their  position,  to  in- 
crease the  amount  of  their  issues,  adopted  the  course  of  reducing  them  as 
rapidly  as  they  could,  without  sacrificing  their  debtors.      / 

Under  this  prudent  and  commendable  course,  their  paper,  instead  of 
depreciating  to  three-fourths  of  its  nominal  value,  as  was  the  case  with 
the  paper  of  the  banks  during  the  suspension  of  1814,  has  maintained  an 
average  value,  compared  with  specie,  of  not  less  than  ninety-five  or 
ninety-six  per  cent,  and  has  frequently  been  within  a  trifle  of  par  value. 
The  loss  to  the  public  from  the  depreciation  of  the  circulating  medium 
has  thus,  in  the  present  and  recent  suspensions  been  trifling;  while  it  can- 
not be  doubted  that  it  has  been  greatly  overbalanced  by  the  relief  which 
the  banks,  by  suspending,  have  been  able  to  afford,  in  indulging  their 
debtors,  and  furnishing  facilities  for  carrying  on  the  business  of  the 
country. 
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We  have  reasons  for  believing  that  this  view  of  the  subject  is  a  general 
one,  and  that  the  fear  of  evil  effects  from  temporary  suspensions  of  banks, 
has  much  abated  in  consequence.  The  BaUimore  banks  were  urged  bj 
the  people  to  dehj  their  resumption,  and  we  have  information  from  Ken- 
tucky and  Ohio  that  a  great  majority  of  the  people  are  opposed  to  a  re- 
sumption until  they  shall  have  had  the  aid  of  another  crop  to  sustain  them 
under  the  contraction  of  their  circulating  medium,  which  they  know  must 
be  the  consequence  of  the  resumption. 

From  these  and  other  facts,  and  our  own  observation,  we  fell  justified 
in  saying  that  the  present  opponents  of  temporary  suspensions,  in  peri- 
ods of  great  pecuniary  distress,  are  not  generally  those  who  do  so  on 
practical  grounds,  but  are  mainly  those  who  do  so  on  abstract  principles, 
or  from  a  fear  that  frequent  short  suspensions  may  lead  to  a  permanent 
one. 

Our  Bank  has  ever  since  the  suspension  in  October,  1839,  been  pur- 
suing the  course  necessary  to  put  it  in  a  situation  to  resume  with  the 
other  banks,  and  sustain  itself;  and  its  business  has  been  brought  to  a  con- 
dition which  we  think  will  not  require  any  further  curtailment  of  the  debt 
due  it,  to  enable  it  to  sustain  itself  in  paying  specie,  when  it  shall  be  sup- 
ported by  the  surrounding  banks.  If,  therefore,  it  should  be  placed  by 
legislation  on  a  footing  with  the  other  western  banks,  no  further  reduc- 
tion of  the  amount  of  debt  due  by  our  citizens  will  be  necessary;  but  on 
the  contrary,  money  collected  can  with  propriety  be  again  loaned  out, 
provided  it  is  invested  in  paper  which  will  be  paid  before  the  expected 
period  of  resumption. 

A  moderate  amount  of  the  paper  of  the  Bank  may  also  be  properly 
invested  in  bills  of  exchange,  drawn  on  produce,  and  maturing  at  desi- 
rable places,  at  or  soon  after  the  above  period.  In  the  latter  way  the 
Bank  by  furnishing  to  a  considerable  extent  the  means  of  taking  our  sur- 
plus products  to  their  markets,  will  be  able  to  afford  great  relief  to  the 
country  at  a  time  when  a  large  value  of  our  surplus  produce  is  entirely 
unavailable,  from  the  want  of  the  means  necessary  to  take  it  to  market. 

With  regard  to  the  character  of  the  relief  which  we  recommend,  we 
have  no  hesitation  in  stating  that,  in  our  opinion,  the  repeal  of  the  25th 
section  of  the  charter  of  the  Bank  would  be  a  measure  preferable  to  a 
suspension  of  the  penalty  imposed  by  that  section.  The  penalty  of  the 
forfeiture  of  the  charter  of  a  bank  in  case  of  its  ceasing  to  pay  specie  for 
its  liabilities,  is  not  by  any  means  a  universal  or  even  a  general  one. 
Ours  is  the  only  bank  in  the  State  which  is  directly  subject  to  it.  Its 
only  object  we  conclude,  is  to  prevent  suspensions  of  specie  payment.  If 
there  is  any  other,  it  is  the  punishment  of  its  violators.  Experience  has 
shewn  that  it  has  uniformly  failed  to  produce  either  result. 

The  two  bank  suspensions  which  will  hereafter  characterize  the  pres- 
ent time,  have  been  produced  by  extensive  and  wide  spread  causes,  be- 
fore which  the  banks  have  been  swept  off  as  a  whole  system,  no  part  of 
which  could  separately  resist  the  general  prostration.  No  previous  pru- 
dence and  caution  in  the  management  of  a  single  institution,  was  of  any 
avail  in  exempting  it  from  the  general  calamities  of  the  system  of  which 
it  Was  a  part,  and  in  many  cases,  banks  which  have  been  conducted  with 
care  and  caution,  and  had  always  kept  their  aflfairs  in  such  a  condition 
as  to  give  confidence  in  their  ability  to  sustain  themselves  in  almost   any 
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contingency  short  of  some  general  catastrophe,  have  most  unexpectedly 
found  themselves  embraced  in  the  general  overthrow  of  the  monied  insti- 
tutions of  the  country.  In  cases  where  the  suspension  under  such  cir- 
cumstances involved  the  forfeiture  of  the  charters  of  banks,  sympathy  with 
their  stockholders,  and  a  fear  of  the  effects  of  the  destruction  of  institu- 
tions which  were  so  deeply  connected  with  the  public  welfare,  have  al- 
ways interfered  to  protect  them  from  the  rigor  of  the  law;  and  we  believe 
that  no  case  has  yet  occurred  of  a  State  Legislature  refusing  to  restore 
th^  charters  of  banks  which  had  been  forfeited  under  these  circumstances. 
This  penalty  therefore  has  failed  to  produce  its  objects,  and  the  only  re- 
sults from  it  have  been  to  keep  the  public  mind  in  a  state  of  doubt  as  to 
the  fate  of  banks  which  have  become  liable  to  it,  and  to  add  to  the  pub- 
lic b'irdens  by  the  expense  of  legislation  on  the  subject  at  called  and 
other  sessions. 

We  believe,  also,  that  the  belief  in  the  necessity  of  a  penalty  to  pre- 
vent banks  from  refusing  to  meet  their  engagements,  in  which  this  pro- 
vision of  the  charter  doubtless  originated,  is  unfounded.  No  bank  in  our 
opinion  ever  willingly  suspended  specie  payment,  or  knowingly  shaped 
its  business  so  as  to  produce  this  result.  On  the  contrary  a  suspension 
is  always  regarded  by  banks  as  one  of  the  greatest  calamities  which  can 
befal  them  and  the  precautions  aganist  its  occurrence  are  no  stronger 
with  those  banks  which  are  punishable  by  law  for  suspending,  than  with 
those  which  are  without  such  a  motive. 

Entertaining  these  opinions  of  the  impolicy  and  uselessness  of  such  pen- 
alties, the  Directors  of  the  State  Bank  recommend  to  your  honorable 
bod}'  the  repeal  of  the  section  of  its  charter  alluded  to;  but  should  a  dif- 
ferent opinion  on  the  subject  be  held  by  the  General  Assembly,  the  object 
of  this  memorial  can  be  accomplished  by  an  act  suspending  the  penalties 
of  the  section,  until  the  resumption  of  the  banks  (or  a  majority  of  them) 
of  the  States  of  Kentucky  and  Indiana  or  by  some  similar  measure. 

It  is  not  our  design  however  to  indicate  the  precise  nature  of  the  rem- 
edy required  for  the  evil  to  which  we  have  requested  the  attention  of  the 
legislature.  Our  only  object  was  to  state  truly  the  present  condition  and 
prospects  of  the  Bank,  as  effecting  itself  and  the  public  interest  connec- 
ted with  it.  This  we  have  accomplished  as  briefly  as  we  could,  and  we 
do  not  doubt  that  your  honorable  body  will  bestow  on  the  subject  the  de- 
gree of  consideration  to  which  it  is  entitled,  and  dispose  of  it  in  the  man- 
ner most  conducive  to  the  welfare  of  your  constituents.  j 

By  order  and  on  behalf  of  the  Directors, 

THOMAS  MATHER,  President. 


Illinois  )                                   SENATE.  J  12th  Assem. 

Legis.   \  (2d   Session, 

FEBRUARY  14,  1841. 
Read  and  laid  on  the  table. 


LETTER 

FROM  THE 

PRESIDENT  AND   ACTING   COMMISSIONER, 

ON  THE 

ILLINOIS  AND  MICHIOAN  CANAL,  IN    OBEDIENCE   TO    A    RESOLUTION    OF   THE 

SENATE,    ENQUIRING    AS   TO    THE    AMOUNT   OP   FUNDS   NECESSART 

TO  COMPLETE  A  CERTAIN  PORTION  OF  THE  CANAL. 


Springfield,  February  l^th,  1841. 
To  the  Honorable 

The  Speaker  of  the  Senate : 

Sir — In  obedience  to  the  following  resolution  of  the  Senate,  viz: 
'^Resolved,  That  the  Canal  Commissioners  report  to  the  Senate  at  as 
early  a  day  as  practicable  the  amount  of  funds  necessary  to  complete 
the  Canal  from  the  Illinois  river  to  the  level  of  the  Du  Page  feeder;  and 
with  funds  in  hand  the  earliest  day  at  which  that  part  of  the  work  could 
be  put  in  operation." 

We  have  the  honor  to  report,  that  the  estimated  cost  of  the  completion 
of  the  canal  from  the  Illinois  river  to  the  Du  Page  feeder  was  $1,149,- 
492  83,  at  the  time  the  late  annual  report  of  the  board  was  submitted 
to  the  Governor,  since,  which  an  estimate  has  been  taken,  of  work  done 
up  to  the  latter  part  of  last  month  amounting  to  |95,403  73,  reducing  the 
expenditure  yet  to  be  made  on  that  portion  of  the  line  to  $1,054,089  10. 
With  an  assurance  of  ample  funds  in  time  to  justify  the  placing  new 
work  under  contract,  early  in  the  approaching  summer,  the  canal  might 
be  brought  in  operation  from  La  Salle  to  the  Du  Page  at  the  opening  of 
the  season  of  1843. 

All  of  which  is  respectfully  submitted, 

W.  F.  THORNTON,  President 
JACOB  FRY,  Acting  Commissioner, 


ILLINOIS  )  SENATE.  \   12th  ASSEM. 

Legis.    S  i  2d  SESSION. 


FEBRUARY  17,  1841. 
Read  and  laid  on  the  table. 


LETTER 

FROM 

THE    PRESIDENT 


STATE  BANK  OF  ILLINOIS, 

CONTAINING  A  COPY  OF    A    PREAMBLE  AND    RESOLUTION  ADOPTED  BY  THE 
BOARD    OF    DIRECTORS. 


State  Bank  op  Illinois,   ) 
February  17,  1841.      \ 
To  the  Honorable 

The  Speaker  of  the  Senate: 

Sir:  I  am  instructed  by  the  Directors  of  this  Bank  to  lay  before  the 
Senate  the  following  copy  of  a  preamble  and  resolution  unanimously  ad- 
opted by  them  at  a  meeting  held  this  day,  viz: 

'^Whereas,  Information  has  been  received  of  the  suspension  of  specie 
payment  by  the  banks  of  Philadelphia  and  Baltimore,  and  there  are  good 
reasons  for  beiievinp;  that  the  suspension  of  the  banks  will  be  general, 
south  and  west  of  New  York,  and  continue  for  many  months:  And 
whereas,  during  this  general  and  protracted  suspension,  it  will  be  impos- 
sible for  this  Bank  to  continue  to  meet  its  liabilities  on  demand.    Therefore, 

Resolved,  That  the  Bank  and  its  branches  suspend  specie  payment. 
Which  is  respectfully  submitted, 

THOMAS  MATHER,  President. 


iLLINOrel  SENATE.  <12th  ASSBM. 

Lbois.  5  )2d  Sessiok. 


DECEMBER  15,  1840. 
Read  and  laid  on  the  table. 


LETTER 


THE  PRESIDENT 


STATE  BANK  OF  ILLINOIS, 

SNCLOSIN&  A  REPORT  FROM  THE  BOARD  OF  DIRECTORS,  IN  REPLY  TO  A 
RESOLUTION  OF  INQUIRY. 


State  Bank  of  Illinois,  ) 

Springfield,  Dec.  15,1840.5 
To  the  Honorable 

The  Speaker  of  the  Senate. 

Sir:  I  have  the  honor  to  state  to  the  Senate,  that  the  information  de- 
sired bj  them  from  the  Bank,  as  expressed  in  their  resolution  of  this  date, 
with  regard  to  its  resumption  of  specie  payment,  &c.  is  fully  communi- 
cated in  the  accompanying  report  to  the  General  Assembly,  made  in 
accordance  with  one  of  the  provisions  of  the  "Act  to  increase  the  capital 
stock  of  certain  banks." 

I  have  the  honor  to  be,  very  respectfully. 

Your  obedient  seivant, 

THOMAS  MATHER,  President 


State  Bank  of  Illinois,      ) 
Springfield,  Dec.  15, 1840.  J 
To  the  Honorable, 

The  General  Assembly  of  the  State  of  Illinois. 

In  compliance  with  one  of  the  provisions  of  the  12th  section  of  the  law 
entitled  "An  act  to  increase  the  capital  stock  of  certain  banks,"  &c. 
which  requires  the  Bank  to  "lay  before  the  General  Assembly,  at  every 
regular  and  called  session,  within  ten  days  after  the  meeting  thereof-  a 
statement  of  its  condition,  the  Directors  of  the  State  Bank  of  Illinois  have, 
t&e  honor  to  submit  the  accompanying  statement,  exhibiting  the  aggre- 
gate con^dition  of  the  Bank  and  its  Branches  on  the  7th  instant. 
■      c3     ' 
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Since  the  directors  submitted  their  report  to  the  last  session  of  tlie 
General  Assembly,  they  have  ordered  a  general  resumption  of  specie  pay- 
ment by  the  parent  bank  and  its  branches.  As  this  measure  has  been 
much  commented  on,  and  has,  to  some  extent,  subjected  the  bank  to  cen- 
sure, the  directors  deem  it  proper  for  them  to  state,  as  briefly  as  may  be, 
to  your  honorable  body,  the  motives  which  induced  them  to  adopt  it. 

The  act  of  the  General  Assembly  of  the  31st  January,  1840,  which  re- 
stored the  charter  of  the  bank,  and  legalized  its  suspension,  provides  that 
every  provision  of  law  authorizing  proceedings  against  the  bank,  with  a 
view  to  forfeit  its  charter  or  wind  up  its  concerns,  shall  be  suspended  un- 
til the  close  of  the  next  session  of  the  General  Assembly. 

As  soon  as  it  became  known  to  the  directors  that  a  proposition  had 
been  made,  in  your  honorable  body,  for  an  adjournment,  sine  die,  on  the 
5th  instant,  the  question  was  immediately  raised  in  their  minds,  "whether 
by  law  the  suspension  of  the  penalties  of  the  cessation  of  specie  payment 
ceased  with  the  proposed  adjournment,  or  continued  until  the  end  of  the 
regular  session  of  the  Legislature. 

A  difference  of  opinion  on  this  subject  was  soon  found  to  exist;  and,  so 
far  as  the  directors  could  judge,  most  of  those  who  advocated  the  last  pro- 
position, alio  admitted  that  the  question  fairly  admitted  of  doubt. 

The  preparations  which  the  bank  had  been  making  for  a  resumption 
of  specie  payment,  were,  at  this  time,  so  nearly  completed  as  to  authorize 
the  expectation  that,  by  a  rigid  withholding  of  all  further  emissions  of  its 
paper,  and  husbanding  its  resources,  the  bank  could  resume  and  sustain 
itself,  until  the  general  resumption  of  the  suspended  banks,  which  eveut 
was  looked  for  during  the  next  month, 

.  In  deciding  on  the  course  to  be  pursued  under  these  circumstances,  the 
directors  had,  therefore,  only  to  choose  between  the  temporary  inconve- 
nience and  loss  resulting  from  a  resumption  in  advance  of  the  other 
banks  on  the  one  hand,  and  the  possible  forfeiture  of  the  charter  of  the 
bank  on  the  other.  In  such  a  choice  they  could  not  hesitate,  and  the  order 
for  a  resumption  was  unanimously  passed  on  the  5th  inst. 

As  a  necessary  consequence  of  this  unexpected  resumption  of  specie 
payment,  the  directors  have  ordered  a  cessation  of  all  discount  and  loan 
business,  and  of  all  avoidable  emissions  of  paper  until  the  other  banks  of 
the  West  shall  have  resumed.  In  this  order  was  necessarily  included  the 
ces-ation  for  the  present,  of  advances  of  funds  to  the  State;  and  as  some 
misappriihension  is  believed  by  the  directors  to  exist  on  this  last  subjectj 
they  most  respectfully  make  the  following  explanation  of  their  course. 

By  the  act  of  4th  March,  1837,  the  State  Bank  was  appointed  the  de- 
pository of  the  funds  of  the  State,  and  has  continued  to  be  so  up  to  the 
present  ime.  Early  in  the  year  1838,  the  balance  to  the  credit  of  the 
State  on  the  books  of  the  bank  was  exhausted;  and  the  current  expenses 
of  the  State  having  since  that  time  amounted  to  more  than  its  revenue, 
and  the  bank  having  continued  to  advance  the  means  necessary  to  pay 
these  expenses,  the  State  has  by  degrees  become  indebted  to  the  bank 
on  this  account,  until  the  indebtedness  has  reached  the  sum  of  ^196,000.. 
It  was  thought  that  one  of  the  effects  of  the  revenue  law  of  March,  1839, 
would  be  to  produce  an  amount  of  revenue  equal  to  the  discharge  of  the 
ordinary  ej^penses  of  the  State,  and  that  under  it  the  bank  would  be  re» 
lieved  from  the  necessity  of  making  further  advances. 
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This  expectation,  however,  has  not  been  realized,  as  will  appear  from 
the  following  statement. 

On  the  date  of  the  report  which  the  directors  submitted  to  the  last 
General  Assembly,  (26th  Nov.  1839,)  when  the  revenue  law  had  been  in 
operation  about  nine  months,  the  debt  due  the  bank  by  the  State  ior  ad- 
vances for  current  and  other  expenses,  amounted  to  the  sum  of  {J  142,300 

On  the  date  of  the  report  to  the  1st  session  of  the  present 
General  Assembly,  (Nov.  16,  1840,)  the  same  indebtedness 
had  increased  to  the  sum  of  ....        193,300 

Showing  an  increase  in  one  year  of  ...       ^51,000 

To  this  increase  should  be  added  the  amount  received  dur- 
ing the  year  from  the  General  Government  for  the  school  fund, 
being  derived  from  sales  of  public  lands,  the  sum  of  about  57,000 

$108,000 

And  it  will  be  seen  that  the  expenses  of  the  State  for  the  above  year, 
have  exceeded  its  revenue,  for  the  same  period,  in  the  sum  of  $108,000. 

It  is  not  considered  probable  that  the  excess  of  expenditures  over  the 
revenue  will  be  less  for  the  present  year,  as  it  is  the  opinion  of  some  of 
the  State  officers,  and  others  who  have  paid  attention  to  the  subject, 
that  the  increase  of  the  revenue  from  lands  which  will  become  taxable 
for  the  first  time,  will  be  fully  counterbalanced  by  the  diminution  from 
the  decreased  valuation  of  property;  while  on  the  other  hand,  it  is  pro- 
bable that  the  expenses  of  the  year  will  be  greater  than  those  of  the 
past  year,  from  the  cost  of  taking  the  State  census  (which  is  estimated  at 
$20,000)  and  other  causes.  It  is  also  known  that  the  amount  to  be  received 
from  the  General  Government  for  the  school  fund,  will,  from  the  small 
quantity  of  public  lands  selling,  be  much  less  than  the  amount  received 
last  year. 

From  these  considerations  the  directors  have  concluded,  that  if  the 
bank  continues  to  pay  the  expenses  of  the  State  Government,  and  no 
means  for  their  payment  is  provided  beyond  the  present  revenue  law, 
they  cannot  calculate  on  being  called  on  to  advance,  during  a  year  from 
the  present  time,  less  than  $100,000  over  the  amount  of  revenue  received 
during  the  same  period. 

This  subject  has  for  some  time  been  one  of  much  solicitude  with  the 
directors.  In  ordinary  circumstances,  and  when  the  bank  was  in  a  con- 
dition to  afford  a  proper  amount  of  discount  facilities  to  the  community, 
these  heavy  advances  to  the  State  would  have  been  cheerfully  made,  as 
due  to  the  largest  stockholder  in  the  institution. 

But  the  bank,  from  causes  which  it  is  not  necessary  here  to  mention, 
has  not  for  a  long  time  been  able  to  meet  ihe  reasonable  expectations  of 
the  community  in  its  disccunt  business,  and  the  State  indebtedness  to  it 
has  always  been  so  much  withdrawn  from  the  uses  of  the  community. 
Previously  to  the  last  session  of  the  General  Assembly,  this  subject  was 
discussed  by  the  directors,  and  it  was  determined  that  it  was  necessary 
that  the  bank  should  cease  making  advances  to  the  State,  unless  some 
means  were  devised  by  which  the  receipts  to  the  credit  of  the  State 
would  be  increased. 


In  consideration,  however,  of  the  pecuniary  embarrassments  of  the 
State,  and  from  a  desire  to  avoid  in  any  manner  adding  to  them,  or  throw- 
ing any  impediment,  however  small,  in  the  way  of  their  removal,  the 
directors  determined  to  continue  to  pay  the  warrants  of  the  Auditor,  and 
to  say  nothing  officially  of  the  necessity  for  ceasing  to  do  so,  until  the 
means  of  payment  of  the  January  interest  were  provided  by  the  Legis- 
lature. 

This  course  would  doubtless  have  been  pursued  by  the  bank,  andduriiig 
the  present  session  the  directors  would  have  memorialized  your  honorable 
body  on  this  subject,  praying  some  provision  f©r  relieving  them  from  the 
burden  of  paying  one-half  of  the  current  expenses  of  the  State,  and  set- 
ting forth  the  impossibility  of  their  continuing  to  do  so,  without  a  viola- 
tion of  their  duties  to  the  public.  The  unexpected  resumption  of  specie 
payment  has,  however,  placed  the  bank  in  a  new  position  with  regard  to 
this  subject. 

This  resumption  occurring  at  a  time  when  all,  or  nearly  all,  of  the 
banks  of  the  West  are  in  a  slate  of  suspension,  and  when,  in  consequence, 
specie  is  worth  a  premium  of  from  two  to  three  per  cent,  in  all  of  the 
western  cities,  and  our  vaults  only  are  open  to  the  public,  a  much  greater 
return  of  the  circulation  of  the  bank,  for  redemption,  must  be  expected 
and  prepared  for,  than  if  there  were  a  general  resumption  of  the  sus- 
pended banks.  The  extent  of  the  demand  for  specie  and  specie  funds  it 
is  of  course  impossible  for  the  directors  to  foresee,  but  the  considerable 
amount  of  the  present  circulation  of  the  bank,  and  the  condition  of  many 
of  the  suspended  banks,  made  it  in  their  opinion,  obligatory  on  them  to 
ipake  every  possible  preparation  to  meet  the  expected  emergency. 

,ln  making  this  preparation,  the  condition  of  the  account  of  the  State 
was  of  course  a  leading  consideration.  The  directors  knew  that  if  they 
continued  to  pay  the  warrants  of  the  Auditor,  a  very  large  sum,  not  less, 
perhaps,  than  $'75,000  or  $100,000,  would  in  consequence,  during  the  pre- 
sent winter,  and  next  spring,  be  either  abstracted  from  their  vaults  in 
coin,  or  added  to  their  specie  liabilities. 

While  all  was  uncertainty  with  regard  to  the  amount  and  character  of 
the  demands  which  were  expected  to  be  made  on  the  bank  in  its  new  po- 
sition, the  directors  were  of  opinion  that  it  would  be  imprudent,  and  in- 
consistent with  a  due  regard  for  the  welfare  and  safety  of  the  bank,  to 
incur  the  additional  burden  of  the  payment  of  the  Auditor's  warrants, 
and  that  their  duty  to  the  institution  required  that  the  order  for  a  re- 
sumption of  specie  payment  should  be  accompanied  by  an  order  for  the 
cessation  of  advances  to  the  State, 

In  making  this  statement  of  the  motives  which  have  led  to  this  course^ 
the  directors  trust  that  it  will  not  be  considered  amiss  if  they  add  their 
solemn  declaration  that  they  were  influenced  by  no  other  motive  or  feel- 
ing than  those  which  they  have  stated,  and  that  they  adopted  the  course 
taken,  only  from  a  full  conviction  of  its  importance  to  the  welfare  and 
safety  of  the  bank.  . 

For  and  on  behalf  of  the  directors. 

THOMAS  MATHER,  President. 
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Illinois  )                                  SENATE.  J  12th  Assem. 

Legis.   j  —       •  \2<\  SEsainw. 

FEBRUARY  22,  1841. 

'Read  and  laid  on  the  table. 


LETTER 


THE    GOVERNOR, 

SNCLOSINO    A    RESOLUTION    OF   THE   GENERAL    ASSF.MBLY    OF    THE   STATE 
OF    ALABAMA. 


To  the  Honorable 

The  Speaker  of  the  Senate : 


Executive  Department, 
S^ringjieldf  February  22, 1S41. 


Sir:  I  have  the  honor  to  enclose  a  resolution  of  the  General  Assem- 
bly of  the  State  of  Alabama,  directing  the  decisions  of  the  Supreme 
Court  of  that  State  to  be  sent  to  the  several  States  of  the  Union,  and  also 
to  inform  you  that  seven  volumes  of  said  reports  have  been  received  at  the 
office  of  Secretary  of  State,  for  our  State. 

Permit  me  to  suggest  to  your  honorable  body  the  propriety  of  passing  a 
similar  resolution  in  relation  to  the  decisions  of  our  courts. 
I  have  the  honor  to  be, 

Your  obedient  servant, 

THO.  CARLIN. 


Department  of  State, 
Tuscaloosa,  Ala,,  January  29,  1841. 

Sir:  You  will  perceive  from  the  joint  resolution  of  the  General  Assem- 
bly of  Alabama,  a  copy  of  which  I  have  the  honor  to  enclose,  that  it  is 
made  my  duty  to  forward  to  the  Executives  of  each  of  the  States,  copies 
of  the  decisions  of  the  Supreme  court  of  this  State,  commencing  with  1st 
Porter;  and  to  receive  such  of  the  decisions  of  the  courts  of  other  States 
as  may  be  sent,  and  deposit,  the  same  in  the  Supreme  Court  Library. 
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Considering  the  importance  of  a  free  and  full  interchange  of  the  judi- 
cial opinions  of  the  different  States,  with  a  view  of  producing  as  far  as 
practicable,  uniformity  in  the  decisions  of  the  judicial  tribunals  of  the 
States,  it  is  extremely  desiraole  to  obtain  as  complete  editions  of  the  de- 
cisions of  the  Supreme  court  of  the  State  over  which  you  preside  as 
may  be  at  your  disposal,  for  the  purpose  of  exchange  with  the  other  States, 
I  have  the  honor  to  be,  with  respect. 

Your  obedient  servant, 

WILL  GARRETT. 

His  Excellency,  the  Governor  of  Illinois,  Springfield, 


Joint  Resolution  in  relation  to  the  Supreme  Court  Library. 

Be  it  resolved  by  the  Senate  and  House  of  Representatives  of  the  State  of 
Alabxma^  in  General  Assembly  convened^  That  the  Secretary  of  this  State 
be  and  he  is  hereby  directed  to  send  to  the  Executive  of  each  of  the 
States  of  the  Union,  a  copy  of  the  decisions  of  the  Supreme  court  of  this 
State,  commencing  at  the  first  volume  of  Porter's  reports,  and  such  as 
may  be  hereafter  published. 

Resolved,  That  the  Secretary  be  required  to  deposit  in  the  Library  of 
the  Supreme  court  all  the  decisions  of  the  courts  of  other  States,  that  are 
now  or  may  be  hereafter  sent  to  his  office. 

Approved,  December  15,  1840* 
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Illinois  )                                  SENATE.  (12th  Asseit. 

Leois.   y  (2d   Sessiow. 

FEBRUARY  19,  1841. 
Read  and  laid  on  the  table. 


REPORT 


SELECT  COMMifTfif, 

APPOINTED    TO    INVESTIGATE    THE    CONTRACTS    FOR   THE   IMPROVEMENT 
OF    THE   UPPER    RAPIDS    ON    ROCK   RIVER. 


Mr.  Gatewood,  from  the  select  committee  appointed  to  investigate  the 
contracts  for  the  improvements  of  the  Upper  Rapids  on  Rock  river 
have  again  had  the  same  under  consideration,  and  after  having  dili- 
gently heard  further  testimony,  and  statements  made  under  oath  by 
Messrs.  Gilbraith  and  Nichols,  have  arrived  at  a  difTerent  conclii- 
sion  from  what  they  did  arrive  at  in  a  former  report.  The  com- 
mittee therefore,  respectfully  ask  leave  to  withdraw  from  the  files  the 
report  of  the  committee  wherein  were  expressed  the  opinions  of  the 
committee  on  evidence  they  had  then  heard,  and  in  lieu  thereof  sub- 
mit the  following 

REPORT: 

The  imputations  upon  Nichols  and  Gilbraith  in  procuring  the  contract 
that  was  made  and  signed  by  John  Dixon  to  and  with  E.  G.  Nichols,  by 
supposed  alteration  of  the  bid,  seems  not  to  be  well  founded.  The  copy 
of  the  bid  as  sworn  to  and  by  which  the  committee  were  chiefly  guided  on 
this  part  of  the  subject,  together  with  the  quantities  was  not  a  true  copy 
of  the  bids  found  on  file,  a  transcript  of  which  bids  on  file  is  herewith 
reported  to  the  Senate. 

It  is  not  easy  for  the  committee,  and  in  truth,  it  is  impossilile  to  say  that 
Nichols's  bid  was  not  the  lowest,  unless  they  had  the  estinriated  quantities 
of  work  to  be  done,  such  an  estimate  is  the  only  guide  for  the  engineers,  in 
making  calculations,  by  which  the  lowest  bidder  is  to  be  ascertained,  such 
probable  estimates  are  always  made,  and  in  all  other  cases  have  been 
filed  by  the  engineer,  but  in  this  case  none  has  ever  been  filed  in  the 
office  of  the  Board  of  Public  Works.     The  committee  enquired  for  such 
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an  official  statement,  of  Stephen  J.  lankiewiez,  Clerk  in  the  office  of  the 
Board  of  Public  Works,  who  stated  on  oath  that  no  such  estimate  was  to 
be  found  on  file.  Mr.  A.  J.  Douglass  of  Cook  county  was  examined,  who 
stated  that  he  had  a  copy  of  the  original  specifications,  but  that  the  same 
was  among  other  memorandums  at  his  own  house. 

The  bids  on  file,  the  Senate  will  observe  show  the  great  difference  for- 
merly complained  of  and  from  which  the  Slate  has  lost  so  large  a  sum. 
It  will  be  borne  in  mind  that  there  has  been  paid  near  f  42,700  for  work 
under  this  contract,  while  the  same  work  if  done  under  the  bid  of  Daniel 
Sterling,  Mix  &  Co.  would  haye  amounted  at  their  prices,  to  $21,860  50;  as 
glaring  as  this  appears,  it  is  not  satisfactory,  without  the  probable  esti- 
mate of  quantities  of  work,  before  referred  to,  could  be  obtained;  but  for 
reasons  unknown  to  your  committee  and  which  they  cannot  arrive  at,  or 
perhaps  by  accident,  it  is  not  to  be  found.  Official  duty  would  seem  to 
have  been  in  this  instance  disregarded,  and  as  your  committee  have  done 
injustice  to  Gilbraith  in  their  former  report,  as  well  as  Nichols,  they  would 
now  refrain  from  making  any  expression  of  opinion,  on  this  subject,  but 
respectfully  recommend  the  matter  to  the  attention  of  the  Attorney 
General. 

In  regard  to  Mr.  Sanger,  whose  name  was  mentioned  in  a  former  report, 
no  testimony  was  heard  in  the  former  examination  imputing  to  him  any 
improper  conduct,  he  was  only  mentioned  in  connexion  with  Mr.  Nich- 
ols and  i^Ir.  Gilbraith  as  being  a  partner  with  them,  in  the  performance 
of  the  work,  and  no  person  has  signed  the  contract,  but  Mr.  John  Dixon, 
Commissioner, and  E.  G.Nichols. 

Accompanying  this  report  will  be  found  the  testimony  taken  on  the  late 
examination  together  with  letters  laid  before  the  committee.  All  of  which 
is.  re  pec  t  fully  submitted,  and  the  committee  ask  to  be  discharged  from  the 
further  consideration  of  the  subject,  with  leave  to  submit  the  following 
resolution: 

Resolved,  That  the  Attorney  General  take  such  steps  to  investigate  the 
contract  for  the  improvement  of  the  Upper  Rapids  on  Rock  river,  made  by 
John  Dixon  with  E.  G.  Nichols,  June  8th,  1839,  as  he  may  think  best 
calculated  to  arrive  at  correct  information. 


Resolved^  That  a  committee  of  tbree  be  appointed  to  examine  into  the 
contract  entered  into  June  the  8th,  1839,  by  E.  G.  Nichols,  with  the  late 
Commissioner  of  the  7th  Judicial  Circuit,  for  the  improvement  of  the 
Upper  Rapids  on  Rock  river,  and  that  said  committee  have  power  to  send 
for  persons  and  papers,  and  after  collecting  the  testimony,  to  report  the 
same  to  the  Senate. 
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B. 

Wednesday,  23d,  December,  1840. 

Commitee,  consisting  of  Messrs.  Gatewood,  Harrison  and  Hamlin  mel, 
and  organized  and  proceeded,  wiien  Frederick  R.  Dutciier  appeared  and 
was  sworn, 

Stated  that  papers  before  us,  (being  copies  of  bids  for  the  work,)  pre- 
sented to  us,  were  true  copies  of  the  Lids  on  file  in  the  office  of  the  Board 
•f  Public  Works,  copied  by  himself  with  prices  as  then  filed. 

Q.  Do  you  know  what  was  the  reason  that  Nichols  got  the  bid? 

A.  There  were  many  bidders  for  the  work  on  the  Upper  Rapids  on 
Rock  river,  and  many  present.  After  the  work  was  let  out  to  Nichols 
the  amount  of  bids  was  generally  known,  and  Nichols  stated  to  witness 
that  his  bid  was  below  the  engineer's  estimate,  which  was  about  $55,000 
as  he  understood. 

Q.  Was  the  contract  signed  at  the  time  of  bidding? 

A.  The  bids  were  made  29th  May,  1839,  the  contract  is  dated  the  8th 
June,  1839,  Mr.  Nichols  stated  to  witness  in  December,  1839,  in  the  city 
of  Springfield,  that  he  had  just  got  his  contract  signed. 

Q,.  Do  you  know  the  handwriting  of  the  contractas  signed? 

A.  It  is  in  the  handwriting  of  Smith  Gilbraith,  who  was  understood 
to  be  the  private  secretary  of  Mr.  Dixon,  at  the  timefof  the  bids,  and  paid 
by  the  State. 

Q.  Was  Smith  Gilbraith  at  any  time  after  the  bids  or  date  of  said  con- 
tract concerned  in  the  work? 

A.  Some  time  in  the  month  of  January,  1841,  about  a  month  after 
Mr.  Nichols  had  told  me  that  he  had  just  got  his- contract  signed,  witness 
was  in  company  with  Nichols,  and  eiiher  on  the  way  up  from  Spring- 
field to  Dixon,  or  at  Dixon.  Nichols  told  witness  that  he  had  let  Smith 
Gilbraith  have  a  part  of  the  contract  before  spoken  of,  and  after  this  last 
conversation,  Gilbraith  has  been  engaged  in  and  about  the  Rapids  and  pur- 
chased lumber  for  the  shantees,  &c. 

Hiram  P.  Woodworth,  sworn, 

Q,.  What  do  you  know  of  the  letting  the  Upper  Rapids  improvement 
on  Rock  river? 

A.  I  Was  principal  engineer  on  the  northern  division  and  examined  all  the 
estimates  made  by  resident  engineers.  1  assisted  the  commissioners  at  the 
letting  in  May,  1839,  of  improvement  of  the  Upper  Rapids  on  Rock  river. 
I  am  confident  that  the  bill  purporting  to  be  the  bid  of  E.  G.  Nichols, 
was  the  lowest  bid  at  that  time,  and  I  know  by  my  estimate  that  it  was 
lower  than  the  estimate  which  was  under  $60,000.  After  the  werk 
was  declared  to  E.  G.  Nichols,  the  bids  were  left  with  Mr.  Dixon  and 
Smith  Gilbraith,  then,  as  I  understood  the  secretary  to  Mr.  Dixon. 

Q.  Do  you  know  any  thing  of  said  Gilbraith  being  concerned  in  this 
work  ? 

A.  I  know  that  after  the  letting,  Gilbraith  was  a  partner  in  this  work, 
but  when  he  commenced  I  do  not  know. 

Q.  The  bid  of  Nichols  as  appears  by  the  bond  for  25,000  cubic  yards 
of  loose  rock  was  $1  56  per  yar,d;  would  you  h^ve  declared  the  bid  in 
favor  of  Nichols  at  that  price?  '" '^''^^  ^a^,iii»>i...;^  i-.u*.*.- 

A.  I  would  not. 
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Q.  By  whom  are  the  contracts  made  out  to  be  signed? 

A.  By  thp  commissioner  or  his  secretary. 

Samuel  M.  Bowman,  sworn, 

Q.  In  whose  handwriting  is  the  contract  written,  signed  by  E.  G. 
Nichols  and  John  Dixon  as  commissioner  for  the  improvement  of  the 
Upper  Rapids  on  Rock  river? 

A.  By  Smith  Gilbraith,  with  whose  handwriting  I  am  well  acquain- 
ted, and  who  was  at  the  time  of  the  letting  in  May,  1839,  and  until  Mr. 
Dixon  went  out  ofoffice,  the  Secretary  of  Mr.  Dixon,  Commissioner  of 
Public  Works. 

Q.  Do  you  know  whether  Mr.  Gilbraith  was  ever  interested  in  this 
contract? 

A.  He  was,  and  I  understood  his  partnership  commenced  at  Springfielid 
ihthe  winter  of  1839 '40,  Gilbraith  told  me  that  he  had  settled  up  and 
that  he  had  made  about  eight  thousand  dollars  on  the  contract,  as  I  un- 
derstood him  to  say ;  he  ftirther  said  that  Nichols,  Sanger  and  he,  Gilbraith 
were  partners, 

Q,.  Did  you'  ever  hear  Mr.  Dixon  say  any  thing  about  the  contract? 

A.  Afterwards,  having  heard  that  it  was  supposed  that  there  was  some 
fraud  in  the  contract,  I  mentioned  this  information  to  Mr.  Dixon  and 
asked  him  how  it  was;  he  told  me  the  engineers,  ;^s  he  supposed  informed 
the  commissioners,  which  was  the  lowest  bid,  and  they  declared  that  Mr. 
Nichols's  bid  was  the  lowest,  and  that  although  the  contract  was  not 
s^ed  at  the  time,  yet  he  supposed  it  was  in  accoi  dance  with  this 
bid,  and  I  understood  him  to  say  that  if  that  was  not  the  case  he  was 
deceived. 


Amount  of  work  let  at  Dixon,  May  29tk,  1839,  for  the  improrcement  of  the 
Upper  Rapids  of  Rock  rivet. 

Guard  Lock* 
'■'■■'■-■  '-■■'■■  % 
lj022^  cubic  yards  of  masonry. 
3;736  lineal  feet  of  timber. 
5,95f2  square  feet  of  plank. 
1,972  pounds  v<rrought  iron  work. 
1,360      "  «      cast      " 

Canal.  ■         ■] 

7i6,0b0  cubic  yards  earth  excavation. 
25,000      "        ♦*      loose  rock. 
6,200       "        "      solid      « 
1,500      «        ♦*        «'         «     underwater. 
7,70ft      .V.,-    ."embankment. 
■■        ?^W;/^!!.,*^,  slope  wall. 

50  chains  clearing  and  grubbing. 
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Contract  purports  to  be  entered  into  June  8th,  1839,  and  was 
signed  until  December  or  January,  at  Springfield. 


not 


Amount  of  Cooper,  McFarnin&  Go's,  bid  -  |56,739  00 

Henry  Weed  &  Co.                "  -  61,570  28 

Sterling,  Mix  &  Co.                "  .  54,207  80 

E.  G.  Nichols  &  Co.             «  .  77,540  00 

E.  G.  Niehols  &   Co.  have  received    for  work 
done    on    contract    according    to    Engineer's 


estimate, 


|42,700  60 


flinty  W^eed  ^  Co*s,  bid  for  Guard  Lock, 


1,02^  cubic  yards  of  masonry,  -  $14  00 

3,736  lineal  feet  of  timber  -  17 

5,952  square  feet  of  plank  -  13 

1,972  pounds  wrought  iron  work  -  25 

1,360      "       cast          "      "  -  10 

Gate                   -                -  $900  00 


$14,308  00 
635  12 
773  76 
493  00 
136  00 
900  00 


$16,872  28 

For  Canal. 

76,000  cubic  yards  earth  excavation 

$0    17     ,    - 

12,920  00 

25,000 

"        "     loose  rock 

60        - 

15,000  00 

6,200 

«        *•     solid      '« 

1  20 

7,440  00 

1,500 

♦«        «        "        «     under  water    1  75 

2,625  00 

7,700 

"        •'     embankment 

. 

3,736 

«         «      slope  wall 

1  75 

6,538  00 

50 

chains   clearing   and    grubbing 

at 

$3  50  per  100  feet 

175  00 

$61,570  28 

Gooper^  McFarnin  Sf  Go's*  bid  for  Guard  Lock. 

1,022  cubic  yards  of  masonry 

|9  50         - 

$9,709  00 

3,736  lineal  feet  of  timber 

24        - 

906  64 

5,952 

square  feet  of  plank 

9 

535  68 

1,972 

pounds  wrought  iron  work 

24 

473  28 

1,S60 

"      cast  icon    '♦      •♦ 

14 

190  40 

Gate 

- 

12,000  00 

$13,014  00 
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For  Canal. 

76,000  cubic  yards  earth  excavation               $0  19 
25,000    '*         «      loose  rock                      -        65 
6,200    «        «       solid    "                                  89 
1,500    «         •'        "        «     underwater       1  95 
7,700    "        "       embankment                          20 
3,736    «         *'       slope  wall                               75 
50    chains  clearing  and  grubbing             5  00 

-  14,440  00 
.     16,250  00 

-  5,518  00 

-  2,925  00 
.       1,540  00 

-  2,802  00 

25  )  OJ 

Sterling,  Mix  ^  Go's,  bid  for  Guard  T.nrk. 

1,022  cubic  yards  of  masonry        -             $8  00 
2,736  lineal  feet  of  timber        -            -            14 
5,952  square  feet  of  plank             -         -             10* 
1,972  pounds  wrought  iron  work            -        -  25 
1,360      «      cast          «       .4        .        .        13 
Gate               -                   .            400  00 

$56,739  00 

.    «8.176  00 
524  04 
624  96 
493  00 
176  80 
400  00 

For  CanaL 


76,000  cubic  yards  earth  excavation 


$ 


25,000      «♦        «     loose  rock 
6,200       «        «     solid     " 
1,500      "        «        «       ««    under  water 
7,700      "         "      embankment 
3,736      «        •♦      slope  wall 

50  chains  clearing  and  grubbing 


20 

60 

1  00 

1  75 

18 

75 

10  00 


$10,394  80 


$15,200  00 
15,000  00 
6,200  00 
2,625  00 
1,486  00 
2,802  00 
500  00 


$54,^207  80 


£.  G,  JVichols^s  contract^  as  Jiled,  for  Guard  Lock. 

1,022  cubic  yards  of  masonry  -            $8  95  -  $9,145  90 

3,736  lineal  feet  of  timber        -  ♦            40  -  1,494  40 

5,952  square  feet  of  plank        -  -            20  .  1,190  40 

1,972  pounds  wrought  iron  work  >•          20  -  395  40 

1,360      "       cast            "      «  -                  10  -  136  00 

Gate            .            .            -  $1,100  00  -  1,100  00 


$13,461  10 
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For  Canal, 

76,000  cubic 

yards  earth  excavation 

$0  17     - 

12,920  10 

25,000      " 

"    loose  rock 

1  56     - 

39,000  00 

6,-200     " 

«     sohd      " 

90     - 

5,580  00 

l,50a      " 

"        '*      «    under  water 

1  60     - 

2,400  00 

7,700      « 

"    embankment 

24     - 

1,848  00 

3,736      " 

**     slope  wall 

75     . 

2,802  00 

50     chains  clearing  and  grubbing    - 

3  00     - 

150  00 

$78,161  10 


Note. — The  bids  in  this  paper  were  sworn  to  be  true  copies  from  the 
bids  on  file,  in  the  office  of  the  Board  of  Public  Works,  by  F.  R.  Dutcher. 

WM.  J.  GATE  WOOD,  Chairman, 
ayyDecember  23,  1840. 


D. 

The  undersigned,  in  answer  to  the  several  enquiries,  propounded  to  him 
by  the  committee  of  the  Senate,  sitting  on  the  matter  of  complaint,  says: 

To  the  first  enquiry,  that  he  was  one  of  the  commissioners,  at  the  let- 
ting of  the  contract  on  the  Upper  Rapids  cf  Rock  river. 

To  the  second  enquiry,  that  he  believes  that  Smith  Gilbraith  was  the 
secretary  or  clerk  of  the  commissioner  of  the  sixth  judicial  circuit  at  the 
time  of  the  letting  of  the  said  contract. 

To  the  third  enquiry;  That  he  never  knew  or  heard,  until  within 
two  or  three  days  since,  that  Smith  Gilbraith,  was  interested  in  the  said 
contract. 

To  the  fourth  enquiry;  That  the  said  contract  was  let  to  the  Messrs. 
Nichols,  because  theirs  was  the  lowest  bid,  so  distinctly  understood  and 
ascertained  at  the  time  of  the  letting. 

E.  PECK. 

Springjield^  24th  December,  1840. 

Sworn  to  before  me, 

Wm.  J.  Gatewood,  Chairman* 


Questions  to  John  Dixon, 

1st.  Were  you  sole  commissioner  on  the  part  of  the  State  at  the  "let- 
tings"  on  the  Upper  Rapids  of  Rock  river  on  the  29th  day  of  May,  1839? 

2nd.  In  giving  out  the  contract  for  the  improvement  of  those  Rapids, 
Was  it  your  determination  to  give  the  contract  to  the  lowest  bidder? 

3d.  Why  was  it  that  in  the  contract  with  E.  G.  Nichols,  the  article 
of  "25,000^  cubic  yards  of  loose  rock"  was  let  to  Nichols  at  the  price  of 
$1  56  per  cubic  yard,  when  there  were  bids  for  the  same  article  as  low 
as  65  and  60  cents  per  cubic  jard? 
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4th.  Had  you  a  piivate  secretary  at  or  subsequent  to  these  lettings? 
Who  was  he?  What  were  the  duties  he  performed,  and  how  long  did  he 
continue  to  act  as  such? 

5th.  Who  drew  the  contract  between  yourself  as  commissioner  and 
E.  G.  JSichoU,  and  was  that  contract  carefully  examined  by  you  previous 
to  your  iigning  the  same? 

6th.  When  was  the  contract  of  E.  G.  Nichols  signed? 
7th.  Was  Smith  Gilbraith  at  the  signing  of  the  contractor  subsequent- 
ly, interested  therein,  and  to  what  extent? 


To  Mr.  John  Dixon, 

Sir:  At  a  meeting  of  the  select  committee  appointed  to  investigate  the 
contract  for  the  improvement  of  the  Upper  Rapids  on  Rock  river,  between 
yourself,  ns  commissioner,  and  E.  G.  Wichols,  1  have  been  directed  to  pro- 
pound toyou  the  foregoing  questions,  and  your  answers  thereto  under  oath 
are  required,  as  speedily  as  circumstances  will  possibly  permit. 

With  your  answers,  be  pleased  to  return  this  sheet. 
Respectfully, 

WM.  J.  GATEWOOD,  Chmrman, 
Senate  Chamber,) 
Dec.  23if,  1840.     \ 

In  reference  to  the  foregoing  questions,  I,  John  Dixon,  answer  as  fol- 
lows: 

To  question  1st,  answer.  1  v.'as  not;  Mr.  Peck,  Commissioner  of  the 
7th  circuit  was  associated  with  me. 

To  question  2d,  answer.  It  was  my  determination  to  give  the  contract 
to  the  lowest  responsible  bidder,  and  as  well  as  my  memory  serves  me, 
there  were  many  responsible  bidders. 

To  question  3rd,  answer.  If  that  is  the  case,  and  it  swells  the  aggre- 
gate amount  of  the  bid  for  the  whole  contract  beyond  that  of  others,  it  is 
evidently  an  oversight  or  a  fraud.  My  intention  was  to  give  it  to  the 
lowest  responsible  bidder,  taking  the  aggregate  of  all  the  items  and  com- 
paring it  with  the  quantity  reported  by  the  engineer. 

To  question  4th  answer.  Mr.  Smith  Gilbraith  was  clerk  in  this  cir- 
cuit during  the  whole  time  that  I  was  acting  as  commissioner,  he  had 
charge  of  the  office  and  kept  the  books,  but  had  no  right  by  virtue  of  that 
office,  in  the  management  of  the  Engineer's  office,  where  the  bids  are  re- 
ceived and  the  contracts  executed,  after  which  it  would  become  his  duty 
to  have  them  sent  to  Springfield. 

To  question  5th,  answer.  I  do  not  know  who  drew  it.  It  should  have 
been  the  business  of  Mr.  Blanc,  the  resident  Engineer,  but  there  were 
a  great  many  to  draw,  (the  Rail  road  letting  having  taken  place  the  same 
day.)     1  do  not  recollect  whether  or  not  I  examined  it  before  signing. 

To  question  6th,  answer.    I  do  not  remember. 
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To  question  7th,  answer.  I  have  no  means  whatever,  by  which  to  form 
an  opinion  whether  or  not  he  was  interested  from  the  first.  It  has  been 
generally  und<'rstood  through  the  country  during  the  last  summer,  that  he 
was  interested,  but  as  to  what  time  he  became  so  I  have  no  coiije'iture. 
I  knew  of  nothing  wrong  respecting  it,  and  it  consequently  made  no  im- 
pression upon  rry  memory, 

JOHN  DIXON. 

Subscribed  and  sworn  to  before  me,  this  2nd  day  of  January,  A.  D.. 
1841.  ^  ^ 

ISAAC  S.  BOARDMAN, 

Clerk  Co.  Com.  Court,  Lee  Co» 


F. 

Questions  to  be  asked  A.  J.  Douglass, 

1st.  Were  you  at  the  letting  of  the  contract  for  the  improvement  of  the 
Upper  Rapids  on  Rock  river  at  Dixon  in  May,  1839? 

2d.  Were  you  a  bidder  either  on  your  own  account  or  in  company  with 
others  for  said  work? 

3J.  Do  you  know  or  have  you  any  means  of  knowing  the  amount  of 
work  let,  or  the  amount  of  the  diff  rent  items  in  thes  pecifications,  if  so, 
where  did  you  procure  this  information,  and  where  is  the  original  spe- 
citication?  ^ 

4th.    What  was  the  amount  of  yourbi  I  in  the  aggregate? 

5th.  What  was  the  price  bid  by  you  for  the  different  items  of  work  let? 
1,    6ih.  By  what  means  did  you  arrive  at  the    aggregate    amount  of  your 

7th.  Have  you  the  original  specifications  of  the  amount  of  work  let  and 
what  was  the  amount  of  loose  or  quarried  rock  in  said  specifications? 

8th.  Did  you  not  understand  from  the  engineer's  and  commissioners  at 
the  time  of  the  letting  that  Nichols  bid  was  the  lowest? 

9th.  Canyon  state  to  the  committee  the  probable  estimate  of  the  quan- 
tity of  work  to  be  let?  ^ 

Answers  to  inter logatories  propondcd  by  the  Investigating  committee  of  the 

ISenate. 

Answer  to  1st  interrogatory.     I  was. 

Answer  to  2d  do.  I  was. 

Answer  to  3d  do.        I  have  the  means  of  knowing  the  amount  of 

work  let  according  to  specifications. 

2d.  I  also  have  the  ireans  of  knowing  the  different  items  in  the  spe- 
cification. '^ 

3d.  1  procured  my  information  from  a  specification  posted  in  the  office 
at  the  time  of  the  letting. 

4th.  Where  the  ongmal  specification  is  I  do  not  know. 

Answer  to  4ih  interrogatory.  The  amount  of  my  bid  was  about  lifty-seven 
thousand  dollars. 
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Answer  to  5th  interrogatory.  I  am  unable  to  state  from  memory. 

Answer  to  6th  do.    By  multiplying  the  quantities  set  forth   by  the 

specifications  by  the  price  at  which  1  offered  for  the  work. 

Answer  to  7th  do.    1  have  not  the  original   specifications   of  the 

amount  of  work  let.     The  quantity  of  loose  rock  was  between  25,000  and 
26,000  yards,  1  think. 

Answer  to  8th  interrogatory.  I  did. 

Answer  to  9Lh  do.    1  am  unable  to  give  the  different  quantities  of 

the  several  items  of  work  let,  from  the  fact  that  my  memorandums  are 
not  here. 

A.  J.  DOUGLASS. 

Sworn  to  and  subscribed  before  the  committee,  February  12,  1841. 

WM.  J.  GATEWOOD,  Chairman. 


Questions  propounded  to  Mr.  Thomas  Beale,  and  answered  under  oath^ 

To  be  read  as  evidence  before  a  select  committee  of  the  Senate  of  the 
State  of  Illinois,  appointed  to  enquire  into  the  contract  with  E.  G.  Nichols 
for  inipioving  the  Upper  Rapids  of  Rock  river. 

Question  ist.  Were  you  present  with  E.  G.  Nichols  at  the  public  let- 
ting of  the  Upper  Rapids  of  Rock  river,  held  at  Dixon  on  the  29th  day  of 
May,  1839,  when  he  made  out  his  bid  for  said  work?  If  so,  state  what  you 
know  in  relation  to  his  prices  for  rock  excavation. 

Answer.  I  was  present  while  Nichols  vias  making  out  his  bid,  but  do 
not  recollect  whether  1  saw  it.  1  was  told  by  Nichols  at  the  time  that  he 
had  bid  one  dollar  and  fifty  cents  fcr  loose,  and  ninety  cents  for  solid  rock. 
He  gave  as  a  reason  for  reversing  the  usual  method  of  bidding,  that  he 
had  once  obtained  a  contract  in  that  way  on  the  Ilhnois  and  Michigan 
canal,  and  bolit-ving  that  there  would  be  a  larger  amount  of  loose  and  less 
solid  rock  than  had  beeu  estimated  by  the  engineer. 

State  of  Illinois,  ss. 

Thomas  Beale,  being  duly  sworn,  doth  depose  and  say,  that  the  answer 
to  the  questions  propounded  to  him,  on  the  other  side  written,  are  true 
to  the  best  of  his  knowledge  and  belief. 

THOS.  BEALE. 

Subscribed  and  sworn  to  before  me,  this  5th  day  of  January,  1841. 

THEO.  W.  SMITH, 

Justice  of  the  Sup.  Court,  III. 
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H. 

Springfield,  III.,  January  31,  1841. 
To  Hiram  P.  Woodworth,  Esq., 

Sir:  You  will  please  make  answers  underoath  before  a  justice  of  the  peace, 
in  your  county  to  the  following  interrogations  to  be  read  as  evidence  be- 
fore a  select  committee  of  the  Senate,  to  enquire  into  the  contract  of 
E.  G.  Nichols  for  the  improvement  of  the  Upper  Rapids  of  Rock  river. 
Question  1st.  Were  you  at  the  letting  of  the  improvements  of  the  Upper 
Rapids  of  Rock  river  held  at  Dixon  !29th  May,  1839? 

Answer.  I  was  present  at  said  letting. 

Question  2d.  Do  you  know  what  E.  G.  Nichols'  bid  for  loose  rock  was 
per  cubic  yard? 

Answer.  I  do  not  recollect. 

Question  3rd.  Do  you  know  Nichols'  bid  was  not  $\M  per  cubic  yard? 

Answer.  I  do  not.  It  might  have  been  |1.56  and  slill  in  the  aggre- 
gate his  bid  might  have  been  the  lowest. 

Question  4th.  Do  you  recollect  whethjBr  the  quantity  of  soKd  or  loose 
rock  upon  which  the  calculation  was  based  was  the  greatest? 

Answer.  I  do  not.  I  recollect,  however,  that  previous  (o  the  com- 
mencement of  work,  my  impressions  were  that  there  was  more  solid  than 
loose  rock. 

Question  5th.  Were  there  not  a  great  number  of  bids  received  at  said 
letting,  in  the  calculation  of  which  several  Engineers  were  engaged,  each 
calculating  a  separate  bid,  and  exhibiting  the  agregate  amount  of  each, 
upon  which  the  commissioners  awarded  the  contract? 

Answer.  There  were  several   Engineers  employed  in  summing  up  the 
bids.     Among  whom  was  Mr.  Clark,  resident  at  Dixon;  Mr.    Blanc,  who 
had  charge  of  the  Rock  river  improvements,  and  L.  H.  Woodworth,  res. 
ident  engineer  at  the  Rapids, 
State  of  Illinois,  ) 
La  Salle  County,    ) 

Hiram  P.  Woodworth,  being  duly  sworn  by  me,  deposeth  and  saith 
that  the  answers  to  the  within  questions  by  him  made,  are  true  to  the 
best  of  his  knowledge  and  belief,  and  further  saith  not. 

H.  P.  WOODWORTH. 

Subscribed  and  sworn  to  before  me,  this  3d  day  of  February,  I84I. 
HARVEY  LEONARD,  J,  P.  La  Salle  County. 


H. 

Statement  of  Smith  Gilbraith, 

And  sworn  to  by  him,  to  be  read  as  evidence  before  the  select  com- 
mittee of  the  Senate,  appointed  to  enquire  into  the  contract  of  E.  G. 
Nichols,  with  the  State  of  Illinois  for  improving  the  Upper  Rapids  of 
Rock  river,  and  in  relation  to  his  secretaryship  to  the  commissioner  of  the 
6th  circuit,  and  in  relation  to  his  interest  in  said  contract. 
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First,  m  relation  to  Nichols'  bid  on  file  with  the  Treasurer  ofsaidState^ 
and  accepted  by  the  commissioner  of  the  6lIi  circuit  on  the  'iytliol  May 
ISS9.  thetirrt  time  that  ever  1  saw  said  bid  was  at  the  city  ol  tJpiingheid  in 
iNovember  or  December,  1^39,  when  it  was  handed  me  by  Jol.n  Dixon, 
with  request  to  make  out  a  contract  lor  the  above  mentioned  work,  ac- 
cording to  said  bid,  with  directions  to  dale  the  contract  »th  June,  l«39, 
which  idid  according  to  said  bid  and  directions,  which  was  careluily 
examined  and  compared  by  Mob^srs.  Dixon  and  l\ichols  belore  executing 
ihc  same. 

I  was  Mr.  Dixon's  secretary  during  the  whole  time  he  acted  as  com- 
missioner, my  duties  were  to  copy  into  books  all  ttie  estimates  ot  Engin- 
eers, paid  to  contractors  by  him,  and  to  do  such  otlier  writing  as  lie  sliuuld 
direct.  But  no  papers  whatever,  appertaining  to  his  otiicial  acts  were  de- 
posited with  me,  or  in  any  way  where  1  could  have  access  to  them  more 
than  any  other  citizen. 

The  bids  lor  said  work  were  never  in  my  possession  or  exhibited  to 
me  or  seen  by  me,  until  handed  me  by  Mr.  Dixon,  as  aforesaid,  to  the 
best  of  my  knowledge. 

In  relation  to  the  contract,  Mr.  Dixon  requested  me  logo  with  him  to 
the  Rapids,  some  time  in  the  month  ol  J  une  or  the  fuie  part  of  July,  1539, 
to  execute  Nichols'  contract;  when  wc  arrived  Mr.  Dixon  asked  i\iehol« 
if  he  had  got  the  papers.  Nichols  said  he  had  not.  Mr.  Dixon  then  ^aid 
that  Blanc  must  have  them,  at  the  Lower  Kapids.  Therelore,  they  could 
not  execute  the  contract.  Mr.  Dixon  told  iMchols  to  go  on  witn  his 
work  the  same  as  though  he  had  a  contract,  and  he  would  make  out  his 
contract  as  soon  as  he  could  get  his  papers  Irom  Blanc,  and  the  delay  of 
the  contract  should  make  no  difference  with  iNichols,  and  Nichols  went 
on  with  the  work. 

Mr.  Bianc  was  employed  ai  Engineer  by  J.  W.  Stephenson, in  lb37, 
to  take  charge  of  the  Rock  river  improvement,  he  meandered  the  river, 
and  prepared  the  work  at  the  Lower  and  Upper  Rapids  ior  contract, 
which  were  both  let  in  the  spring  of  1838.  The  Upper  Rapids  were  let 
to  be  improvcdby  dam  canal  and  lock,  after  wnich  letting  the  commis- 
sioner ordered  the  Upper  work  to  oe  abandoned,  for  reason  that  the 
appropriation  was  not  sufficient  to  complete  both  works.  Mr.  Dixon,, 
commissioner,  successor  to  Mr.  Stephenson,  in  the  spring  of  18ui),  order- 
ed Mr.  Blanc  to  prepare  the  Upper  Rapids  improvement  lor  contract. 
Mr.  Blanc  was  employed  at  the  Lower  Rapids,  and  came  up  but  a  day 
or  two  before  the  letting;  when  he  arrived  Mr.  Dixon  toid  him  that  he 
had  concluded  to  alter  the  plan  ol  improving  said  Rapids  by  dispensing 
with  the  dam,  and  make  a  canal  Jock  and  guard  lock,  to  which  Mr.  Blanc 
replied,  that  he  would  not  have  time  to  lay  off  the  work  and  make  plans, 
before  the  letting;  but  said  the  work  could  be  let,  and  the  plans  could  be 
made  after  the  work  was  let;  he  then  went  to  the  Rapids  and  continued 
his  centre  stakes  from  where  the  dam  had  been  previously  located,  to  the 
head  of  the  Rapids.  Immediately  after  the  letting  the  work  was  put 
under  the  charge  of  L.  H.  Woodworth,  Engineer,  who  has  frequently 
told  me  that  he  had  never  been  furnished  with  plans  for  said  canal  or 
locks;  also  that  he  had  been  obliged  to  change  Blanc's  centre   stakes  by 
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■carr)'inff  them  further  on  to  the  bank,  which  would  increase  the  quanti- 
ty ot  excavation. 

As  to  my  in<;ercst  '.vith  Nichols  in  said  contract.  The  first  that  I  re- 
coiled of  ever  talking  with  him  upon  this  subject  was  at  Springfield,  after 
the  coniract  was  made,  at  ivhich  time  Nichols  requested  me  to  take  an 
interest  in  liis  work,  as  he  had  not  the  necessary  means  to  carry  on  said 
work  as  rapidly  as  he  would  like  to  do.  I  told  him  I  thought  1  would, 
but  could  not  say  what  interest,  until  1  went  home.  The  matter  stood  in 
this  way  until  the  April  term  of  the  circuit  court,  when  I  made  a  bar- 
gain with  Nichols  for  one-fourth  of  his  contract,  and  until  then  i  had 
made  no  positive  agreement  whatever  for  ?aid  interest.  Ar  d,  that  we 
have  now  set  led  up  our  partnership,  and  1  have  no  interest  at  this  time 
in  said  contract. 

SMITH  GILBRAITH. 
State  of  Illinois,) 
Sangamon  Comity,  ^ 

Personally  camt;  before  me  Smith  Gilbraith,  who  after  being  duly 
sworn,  deposes  and  says,  that  the  foregoing  statement  is  true  to  the  bestof 
his  knowlcd  ge  and  belief. 

Sworn  and  subscribed  to  before  me,  this  7th  day  of  February,  1841. 
Wfli.  J.  Gatewood,  Chairman. 


I. 

Statement  of  E.  G.  Nichols. 
State  of  Illinois,  ) 

Sangamon  County^ 

Personally  came  before  the  under?igned,  E.  G.  Nichols,  who  after  be- 
ing duly  sworn,  deposes  and  says  that  the  bid  now  on  file  in  the  Internal 
Improvement  office  for  the  improvement  of  the  Upper  Rapids  of  Rock 
river,  is  in  his  handwriting,  and  the  prices  therein  are  as  he  wrote  them, 
and  that  no  part  has  been  altered  or  disfigured,  but  is  now  just  as  he 
made  it  to  the  best  o^liis  knowledge  and  belief. 

Sworn  and  subscribed  to  before  me,  this  7th  day  of  February,  1841. 

ERASTUS  G.  NICHOLS. 

Wm.  J.  Gatewood,  Chairman. 


J. 

H.  P.  Woodworth  to  Mr.  Sanger. 

Peru,  January  28th,  1841. 
Mr.  Sanger, 

Dear  Sir:  Yours  of  the  25th  inst,  is  now  before  me.  I  have  regretted 
extremely  that  there  should  have  been  so  much  difliculty  in  relation  to 
the  contract,  on  Rock  river  Rapids  in  which  you  were  concerned,  for  1  am 
well  aware  that  be  there  fraud  and  knavery  or  not,  you  are  entirely  inno- 
cent.    I  must  acknowledge  that  while  I  was  in  Springfield,  the  subject 
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assumed  a  very  suspicious  aspect.  When  before  the  investigating  com- 
mittee, 1  simply  answered  the  questions  put  to  me,  without  comment.  I 
was  not  asked  for  explanations,  consequently  deemed  it  improper  to 
make  any.  I  labored  under  the  impression,  (believing  the  committee 
would  act  upon  some  data)  that  the  calculations  before  them  in  regard 
to  the  amount  of  different  bids  were  based  upon  the  Engineer's  esti- 
mate of  material,  &c.  which  was  carefully  made  by  Mr.  Blanc,  and  ac- 
cepted by  the  Commissioner  previous  to  the  letting. 

It  was  this  estimate  that  guided  in  summing  up  the  different 
bids  at  the  letting.  It  vi^ill  be  impossible  for  the  committee  to  ascertain 
the  relative  amount  of  the  bids,  without  the  engineer's  estimate  of  quanti- 
ties; for  example,  suppose  the  Engineer's  estimate  gave  10.000  cubic  yards 
quarried  rock,  at  $1  56  per  cubic  yard,  it  will  make  $15,600,  if  he  gave 
50,000  it  will  make  $78,000,  so  it  is  plain  to  be  seen  (hat  whether  Mr. 
Nichols'  bid  was  highest  or  lowest  depends  upon  the  quantities  of  materi- 
als given  by  the  Engineer.  1  have  never  until  the  subject  was  agitated 
in  Springfield,  thought  for  a  moment  that  there  was  apossibility  of  wrong, 
although  I  noticed  the  extravagant  price  for  quarried  rock,  when  the 
first  estimate  to  the  contractor  was  presented  for  my  inspection.  I  thought 
at  once  that  the  bid  was  a  ruse  of  the  contractor,  that  he  had  noticed  the 
very  low  estimate  of  the  Engineer  on  that  material  and  bid  accordingly,  it 
is  not  unfrequently  the  case.  I  mentione.l  this  very  circumstance  to  Mr. 
Nichols,  which  he  will  recollect,  joking  him  for  his  sagacity,  and  asking  him, 
what  he  would  do  it  the  rock  excavation,  turned  out  to  be  solid  rock,  in- 
stead ofquarried.  He  replied,  that  that  was  not  the  reason,  for  his  making 
such  a  bid,  that  it  was  on  account  of  some  difficulty,  he  had  had,  or  had 
been  acqaainted  with  on  the  Michigan  canal,  when  to  break  contractors 
down,  Engineers  had  estimated  solid  rock  instead  of  quarried.  He  said 
he  bid  as  he  did  to  give  them  a  chance  to  estimate  so  if  they  chose. 
This  conversation,  mind  you,  took  place  after  he  commenced  work,  and  I 
was  called  upontosign  the  first  estimate,  for  not  until  this  time  did  I  notice 
the  peculiarity  of  his  bid.  You  say  that  calculations  have  been  made 
there,  without  the  original  estimate  of  quantities;  this  is  wrong,  and  I  am 
astonished  at  it.  If  such  is  the  case,  I  believe  that  my  first  understanding 
of  the  matter  was  correct,  and  that  Nichols'  bid  was  the  lowest. 

1  have  no  data  in  relation  to  that  work  except  a  copy  of  the  contract, 
and  could  throw  no  further  light  upon  the  subject,  by  direct  testimony; 
however,  if  it  should  seem  necessary  to  have  further  testimony  from  me, 
please  have  the  committee  write  out  tl;e  questions  and  send  them  to  me, 
and  I  will  answer  them  before  a  magistrate  in  this  place.  My  business 
is  such  at  this  time,  that  I  could  not  go  down  to  Springfield.  I  hope, 
therefore,  that  you  will  get  along  without  me.  If  what  you  write  me 
is  correct.  I  think  there  is  no  doubt  of  the  result. 

I  understand  that  Burnett  is  the  most  prominent  candidate  for  Chief 
Engineer.  He  has  the  advantage  of  me  by  being  on  the  ground,  how- 
ever, I  trust  my  friends  will  do  all  they  can  for  me,  and  I  place  no  little 
reliance  on  yourself. 

Remember  my  compliments  to  friend  Nichols,  &c. 

Yours  truly, 


H.  P.  WOODWORTH. 


i 
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K. 

H.  P.    Woodworth  to  Mr.  Gatewood. 

Peru,  January  31,  1841. 
Mr.  Gatewood, 

Sir:  I  understand  by  a  communication  from  Mr.  Sanger,  that  the  case 
in  relation  to  the  Rock  river  improvements  is  still  unsetlled,  and  one  re- 
mark from  him  has  led  me  to  suspect  that  perhaps  the  dota  upon  which  the 
summing  up  of  the  bids  was  predicated  as  laid  before  the  committee  was 
entirely  erroneous.  When  I  was  before  the  committee  and  understood 
that  by  calculations  made,  it  was  ascertained  thai  Nichols*  hid  was  not  the 
lowest.  I  was  astonished  and  could  not  account  for  it  but  one  wa)',  not 
even  havmg  the  first  thought  but  that  your  results  were  obtained  by 
compaiing  bids  with  the  original  Engineer's  estimate.  The  same  that 
was  used  for  a  similar  purpose  at  the  letting  and  which  was  filed  with  the 
bids  in  the  central  office.  If  I  understand  Mr.  Sanger,  Blanc's  estimate 
has  not  been  found.  You  will  readily  perceive  the  impossibility  of  arri- 
ving at  the  same  result  with  the  commissioners  at  the  letting  without 
this  estimate. 

At  the  time  of  the  letting  I  did  not  notice  the  peculiaiity  of  Nichols'  bid, 
and  'vas  not  aware  of  it  until  a  year  after  the  I^Uing,  when  his  first  esti- 
mate for  work  was  handed  me  for  examination  and  approval;  I  referred 
to  his  contract  and  found  it  correct,  and  immediately  concluded  that  he 
had  made  such  a  bid  on  account  of  the  comparatively  small  quantity  of 
loose  rock,  calculated  upon  in  the  original  estimate.  It  is  a  privilege 
the  contractor  has  to  take  advantage  of  all  circumstances  relating  to  work 
he  bids  for,  and  it  is  not  an  uncommon  occurrence  that  the  superior  tact 
and  judgment  of  a  contractor,  will  give  him  even  more  advantage  over  his 
competitors,  than  that  obtained  by  Nichols.  I  hope  the  thing  will  be 
thoroughly  investigated  and  all  justice  done  the  contractor. 

With  much  consideration  and  respect,  I  am  yours, 

H.  P.  WOODWORTH,  Civil  Engineer. 


L. 

H.  P.   Woodworth  to  Mr.  Sanger. 

Peru,  February  4,  1841. 
Mr.  Sanger, 

Sir:  I  forward  to  you  by  Mr.  Mott,  answers  to  questions  proposed  by 
yourself  in  relation  to  the  Rock  river  improvement.  M)'  answer  to  your 
second  query  is  that  Ido  not  rjcollcct  Wivxi  E.  G.^  Nichols  bid  on  loose 
rock.     This  will  not  seem  strange  to  you  when  }ou  recollect  the  great 
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number  of  bids  I  had  to  examine  on  that  day.  I  am  liable  to  confound 
numbers  when  I  rely  upon  my  memory;  hence,  I  never  make  a  practice 
of  il:  when  the  figures  are  a  matter  of  record.  And  further  you  aie  av/are 
that  1  had  for  some  weeks,  been  engaged  in  preparing  for  the  Jottings  at 
Peru  and  tiie  Central  Railroad  at  Dixon,  and  was  at  that  time  preparing 
for  the  letting  of '-?()  miles  of  Road  on  the  Mississippi,  and  under  such  cir- 
cumstances, I  think  no  one  could  expect  me  to  remen.ber  either  prices 
or  quantities  which  were  or  should  have  been  made  a  matter  of  record 
by  the  Commissioner.  I  have  never  considered  the  making  of  contracts 
any  part  of  my  profession.  I  have,  therefore,  left  that  business  entirely 
to  the  Commissioners. 

In  relation  to  your  fourth  query,  I  was  always  of  the  impression  that 
there  would  be  more  solid  rock  excavation  in  this  wo)  k  than  of  loose 
rock,  find  thought  that  in  all  probability, stone  suitable  for  the  locks  would 
be  obtained  in  their  excavation,  and  supposed  that  Nichols'  inipres- 
sions  were  the  same  from  the  fact  of  his  very  low  bid  upon  masonry  in 
lock. 

In  relation  to  the  calculalions  upon  bids,  it  is  true  there  were  necessari- 
ly several  assistants  employed.  This  is  universally  customary,  I  believe, 
and  it  is  possible,  not  probable,  that  there  might  have  been  an  error,  or 
oversight  in  some  of  the  calculations,  if  so,  it  is  the  first  time  that  such  a 
thing  ever  happened  at  a  letting  where  I  attended.  I  had  always  bt  liev- 
ed  the  young  men  who  assisted  in  summing  up,  to  be  ver)  accurate  in  their 
calculations.  I  was  bound  on  account  of  the  responsible  situaiions  the 
Commissioner  had  given  them,  to  have  all  confidence  in  them  until  by 
some  act  they  should  forfeit  that  confidrmce.  One  of  the  Engineers  as- 
sisting on  this  occasion,  I  knew  had  had  much  experience  at  lettings,  hav- 
ing assisted  at  all  the  princ,i[)al  letting^  on  the  Black  river  Can.d. 

I  am  puzzled  to  understand  this  business.  I  cannot  believe  there  was 
any  error  in  summing  up,  neither  can  1  believe  that  Mr.  Nichols  would 
do  or  countenance  any  thing  not  strictly  honorable.  There  were  several 
estimates  upon  this  work  made  at  different  times  and  for  different  plans 
of  improvement.  Are  you  sure  that  you  have  the  estimate  made  for 
the  plan  of  improvement  adopted,  and  approved  and  accepted  by  the 
Commissioner,  the  identical  one  upon  which  calculations  were  predicated 
in  summing  up? 

Inhere  were  estimates  made  upon  that  work,  in  the  spring  of  1838^ 
which  were  ffled  in  the  Central  Office.  Estimates  under  which 
Dutcher  got  a  contract,  which  was  subsequently  atmndoned.  These 
were  made  by  Blanc,  and  were  very  different  from  the  subsequent  esti- 
mates made  for  the  re  letting.  I  think  the  difficulty  is,  you  have  not  the_ 
same  data  to  go  upon  in  summing  up  the  bids  that  was  used  at  the  let 
ting. 

Dutcher,  I  understand,  was  the  first  to  examine  these  papers  in  the 
oflBcc.  He  no  doubt,  had  his  objects  to  accomplish,  and  if  by  palming  the 
wrong  estimate  upon  the  commitlee,or  even  altering  the  t;ue  one,  before 
it  readied  them,  he  could  gain  his  ends,  be  sure  it  was  done.  Look  to  this 
and  you  may  find  the  secret  of  your  trouble. 

Be  sure  also,  that  you  have  Nichols'  bid  summed  up,  with  every  item 
bid  upon,  locks  and  all,  then  compare  them  with  the  amount  of  other  bids, 
including  the  same  items. 
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There  may  be  bids  for  the  work  exclusive  of  the  masonry,  locks,  &c. 
lower  than  Nichols',  but  the  locks,  &c.  must  go  with  the  excavation,  for 
no  contractor  would  take  them  without. 

I  wish  this  matter  ferreted  out,  for  I  do  believe  that  so  far  as  Com- 
missioner, Engineers  and  Contractor  are  concerned,  the  business  is  all 
correct. 

With  all  respect  and  esteem,  I  am  yours, 

H.  P,  WOODWORTH. 
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ABSTRACT  of  Proposals  for  the  Canal  and  Guard  Lock^ 


Edward  Cody  &  Co. 

A.  F.  Brown. 

^ 

i 

tj. 

s 

6 

c 

S 

5 

a 

1 

1 

s 

£ 

C? 

< 

£ 

C? 

< 

CANAL. 

For  earth  excavation,  per  cubic  yard 

$0  18 

$0  20 

Cemented  earth  and  gravel,      do 

50 

34 

1 

For  loose  rock,                          do 

60 

1  00 

For  solid  rock,                           do 

1  00 

1  75 

For  embankment,                      do 

20 

25 

For  earth  excavation,  below  water,) 
per  cubic  yard   $ 

30* 

30 

For  cemented  e irth  and  gravel,     do 

50 

45 

For  loose  rock,                                  do 

60 

1  20 

For  solid  rock,                                 do 

1  00 

2  00 

For  slope  wall,  including  quarrying  of  > 
the  stone        -               -                -     ) 

2  85 

1   50 

For  the  same,  if  the  stones  are  found  ) 

in  the  bank  of  the  river  and  paid  forV 

1  25 

50 

as  rock  excavation       -               -     \ 

For  puddling,  per  cubic  yard. 

40 

1  00 

For  grubbing  and  clearing,  per  lineal ) 
chain  of  100  feet            -               -     J 

5  00 

10  00 

GUARD  LOCK. 

For  regular  coursed  masonry,  if  stone 

be  procured  at  the  Rapids,  per  cu 

bio  yard,    -                -                - 

If  from  the  quarry,  one  and  a  half 
miles  above  Dixon's      - 

For  timber  in  guard  lock  foundation,) 
per  lineal  foot               -                -     ^ 

For  three  inch  plank,  for  foundation,) 
per  square  foot,             -                -     \ 

For  sheet  piling,  per  square  foot    - 

For  wrought  iron— in  straps,   bolts, ^ 
screws,  collars,  &c.,  and  all  otherl 

wrought  iron  about  the  guard  lock,i 

with  the  exception  of  spikes,  per  lb., ' 

For  cast  iron,  including  the  capstan,) 

wheels,  and  shafts,  per  pound     -     i 

For  gales  and  mitre  sills,  including  the" 
timber  &  plank,  framing,  planking, 

fitting  the  paddle  gates,  and  all  the 

irons— doing  all  the  work  represent- 

ed in  the  drawing,  and  hanging  the 

gates,  forthe  gross  sum  of 

1 

Dated  at  Dixon. 

Dated  at  Dixon, 

Edward  Cody  &  Co. 

May  29,  1839. 

A.  F  Brown. 

$  1  20,  for  rock  excavation  under  water,  if  any. 
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Dated  a 

t  Dixor 
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t  Dixor 

Dated  a 

tDlx 
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May  ;a»,  lo^a. 

May  ;a»,  lods. 

May  2y,  laay. 

Maj 

29.   1839. 

Mich'I  O'Conner, 

A  J.Donglass. 

J.  L.  Alexander. 

John  Cooper, 

Jehiel  Day, 

J.  H.  M'Farran. 

Levi 

Dorty 

Ed.  So 

uthw 

ick. 

t  If  cut,  jointed,  beded,  and  sized,  according  to  the  specifications. 
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ABSTRACT— 


CANAL. 

For  earth  exravaiion,  per  cubic  yfird    - 
Cemfnioil  cariK  and  gravel,         do 
For  luose  rock,  -  do 

For  solid  rock,  -  do 

For  embankment,        -  do 

For  eath  excavulion  below  water,  per 

cubic  yard 
For  cemented  earth  and  gravel     do 
For  loose  rock,  do 

For  solid  roik,  do 

For  slope  wall,  including  the  quarrying 

of  the  sione  do" 

For  the  same,  if  the  ptnnes  are  found  in 

the  bank  of  ttie  river  and  paid  for  as] 

rock  excavation. 
For  puddling,  per  cubic  yard 
For  grubbing  and  clearing,    per  Hneal) 

chain  ot  1 00  feet  •  ^ 

GUARD  LOCK. 

For  regular  coursed  mas-mry,  if  stone  be> 
procnre<l  at  the  Rapid.",  per  cubic  y'(l> 

If  from  (piirry,   1 4  miles  above  Dixon's 

For  tiiid)er  in  guard  lock  foundation,  per^ 
lineal  foot,  -  -  .^ 

For  three  inch  plank  for  foundation,  per/ 
square  loot  -  -  .^ 

For  sheet  piling,  per  square  f  lOt 

For  wrought  iron,  in  straps,  bolts,  col- 
lars, srrews),i-c.,  and  all  Other  wrought 
iron  iibotit  the  guard  lock,  with  tht 
exception  of  spikes,  per  lb. 

For  cast  Iron,  iticlmling  capstan,  wheels, 
and   shafi.o,  per  lb  -  ^ 

For  gates  and  mitre  sills,  inciudin?  tim-"] 
bar  and  plank,  I'rarning,  t>hinking,  fit-  | 
ting  paddle  gates,  and  all  irons,  doing  }► 
kll  work  represented  in  the  drawing,  | 
and  hanging  gates,  for  the  gross  sum  of  J 


E.  G.  fc  E  H.  Nichols 
1^  Oo  * 


0  17 
.17 

1  5fi 
90 
24 

40 

.35 

6.5 

1  60 

I  50 


39 
3  00 


8  95 

15  00 

40 


1150  00 


Dated  at  Dixon, 

May  29,  18.39. 
E.G.Se'E  H.Nichols 
Ar  To. 


Frederick  R.  Dutcher 
&  Co. 


SO  20 

50 

75 

1  2.i 

18 

30 

60 

1  on 

1  75 

1  75 


7  00 


11  00 

12  00 
124 


25 


500  00 


Dated  at  Dixon, 

May  29,  18.39. 
Frederick  R.  Dutcher 
*  To 


*  Their  bid  accepfecl.  May  29,  1839. 

JOHN  DIXON,  Comm'r 
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Continued. 


Daniel  Siei-ling,  Mix 
&  Co. 


riiomus  Bejileaiitl 
K.  Dursjin. 


Dated  at  Dixon, 
May  29,  1839. 
Daniel  Sterling, 
Mix  &  Co. 


$0  16i 

4U 

«S 

1  12 

28 


1  UU 

2  00 

2  50 


5  00 


15  00 

18  00 

40 

20 
20 

22 


1000  00 


Dated  at  Dixon, 
May  29»  1839. 
Thos.  Beale, 
E.  Diirsrin. 


.John  Van  Annan  &, 
Jiicb  Shoeimtker. 


$0  17 

30 

80 

1  20 

25 

44 

1  00 

2  00 
2  79 

3  50 

2  50 

40 

10  00 

5  50 

16  00 

17 

^ 

15 

25 

1(1 

400  00 

Dated  at  Dixon, 
May  29,   1839. 
J. Van  Anuan, 
.T.  >^hnp)ii;ikpr. 


VVillanI  Earl  &  Co. 


$0  20 

45 

7n 

1  15 

la 

35 

55 

\H> 

1  «u 

1  8U 


1  10 

65 

8  00 


11  50 

13  00 

14 


25 


400  00 


Dated  at  Dixon,. 

May  29,  1839. 
WillardEarl 


I  hereby  certify  that  the  above  abstract  contains  a  true  copy  of  the  original  proposals 
for  the  Cansil  and  Gnard  Lock  at  the  Upper  Rapids  of  Rock  River,  filed'  in  the  office  ttl 
the  late  Board  of  Public  Works.  STEPHEN  J.  lANKlEVVlEZ,  Clerk. 

Springfield,  Illinois,  February  9,  1841. 

Sworn  to,  this  12th  February,  1841 . 

WM.  J.  GATEWOOD,  Ch'n  Com.  Investigation. 
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REPORT 


THE  FUND   COMMISSIONER, 


Office  of  Fund  Cosimissigner, 

Spring Jield,  11  th  Dec.  1840. 

To  the  Hon.  the  Speaker  of  the  House  of  Representatives. 

By  an  act  of  the  honorable  Legislature,  approved  on  yesterday,  the 
Fund  Commissioner  is  authorized  to  borrow  money,  and  pay  "interest 
which  will  legally  fall  due  on  the  internal  improvement  debt,  on  the  l,<?t 
Monday  in  January,  1841." 

It  seem-5  that  I  am  made  the  judge  of  interest  legally''  due.  I  am  not 
a  legal  man,  and  may  therefore  decide  this  point  of  interest  improperly, 
and  thus  subject  myself  to  censure  and  legal  prosecution.  I  am  disposed, 
however,  to  do  my  duty  to  the  State,  and  to  act  in  the  premises  by  the 
best  lights  in  my  possession.  I  shall  leave  for  New  Yorkin  the  morning; 
and  should  I  be  fortunate  enough  to  procure  money  under  the  law  refer- 
red to,  1  shall  pursue,  as  my  guide,  in  the  payment  of  interest,  the  decision 
of  the  chancellor  of  New  York,  in  the  case  of  the  State  of  Illinois  vs. 
John  Delafield,  unless  otherwise  instructed  by  the  honorable  Legislature. 

I  would  again  respectfully  remind  your  honorable  body,  that  we  are 
indebted  to  tlie  Bank  of  the  United  States  for  advances  of  freight,  duty, 
and  other  charges  on  railroad  iron,  some  $39,000  or  $40,000,  for  which 
100  bonds  are  pledged,  and  will  be  forfeited,  if  not  paid  by  the  1st  of  Fe- 
bruary next,  and  other  iron  is  constantly  arriving  at  New  Orleans,  and 
unless  freights,  duty,  &c.  are  paid,  it  must  be  sold,  and  probably  at  a 
great  sacrifice,  I  would  therefore  respectfully  advise  that  authority  be 
given  to  borrow  money  to  pay  the  advanceSj'already  made  by  the  Bank 
of  the  United  States,  and  also  an  amount  sufficient  to  pay  freights,  &c. 
&.C,  on  subsequent  arrivals. 

A  duty  is  now  charged  on  the  nails  and  splicing  plates,  and  |30  per 
A  1 


(2]  2 

ton, equal  to  about  70  per  cent,  will  be  charged  on  the  rails,  unless  they 
are  actually  laid  on  a  road  within  three  years  from  the  time  of  their  arri- 
val. 

Some  person  is  obliged  to  be  in  New  Orleans  to  attend  to  its  recep- 
tion, to  execute  and  renew  bonds  in  the  custom-house  for  the  duty,  and 
also  to  pay  freights,  &c.  &c.  It  was  impossible  that  I  could  attend  to 
this  business,  and  I  therefore  sent  my  brother,  James  W.  Barrett.  The 
iron  was  at  first  consigned  to  Mr.  Thomas  Sloo.  I  understood,  however, 
that  he  had  failed,  and  had  ceased  to  do  business  in  New  Orleans  as  com- 
mission merchant,  and  had  probably  left  the  city.  An  agent,  therefore, 
seemed  the  more  necessary,  and  my  brother  was  willing  to  go,  and  re- 
ceive nothing  for  his  services  after  the  iron  should  be  consigned  to  him, 
but  the  customary  charges  of  a  commission  merchant.  1  knew  the  busi- 
ness would  be  better  done  than  by  any  commission  merchant  with  a  press 
of  other  business,  and  therefore  did  not  hesitate  to  employ  him. 

Since  Thompson  &  Forman  refused  to  store  the  iron  in  Wales,  I  have 
directed  them  to  send  it  to  my  brother  in  New  Orleans.  He  tells  me 
that  the  collector  doubted  my  authority  to  appoint  an  attorney  to  execute 
bonds  for  the  duty  on  the  iron  in  the  custom-house.  It  may  therefore 
be  necessary  to  give  said  Power  to  James  W.  Barrett,  as  it  is  impossible 
for  me  or  my  successor  in  oflice  to  be  there  for  this  purpose. 

Should  any  law,  authorizing  the  borrowing  of  money  to  pay  the  Bank 
of  the  United  States,  and  subsequent  expenses  on  iron,  be  passed  in  a  Cew 
days,  requiring  my  attention, I  hope  the  Clerk  will  be  directed  to  forward 
it  to  me  forthwith  to  New  York. 

When  I  became  Fund  Commissioner  I  found  Mr.  Williamson  Gatewood 
in  office  as  Secretary  of  the  late  Board  of  Fund  Commissioners,  at  a  salary 
6f  (|1,500)  fifteen  hundred  dollars  per  year.  I  was  obliged  to  have  a 
secretarv,  and  thought  proper  to  continue  him  in  office,  but  with  the  un- 
derstanding that  the  honorable  Legislature  should  aftix  his  salary.  He 
has  been  a  faithful  officer,  and  I  hope  you  will  allow  him  such  compensa- 
tion as  will  be  liberal  and  just. 

With  high  respect,!  have  the  honor  to  be, 
Your  obedient  servant, 

RICHARD  F.  BARRETT, 

Fund  Commissioner, 


kuNOis  )  H.  R.  {  12th  Asskm. 

Leq:s.   S  I  2d  Session, 

DECEMBER  23,  1840. 
Laid  on  the  table,  anj  100  copies  ordered  to  be  printed. 


LETTER 


W.  KITCHELL,  Esq, 

ATTORNEY-GENERAL   OF   ILLINOIS, 


To  the  Hon.  SpBAKEn  of  the  House  of  Representatives,  of  the  General  As- 
sembly of  the  Slate  of  Illinois^  at  their  twelfth  General  Session,  begun  and 
held  at  the  City  of  Springfield^  in  the  year  of  our  Lord,  1840. 

The  undersigned  respectfully  represents,  that  by  the  provisions  of  an 
act  of  the  General  Assembly  of  the  State  of  Illinois,  approved  February 
'20th,  1819,  it  is  made  the  duty  of  the  Attorney-General  of  the  State,  (and 
of  other  officers  therein  named,)  "to  make  a  Report  of  all  apparent  de- 
fects, inconsistencies,  omissions,  unequal  or  oppressive  laws,  which  each 
shall  have  discovered,  to  the  Speaker  of  the  House  of  Representatives, 
at  the  commencement  of  each  and  every  session  of  the  General  Assem- 
bly/' 

In  obedience  to  Ihedirectioissof  that  act,  the  undersigned  has  the  honor 
xo  submit  to  the  General  Assembly,  through  their  Speaker,  the  following 
brief  remarks,  which  he  deems  are  required  of  him  in  his  official  station. 
The  suggestions  herein  are,  with  great  diffidence  on  the  part  of  the  under- 
signed, offiired,  for  the  consideiation  of  your  honorable  body,  and  he  asks 
that  they  may  be  received  in  a  spirit  of  indulgence  and  kindness,  as  he 
assures  you  they  are  frankly  and  honestly  given. 

The  undersigned  will  confine  his  remarks  in  the  first  place,  to  the  cri- 
minal code  of  this  State,  in  which  his  duties  have  been  most  particularly 
called  during  his  short  service  in  office. 

By  the  4th  and  5th  divisions  of  our  criminal  code,  the  crimes  of  treason 
f*nd  murder  arc  punished  with  death;  also  by  the  6th  and  9th  divisions, 
death,  resulting  from  the  crimes  of  arson  and  perjury,  are  punishable 
with  death.  It  is  with  great  diffidence,  indeed,  that  the  undersigned 
dentures  an  opinion  against  the  continuance  of  this  ancient  and  habitual 
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manner  of  punishment.  Whilst  life  remains,  the  most  wicked  may  re- 
pent: the  most  abandoned  maybe  brought  to  a  sense  of  moral  duty  to 
God  and  his  fellow-man.  His  brutal  and  malignant  passions  may  be 
brought  under  subjection  to  reason,  and  his  physical  powers  be  made  pro- 
ductive of  benefit  to  community,  by  a  life  of  confinement  at  hard  labor. 
Life  being  given  by  God  alone,  it  is  believed  that  it  ought  not  to  be  taken 
away  by  man,  unless  the  safety  of  society  most  absolutely  demands  the 
sacrifice.  While  life  remains  there  is  yet  a  hope  of  reformation;  and  it 
is  thought  that  in  ail  cases  the  criminal  may  be  so  secured  by  continued 
confinement  in  a  penitentiary,  that  society  may  be  protected  from  his  fu- 
ture aggressions,  his  labor  made  beneficial  to  community,  and  a  hope  still 
left,  that  he  himself,  by  a  life  of  penance  and  repentance  of  his  crimes, 
may  yet  make  a  partial  atonement  to  the  justice  of  Heaven,  and  obtain 
a  final  pardon  of  him  who  hath  said,  "I  have  no  pleasure  in  the  death  of 
him  that  dieth."  The  undersigned  would  therefore  respectfully  suggest 
the  propriety  of  so  amending  those  provisions,  that  solitary  confinement 
to  hard  labor  for  life,  be  substituted  for  the  now  required  punishment  of 
death. 

II.  By  the  provision  of  the  29th  section,  it  is  declared  that  the  crime  of 
manslaughter  shall  be  punished  by  confinement  in  the  penitentiary  for  a 
term  not  more  than  three  years,  and  by  fine  of  not  more  than  one  thou- 
sand dollars;  the  term  of  confinement  may  be  as  short  as  one  hour,  and 
f.he  fine  as  low  as  one  dollar.  Manslaughter  is  so  nearly  allied  to  murder, 
that  it  is  frequently  diflSicult  to  discover  the  line  which  separates  the  de- 
grees of  guilt.  Is  the  life  of  a  human  being  of  so  little  esteem,  in  our 
community,  that  it  should  not  be  protected  from  a  sacrifice  to  the  hasty 
passions,  violent  and  vindictive  feelings,  or  the  wanton  sport  or  careless- 
ness of  any  one?  Can  the  imagination  of  any  man  conceive  so  low  a 
degree  of  manslaughter,  that  the  perpetrator  should  not  meet  a  greater 
punishment  than  he  who  steals  goods  of  the  value  of  five  dollars,  or  he 
who,  knowingly,  passes  a  counterfeit  note  for  a  single  dollar,  on  an  insol- 
vent bank?  The  propriety  of  so  amending  that  section,  as  that  the  of- 
fender may  be  confined  in  the  penitentiary  for  a  term  not  less  than  five, 
nor  more  than  twenty  years,  is  recommended. 

III.  The  47th  section  defines  the  crime  of  mayhem,  and  prescribes  its 
punishment.  For  the  most  aggravated  case  of  mayhem  the  punishment  can- 
not exceed  three  years' confinement  in  the  penitentiary,  and  may  be  as 
short  as  one.  The  perpetrator  of  the  crime  of  may  hem  is  always  actuated  by 
a  malicious  and  malignant  heart;  and  most  assuredly  he  who  shall  cutout 
the  tongue  or  put  out  the  eyes  of  another,  merits  greater  punishment  than 
he  who  shall  burn  a  canoe,  or  knowingly  pass  a  counterfeit  dollar.  The 
burning  a  water  craft  of  any  description,  subjects  the  offender  to  punish- 
ment, by  ten  years'  confinement  in  the  penitentiary;  and  any  person  who 
shall  knowingly  pass  a  piece  of  counterfeit  coin,  which  may  only  be  of 
the  value  of  five  cents,  is  liable  to  imprisonment  and  hard  labor  in  the 
penitentiary  for  fourteen  years.  I  would  recommend  the  amendment  of 
that  (47ih)  section,  so  as  to  fix  the  term  of  punishment  for  mayhem,  by 
confinement  in  the  penitentiary  for  any  term,  not  less  than  five,  nor  more 
ihan  twenty-five  years. 
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IV.  The  58th  section  defines  the  crime  of  arson,  and  the  punishment 
for  its  commission.  This  is  one  of  the  most  dangerous  crimes  to  which 
a  civilized  and  industrious  community  is  liable.  This  crime  is  always 
committed  by  an  incendiary,  and  generally  at  a  dark  hour  of  the  night, 
when  the  victim  of  his  malice  is  sleeping  in  apparent  security.  He  who 
mtentionally  sets  on  fire  the  property  of  another,  is  actuated  by  an  aban- 
doned and  malignant  heart,  with  intent  to  commit  larceny  or  murder,  or 
to  gratify  feelings  of  revenge.  The  difficulty  of  guarding  against  such  an 
enemy,  the  safety  and  repose  of  society,  the  protection  of  both  life  and 
property  most  imperiously  requires  that  the  reckless,  revengeful,  and 
malignant  being,  who  shall  commit  the  offence  of  arson,  shall  be  confined 
for  a  length  of  time  sufficient  to  protect  society  against  his  further  vio- 
lence. 

The  propriety  of  so  amending  that  (58th)  section,  as  that  the  punish- 
ment for  that  offence  shall  not  be  less  than  five  years,  and  may  extend  to 
thirty  years,  is  strongly  recommended. 

y.  By  the  provisions  of  sections  61,  62,  and  63,  of  the  criminal  code, 
it  is  prescribed  that  no  sentence  of  confinement  for  the  commission  of 
crimes  therein  named,  shall  be  for  a  term  less  than  one,  nor  more  than 
ten  years;  and  in  no  case  to  be  imprisoned  in  the  penitentiary,  if  the 
property  taken  shall  not  be  of  the  value  of  five  dollars.  I  would  suggest 
the  propriety  of  so  amending  those  sections,  that  the  terms  of  confine- 
ment should  in  no  case  be  less  than  three,  nor  more  than  twenty  years, 
and  that  the  limits  to  the  value  of  the  property  taken  be  repealed.  It  is 
believed  that  no  good  has  or  will  result  to  the  public  or  individuals,  by  a 
iew  day's  coufinemont  in  the  penitentiary.  The  term  of  one  year  is  found 
by  experience  to  be  too  short  a  period  to  correct  the  offender  or  protect 
the  public.  The  disposition  of  the  criminal's  mind,  the  circumstances  un- 
der which  he  committed  the  offence,  and  the  proper  means  to  prevent  a 
repetition  of  crimes,  all  ought  to  be  considered  in  the  infliction  of  punish- 
ment. In  the  State  of  Illinois,  where  all  the  necessaries  of  life  are  so 
abundant,  and  easily  acquired,  requiring  less  labor  to  procure  them  by 
honest  industry,  than  by  the  fraudulent  means  to  obtain,  conceal,  and 
retain  them — but  little  can  be  said  in  extenuation  of  such  transgressors. 
If  crime  has  been  produced  by  an  unfortunate  formation  of  the  moral 
sense  of  the  mind,  by  improper  and  vicious  education  in  youth,  the  esta- 
blishment of  idle  habits  and  a  disregard  to  moral  honesty — a  single  year's 
confinement  in  the  penitentiary  to  hard  labor  cannot  heal  a  morbid  mind, 
correct  a  vicious  education,  substitute  industrious  for  idle  habits,  or  awa- 
ken the  victim  to  a  proper  sense  of  that  moral  tr\ilh^  that  none  can  be  hap- 
py who  are  not  honest.  He  who  steals  a  single  cent,  would,  if  an  oppor- 
tunity should  offer,  steal  millions.  One  who  would  rob  another  of  an  egg, 
would  rob  him  of  his  whole  estate.  And  any  one  who  would  intention- 
ally buy  or  receive  stolen  goods,  of  a  less  value  than  five  dollars,  would, 
if  he  could  obtain  them,  barter  for  the  stolen  goods  of  a  whole  city.  In 
three  years'  confinement  in  the  penitentiary  at  hard  labor,  it  is  thought 
that  those  small  felons  may  be  corrected  by  acquiring  a  mechanical 
trade,  establishing  habits  of  industry,  and  awakening  the  victim  to  a  mo- 
ral sense  of  his  duty  to  himself  and  other  members  of  community.  Twenty 
years,  it  is  thought,  may  in  many  instances  be  found  a  period  of  time  short 
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enough  to  correct  an  old  and  hardened  offender,  and  to  protect  society 
against  his  repeated  violence  and  disregard  to  the  laws  of  his  country. 
The  confinement  of  a  criminal  in  the  jail  of  a  county,  as  a  punishment, 
is  found  to  produce  no  good  result;  but  on  the  contrary,  a  public,  injury, 
by  taxing  the  county  with  a  great  and  useless  expense.  The  people  suf- 
fer more  punishment  than  the  culprits,  by  the  present  mode  of  confine- 
ment in  the  county  jail. 

VI.  The  restrictions  contained  in  the  129th  section  of  the  criminal 
coJe,  intending  to  prevent  the  retailing  of  spirituous  liquors  in  small 
quantities,  is  thought  to  be  repealed  by  the  operation  of  an  act,  entitled 
"an  act  to  regulate  tavern  and  grocery  licenses,"  approved  Feb.  9, 1839. 
No  penalty  is  found  in  the  last  mentioned  act.  It  is  merely  recommen- 
datory, not  mandatory,  having  no  vindicatory  provisions  whatever.  The 
greatest  injury  to  society  from  the  sale  of  spirituous  liquors,  results  from 
the  small  measures  by  which  they  are  sold  by  those  retail  dealers,  who 
sell  them  at  a  great  profit  to  the  unthinking  and  unfortunate  victims  of 
their  avarice  and  cupidity,  ihe  first  degrees  of  sin  and  crime  are  fre- 
quently taken  at  those  licenced,  or  tolerated  places  of  idleness  and  intox- 
ication, called  groceries,  coffee-houses,  exchanges,  &c. — all  synonymous 
terms  for  places  of  excess  Jind  disorder.  There  it  is  that  our  youths  are 
led  astray,  and  their  fathers  seduced  to  their  own  shame,  to  the  wasting 
of  the  most  necessary  means  for  the  immediate  support  of  them  and  their 
families.  A  fathers  degradation,  a  son's  disgrace,  and  the  ruin  of  whole 
families,  may  be  traced  back  to  those  haunts  of  vice.  Can  it  be  thought 
right  to  draw  public  I'evenue  from  an  immoral  source,  or  to  make  public 
profit  from  the  vice,  the  weakness,  and  misfortune  of  its  members?  Can 
it  be  thought  advisable  to  license  such  measures,  and  thus  declare  honor- 
able this  destructive  species  of  traffic  in  intoxicating  liquors,  to  the  de- 
struction of  families,  and  the  misery  of  their  members? — or  rather,  will 
it  not  be  found  more  proper  and  expedient  to  interpose  some  corrective — 
some  preventative  measure  to  protect  the  unsuspecting  and  unguarded 
members  of  community  against  their  great  enemy — their  unnatural  pro- 
pensity for  intoxicating  drink,  and  their  still  greater  enemy,  the  retailer, 
who  panders  to  their  destructive  appetite  for  mercenary  gain,  reckless 
of  the  honor,  health,  and  happiness,  here  and  hereafter,  of  the  unfortu- 
nate victim  of  his  gain.  I  would  therefore  recommend  that  all  persons 
be  prohibited  from  retailing  intoxicating  liquors  in  a  less  quantity  than 
one  quart,  in  any  situation,  or  under  any  circumstances  whatsoever. 
All  whose  wants  may  require  spirituous  liquors  mny  still  procure  them 
when  needed,  much  cheaper  than  they  now  do;  and  the  great  evil  re- 
sulting from  congregated  masses  at  tippling  shops,  to  the  disturbance  of 
the  public  peace,  and  the  ruin  of  its  subjects,  will,  it  is  thought,  be  to  a 
great  degree  prevented. 

VII.  The  I39th  section  of  the  criminal  code  directs  that  "if  any  per- 
son, being  an  elector,  shall  vote  more  than  once  at  any  election,"  he  shall 
be  fined  not  exceeding  one  hundred  dollars.  This  act,  however,  does  not 
provide  for  the  punishment  of  an  incompetent  voter.  Our  peculiar  form 
of  government,  (being  truly  a  representative  Democracy,)  can  only  be 
sustained  by  a  strict  adherence  to  its  fundamental  principles — the  pre 
scribed  suffrage  of  its  constituted  members.     If  one  person,  notaulho- 
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rized  by  law,  shall  be  permitted  to  vole  at  our  elections,  tlien  two,  or  two 
thousands  may;  and  thus  persons,  of  other  communities,  not  having  any 
interest  in  common  with  us,  may  control  our  public  acts,  and  thereby  de- 
stroy the  very  exisience  of  our  democratic  government.  If  any  one, 
knowingly,  not  authorized,  shall  vote,  he  is  not  oniy  a  trespasser  on  the 
political  rights  of  others,  but  a  political  thief  in  asocial  community,  and 
merits  greater  punishment  than  any  pecuniary  transgressor.  The  very 
existence  of  our  liberties,  it  is  believed,  depends  on  the  just  exercise  of 
the  right  of  sutfragc,  and  the  purity  of  our  elections.  The  right  of  suf- 
frage may  properly  be  esteemed  as  the  fountain  of  life,  and  the  sustenance 
of  the  lil)crties  of  a  free  people •>  and  he  who  shall  invade  this  important 
right,  cind  corrupt  this  fountain,  deserves  the  punishment  of  a  felon. 

The  dark  spirits  of  envy,  the  minions  of  aristocracy  and  despotism, 
who  hate  the  sound  of  Liberty  and  ])emocracy,  it  is  feared,  have  entered 
our  political  Eden,  and  are  now  in  the  midst  of  us,  seeking  every  oppor- 
tunity, and  using  every  means,  to  destroy  the  free  governments  of  this 
Union,  with  this  wicked  intent,  and  with  the  cunning  of  their  origin, 
these  spirits  of  evil  watch  with  sleepless  eyp  the  polls  of  our  elections, 
assuming  the  various  forms  that  dissimulation  may  require.  In  order  to 
prevent  so  great  an  evil,  and  to  correct  such  offenders,  I  would  recom- 
mend the  amendment  of  the  139th  section  above  referred  to,  by  prescrib- 
ing that  any  person  not  authorized,  who  shall  fraudulently  vote  or  offer 
to  vote,  at  any  election,  shall  be  subject  to  conhnement  in  che  peniten- 
tiary, for  any  term  not  exceeding  ten  years,  nor  less  than  five  years;  and 
that  all  judges  of  elections,  who  shall  knowingly  admit  such  fraudulent 
votes,  and  all  others  who  shall  aid  and  abet  in  such  fraudulent  transac- 
tions, shall  be  subject  to  the  same  punishment. 

The  present  election  laws  have  made  provisions  for  the  correction  of 
all  frauds  and  mistakes  in  the  election  of  members  of  the  Legislature,  and 
county  officers.  The  election  of  Governor  and  Lieutenant-Governor 
is  under  the  supervision  of  the  Legislature,  and  the  election  of  members 
of  Congress  subject  to  the  control  of  that  body.  But  in  the  election  of 
President  and  Vice-President  of  the  United  States,  no  provisions  have  yet 
been  made  for  the  correction  of  the  most  manifest  error,  or  the  grossest 
fraud  in  the  election  of  Electors  for  the  appointment  of  those  high  officers. 
The  undersigned  would  respectfully  submit  to  the  consideration  of  the 
Legislature  the  propriety  of  prescribing  some  measure  for  the  correction 
of  mistakes  and  frauds,  if  any,  shall  hereafter  be  committed  in  the  elec- 
tion of  Electors  for  President  and  Vice-President  of  the  United  States. 

VIII.  By  the  provisions  of  the  148th  section  of  the  criminal  code  it  is 
declared  that  any  person  or  persons  who  shall  "wilfully  and  intentionally, 
or  negligenily  and  carelessly,  set  on  fire,  or  cause  to  be  set  on  fire  any 
woods,  pi  airies,  or  other  grounds  whatsoever,  in  the  inhabited  parts  of 
this  State,"  shall  be  punished,  &;c.  I  would  recommend  an  amendment 
to  that  section,  providing  that  if  any  person  shall  maliciously  or  wanton- 
ly set  on  fire  any  woods  or  prairies  not  in  his  enclosure,  it  shall  subject 
such  person  to  confinement  in  the  penitentiar}-  for  a  term  not  exceeding 
five  years,  at  the  dis'^retion  of  the  jury,  and  a  fine  of  not  less  than  twenty- 
five  dollars.  All  the  violations  of  property  by  the  other  crimes  and  mis- 
demeanors, set  forth  in  our  criminal  code,  it  is  thought,  have  been  less 
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injurious  to  the  public  than  the  misdemeanor  of  setting  fire  to  the  woods 
and  prairies.  Immense  has  been  the  destruction  of  property  occasioned 
by  wantonly,  wickedly,  and  carelessly  setting  fire  to  the  woods  and  prai- 
ries in  the  southern  part  of  this  State,  within  the  last  two  years.  This  loss 
falls  exclusively  upon  the  agricultural  part  of  community — the  most  ne- 
cessary and  the  most  deserving  of  protection. 

IX.  The  178th  section  of  the  criminal  code  directs  that  "juries  in  all 
cases  shall  be  judges  of  the  law  and  the  fact."  It  is  thought  that  this 
provision  takes  from  the  Judge  presiding  his  heretofore  supervisory  con- 
trol in  instructing  the  juries  what  he  deems  to  be  a  true  exposition  of  the 
law.  One  great  and  important  means  of  justice  (an  impartial  and  able 
expounder  of  the  law,)  under  the  provisions  of  this  section  is  entirely  ex- 
cluded. It  is  important  to  the  people  and  to  the  accused,  that  when  law- 
yers disagree  on  the  proper  understanding  of  a  law,  some  one  competent, 
unmoved  by  passion  or  interest,  should  have  power  to  decide;  and  who 
more  properly  than  a  judge  specially  appointed  and  sworn  to  see  that 
justice  is  rightfully  administered  according  to  law. 

I  would  suggest  the  propriety  of  amending  that  section,  by  adding  ta 
the  last  clause  the  following,  viz:  under  the  instructions  of  the  Court  on 
the  Law. 

X.  The  act  entitled  "an  act  to  provide  for  changing  the  venue  in  civil 
and  criminal  cases,"  (found  page  606  of  the  Revised  Laws,)  is  thought 
objectionable  in  this:  that  the  Judge  has  no  discretion  given  him,  should 
the  party  most  palpably  swear  falsely,  and,  evidently  intending  to  evade, 
instead  of  obtain  justice,  require  his  trial  to  be  moved  to  some  foreign 
county.  The  law  is  imperative:  the  Judge  must  comply  with  his  re- 
quest, although  he  may  be  satisfied  that  the  fears  of  the  applicant  are 
without  cause,  or  ihat  his  affidavit  is  wilfully  false. 

An  amendment  to  that  act  is  proposed,  allowing  the  Judge,  when 
the  cause  set  forth  is  for  the  prejudice  of  the  people  of  the  county,  a  dis- 
cretion to  permit  the  change  asked  for  or  not,  as  he  may  deem  most  ad- 
\'isable  for  the  ends  of  public  justice. 

XI.  The  35th  section  of  an  act  concerning  justices  of  the  peace  and 
constables,  (found  page  396  of  our  Revised  Laws,)  is  thought  defective. 
The  Court  can  only  render  judgment  against  the  appellant,  on  a  confir- 
mation of  the  judgment,  and  not  against  the  security  given  on  the  ap- 
peal; and  the  appellee  is  compelled  to  a  suit  at  law  against  the  security 
in  the  appeal,  to  obtain  satisfaction  of  his  judgment,  if  his  execution 
against  the  principal  shall  be  returned  unsatisfied.  The  propriety  of  so 
amending  that  section,  th?.t  judgment  shall,  in  all  appeals,  when  found 
against  the  appellant,  or  when  the  appellant  shall  be  non-suited,  or  shall 
dismiss  his  appeal,  be  rendered  against  the  appellant  and  Lis  security 
jointly,  is  respectfully  submitted. 

XII.  It  is  thought  that  the  I3th,  14th,  and  15th  sections  of  an  act,  en- 
titled "an  act  for  the  relief  of  insolvent  debtors,"  (found  page  351  of  the 
Revised  Laws,)  conflict  with  the  provisions  of  the  1st,  2d,  3d,  and  4th 
sections  of  that  act.     By  the   1st  section  of  that  act,  fraud  is   presumed 
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when  the  creditor  has  filed  his  affidavit  that  the  debtor  has  refused  to  sur- 
render his  estate  in  execution;  by  the  4th  section,  the  debtor  is  enabled 
to  purge  himself  of  the  imputation  of  fraud,  by  producing  a  written  sche- 
dule of  his  estate  of  his  indebtedness,  and  of  debts  due  to  him  by  others, 
subscribed  and  sworn  to  by  him.  But  by  the  13th  section,  a  jury  is  re- 
quired to  be  summoned,  and  the  fact  of  fraud  ascertained  by  them  before 
the  debtor  can  be  required  to  make  out  his  schedule,  thereby  preventing 
the  object  of  the  Legislature,  and  the  spirit  of  the  law — a  discovery  of  the 
effects  of  the  debtor  by  his  oath,  which  the  creditor  could  not  otherwise 
possibly  obtain.  The  remedy  prescribed  in  the  first  section  is  strictly  a 
point  of  equity  between  the  debtor  and  creditor,  and  justice  can  only  be 
reached  in  the  first  instance  by  means  of  the  oath  of  both  parties.  It  is 
thought  that  the  13th,  14th,  and  15th  sections  of  that  act,  ought  to  be  re- 
pealed. 

XITI.  The  act,  entitled  "an  act  to  amend  an  act  relative  to  criminal 
jurisprudence,  approved  January  30th,  1827,"  intended  for  the  preven- 
tion of  disorder,  and  for  a  proper  observance  of  the  Sabbath  day,  although 
found  in  the  Revised  Code,  page  652,  is,  nevertheless,  not  in  force,  but 
was  repealed  by  the  General  Assembly  in  1833,  as  appears  by  section 
191  of  the  criminal  code.  Smce  1833  we  have  had  no  law  requiring  a 
due  observance  of  the  Sabbath.  I  would  recommend  the  propriety  of  re- 
enacting  the  law  so  (I  presume  unintentionally)  repealed. 

XIV.  The  first  section  of  an  act,  entitled  "an  act  concerning  costs," 
approved  January  lOth,  1827,  directs  that  "if  in  any  case  the  Court  shall 
be  satisfied  that  any  plaintiff  is  unable  to  pay  the  costs  of  suit,"  it  shall 
be  the  duty  of  the  Court  to  require  such  poor  plaintiff  to  give  security 
for  the  payment  of  costs;  and  on  failure  of  such  poor  plaintiff  to  give 
such  security,  to  dismiss  his  suit.  Nothing,  it  is  thought,  could  be  more 
unjust  and  oppressive,  nothing  more  tyrannical  than  such  a  requirement 
of  a  poor  and  unfortunate  suitor  in  our  courts.  If  he  is  found  so  destitute, 
where  can  he  expect  to  find  a  friend,  who,  without  any  hope  of  remune- 
ration, will  become  responsible.  This  rule  may  amount  to  an  entire  de- 
nial of  justice.  The  poor,  who,  too  often,  are  found  as  destitute  of  friends 
as  of  property,  by  reason  of  this  unjust  rule,  may  be  driven  from  our 
courts  of  justice,  because  some  miserly  officer  fears  that  he  will  not  be 
able  to  collect  from  him  a  few  dollars  of  costs.  A  wealthy  tyrant  may 
by  this  be  enabled  to  suppress  the  complaints  of  the  poor,  and  render 
them  still  more  miserable  by  his  avarice  and  fraud.  It  is  true  that,  by 
the  provisions  of  the  2d  section,  a  poor  suitor,  who  is  abject  enough  to 
ask  in  the  name  of  a  pauper,  may  be  permitted  to  prosecute  without 
liability  for  costs;  but  shall  any  man  who  is  worthy  the  name  of  a  free- 
man, in  this  land  of  liberty,  be  required  to  thus  degrade  and  debase  him- 
self in  his  own  estimation,  and  in  the  estimation  of  the  country?  It  is 
thought  not.  I  would  recommend  the  repeal  of  this  provision  of  the 
first  section,  as  above  stated. 

XV.  The  undersigned  would,  in  conclusion,  recommend  the  propriety 
of  allowing  the  Attorney-General  and  prosecuting  attorneys  competent 
salaries,  independent  of  the  conviction  of  offenders:  that  the  Attorney- 
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General  be  paid  by  the  State,  and  the  prosecuting  attorneys  by  the  coun- 
ties respectively  in  which  they  may  prosecute.  And  to  enable  the  coun- 
ties to  do  so  without  oppression,  a  further  tax  of  one  dollar  on  all  suits 
hereafter  commenced  in  the  several  courts,  with  the  fees  now  allowed  to 
the  prosecuting  attorney  on  conviction,  Lepaid  into  the  county  treasury 
for  that  purpose.  It  is  thought  that  the  prosecuting  attorney  for  tlio  peo- 
ple ought  to  stand  as  impartial  as  the  Judge  himself,  and  be  placed  en- 
tirely out  of  the  reach  of  any  desire  from  pecuniary  interest  to  obtain  a 
conviction.  The  people  require  nothing  but  the  m<»st  strict  and  impartial 
justice;  and  most  assuredly  they  ought  not  to  make  it  the  personal  inter- 
est of  any  of  their  officers  to  ask  more. 

All  of  which  is  respectfully  submitted. 

W.  KITCHELL, 

Attorney-General  ofIllinois» 

Nov.  17,  1^0. 


StMHOIs)                                     H.  R.  J  12th 

Leois.    S  V^^   Session. 
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REPORT 


COMMITTEE  ON  BANKS 


The  committee  on  Banks  and  other  Corporations,  to  which  was  refer- 
red a  resolution  to  inquire  into  the  expediency  of  increasing  the  banking 
capital  of  Illinois  to  the  amount  of  three  millions  of  dollars,  and  of  appro- 
priating the  dividends  to  arise  therefrom  to  the  payment  of  interest  on 
-our  State  debt, 

REPORT: 

That  they  are  fully  impressed  with  the  great  importance  of  the  subject 
referred  to  them,  and  have  consequently  bestowed  on  it  the  most  careful 
consideration.  They  are  not  surprised,  at  a  time  like  the  present,  when  the 
whole  country  is  laboring  under  the  oppressive  weight  of  financial  embar- 
rassments, engendered  by  the  vis'.onary  speculations  of  past  years,  that 
various  schemes  should  be  devised  (or  recruiting  our  resource^.;  nor  is  it 
a  cause  of  wonder,  that  another  inflation  of  the  paper  currency  should 
be  regarded  as  a  sovereign  panacea  for  all  our  financial  evils,  when  we 
consider  the  fascinations  of  fictitious  wealth  with  which  the  w  iiole  coun- 
try has  been  so  recently  captivated,  and  which  had  produced  in  the  minds 
of  a  large  portion  of  the  people  a  species  of  monetary  delirium.  Your 
committee  cannot,  however,  participate  in  the  opinion  that  an  increase  of 
paper  money  will  extricate  us  from  embarrassment.  They  know  of  no 
means  of  acquiring  wealth  or  liquidating  debts,  but  by  productive  indus- 
try. Should  we  succeed  in  maintaining  our  credit  abroad  and  honor  and 
reputation  at  home,  it  can  only  be  done  by  the  energies  of  our  citizens 


[14]  4 

operating  on  the  products  of  the  soil.  All  other  schemes  of  producing 
wealth,  such  as  the  multiplication  of  banks  and  paper  money,  and  all 
connection  of  the  government  with  the  affairs  of  trade,  will  be  found  to 
end  in  disaster  and  disappointment.  The  whole  State  is  well  apprised 
that  all  our  financial  embarrassments — our  State  debts  and  increased  tax- 
ation, commenced  with  increasing  the  capital  stock  of  our  banks.  Up  to 
the  period  of  1836  and  '37,  when  that  capital  was  increased,  our  whole 
debt  was  only  one  hundred  thousand  dollars.  Three  years  have  since 
elapsed,  and  what  is  the  history  of  that  short  period?  Paper  money 
multiplied — foreign  debts  created — visionary  schemes  of  internal  im- 
provements commenced  and  abandoned — prodignlity  abounding  in  every 
department,  till  we  now  find  ourselves  burthened  with  a  debt  of  thirteen 
millions  of  dollars.  This  has  been  the  result  of  the  State  speculating  in 
bank  stocks  and  the  expansion  of  paper  money. 

Your  committee  are  now  called  on  to  inquire  into  the  expediency  of 
adding  three  millions  more  to  our  bank  stock,  on  the  assumption  that  the 
dividends  will  exceed  six  per  cent.;  the  surjjlus  to  be  a  clear  gain,  appli- 
cable to  the  payment  of  interest  on  former  debts.  The  same  induce- 
ments were  held  out  in  1836  and  '37.  The  people  were  deluded  by  the 
idea  of  dividends  of  ten  and  twelve  percent.,  to  be  derived  from  that 
source,  and  nothing  seemed  wanting  to  complete  our  wealth  and  great- 
ness but  the  creation  and  investment  of  a  sufficient  amount  of  stock. 
Time  has  dissipated  that  delusion.  The  baseless  fabric  has  vanished  and 
left  nothing  but  the  debt  behind.  Can  we  expect  a  difTerent  result  should 
we  add  three  millions  to  our  present  capital?  Your  committee  think  not. 
On  the  contrary,  that  it  will  add  to  our  financial  embarrassments.  It 
would  be  difficult,  if  not  impossible,  to  dispose  of  three  millions  of  our 
bonds,  for  that  purpose,  unless  at  a  ruinous  sacrifice.  To  procure  three 
millions  of  specie,  at  the  present  market  prices  of  our  stocks,  would  re- 
quire four  milHons  of  bonds;  and  this,  added  to  our  present  debt,  would 
make  the  debt  seventeen  millions  of  dollars — a  sum  truly  formidable  for 
80  small  a  population.  Should  the  banks,  on  the  other  hand,  take  our 
bonds  at  par,  as  they  did  in  1837,  they  must  inevitably  sustain  the  same 
loss,  which  would  tend  considerably  to  cripple  their  resources  and  embar- 
rass their  healthy  functions.  This  is  evident,  from  the  fact  that  our  former 
bonds  have  been  in  the  market  for  three  years  and  remain  yet  unsold;  and 
the  banks,  for  a  considerable  portion  of  the  time,  derived  no  benefit  from 
them,  except  the  hypothecation  of  small  parcels.  Every  additional  bond 
thrown  into  market,  must  tend  to  depreciate  their  value;  and  it  is  evi- 
dent that  they  could  make  but  small  dividends  on  them,  so  Jong  as  they 
remained  unconverted  into  specie  by  sale  or  hypothecation.  For  it  is  a 
maxim,  as  true  as  any  in  political  ethics,  that  no  paper,  no  matter  what 
may  be  its  character,  can  form  a  stable  basis  for  banking  operations,  un- 
less it  be  at  all  times  convertible  into  specie.  Banking,  on  such  a  basis, 
has,  perhaps,  been  one  of  the  main  causes  of  the  repeated  embarrass- 
ments and  suspensions  of  these  institutions.  And  judging  from  the  pas-t 
•a^  well  as  the  inductions  of  reason,we  cannot  expect  other  results,  should 
we  authorise  a  new  issue  of  bonds. 

Your  committee  are  confirmed  in  these  views  by  the  fact  that  since 
the  increase  of  our  banking  capital,  in  1837,  the  dividends  have  been 
constantly  diminishing,  till  we  find  them,  for  the  last  year,  only  equal  to 
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the  interest  on  our  bonds.     The  State  Bank  dividends,  have  been,  during 
thai  period: 

Dividend  declared  in  June,   1837,  for  three  months,    24  per  cent. 

"  "  Dec'r,  1837,  semi-annual, 

«  «  June,  1838,  « 

"  «  Dec'r,  1838,         « 

«  "  June,    1«39,         " 

«  "  Jan'y,  1840, 

"  "  June,   1840,         " 

And  in  January,  1841,  the  dividends  will  not  exceed 
Dividends  of  the  Bank  of  Illinois: 

January  1,  1839,  dividend  34  percent, 
July        1,     «  "  4         " 

January  1,  1840,      «  4         « 

July        1,     «  "  3         " 

And  the  dividend,  January  1st,  1841,  will  not  exceed  3  per  cent. 

Should  we,  under  these  circumstances,  increase  our  bank  slock,  in  the 
manner  proposed,  we  must  neasoriably  expect  that  our  dividends  will  not 
amount  to  the  rate  of  interest  to  be  p;iid,  leaving  the  deficit  an  additional 
burthen  on  our  resources.  The  committee  are  of  opinion  that  our  pre- 
sent liaiik  capital  is  more  than  sufficient  for  the  wants  of  our  population. 
That  capital  amounts  to  about  five  millions  of  dollars,  on  which  the  banks 
arc  authorised  to  issue  paper  to  the  amount  of  thirteen  millions.  They 
have  never  been  able,  notwithstanding,  to  keep  in  circulation  more  than 
about  one-third  of  that  amount  of  paper. 

The  necessities  of  trade  and  the  amount  of  our  exchangeable  produc- 
tions, which  uniformly  regulate  the  quantum  of  currency,did  not  demand 
it,  and,  consequently,  a  large  portion  of  the  stock  remained  inoperative. 
All  the  banks  in  the  Union,  with  a  capital  of  about  five  hundred  millions, 
have  not  been  able  to  keep  in  circtdation  more  than  one  hundred  and  fifty 
millions  of  paper,  even  at  the  most  prosperous  period;  which  is  a  sufficient 
proof  that  their  capital  is  disproportioned  to  the  wants  of  trade,  and  only 
tends  to  expansions  and  consequent  depreciation.  In  some  countries, 
one  dollar  circulation  has  been  deemed  sufficient  for  every  thirty  dollars 
of  products.  No  political  economist  ever  estimated  a  higher  proportion 
than  one  dollar  circulation  to  every  five  of  exchangeable  products. 
Should  our  banks  issue  paper  to  the  full  amount  authorised  by  their  char- 
ters it  would,  according  to  the  latter  ratio,  be  sufficient  for  trading  opera- 
tions to  the  yearly  amount  of  sixty  five  millions  of  dollars— a  sum  nearly 
equal  to  the  value  of  all  the  real  and  personal  property  owned  by  the 
inhabitants  in  this  State,  and  which  is  believed  to  be  four  or  five  times 
the  amount  of  our  annual  exchangeable  commodities.  Any  increase  of 
our  bank  stock,  therefore,  will  only  be  an  augmentation  of  our  debt,  by 
an  unproductive  capital. 

Another  strong  objection  to  the  proposed  measure  rests  in  the  charac- 
ter of  the  institutions  themselves.  They  have  been  in  operation  but  about 
four  years,  and  during  a  large  portion  of  that  time  they  have  been  in  a 
state  of  suspension,  involving  with  one  of  them  a  forieiture  of  its  charter. 
Results  so  disastrous— so  destructive  to  the  credit  of  these  institutions, 
occurring  in  a  period  of  profound  peace,  while  cherished  and  sustained  by 
State  patronage,  must  lead  to  a  conviction  that  the  managers  are  incom- 
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petent  to  the  discharge  of  their  duties;  or,  that  impelled  by  the  illusions 
of  the  day,  they  embarked  in  schemes  of  speculation  inconsistent  with  the 
nature  of  their  duties,  which  brought  them  to  the  verge  of  bankruptcy. 
As  these  institutions,  therefore,  have  been  unable  to  manage  a  State  in- 
vestment of  three  millions  of  dollars,  for  a  period  of  three  years,  but  by 
expansions,  contractions,  and  consequent  suspensions,  brought  ruin  and 
distress  upon  tlie  State,  your  committee  would  submit  whether  it  be  the 
part  of  wisdom  to  intrust  such  agents  with  the  control  of  an  additional 
sum  of  three  millions,  more  especially  as  they  are  totally  irresponsible  to 
the  people,  either  for  the  amount  of  tlie  capital  or  its  proper  management 
and  distribution.  Our  directory,  on  the  part  of  the  State,  constitutes  no 
check  on  the  proceedings  of  the  private  directors.  They  form  but  a  mi- 
nority of  the  board,  and  act  without  pay,  and  must  always  be  overruled 
by  directors  stimulated  by  the  keen  appetite  of  avarice.  Your  committee 
cannot  repose  so  much  confidence  in  the  integrity  or  fidelity  of  any  board 
of  directors  whose  trade  is  usury  and  whose  idol  is  wealth,  as  to  give  them 
the  unlimited  control  of  six  millions  of  State  funds,  to  be  used  at  their 
discretion,  without  security  or  responsibility.  They  are  also  opposed  to 
all  connexion  of  the  government  with  the  affairs  of  trade  or  individual 
speculation,  confident  that  governments  were  not  instituted  for  such  pur- 
poses; that  to  secure  to  the  people  the  enjoyment  of  life,  liberty  and  pro- 
perty, was  its  legitimate  end,  and  not  to  become  a  usurious  broker,  con- 
nected in  shaving  operations  with  her  citizens;  and  that  all  such  connex- 
ions tend  to  engender  frauds  and  spoliations  on  the  public  interests. 

The  committee  have  not  adverted  to  the  influence  which  such  an  aug- 
mentation of  bank  capital  would  exercise  over  the  political  destinies  of  the 
State,  although  the  present  period  affords  the  most  copious  illustrations  of 
the  malign  influence  of  such  institutions  on  the  freedom  of  our  citizens.  But 
although  they  are  convinced  that  such  associations  of  wealth,  endowed 
with  exclusive  privileges  and  immunities,  are  repugnant  to  our  political 
institutions,  and  subversive  of  the  equal  rights  secured  to  all,  under  our 
constitution;  and  although  they  believe  that  the  proposed  increase  of  our 
banking  cupital  would  be  strengthening  the  aristooratic  power,  at  the 
expense  o(  tho  democracy,  yet  they  have  conceived  that  the  reasons 
against  such  increase  of  bank  capital,  in  a  financial  point  of  view,  arc  so 
powerful,  that  they  would  prefer  to  submit  them,  without  invoking  any 
aid  which  might  be  derived  from  appeals  to  party  feelings  or  political  or- 
ganization. Your  committee  would,  therefore,  submit  the  following  re- 
solution: 

Resolved^  That  it  is  inexpedient  to  increase  the  banking  capital  of  the 
State  of  Illinois. 


Ilmnois^  h.  r.  a2th 

Legis.  y  (2d  Sessiok. 


JANTTARY  4»  1841. 
Read,  laid  on  the  table,  and  1000  copies  oidered  to  be  printed. 
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B  1 


REPORT 


The  committee  appointed  to  "■  consider  and  report  upon  the  expedien- 
cy of  a  distribution  among  the  several  States,  in  a  representative  ratio, 
of  the  proceeds  arising  from  sales  of  the  Public  Lands,  with  reference  to 
the  effect  of  such  distributive  policy  upon  the  future  prospects  and  per- 
manent welfare  of  Illinois,"  have  attended  to  the  duty  assigned  them, 
and  beg  leave  to 

REPORT: 

Whilst  your  committee  arc  disposed  to  arrogate  to  themselves  no  undue 
credit,  they  cannot  forbear  to  call  the  attention  of  the  House  to  a  few  of 
the  numerous  obstacles  encountered  by  them  at  the  very  outset  of  th  ir 
task.  Among  the  number  of  these,  may  be  spocified  the  absence  of  any 
accurate  authoritative  exposition  of  the  present  financial  condition  of  the 
State.  They  have,  therefore,  been  obliged  to  rely  upon  the  reports,  sub- 
mitted at  intervals,  to  the  Hoase— uncertain  at  best,  and  liable  to  con- 
stant variation,  even  in  a  brief  lapse  of  time,  by  reason  of  the  progressive 
increase  of  the  State  in  population  and  resources. 

For  the  above  mentioned  reason,  in  connexion  with  the  meagreness  of 
official  documents  from  which  to  glean  the  comparative  condition  of  the 
whole  Confederacy  and  its  constituent  members,  your  committee  cherish 
the  hope  that  any  deficiencies,  either  in  the  matter  or  manner  of  their 
report,  may  be  excused,  as  errors  of  necessity  and  not  of  intention. 

In  a  report  m  ide  to  the  Senate  of  the  United  States,  on  the  13th  of 
May,  1810,  we  find  the  subjoined  paragraphs:  "  It  appears  from  a  report 
of  the  Commissioner  of  the  General  Land  Office,  (see  Doc.  46,  3d  session 
of  Congress,)  that  the  whole  quantity,  in  acres,  of  the  Public  Domain,  on 
the  30th  of  September,  183S,  to  which  the  Indian  title  was  not  extinguish- 
ed, amounted  to  siven  hundred  and  sixty-six  millions,  in  round  nurnbers. 
There  were,  at  the  same  time,  as  appears  by  the  same  report,  in  the 
States  and  Territories,  three  hundred  and  nineteen  millions  of  acres,  to 
which  the  Indian  title  was  extinguished;  making  ihe  whole  Public  Do- 
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main,  in  the  aggregate,  at  that  time,  to  be  ten  hundred  and  eightjr-five 
millions  of  acres;  irom  which  about  five  millions  of  acres  may  be  deduct- 
ed for  sales  made  since,  leaving  now  but  ten  hundred  and  eighty  millions  of 
acres.  By  table  marked  A.,  herewith  annexed,  it  appears  that  on  the  1st 
January  last,  there  were  in  the  new  States  one  hundred  and  fifty-four 
millions  of  acres,  to  which  the  Indian  title  was  extinguished,  and  nine  mil- 
lions five  hundred  thousand  acres  to  which  the  Indian  title  was  not  extin- 
guished; making  in  the  aggregate  one  hundred  and  sixty-three  millions, 
five  hundred  thousand  acres.  From  this  deduct  for  disputed  grants,  ma- 
ny of  which  are  large,  to  which  the  right  of  the  Government  may  not  be 
established,  three  millions  and  a  half  of  acres;  which  would  leave  one 
hundred  and  sixty  millions  subject  to  the  operation  of  this  bill,  being  less 
than  one-sixth  of  the  whole  Public  Domain." 

From  this  extract  it  will  be  observed  that  the  Public  Domain  comprises 
ten  hundred  and  eighty  millions  of  acres — that  of  this  vast  amount,  three 
hundred  and  nineteen  millions  of  acres  were  the  sole  and  exclusive  pro- 
perty of  the  United  States — and  that  seven  hundred  and  sixty-six  millions 
of  acres  are  covered  by  the  Indian  title.  The  new  States  contain  one  hun- 
dred and  sixty-three  millions,  five  hundred  thousand  acres.  If  we  admit  the 
correctness  of  this  statement,  upon  the  authority  of  a  committee  of  the 
Senate  of  the  United  States,  it  becomes  an  easy  labor  to  ascertain  the 
value  of  the  Public  lands  and  the  proportional  share  which  would  accrue 
to  Illinois,  under  the  system  of  distribution.  Assuming  the  present  mini- 
mum price,  viz:  one  dollar  and  twenty-five  cents  per  acre,  to  be  a  fair 
valuation,  we  derive  as  the  gross  product  of  the  entire  Public  Domain, 
the  enormous  amount  of  one  billion,  three  hundred  and  fifty  millions  of 
dollars.  It  must  be  remembered,  however,  that  this  sum  includes  the  es- 
timated value  of  seven  hundred  and  sixty-six  millions  of  acres,  over  which 
the  Indian  title  yet  retains  undisputed  sway.  Allowing  a  more  liberal 
price  than  that  ordinarily  paid  for  Indian  lands,  a  discount  of  twenty-five 
per  cent,  will  be  amply  sufficient  to  cover  any  deduction  that  may  be  ex- 
perienced from  this  source.  Seven  hundred  and  sixty-six  millions  of 
acres,  at  one  dollar  and  twenty-five  cents  per  acre,  will  amount  to  nine 
hundred  and  fifty-seven  millions  five  hundred  thousand  dollars.  Subtract- 
ing twenty-five  per  cent,  upon  this  amount,  from  one  billion,  three  hundred 
and  fifty  millions  of  dollars,  the  assumed  worth  of  the  National  Domain, 
and  there  will  result  the  sum  of  one  billion,  one  hundred  and  ten  millions, 
six  hundred  and  twenty-five  thousand  dollars,  as  the  nett  value  of  the 
Public  Lands,  after  the  complete  extinction  of  the  Indian  title. 

By  the  provisions  of  every  bill,  it  is  believed,  which  has  been  introdu- 
ced into  Congress,  having  for  its  object  a  recognition  of  the  policy  of  dis- 
tributing among  the  several  States  the  proceeds  arising  from  sales  of  the 
Public  Lands,  twelve  and  a  half  per  cent,  on  the  nett  proceeds  of  all  sales 
within  their  respective  limits,  is  allowed  to  the  new  States  of  Ohio,  Indi- 
ana, Illinois,  Alabama,  Missouri,  Mississippi,  and  Louisiana.  And  the 
additional  sum  of  five  per  cent,  on  the  nett  proceeds  of  sales  of  lands 
within  the  limits  of  the  above  named  States,  reserved  to  themselves  by 
those  States,  at  the  period  of  their  admission  into  the  Union,  is  solemnly 
guaranteed  by  the  advocates  of  distribution.  Taking,  then,  the  one  hun- 
dred and  sixty-three  millions,five  hundred  thousand  acres  in  the  new  States, 
we  shall  have,  at  one  dollar  and  twenty-five  cents  per  acre,  the  sum  of 
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two  hundred  and  four  millions,  three  hundred  and  seventy-five  thousand 
dollars.  Seventeen  and  a  half  per  cent,  on  this  amount,  will  give  thirty- 
five  millions,  seven  hundred  and  sixty-five  thousand,  six  hundred  and 
twenty-five  dollars,  which,  deducted  from  one  billion,  one  hundred  and 
ten  millions,  six  hundred  and  twenty-five  thousand  dollars,  the  estimated 
value  of  the  Public  Lands  after  the  extinction  of  the  Indian  title  leaves 
a  balance  of  one  billion,  seventy-four  millions,  eight  hundred  and  fifty- 
nine  thousand  three  hundred  and  seventy-five  dollars.  And,  in  order  that 
ample  allowance  be  made  to  cover  any  contingency  of  expense  or  error, 
it  may  be  proper  to  subtract  from  the  last  mentioned  sum  a  sufficient  per- 
centage to  reduce  to  the  round  value  of  one  billion  of  dollars,  the  Public 
Domain  of  the  United  Slates.  And  let  it  be  remembered  that  this  result 
is  arrived  at  after  making  most  liberal  deductions  for  the  extinction  of 
Indian  titles,  for  payments  to  the  new  States,  for  over-estimates,  expenses, 
errors,  &c. 

The  next  important  inquiry  is  to  determine  the  proportion  to  which 
the  State  of  Illinois  is  entitled,  under  the  proposed  plan  of  distribution. 
It  is  generally  supposed  that  the  population  of  the  United  States  amounts 
to  an  aggregate  of  seventeen  millions.  By  the  returns  of  the  general  cen- 
sus of  the  Union,  for  A.  D.  1830,  it  was  estimated  that  Illinois,  at  that 
time  contained  one  hundred  and  fifty-seven  thousand,  four  hundred  and 
forty-five  inhabitants,  being  an  allowance  of  three  persons  to  the  square 
mile.  In  default  of  more  recent  statements,  your  committee  are  aware 
that  any  estimate  submitted  by  them,  must  be  a  matter  rather  of  inference 
than  fact.  Actuated,  however,  by  a  desire  to  avoid  a  recurrence  of  those 
evils  which  over-wrought  pictures  of  our  flourishing  condition  have  here- 
tofore superinduced,  they  have  felt  justified  in  assuming  the  number  of 
four  hundred  thousand  as  a  reasonable  allowance  for  the  progressive  in- 
crease of  the  State.  Adopting  this  conclusion,  and  calling  to  mind  the 
estimate  of  the  exclusive,  unincumbered  title  to  the  Public  Lands  at  one 
billion  of  dollars,  it  will  be  seen  that  the  proportion  of  this  which  would 
inure  to  the  State  of  Illinois,  is  twenty-three  millions,  five  hundred  and 
twenty-nine  thousand,  four  hundred  and  twelve  dollars.  There  is, moreo- 
ver an  additional  amount  of  three  millions,  five  hundred  and  seventy-six 
thousand,  five  hundred  and  sixty-two  dollars,  to  which  Illinois  is  entitled, 
derived  from  the  fund  of  seventeen  percent,  upon  the  proceeds  of  sales  ot 
the  Public  Lands  situated  within  the  limits  of  the  new  Stales.  The  clear 
pecuniary  advantage,  therefore,  to  the  State  of  Illinois,  from  the  proposed 
system  of  distribution,  would  equal,  if  it  did  not  exceed  twenty-seven  mil- 
lions, one  hundred  and  six  thousind  and  seventy-four  dollars. 

The  deep  interest  which  the  State  of  Illinois  has,  in  the  procurement  of 
this  her  share  in  the  avails  of  the  Public  Lands,  will  be  most  strikingly 
manifested  by  a  reference  to  the  various  reports  submitted  to  the  Legisla- 
ture, upon  the  financial  condition  of  the  State,  in  connection  with  the  re- 
cent report  of  the  Fund  Commissioner,  affording,  as  they  do,  the  strongest 
confirmation  to  the  views  entertained  by  your  committee,  in  relation  to 
the  necessity  of  some  immediate  and  decisive  action  upon  this  subject. 
From  these  sources,  it  appears  that  the  Public  Debt  is  now  thirteen  mil- 
lions, one  hundred  and  forty  thousand,  five  hundred  and  forty-eight  dollars 
and  thirteen  cents.  To  meet  this  liability,  there  are  but  three  millions, 
eight  hundred  twenty-eight  thousand,  five  hundred  dollars,  which  can  be 
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considered  available.  The  total  debt  of  the  State,  over  and  above  its 
immediate  resources,  is  nine  millions,  three  himdred  and  twelve  thousand, 
forty-eight  dollars  and  thirteen  cents.  It  is,  however,  worthy  ot  obser- 
vation, that  of  the  amount  o(  available  means  upon  which  the  State  must 
rely,  three  millions,  one  hundred  thousand  dollars,  consists  of  Bank  stock, 
paying  an  annual  dividend  of  two  hundred  and  forty-eight  thousand  dol- 
lars. It  is  evident,  that,  while  the  diversion  of  the  principal  sum  from  its 
present  investment,  must  result  in  the  loss  of  future  revenue  iVom  this 
source,  only  a  partial  benefit  would  be  obtained  from  its  application  to 
the  extinction  of  the  Public  Debt.  The  merits  of  such  a  system  of  poli- 
cy, tending  as  it  would,  to  the  pursuit  of  future  contingent  advantage,  at 
the  expense  of  solid  immediate  profit,  are  at  bestduliious;  and,  in  the  opin- 
ion of  your  committee,  it  would  argue  a  dereliction  from  the  trust  repos- 
ed in  them,  were  they  to  urge  its  adoption,  unless  from  the  foregone  con- 
clusion of  the  expediency  of  abolishing  the  Banking  Institutions  of  the 
State. 

The  entire  liabilities  of  the  State,  amounting  to  nine  millions,  three  hun- 
dred and  twelve  thousand,  thirteen  and  one  eighth  dollars,  may  be  sub- 
tracted from  tv^renty  seven  millions,  one  hundred  and  six  thousand  and 
seventy-five  dollars,  which  was  found  to  be  its  proportion  of  the  proceeds 
of  sales  of  the  Public  Domain,  and  a  balance  will  yet  remain  in  its  favor 
of  seventeen  millions,  seven  hundred  and  ninety-four  thousand,  sixty-one 
and  one-eighth  dollars.  And,  even,  wi  le  the  price  of  Public  Lands  re- 
duced one  half,  there  would  still  inure  to  the  State,  after  payment  of  its 
debt,  an  unembarrassed  surplus  of  four  millions,  two  hundred  and  forty- 
one  thousand  and  twenty-four  dollars. 

In  obtaining  these  results,  your  committee  have  been  inspired  with  an 
anxious  desire  to  admit  nothing  as  an  element  in  their  calculations  which 
would  shrink  from  any — the  severest  scrutiny.  Feeling  deeply  impres- 
sed with  an  earnest  conviction,  that  the  future  prosperity  of  Illinois  is 
mainly  dependent  upon  the  speedy  adoption  of  some  determined  syste- 
matic course  of  policy,  by  which  she  may  be  extricated  from  her  present 
unhappy  embarrassments,  they  have  endeavored,  wi'.h  as  much  accuracy 
as  possible,  to  present  such  estimates  as  may  enable  others,  as  well  as 
themselves,  to  judge  of  the  expediency  of  the  pioposed  system  of  distri- 
bution. 

But  here  it  may  be  objected,  by  the  opponents  of  this  measure,  that  the 
entire  amount  cannot  be  immediately  realised  from  the  sale  of  Public 
liands,  inasmuch  as  many  years  must  elapse  before  the  whole  of  the  Public 
Domain  can  be  disposed  of.  To  this  objection  it  may  be  answered,  that 
the  increase  of  our  population  is  unexampled  in  the  history  of  the  world; 
that  this  increase  must  be  rapidly  progressive;  that  the  flow  of  emigra- 
tion from  transatlantic  countries,  as  well  as  from  the  older  States  of  the 
Union,  will  continue  to  pour  upon  the  Public  Lands.  A  gi owing  demand 
for  these  lands  must  be  the  consequence  of  such  an  influx  of  emigrants; 
and,  of  course,  there  must  and  will  be  an  annual  increase  of  revenue  from 
this  source.  Our  proportion  of  this  revenue  may  be  applied  to  the  pay- 
ment of  the  interest  upon  our  public  debt,  and  to  the  creation  of  a  sinking 
fund  for  the  debt  itself,  when  the  period  for  its  redemption  shall  have  ar- 
rived. And  it  may  be  well  qu?stioned  whether  such  a  receipt  of  the  pro- 
ceeds of  sales  as  would  barely  meet  our  accruing  liabilities  would  not 
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conduce  more  to  the  advanta2;e  of  the  State  than  the  possession  and  enjoy- 
mcnt  of  tli<j  wiiole  at  once.  In  the  one  case,  the  supply  rvould  be  no  more 
than  adt'qu.ite  to  the  demand,  for  the  two-fold  purpose  of  uisrharging  our 
deht,  and  relieving  our  people  from  taxation.  In  the  olher,  the  tetnpla- 
tion  would  !;e  great  to  reckless  adventure  and  profitless  cnlernri  o. 

Among  other  objections  which  will,  doubtless,  be  offered  to  the  adop- 
tion of  the  plan  recommended,  we  are  fated  to  encounter  such  as  are 
founded  upon  an  unyielding  prepossession  ii.  favor  of  a  dillerent  di^jiosi- 
tion  of  the  Public  Lrmd?,  rather  than  upon  any  well  grounded  hostility  to 
this  particul  :r  policy.  The  too  prevailing  imprcspion  has  been  that  the 
latter  must,  of  necessity,  be  directly  at  war  with  the  former.  And  yet 
nothing  is  more  easily  susceptible  of  demonstration  than  that  there  need 
exist  no  real  conflict  of  interests.  The  advocates  of  the  preemption  sys- 
tem have  urged  that  a  distribnuon  of  the  revenue  from  the  Public  Lands 
must  interpose  an  insuperable  barrier  to  all  further  extension  of  the  right 
of  preemption.  They  argue  that  the  proposed  application  of  this  reve- 
nue will  inevitably  i?npede,  if  it  does  not  prevent  their  favorite  means  of 
facilitating  the  settlement  of  the  State.  Your  committee  confess  their 
inability  to  appreciate  the  force  of  such  reasoning.  They  cannot  per- 
ceive the  relation  of  the  alleged  effect  to  the  cause.  P»y  the  distributive 
system,  there  will  be  no  interference,  as  none  is  designed,  with  any  addi- 
tional enactments  which  the  interests  or  wishes  of  the  people  may  re- 
quire. Hence,  preemption  laws  would  prove  an  auxi'iary,  in  lieu  of  a 
foe,  to  distribuiion,  inasmuch  as  sales  would  be  hastened,  and  each 
State  would,  naturally,  sooner  realize  its  proportion.  The  plan  does  not 
advise  that  the  entire  quantity  of  land,  now  and  hereafter  in  the  posses- 
sion of  the  United  States,  be  instantaneously  thrown  into  market.  This 
policy  would  leave  immense  territories  in  the  hands  of  large  capitalists, 
who,  as  non-residents,  would  be  no  wise  indentified  with  the  mass  of  the 
people,  save  in  the  payment  of  taxes.  But  as  the  operation  of  the  distri- 
butive system  is  intended  to  be  gradual,  the  actual  settler  will  enjoy  equal 
facilities  as  at  present. 

Sitnilar  effects  will  follow  the  operation  of  the  Graduation  Bill,  should 
it  become  a  law.  The  only  essential  difference  would  consist  in  the  ten- 
dency of  ihe  decreased  price  of  the  lands  to  reduce  the  amount  of  reve- 
nue, and  the  consequent  diminution  of  the  shares  of  the  respective  S'ates. 
But  here,  also,  it  is  to  be  considered,  that  the  share  of  each  State  will  be 
its  proportion  of  the  revenue  under  the  graduation  system,  and  not  an 
amount  which  could  only  be  obtained  by  the  rejection  of  that  system. 
The  allegation  that  the  two  measures  are  incompatible,  is,  therefore,  ab- 
solutely baseless. 

It  is  apparent  then,  that  the  plan  of  distribution  does  not  necessarily 
interfere  with  these  favorite  modes  of  disposing  of  the  Public  Lands. 
And  it  is  moreover  worthy  of  serious  consideration,  that  the  pre-emption 
and  graduation  systems,  however  desirable  in  themselves,  are  unsuitcd  to 
the  present  exigencies  of  our  State.  That,  though  they  may  confer  bene- 
fit on  individuals,  they  afford  no  direct  relief  to  the  people  in  the  aggre- 
gate. They  bring  no  money  into  the  Treasury — they  provide  no  means 
for  the  extinction  of  our  debt,  no  resource  against  the  burdensof  taxation. 

But  it  is  contended  that  there  is  yet  another  measure,  far  transcending 
all  others  in  importance,  and  in  benefit  to  the  New  States.     This  mea- 
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iraire  is  the  one  indicated  by  the  resolution  sent  to  your  committee,  requi- 
ring them  to  "report  upon  the  expediency  of  ceding  to  the  several  States 
the  Public  Lands  lying  within  the  same  respectively,  as  proposed  by  Mr. 
Calhoun  in  the  United  Slates  Senate."  It  is  presumed  that  all  will  con- 
cur in  the  sentiment,  that  the  provisions  of  Mr.  Calhoun's  bill  are  ex- 
ceedingly favorable  to  the  West;  thai  the  terms  of  cession  are  more 
Jiberal  than  any  others  that  have  been  offered,  short  of  the  cession  of  the 
en'ire  domain;  and  that,  consequently,  few,  if  any,  could  be  found,  who 
would  reject  such  a  boon,  proffered  by  the  Congress  of  the  United  States. 
But  will  Congress  grant  it?  Is  there  any  well-grounded  hope  that  it  can 
rally  to  its  support  a  sufficient  force  to  insure  its  passage  within  any  rea- 
sonable period  of  time?  Can  we  expect  it  to  be  carried  through,  if  at  all, 
at  as  early  a  date  as  will  be  demanded  by  the  pressing  wants  of  our  em- 
barrassed community?  The  best  answer  to  these  interrogatories  is  af- 
forded in  the  fate  of  the  bill  itself — in  the  meagre  support  which  it  re- 
ceived— in  the  deternrined  and  violent  opposition  which  it  encountered — 
and  in  the  character  of  the  objections  that  were  urged  against  it;  which 
objections  are — 

1st.  That  it  is  in  direct  violation  of  the  terms  of  cession  to  the  General 
Government,  which  provide  that  the  lands  so  ceded  shall  be  held  as  "  a 
common  fund  for  the  use  and  benefit  of  the  United  States,according  to  their 
casual  respective  proportions  in  the  general  charge  and  expenditure,  and 
shall  be  faithfully  and  bona  fide  disposed  of  for  that  purpose,  and  for  no 
other  use  or  purpose  whatsoever." 

2d.  That  the  power  to  di:*pose  of  the  Public  Lands,  according  to  the 
before  mentioned  terms  of  cession,  is  alone  delegated  to  Congress;  and 
that  Congress,  therefore,  could  not  devolve  this  power  upon  the  new 
States. 

3d.  That  such  accession  of  the  Public  Lands  would  establish  the  new 
and  dangerous  relation  of  debtor  and  creditor  between  the  new  States 
and  the  General  Governirent. 

4th.  That  ii"  the  Lands  should  be  ceded  to  the  several  States,  there 
would,  in  all  probability,  be  as  many  systems  established  for  their  final 
disposition,  as  there  will  be  proprietors;  and  that  the  admirable  simplici- 
ty, uniformity,  and  security  of  the  present  land  system,  would  be  thus 
effectually  overthrown.  "That  the  security  of  title  under  this  system  has 
had  no  little  effect  in  producing  the  almost  unexampled  increase  of  wealth 
and  prosperity  witnessed  in  the  West.  And  that  the  neceisary  conse- 
quences of  uncertainty  of  litle  to  real  property  are,  to  paralyze  produc- 
tive industry,  discourage  enterprize,  occasion  expensive  litigations,  and 
to  excite  and  foment  animosilies." 

5th.  That  competition  would  probably  arise  between  the  new  States 
in  the  disposal  of  the  Public  Lands.  That  this  competition  might  occa- 
sion injurious  collisions  between  them.  That  "a  spirit  of  hazardous  spe- 
culation would  be  engendered.  Various  schemes  in  the  new  States  would 
be  put  afloat  to  sell  or  divide  the  public  lands.  Companies  and  combina- 
tions would  be  formed  in  this  country,  if  not  in  foreign  countries,  present- 
ing gigantic  and  tempting,  but  delusive  projects,  &c.  &c." 

Such,  then,  is  the  position  of  the  bill;  such  the  character  of  its  sup- 
port, and  of  the  opposition  to  it;  and  such  the  nature  of  the  arguments 
and  objections  which  have  been  employed  to  defeat  it.  In  view  of  which, 
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does  it  not  become  us  to  consider  how  far  any  reasonable  expectation  can 
be  indulged  of  realizing  the  advantages  of  this  measure?  And  would  it 
not  be,  also,  wise,  to  consider,  how  much  has  already  bjen  lost,  and  how 
muih  may  yet  he  lost,  by  the  postponement  of  the  highly  beneficial  mea- 
sure of  distribution,  to  the  remote,  contingent,  and  uncertain  benefits  of 
this  and  other  untried  projects?  These  projects  have  been  pressed  upon 
the  attention  of  Congress,  from  time  to  time,  for  a  long  series  of  years, 
and  they  have  as  often  been  defeated.  Th(  boon  we  crave  has  been  de- 
nied. The  bent-fits  of  distribution  have  been  refused.  A  practicable 
good  is  renounced.  Unattainable  ends  are  sought.  Both  the  one  and 
the  other  are  forfeited.  The  sales  are  continuing — the  fund  is  exhaust- 
ing— and  nothing,  at  last,  is  gained  to  the  West  from  this  extensive  do- 
main. 

In  conclusion,  your  committee  respectfully  represent  that,  to  the  best 
of  their  ability,  they  have  executed  the  trust  committed  to  their  care. 
Feeling  deeply  impressed  with  a  sense  of  the  responsibility  devolving 
upon  all  who  would  suggest  a  remedy  for  our  present  evils,  they  have 
sought  to  view  the  measure  proposed  by  themselves  with  an  eye  single  to 
the  best  interests  of  the  State.  And  they  are  persuaded,  that  if  there  id 
any  one  subject  more  than  another,  in  relation  to  which  it  would  seem 
as  if  but  a  single  sentiment  should  prevail,  it  is  the  all-absorbing  one  of 
the  proper  disposition  of  the  Public  I^ands.  And  when  connected  with  a 
plan  for  the  equitable  distribution  of  their  avails,  a  means  is  ofifered 
whereby  the  redemption  of  the  State  debt  can  be  accelerated,  a  union 
of  the  patriotic  of  every  creed  and  party  in  its  support  may  be  confi- 
dently expected. 

It  is  no  part  of  the  duty  assigned  your  committee,  to  explore  the  cir- 
cumstances by  which  the  State  was  induced  to  embark  in  its  unfortunate 
System  of  Internal  Improvement.  Let  it  suffice  to  observe,  that  through- 
out its  whole  l.istory,  from  its  inception  to  its  suspension,  the  seeds  of  its 
dissf>lution  have  rapidly  germinated.  Sectional  jealousies  have  been  per- 
mitted to  obscure  those  enlarged  and  comprehensive  views,  so  essential  to 
its  efficient  prosecution.  But  the  lessons  of  past  experience  may  yet  serve 
as  an  admonition  for  the  future.  These  lessons  have  impressively  taught, 
that  whilst,  on  the  one  hand,  a  mean,  calculating  policy  must  be  the  in- 
evitable precursor  of  failure,  yet,  on  the  other,  that  grand  and  momentous 
results  are  not  to  be  accomplished  by  trifling  or  inadequate  means.  In 
the  knowledge  of  the  evil,  therefore,  is  to  be  found  the  suitable  and  ap- 
propriate remedy.  And  your  committee  arc  convinced  that  in  propor- 
tion, only,  as  a  resolute  determination  is  evinced  to  alleviate  the  present 
burdens  of  the  whole  State,  will  be  the  prosperity  of  its  several  sections. 
Let,  then,  the  several  sections,  through  their  Representatives,  in  view  of 
the  magnitude  of  the  difficulties  by  which  we  are  encompassed,  attest  their 
determination  by  a  cordial  and  united  action  for  the  public  good.  Such 
action,  if  pursued  upon  a  liberal  and  expanded  system,  will  do  much  to 
redeem  the  plighted  faith  of  the  State  Irom  unmerited  imputation,  and 
place  its  credit  upon  a  firm  and  immovable  basis.  Direct  taxation,  to 
supply  deficiencies  in  the  revenue,  and  the  creation  of  hordes  of  office- 
holders, to  wring  fiom  the  hard  earnings  of  labor  its  limited  means  of 
support,  may  be  avoided.  And  when,  at  length,  the  debt  of  the  State  is 
extinguished,  and  its  dormant  resources  relieved  from  embarrassment,  it 
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will  be  in  the  power  of  some  future  Legislature  to  discover  other  paihs  and 
objects  of  beneficial  i'Tiprovcmeiit. 

in  connection  u  ith  his  ?ulij(;ct,  and  as  a  further  measure  of  rehef,  your  i 
corninittee  cannot  torbear  to  urge  the  propriety  of  memorializing' Con- 
gre?«  in  favor  of  tiie  payrnerit  o!  the  last  instalment  due  und^^r  the  Dcpo-''> 
sit  act,  toc;cther  with  an  absol-ite  rclinquishfnent  of  all  right  to  call  upon 
the  several  States  to  refund  the  previous  instalments.  Without  avowing 
the  doctrine  of  the  assumption  of  Stale  indebtedness  by  the  General  G>>v- 
ernment,  we  yet  believe  that  this  is  a  claim  which  may  be  rightfully  as- 
sorted  by  the  Slates — a  claim  induced  and  sanctioned  by  the  act  of  the 
Government  itself.  For  it  is  notorious,  that  though  in  name  a  deposit, 
thiji  fund  was  intended  to  be,  and  was,  in  fact,  considered  a  grant  to  the 
States.  And  that  it  was  so  received  by  them  is  evidenced  by  its  imme- 
diate appropriation  to  the  purposes  of  internal  improvement,  education, 
b.anlnng,  &lc.  The  mututl  undersianding,  therefore,  of  both  parties,  ma- 
nifested by  consentaneous  action,  clearly  constitutes  an  imp*  rative  obli- 
gation upon  the  one,  and  a  perfect  riijht  in  the  other.  Under  such  circuni- 
stances,  strict  justice  demands,  and  the  pressing  necessities  of  the  State, 
loudly  call  for  the  fulfillment  of  the  engagements  entered  into  by  the 
Congress  of  the  United  St^ites. 

Further  actuated  by  a  spirit  of  devotion  to  the  best  interests  of  the 
State,  and  by  a  sincere  desire  to  alleviate,  by  ail  practicable  means,  the 
burden*  of  t-e  People,  your  committee  would  respectfully  suggest,  as  still 
another  source  of  relief,  the  application  to  Congress  for  the  removal  of 
the  restriction  upon  the  right  of  the  States  to  tax  the  l^-nds  purchased 
of  the  United  States.  It  is  the  deliberate  conviction  of  your  committee, 
that  Congress  would  not  and  could  not  withhold  this  slight  boon  from 
ths  State,  whilst  Ia^»oring  under  such  a  pressure  of  debt  imposed  upon 
her  by  her  system  of  Internal  Improvement. 

1st.  Because  the  reasons  i^pon  which  the  restrictions,  desired  to  be  re- 
moved, were  based,  have  entirely  ceased. 

2d.  Because  the  proposed  measure  would  contribute,  in  an  eminent 
degree,  to  the  dispersion  of  those  large  masses  of  our  choice  lands,  which 
have  been  monopolized  by  the  non-resident  speculator;  and  would  like- 
wise tend  to  the  prevention  of  such  accumulations  in  future. 

3d.  Because  it  would  not  diminish  the  number  of  entiies  made  by  ac- 
tual settlers;  the  enhancement  of  the  value  of  the  public  land,  by  means 
of  ths  settlement  and  improvement  of  the  coimtry,  constitu'ing  an  incen- 
tive to  such  purchasers,  quite  as  great  as  their  exemption  from  taxation. 

4th.  Because  it  would  be  the  means  of  greatly  replenishing  our  ex- 
hausted treasury,  without  prejudice  to  the  interests  of  the  United  States. 

In  conformity,  therefore,  with  the  foregoing  views,  your  committee 
would  respectfully  recommend  the  adoption  of  the  following  resolution, 
viz: 

Resolved  hy  the  House  of  Representatives^  the  Senate  concurring  herein^ 
That  our  Senators  in  Congress  oe  instructed,  and  that  our  Representa- 
tives be  requested,  to  propose  and  to  use  their  best  exertions  to  procure 
the  pass  ige  of  hiws,  providing — 

Isi.  For  the  equitable  distribution  of  the  proceeds  of  the  sales  of  the 
Public  Lands  among  the  several  States  of  this  Union. 
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2d.  For  the  absolute  relinquishment  of  all  claim  to  the  three  instal- 
Tients  heretofore  paid  under  the  Deposit  Act;  and  for  the  further  pay- 
iicnt  of  the  remaining  instalment  to  the  several  States. 

3d.  For  removing  the  restriction  upon  the  right  of  the  nev/  States  to 
tax  the  lands  purchased  of  the  United  States,  lying  within  their  respec- 
tive limits. 


MINORITY  REPORT 


The  minority  of  the  Select  Committee,  appointed  to  consider  and 
report  upon  the  expediency  of  a  distribution  among  the  several  States,  in 
a,  representative  ratio,  of  the  proceeds  arising  from  the  sales  of  the  Public 
Lands,  with  reference  to  the  effect  of  such  distributive  policy  upon  the 
future  prospects  and  permanent  welfare  of  the  State  of  Illinois;  and  also 
to  consider  and  report  upon  the  expediency  of  ceding  to  the  several  States 
the  Public  Lands  lying  within  the  same  respectively,  as  proposed  by  Mr. 
Calhoun,  in  the  United  States  Senate,  with  reference  to  the  effect  of  such 
cession  upon  the  future  prospects  and  permanent  welfare  of  the  State  of 
Illinois;  and  upon  the  comparative  advantages  resulting  to  this  State  from 
the  adoption  of  such  distribution  or  cession;  and  to  which  committee  was 
also  referred  a  resolution  from  the  Senate,  to  draft  a  memorial  to  Con- 
gress, having  for  its  object  the  proposition  of  Mr.  Calhoun — beg  leave  to 

REPORT: 

That  nothing  but  an  entire  difference  of  opinion  with  the  majority  of 
the  committee,  as  to  the  proper  understanding  of  the  foregoing  resolu- 
tions, and  the  duties  of  the  committee  raised  by  them,  as  well  as  of  the 
policy  proper  to  be  adopted  in  relation  to  the  Public  Lands,  could  have 
induced  the  undersigned  to  present  their  views  in  a  separate  report; 
more  especially,  as  they  are  under  the  necessity  of  doing  so,  without  ha- 
ving access  to  authentic  documents,  so  essential  in  the  investigation  of 
the  important  matter  submitted  to  their  considercition. 

The  committee,  deriving  all  its  powers  from  the  resolutions  above  refer- 
red to,  were  not  authorised,  in  the  opinion  of  the  minority,  in  travelling 
out  of  the  resolutions  and  discussing  matters  and  things  in  general — mat- 
ters which  have  no  connection  or  reference  to  the  subject  under  conside- 
ration, and  which  would  come  much  more  appropriately  from  a  President 
or  a  Governor,  is  his  annual  message,  than  from  a  committee,  raised  for  a 
particular  object,  specified  in  the  resolutions  which  gave  it  existence. 
The  minority  of  the  committee  will  not,  therefore,  enter  into  an  argument 
to  show  the  reasons  of  their  dissent  from  the  views  entertained  by  the 
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majority,  upon  the  subject  of  the  payment  of  the  fourth  instalment,  with; 
an  absolute  rehnquishment,  on  the  part  of  the  General  Government,  ol 
all  right  to  call  for  its  repayment,  and  the  still  more  dangerous  and  alarm- 
ing doctrine  of  the  assumption  of  Stale  debts,  by  the  General  Govern- 
ment— subjects  which  the  majority  of  the  committee  have  thought  pro- 
per to  introduce  into  their  report — but  will  content  themselves  with  the 
bare  statement  that  they  are  wholl)'  and  entirely  opposed  to  the  views  en- 
tertained by  themnjority,  upon  these  subjects;  and  would  look  upon  the' 
adoption  of  the  measures  proposed,  as  destructive  to  the  independence  of 
the  States,  and  dangerous  to  the  liberties  of  the  country. 

In  the  investigation  of  the  subject  matter  of  the  resolutions,  the  minori- 
ty, also,  consider  themselves  restricted  within  much  narrower  limits  than 
those  occupied  by  the  majority  of  the  committee.  The  resolutions  under 
which  the  committee  act,  do  not  authorise  an  inquiry  into  the  expediency 
of  the  distribution  of  the  proceeds  of  the  sales  of  the  Public  Lands  or  a 
cession  of  the  Public  Lands  to  the  States  within  which  they  lie,  as  to  the! 
effect  of  such  distribution  or  cession  upon  the  Union;  nor  into  the  prac- 
ticability or  impracticability  of  one  or  the  other,  but  simply  into  the  ex- 
pediency of  adopting  either  of  said  plans,  with  reference  to  its  effect  upon 
Illinois.  The  question  then,  is,  what  would  be  the  effect  of  such  distri- 
bution or  cession  upon  the  future  prospects  and  permanent  welfare  of  the 
State  of  Illinois  admitting  that  either  could  be  obtained,  if  desired. 

First,  then,  as  to  the  effect  of  the  proposed  distribution.  The  majority 
of  the  committee,  in  their  estimate  of  the  value  of  the  Public  Landsy 
greatly  exaggerated  their  true  value,  and  have  presented  their  estimate 
in  such  an  imposing  form  as  would  be  likely  to  deceive  those  who  do  not 
reflect  upon  the  subject.  It  is  assumed  by  them  that  the  whole  quantity 
of  Public  Land  within  the  territorial  jurisdiclion  of  the  United  States,  is 
one  billion  and  eighty  millions  of  acres,  which,  at  one  dollar  aiid  twenty- 
five  cents  per  acre,  would  amount  to  the  enormous  sum  of  one  billion, 
three  hundred  and  fifty  millions  of  dollars.  From  which  is  deducted  on- 
ly two  hundred  and  forty  millions,  as  sufficient  to  bring  into  market  and 
dispose  of  this  vast  extent  of  territory.  But  when  we  reflect  that  more 
than  five  sixths  of  thi-;  land  is  without  the  limits  of  the  States,  a  vast  pro- 
portion of  it  in  the  still  unexplored  regions  of  the  West  and  still  in  the 
possession  of  the  Indian  tribes,  it  will  readily  occur  to  ail  that  nothing  like 
an  accurate  estim  ite  can  be  formed  of  the  expense  of  acquiring  title  to 
and  disponing  of  this  vast  domain. 

To  show  the  great  incorrectness  of  the  majority  report,  in  their  esti- 
mate 01  the  value  of  the  Public  Lands,  we  have  only  to  refer  to  a  few 
facts  connected  with  the  sales  of  the  Public  Lands  heretofore,  and  derived 
from  autnentic  sources.  General  Jackson,  in  his  Veto  Message,  sent  to 
Cor»gress,  in  December,  1833,  says:  "  The  revenue  arising  from  the  sales 
of  Ike  Public  Land"^  has  not  been  sufficient  to  meet  the  general  charges  on  the 
Treasury^  which  have  grown  out  of  them,  by  ^11,314,656."  Since  that 
time,  the  sales  have  been  very  large,  but  still  it  was  stated  by  Col.  Ben- 
ton, in  the  Senate  of  the  United  States,  last  winler,  from  information  de- 
rived from  authentic  sources,  that  the  amount  received  from  the  sales  of 
Public  Lands,  up  to  that  time,  was  $104,000,000,  while  the  expenditures 
growing  out  of  them,  amounted  to  ^112,000,000,  thus  showing  that  up  to 
that  time,  the  Public  Lands  had  been  an  expense,  instead  of  a  profit,  to 
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the  General  Government.  A  committee  of  Congress,  at  its  Inst  session, 
whose  means  of  intoimaiion  were  certainly  equal  lo  those  of  a  m-'^jority 
of  ilie  committee,  made  a  report,  in  which  ihey  e?tim;4ted  the  present  nelt 
value  of  ail  the  Public  Lands,  within  the  8tate>,  being  1(50,000,  00  of 
acres  at  $26,400,000.  The  value  of  tht-  whole  Public  Domain,  admiU 
tinir  the  balance  to  be  as  valuable,  and  that  it  could  be  sold  as  soon  as 
that  lying  within  the  States,  which  is  by  no  means  the  case,  as  it  will  cost 
millious  to  acquire  the  title  to  and  take  ceniurios  to  dispose  of  these  ex- 
tensive domains,  and  the  whole  value  of  'he  lands,  ceded  and  unredtd, 
within  the  territorial  limits  of  the  [Jnited  States,  would  be  ;$I1 1,518,074, 
a  SUP1  widely  different  from  that  stated  by  the  majority  of  the  comiuittee. 
The  undersigned  look  upon  the  final  disposition  of  all  the  Public  Lands, 
stretching  from  the  Mississippi  river  to  the  Pacific  Ocean,  as  so  remote, 
that  they  would  not  have  alluded  to  it,  but  lo  point  out  the  fallacy  and 
extravagance  of  the  majority  report,  and  corre^jt  the  en  or  into  which 
many  fall,  by  estimating  the  value  of  all  the  Public  Lands  at  ^l  25  per 
acre,  without  reflecting  that  it  will  cost  hundreds  of  millions  ol  dollars  to 
bring  them  into  market,  and  be  hundreds  of  years  before  they  can  be 
sold.  The  whole  quantity  of  land  sold  since  the  origin  of  the  Land 
System,  is  less  than  one  hundred  millions  of  acres;  and  if  the  sales  should 
continue  as  rapidly  as  heretofore,  it  would  be  more  than  live  hundred 
yei'.rs  before  the  whole  would  be  disposed  of,  and  the  Stale  receive  her 
di?tributivo  share  of  the  proceeds  arising  therefrom,  according  to  the  plan 
proposed  by  the  m.'j3,l;.y — a  period  entirely  too  remote  for  the  comore- 
hension  of  minds  less  capacious  than  those  of  the  majority,  and  from  the 
coii'ideration  of  which,  no  practicable  good  whatever  can  be  expected  to 
be  derived. 

The  amount  arising  from  the  sales  of  the  Public  Lands,  taking  a  series 
of  years  together,  it  is  estimated  will  not  exceed  four  millions  of  dollars 
per  annum.  For  the  last  few  years,  including  the  spccula<ing  times  of  ltZ6 
and  I'idl,  the  sales  have  been  much  larger;  but  it  is  hoped  and  believed 
that  the  country,  warned  by  the  embarrassments  and  difficulties  brought 
upon  it  by  the  extravagance  and  folly  of  those  years,  will  not  soon  again 
indulge  in  a  policy  which  must  ever  inevitably  be  followed  by  similar  re- 
sulif.  Assuming,  then,  that  the  annua!  snles  will  hereafter  amount  to 
four  millions  of  dollar.^  which  is  a  more  liberal  eslinjate  than  that  made 
by  n  (  ommittee  of  Congress,  at  i<^s  last  session,  and  deduct  from  the  four 
nuiiions  the  sum  of  one  hall  million,  the  estimated  annual  expense  attend- 
ing the  administration  of  the  Land  System,  and  it  will  leave  three  millions, 
five  'lundred  ihousand  dollars,  as  the  nett  annual  income  arisin.  from  the 
stibs  A  the  Puhlic  Lands,  and  which  would  be  subject  to  distrii^ution. 
Ilhnois'  portion  of  this  sum,  according  to  the  present  ratio  of  representa- 
tion, would  be  less  that,  the  one-eightieth  part,  or,  in  exa<;t  numbers, 
$4v>88  49,  a  diminutive  sum,  indeed,  when  compared  with  th>  annual 
amount  derived  from  the  sales  of  land  lying;  within  the  State.  If  the 
proposed  distribution  were,  at  any  time,  desirable,  it  would  be  almost 
suicidal  in  Illinois  to  wish  it  at  this  time,  before  the  ratio  ol  representa- 
tioii  simll  be  fixed  under  the  census  just  taken. 

But  t'lr^re  are  other  objections  to  the  contemplated  distribution.  The 
SiJites  h.;ving  by  far  the  greater  Federal  Ripresenlalive  population,  are  east 
of  tlie  Mountains,  and  they   will  receive  the  revenue.     The  Atlantic 
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States,  with  Ohio  and  Kentucky,  according  to  the  proposed  scheme,  would 
receive  more  than  nine-tenths,  or  $3,150,000,  oi  the  sum  to  be  distribu- 
ted; while  the  eight  new  States,  which,  with  the  territories,  contain  near- 
ly all  the  land,  and  therefore  would  furnish  the  money,  would  receive 
one-tenth,  or  i  350,000.  The  new  States,  of  which  Illinois  is  one,  and 
the  Territories,  under  the  proposed  plan,  would  be  called  upon  to  raise 
$3,150,000  per^annum,  for  the  elder  members  of  the  Union,  while  they 
would  themselves  receive  but  $350,000.  The  direct  tendency  of  the 
proposed  distribution  would  be  to  impoverish  one  section  of  the  Union  to 
enrich  and  build  up  another — to  render  the  West  tributary  to  the  East. 
Ought  Illinois,  as  one  of  the  new  States,  to  desire  the  adoption  of  such  a 
plan;  or,  rather,  could  she,  or  ought  she,  to  withstand  its  deleterious  o  je- 
rations,  even  if  adopted?  The  proposed  plan  of  distribution  is  not  only 
objectionable,  as  collecting  money  from  the  people,  to  be  returned  to 
them  again,  minus  the  expense  of  its  collection  and  disbursement,  but  it 
18  to  be  given,  nine-tenths  of  it  to  people  in  a  remote  part  of  the  Union, 
from  whom  not  a  dollar  of  it  was  received. 

If  the  proposed  scheme  of  distribution  should  be  adopted,  it  would  al 
once  cut  off  all  hope  of  a  reduction  in  the  price  of  the  Public  Lands;  for 
it  would  be  the  interest  of  the  old  States  to  hold  them  up  for  the  higheit 
price,  that  they  mig,ht  derive  the  larger  revenue  from  them.  But  a  still 
more  serious  objection  to  the  proposed  distribution,  if  it  were  allowable  to 
go  beyond  the  resolutions  under  consideration,  is  the  unconstitutionality 
of  the  measure.  What  right  has  Congress,  which  can  only  draw  money 
from  the  Treasury,  in  consequence  of  appropriations  made  by  law,  to  do- 
nate and  parcel  out  its  revenue  among  the  several  States?  None,whatever. 
And  such  a  measure  would  be  as  destructive  of  State  rights  as  it  is  contrary 
to  the  Constitution  of  the  country.  It  would  make  the  States  more  depen- 
dent upon  the  General  Government,  from  which  they  would  draw  their 
supplies,  and  to  which  they  would  look  in  every  time  of  need.  It  is  natu- 
ral to  feel  under  obligation  to  those  who  give  us  support;  and  whenever 
the  time  shall  come  that  the  sovereign  States  of  this  Union  look  to  the 
General  Government  for  the  means  to  manage  and  conduct  their  home 
affairs,  then  their  independence  will  be  gone,  and  their  rights  be  merged 
in  one  Central  Consolidated  Government. 

Having  alluded  to  the  effects  of  the  distribution  of  the  proceeds  of  the 
sales  of  Public  Lands  upon  Illinois,  as  one  of  the  sovereign  States  of  the  Un- 
ion, and  pointed  out  some  of  the  many  objections  to  that  measure,  it  remains 
to  examine  the  other  proposition,  which  is,  as  to  the  expediency  of  ceding 
the  PubUc  Lands  to  the  States  in  which  they  lie,  upon  certain  conditions. 
It  is  admitted  by  the  majoiity,  and,  it  is  believed,  controverted  by  no  one, 
that  such  cession  would  be  desirable  to  Illinois,  could  it  be  obtained. 
But  it  is  said  it  cannot,  and  various  reasons  are  urged  to  sustain  thai  po- 
sition. In  the  opinion  of  the  minority,  this  question  is  not  submitted  to 
the  committee  for  consideration.  The  only  inquiry  is,  as  to  the  expedi- 
ency of  the  proposed  cession,  with  reference  to  the  State  of  Illinois,  and-, 
not  as  to  the  practicability  or  probability  of  such  cession  being  made  by 
Congress.  But  as  the  majority  of  the  committee  have  urged  objections, 
deemed  by  them  fatal  to  the  obtaining  of  the  proposed  cession,  the  mine- ' 
rity  will  be  excused  for  replying  to  those  objections,  though  surely  not 
properly  within  the  province  ol  the  committee  to  examine.    It  is  true, 
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that  the  measure  ha?  once  been  rejected  by  Congress;  but  when  ue  re- 
collect that  the  measure  Was  one  of  vast  importance— thai  the  proposi- 
tion was  a  new  one,  and  had  no(;  been  properly  matured  at  the  time  of  its 
introduction  into  that  body,  we  need  not  be  surprised  that  the  measure 
did  not  meet  with  success  when  first  proposed.  There  are  many  reasons 
why  Congress  should  pass  the  bill.  The  Public  liands,  as  has  been  al- 
ready shown,  have  not  liitherto  been  a  source  of  revenue  to  the  General 
Government.  They  afford  a  most  fruitful  and  vexatious  subject  of  legisla- 
tion, which  occupies  a  large  share  of  the  time  of  i^ongress,  at  almost  ever> 
session.  The  justness  with  which  the  new  Slates  can  urge  their  claims  to 
the  control  of  the  land  within  tlieir  borders,  and  to  be  placed,  in  this  re^- 
pect,upon  an  equality  with  the  older  members  of  the  Confederacy,  cannot, 
if  the  new  States  will  but  urge  their  claims,  be  long  resisted  by  Congress. 

The  first  objection  urged  to  the  proposed  cession  is,  that  it  would  vio- 
late the  terms  upon  which  the  Public  Lands  were  ceded  to  the  United 
States.  How  a  committee  that  had  just  been  advocating  a  proposition' 
by  which  twelve  and  a  half  per  cent,  of  the  nett  proceeds  of  the  suiles  of 
the  Public  Lands  were  to  be  appropriated  to  the  States  within  which 
.the  lands  lie,  over  and  above  their  equal  distributive  share  with  the  other 
States,  of  the  remaining  portions  of  the  proceeds,  although  the  lands  were 
ceded  to  the  United  States,  as  a  common  fund,  to  be  disposed  of  for  the 
common  benefit  of  all  the  States,  according  to  their  respective  propor- 
tions in  the  general  charge  and  expenditure,  and  for  no  other  purpose 
whatever,  could  urge  such  an  objection,  the  undersigned  are  at  a  loss 
to  conceive. 

If  the.  proposed  cession  cannot  be  made,  because  it  violates  the  term? 
upon  v/hich  the  lands  were  ceded  to  the  United  States,  much  more  can- 
not a  distribution  be  had,  vi^hich  proposes  to  withdraw  from  the  nett  pro- 
ceeds of  the  sales  of  said  lands,  for  the  benefit  of  certain  States,  twelve 
and  a  half  per  cent,  and  then  divide  the  balance  among  all  the  States,  in 
direct  violation  of  the  pledge  given  by  Congress  to  the  States,  before  a 
single  cession  was  made,  contrary  to  the  conditions  upori  which  some  of 
the  States  came  into  the  Union  and  to  the  terms  of  every  grant  of  lands 
which  has  been  made  to  the  General  Government.  But  it  is  not  admit- 
ted that  such  a  cession  as  has  been  proposed  would  in  the  least  interfere 
with  the  terms  of  the  grants  by  which  the  General  Government  acquired 
title  to  the  Public  Lands.  According  to  the  plan  submitted  by  Mr.  Cal- 
houn, the  cession  would  in  reality  be  but  a  sale  of  the  Public  Lands  to 
the  States  in  which  they  lie,  upon  certain  conditions.  By  that  plan,  the 
States  were  to  pay  over  a  certain  per  cent. (fifty  was  named)  on  the  gross 
arnount  of  the  sales  to  the  General  Government.  A  committee  of  the 
United  States  Senate,  in  remarking  upon  this  subject,  say  :  "  The  right 
to  make  such  sale,  would  seem  unquestionable.  The  lands  are  held  by 
Congress,  as  common  property,  for  the  benefit  of  the  whole  Union,  with 
express  authority  by  the  Constitution  to  dispose  of  them,  without  making 
any  distinction  between  sales  to  States  and  to  individuals,  or  prescribing 
the  terms  on  which  they  shall  be  sold."  '   ' 

Another  objection  is,  that  the  contemplated  cession  would  establish  the 
relation  of  debtor  and  creditor  Letween  the  new  States  and  the  General 
<^6vernment.  The  minority  deny  that  such  would  be  its  effect.  Under 
the  proposed  plan  the  State  would  proceed  to  dispose  of  the  lands  lying 
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within  their  respective  limits,  and  pay  over  to  the  General  Government, 
one  half  the  proceeds  arising  from  such  sales.  This  could  not  be  conside- 
red in  the  light  of  a  debt  owed  bj  the  States  to  the  General  Government, 
.ind  which  they  vi^ere  obliged  to  pay  over  at  stated  periods,  out  of  any 
money  they  might  be  able  to  raise;  but  it  would  be  a  contingent  sum,  to 
be  paid  to  the  General  Government,  out  of  the  proceeds  of  the  sales, 
when  the  same  were  made,  and  not  before.  No  great  danger  is  perceiv- 
ed as  likely  to  grow  out  of  such  a  relation  between  the  States  and  the 
General  Government. 

A  third  objection  urged  by  the  majority  of  the  committee  is,  that  the 
States  might  establish  different  modes  for  disposing  of  the  Public  Lands, 
which  would  destroy  the  present  uniform  system,  render  titles  uncertain, 
and  give  rise  to  competition  among  the  States,  in  the  disposition  of  the 
Public  Lands.  The  majority,  surely,  could  not  have  examined  the  terms 
of  the  cession,  as  proposed,  or  they  would  not  have  urged  this  objection. 
A  sufficient  answer  to  this  whole  matter  will  be  found  in  the  fact  that  the 
bill  to  cede  the  Public  Lands,  within  the  limits  of  the  new  States,  on  cer- 
tain conditions  therein  mentioned,  contains  a  provision  expressly  guard- 
ing against  this  very  objection,  by  adopting  the  present  system,  in  all  its 
parts,  with  certain  modifications,  with  a  provision  that  it  should  not  be 
altered  but  by  consent  of  Congress,  thus  giving  the  system  equal  unifor- 
mity with  the  present. 

Having  thus  briefly  answered  the  objections  made  to  the  proposed  ces- 
sion, let  us  next  inquire  into  its  effect,  if  obtained,  upon  the  State  of  Illi- 
nois. No  one,  surely,  will  deny  but  that  a  cession  to  the  State  of  Illinois 
of  the  Public  Lands  within  her  borders,  would  be  most  salutary  and  bene- 
ficial, both  in  a  pecuniary  point  of  view,  and  as  regards  her  relative  posi- 
tion as  one  of  the  sovereign  States  of  the  Union.  The  quantity  of  unsold 
land,  within  the  limits  of  the  State,  on  the  first  of  January  last,  was 
19,05i),797  acres,  which,  at  $  1  25  per  acre,  would  be  worth  |23,824,246, 
one  half  of  which,  amounting  to  the  sum  of  $  11,912,123,  would,  accor- 
ding to  the  plan  proposed,  accrue  to  the  State; — asum,  without  available 
means,  more  than  equal  to  the  whole  State  debt.  The  proceeds  of  the 
sales  of  the  Public  Lands  in  Illinois,  from  1833  to  September,  1839,  inclu- 
sive, amounted  to  $  10,689,838,  or  something  over  a  million  and  a  half  a 
year.  As  the  speculating  years  of  1836  and  1837,  are  included  in  the 
above  seven  years,  it  is  hardly  fair  to  presume  that  the  sales  will  hereaf- 
ter be  as  large  as  during  that  period.  The  amount  received  in  this  State, 
for  Lands,  during  the  three  first  quarters  of  1839,  as  appears  from  official 
documents,  was  $941,701 ;  and  it  is  fair  to  presume  that  the  sum  receiv- 
ed during  those  three  quarters,  is  not  greater  than  what  will  be  received 
during  the  whole  of  each  year,  for  a  number  of  years  to  come.  One  half 
this  sum,  which  would  be  the  State's  portion,  according  to  the  proposi- 
tion of  Mr.  Calhoun,  would  be  $470,850,  a  sum  almost  if  not  quite  suf- 
ficient to  pay  the  annual  interest  on  our  whole  State  debt,  and  save  the 
people  from  further  taxation.  In  the  above  estimate,  the  expense  of  sel- 
ling the  lands  is  not  taken  into  the  calculation;  but  if  they  were  under 
the  control  of  the  State,  that  expense  would  doubtless  be  much  less  than 
when  controlled  by  Congress,  which  meets  at  a  great  distance  from  where 
the  lands  are  located,  and,  at  best,  can  have  but  an  imperfect  knowledge 
of  th.e  cheapest  mode  of  their  disposition. 
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A  bare  statement  of  the  advantages  to  be  derived  to  the  State,  in  a  pa  - 
xcuniary  point  of  view,  by  the  adoption  of  each  of  the  proposed  plans,  in 
all  that  is  necessary,  to  show  how  infinitely  preferable  to  Illinois  the  pro 
posed  cession  would  be.  But  superior  as  would  bo  the  cession  to  a  di* 
tribution,  in  a  pecuniary  point  of  view,  to  this  State,  the  advantages  to  be 
derived  from  the  former,  over  the  latter,  in  other  respects,  are  no  less  ap- 
parent. It  would  strip  the  Executive  of  the  Nation  of  a  large  share  of 
his  patronage — relieve  Illinois  and  the  other  new  States  from  a  humilia- 
ting dependence  on  the  General  Government,  and  give  to  them  that 
equality  and  political  independence,  to  which,  as  sovereign  States,  they 
are  justly  entitled. 

The  undersigned,  in  conformity  with  the  views  above  expressed,  woald 
recommend  for  adoption,  the  subjoined  resolutions. 

LYMAN  TRUMBULL, 
ALBERT  G.  LEARY. 

Resolved  by  the  House  of  Representatives^  the  Senate  concurring  herein , 
That  our  Senators  in  Congress  be  mstructed,  and  our  Representatives 
requested,  to  use  their  best  exertions  to  procure  the  passage  of  a  law  fot 
ceding  to  the  new  States  the  Public  Lands  lying  within  the  same,  accord- 
ing to  the  plan  proposed  by  Mr.  Calhoun,  with  such  modifications  and  re- 
strictions, as  may  be  equitable  and  just. 

Resolved,  That  the  Governor  be  requested  to  transmit  a  copy  of  th<^ 
foregoing  resolution  to  each  of  our  Senators  and  Represeniativea  so 
Congress. 


Legis.     \  (2(i  Ses8iow». 


JANUARV  6,  1841. 
Laid  on  the  table,  and  ordered  to  be  printed  . 


REPORT 


COMMITTEE  ON  THE  PENITENTIAU Y. 


TO  WHOM  WAS  RBFERHEB  THE 


REPORT  OF  THE  LNSPECTORa 
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.«.   WALTERS,   PUBLIC   PBINTBHB.. 


1841. 


IIEPORT  ON  THE  PENITENTIARY. 


Mr.  GfLLESPiE,  from  the  committee  on  the  Penitentiary,  to  whom  was 
referred  the  Report  of  the  Inspectors  of  the  Penitentiary,  made  the 
following 

REPORT: 

That  they  have  carefully  investigated  the  suggestions  contained  in  the 
said  Report,  atid  are  of  opinion  that  legislative  action,  in  accordance  witli 
the  recommendations  of  said  inspectors,  cannot  too  promptly  be  had. 

They  find  that  the  number  of  cells  in  the  said  Penitentiary  is  only  fifty- 
six,  while  the  number  of  convicts  sentenced  to  confinement  is  eighty- 
nine;  and  that  that  number  is  likely  to  increase,  in  a  ratio  which  will  re- 
quire an  immediate  enlargement  of  the  Penitentiary,  and  an  increase  of 
cells,  or  an  utter  abandonment  of  the  system,  and  a  resort  to  the  wretch- 
ed, inhuman,  expensive,  and  exploded  system,  of  confinement  in  the  coun- 
ty jail,  and  the  infliction  of  corporeal  punishment.  Your  committee  are 
fully  aware  that  no  time  could  be  less  auspicious  than  the  present  for  the 
accomplishment  of  what  they  deem  indispensable,  in  reference  to  this  in- 
teresting subject.  The  difficulty  of  obtaining  money,  the  empty  state  of 
our  treasury,  and  the  enormous  debt  which  is  hanging  like  an  incubus 
over  our  State,  and  paralyzing  her  energies,  have  all  been  duly  consi- 
dered by  your  committee,  who  have  anxiously  endeavored  to  devise  some 
means  by  which  the  further  expenditure  of  money  upon  the  subject  re- 
ferred to  their  consideration,  could  be  avoided. 

But  they  have  looked  in  vain.  Nothing  short  of  an  appropriation  for 
the  erection  of  at  least  ninety-four  additional  cells,  and  a  house  for  the 
Warden,  together  with  the  amendment  of  the  walls,  as  recommended  in 
the  Report  of  the  Inspectors,  can  prevent  the  entire  abandonment  of  a 
scheme  so  happily  begun,  so  consonant  with  the  principles  of  humanity, 
and  so  conducive  to  the  best  interests  of  the  State.  Your  committee 
would  further  suggest,  that  the  present  mode  of  leasing  the  Penitentiary 
should  be  continued;  as  by  that  means  a  greater  degree  of  diligence  in 
inducing  the  convicts  to  labor  is  obtained,  a  stricter  attention  is  paid  to 
their  health  and  habits,  and  additional  securities  aflforded  to  prevent  es- 
capes, the  lessee  being  stimulated  not  only  by  his  own  sense  of  duty,  and 
the  obligations  of  his  oath,  but  by  his  pecuniary  interest  in  the  promo- 
tion of  the  above  desirable  objects. 
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Your  committee  would  further  respectfully  suggest  in  conformity  with 
the  recommendations  of  said  Board  of  Inspectors,  that  they  be  authorized 
to  furnish  convicts,  whose  terms  of  service  have  expired,  with  the  neces- 
sary clothing  to  enable  them  to  appear  as  ordinary  citizens,  when  they 
are  unable  to  obtain  them  in  any  other  honest  mode.  Your  committee 
are  induced  to  urge  this  lecommendation  upon  the  favorable  considera- 
tion of  your  honorable  body,  from  the  fact  that  no  hope  of  reformation 
can  be  reasonably  entertainedj  while  they  retain  the  habiliments  charac- 
teristic of  their  infamy. 

Your  committee,  in  conformity  with  the  above  suggestions,  have  direct- 
ed me  to  report  the  accompan}'ing  bill,  the  passage  of  which  by  your 
honorable  body,  is  earnestly  recommended. 


INSPECTORS'  REPORT. 


Illinois)                                      H.  R.  a2th  Assem. 

Leqis.    {  l2d   Sessiow. 

DECEMBER  9, 1840. 
Referred  to  the  Committee  on  the  Penitentiary c. 


REPORT 


OF  THE 


INSPECTORS  OF   THE  PENITENTIARY. 


Hon.  Wm.  L.  1>.  EwiNG : 

DiBAR'SiR:  Pl^ais€  lay  *hB  accompanying  report  before  the  House. 

Very  respectfuHy, 

JOHN  M.  KRUM; 
Spnngfield,  Dec.  8th,  1840. 


The  last  Annual  Report  of  the  Inspectors  of  the  Penitentiary,  was  sub- 
mitted on  the  18th  of  December  last.  Since  that  date,  the  number  oi 
convicts  received  into  the  Penitentiary,  is     -  -  -  64 

Discharged,  at  the  expiration  of  their  sentence,  • 
Pardoned  by  the  President, 
Pardoned  by  the  Governor, 
Escaped,  and  not  retaken. 
Leaving  now  in  confinement,    - 
The  Receipts  and  Expenditures  of  the  current  year,  are  as  follows: 

RECEIPTS  : 

Three  Treasurer's  warrants,  amounting,  in  the  aggregate*  to  $1,140  OO 
Cash  received  of  George  Smith,  former  Inspector,    -  -        400  00 

EXPENDITURES  : 

To  one  guard,  paid  bv  the  State,  from  November  4th,  183^ 

to  February  3d,  1840,  at  $1  25  per  day,  -            -            -  $  UO  OQ 

To  guards,  paid  bv  the  State,  from  February  3d,  to  Novem- 
ber 26th,  1840,'at  $1  25  per  day,              -            -            -  1,163  00, 

To  75:Bibles,  for  the  convicts,           -            -            -            -  41  75 

To.38'lock8,forcelU,  atH25eaclii*           .            •           -  47  5», 


27 
1 
8 
4 


[44]  ''4    ^ 

To  William  Montgomery,  for  ten  days  attendance  at  the  Pen- 
itentiary, as  Inspector,        -  -  -  -  -  30  00 

To  P.  Merrill,  for  six  days,  as  above,  -  -  -  18  00 

To  B.  K.  Hart,  seventeen  days,  as  above,      -  -  -  51  00 

(The  above  services  were  rendered  previous  to  the  lease  of 

the  Penitentiary.) 

To  the  Coroner  of  Madison  county,  for  the  expenses  of  In- 
quest, held  over  the  body  of  Bolster,  -  -  -  8  75 

To  Attorney's  fees,  for  drawing  lease,  -  -  -  5  00 

To  sundry  repairs  made  to  the  Penitentiary  buildings,  made 
necessary  on  account  of  injuries  done  by  the  explosion  of 
powder  magazine,  -  .  .  .  .  jgy  \q 

To  money  paid  and  clothes  furnished  to  seventeen  convicts, 
who  were  entirely  destitute  at  the  time  of  their  discharge, 
and  whose  clothes  had  been  lost  or  mislaid,  previous  to  the 
lea^e,  ,       -  ^       '     -  -  -  -  -         107  00 

Toaniountpaid  J.  Cherry,  for  plan  of  penitentiary,  7  50 
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With  the  unexpended  balance  of  last  year,  leaving  on  hand,     $  243  90 


The  Inspectors  deem  it  proper  to  submit  a  few  words,  by  way  of  expla- 
nation and  remark.  The  Penitentiary  was  leased,  with  the  understand- 
ing that  cells  were  to  be  provided  by  the  State,  for  the  safe-keeping  of 
the  convicts;  and  when  the  number  of  convicts  exceeded  the  cells,  as  a 
compensation  for  the  extra  trouble  and  danger,  the  Inspectors,  upon  their 
own  responsibility,  furnished  the  lessee  w'th  one  guard.  Their  course 
was  sanctioned  by  the  Legislature,  at  its  last  session,  and  discretionary 
power  given  to  the  Inspectors,  to  furnish  as  many  guards  as  they  should 
think  proper.  The  rule  they  established  was,  to  give  the  lessee  three 
guards,  when  the  number  of  convicts  should  exceed  the  number  of  cells, 
by  twenty,  and  then  one  for  each  additional  ten.  By  this  rule,  the  State 
is  now  paying  for  four  guards — an  allowance,  we  think,  not  too  liberal, 
when  we  take  into  consideration  the  increased  difficulty  and  danger,  in 
continuig  so  large  a  number  of  convicts  in  the  cellars  and  passages  of  the 
prison.  Since  our  last  report,  the  lease  of  the  Penitentiary  has  been  as- 
signed, with  the  consent  of  the  Inspectors,  by  Samuel  A.  Buckmaster,  the 
lessee,  to  Isaac  Greathouse  and  Nimrod  Dorsey.  Isaac  Grcathouse  look 
the  oath,  and  gave  bond,  of  Warden,  as  required  by  law.  And  it  gives  us 
pleasure  to  be  able  to  say,  that  in  our  opinion,  considering  the  difficulties 
under  which  he  has  labored,  that  the  convicts  have  never  been  more  safe- 
ly kept,  better  provided  for,  or  advantageously  employed,  than  at  pre- 
sent. 

We  would  call  the  attention  of  the  Legislature  to  the  condition  of  the 
cannon  and  small  arms,  deposited  in  the  Penitentiary.  We  believe  the 
Warden  is  made,  by  law,  the  Armorer  of  the  State;  but  as  no  compensa- 
tion is  allowed  him,  for  the  performance  of  the  duties  of  the  office,  it  can- 
not be  (expected  that  he,  as  lessee,  will  erect,  at  his  own  expense,  the  ne- 
cessary sheds  for  the  shelter  of  the  artillery  and  carriages,  and  devote  the 
necessary  time  and  attention  to  cleaning  the  small  arms,  which  their  pre- 
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servation  requires.  We  think  that  Legislation,  on  this  subject,  is  urgent- 
ly called  /or;  ottierwise,  both  artillery  and  small  arnns  will  soon  become 
useless. 

As  the  present  lease  of  the  Penitentiary  expires  in  June,  1842,  before 
another  regular  session  of  the  Legislature,  it  would  seem  necessary  to 
make  some  disposition  of  it,  with  reference  to  that  event,  at  the  present 
session.  At  the  last  regular  session  of  the  Legislature,  an  appropriation 
of  $1,500,  yearly,  was  made,  to  meet  the  contingent  expenses,  and  {^3,000, 
for  purchasing  stock,  &c.,if  the  Inspectors  should  find  it  advisable  to  work 
the  convicts,  on  account  of  the  State.  Having  made  the  lease  in  June, 
1839,  they  have  only  drawn  for  ^1,500,  the  balance  of  the  appropriations 
remaining  in  the  Treasnry.  It  will  be  necessary  to  continue  these  or 
larger  appropriations,  at  the  disposal  of  the  Inspectors,  in  the  event,  that 
at  the  expiration  o(  the  lease,  the  convicts  would  have  again  to  be  worked 
by  the  State. 

With  reference  to  the  propriety  of  a  future  lease,  we  have  no  hesitation 
in  saying,  that  in  our  opinion,  the  Penitentiary  of  Illinois,  like  the  Peni- 
tentiaries of  other  States,  may,  in  process  of  time,  be  made  to  pay  its  ex- 
penses, and  even  add  something  to  the  revenues  of  the  State.  At  the  same 
time,  we  are  equally  certain  that,  at  present,  the  State  makes  a  larger 
saving,  annually,  by  the  lease.  This  results  from  the  Wfint  of  suitaolc 
workshops,  of  convicts  who,  under  competent  instruction,  have  become 
skillful  in  the  trades;  the  difficulty  and  expense  of  procuring  suitable 
stock,  and  disposing  of  the  manufactured  materials,  at  fair  prices,  and 
the  want  of  that  system  and  arrangement,  consequent  to  all  new  establish- 
ments of  the  kind,  and  yet  necessary  to  their  successful  operation.  These 
difficulties  are  constantly  growiug  less.  The  lessees  are  now  doing,  at 
their  own  expense,  what  the  Stale  would  otherwise  be  compelled  to  do, 
at  a  much  greater  expense,  acting,  as  it  necessarily  does,  through  the  me- 
dium of  agents:  In  a  word,  we  are  clearly  satisfied  that  at  (he  end  of  this 
or  an  extended  lease,  the  State  will  find  the  Penitentiary  much  less  bur- 
thensome  than  it  would  be  at  present. 

We  will  now  proceed  to  make  some  suggestions  with  reference  to  the 
additions  and  improvements  to  the  Penitentiary  buildings,  which  are 
most  urgently  called  for.  There  are  now  fifty-six  cells,  of  a  size  barely 
sufficient  for  the  accommodation  of  our  convicts,  and  there  are  now  90, 
and  the  number  increasing,  by  a  ratio  that  will  more  than  douole  this 
number  before  another  regular  session  of  the  Legislature.  Of  the  34  now 
in  excess,  some,  when  it  will  possil)ly  do,  are  placed  two  in  a  cfll,  some 
are  chained  to  the  walls  in  the  passages  of  the  prison,  and  others  con- 
fined in  the  cellars.  The  practice  of  doubling  is  very  unhealthy,  and 
ought  not  to  be  permitted  to  any  considerable  extent;  and  conlining  in 
the  passages  and  cellars  facilitates  their  escape,  and  endangers  the  lives 
of  the  Warden  and  his  fiimily,  who  are  compelled  to  reside  within  the 
walls  of  ihe  prison.  A  glance  will  be  sufficient  to  show  that  the  present 
state  of  things  cannot  continue  long.  The  State  must  build  more  cells, 
or  the  Penitentiary  cannot  answer  the  purposes  for  which  it  was  erected. 

Accompanying  this  Report,  we  submit  a  plan  of  the  present  buildings, 
with  the  range  continued  on  to  tlie  north  wall.  This  is  the  space,  as  we 
are  informed,  that  those  who  designed  the  Penitentiary  intended  that  the 
cells  should  occupy.     In  our  opinion  the  number  of  cells  should,  in  the 
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two  succeeding  years,  be  increased  to  at  least  two  hundred;  and  it  will 
be  cheaper  to  do  it  in  one  job  than  by  peacemeal. 

Another  improvement,  that  is  indispensably  necessary,  is  a  dwelling  for 
the  Warden.  A  space  was  left  without  the  walls,  but  joined  to  the 
main  buildings,  originally  designed  for  the  Warden's  dwelling.  The 
rooms  the  Warden  now  occupies  are  very  much  needed  as  an  office  for 
the  Warden,  sleeping  rooms  for  the  guards,  and  for  the  sick.  The  rooms 
now  occupied  by  the  Warden  are  within  the  walls,  and  nothing  but 
common  doors  separate  them  from  the  Penitentiary  yard.  A  reference 
to  the  plan  herewith  submitted,  will  show  their  situation,  as  well  as  the 
contemplated  improvement,  Another  improvement  much  needed,  for 
the  safe  keeping  of  the  convicts,  as  well  as  the  durability  of  the  walls,  is 
to  build  them  higher,  and  to  surmount  them  with  hewn  stone  caps,  to  pro- 
tect them  in  some  measure  from  the  weather.  This  may  be  done  by  the 
addition  of  a  few  feet  of  stone  wall,  or  by  excavating  the  earth  within 
the  wall  down  to  the  rocks  on  which  they  are  founded.  The  west  half 
of  the  north  wall,  and  the  whole  of  the  west  wall,  is  now  so  low,  that  they 
can  be  easily  scaled  by  raising  a  board  of  the  common  length  against 
them.  The  wall  needs  only  to  be  increased  in  height  in  the  sections  above 
mentioned;  but  the  top  of  the  whole  wall  is  now  in  such  a  condition, 
that  the  water  which  falls  upon  it,  instead  of  running  off,  penetrates  in 
every  direction  through  it,  and  frequently  finds  its  way  out  at  the  surface 
of  the  ground,  thus  washing  out  the  mortar  and  weakening  it  materially. 

It  will  be  observed,  by  referring  lo  the  last  item  but  one  of  the  expen- 
ditures, thut  the  Inspectors  have  gone  beyond  the  strict  letter  of  the  law 
in  their  appropriations;  and  yet  they  could  not  well  do  otherwise  than 
they  have  done.  Under  the  present  regulations  in  the  penitentiary, 
when  it  can  be  done,  the  convicts  are  tasked,  and  those  who  do  over-work 
are  paid  for  it.  Thus  they  accumulate  something  for  their  immediate 
wants  when  they  go  out.  But  there  are  many  who,  from  bad  health  or 
other  causes,  cannot  do  over- work;  and  to  such  we  have  paid  from  one  to 
three  dollars,  according  to  their  ability  to  procure  an  immediate  liveli- 
hood for  themselves.  To  those  who  came  in  before  the  lease,  and  whose 
clothes  were  lost  or  mislaid  by  Wardens  previous  to  that  time,  we  have 
furnished  the  cheapest  clothing  that  could  be  procured.  We  have  sup- 
posed, in  both  cases,  that  we  were  acting  in  accordance  with  our  duty, 
as  we  should  not  be  justified  in  turning  them  into  the  streets  naked  or 
pennyless,  thus  exposing  them  to  the  strongest  temptation  to  commit 
again  the  crime  for  which  most  of  them  were  sent  here.  We  refer  to 
this  subject  particularly,  to  ask  for  some  legislative  provision,  regulating 
our  course  for  the  future. 

Appended  to  this  will  be  found  a  communication  from  Geo.  Smith,Esq. 
former  Inspector. 

All  of  which  is  respectfully  submitted. 

WM.  MONTGOMERY, 
P.  MERRILL, 
B.  K.  HART, 

Alton,  Nov.  26,  1840.  Inspectors. 


COMMUNICATION    FROM    THE    FORMER    INSPECTOR. 

The  torrner  Inspectors  of  the  Penitentiary  have  paid  Caswell  &  Whi- 
taker  the  balance  that  was  due  them  for  the  erection  of  tlic  additional 
cells  to  the  Penitentiary,  when  the  Report  was  made  to  the  General  As- 
sembly in  December  1840,  out  of  funds  received  from  the  county  of  Ma- 
dison. Four  hundred  dollars  has  also  been  received  and  paid  over  to  the 
present  Inspectors.  I  presume  there  will  be  about  $500  of  the  special 
fund,  which  1  shall  draw  from  the  county  treasury  at  the  December  term 
of  the  Commissioners'  Court,  1840,  which  will  be  paid  over  to  the  pre- 
sent Inspectors,  and  the  balance  due  from  the  county  will  he  received 
probably  by  March  or  April  next. 

GEO.  SMITH, 
One  of  the  late  Inspectors. 
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TESTIMONY 

VS   THE 

CASE    OF    THE    CONTESTED    SEAT 

FBOM 

PEOEIA    COUNTY, 

IN  EVIDENCE 

BEFORE  THE  HOUSE  OF  REPRESENTATIVES, 

OF 


SPRINGFIELD: 
WM.   WALTERS,  PUBLIC  PRUfTBB. 


1840. 

IX 


In  the  House  of  Representatives,  Tuesday,  Dec.  8,  1840,  it  was 
Resolved^  That  150  copies,  embracing  all  the  testimony  in  the  case  of 

the  contested  election  from  Peoria,  be  printed  for  the  use  of  this  House; 

and  that  the  Public  Printer  be  instructed  to  furnish  the  same  without 

delay. 


TESTIMONY. 


No.  l.~MATTHEW  ELLIS,  Voter. 

Deposition  of  Thomas  Ticknor. 

Says  he  knows  Matthew  Ellis;  lives  in  Lamarsh  precinct;  has  known 
him  between  two  and  four  years;  is  a  son  of  Amos  Ellis,  now  in  Cin- 
cinnati. [Amos  Ellis  told  witness  in  March,  1839,  that  his  son,  Matthew 
Ellis,  was  then  in  his  nineteenth  year.  Matthew  Ellis  told,  on  the  13th 
August,  1840,  that  he  was  not  going  to  vote,  because  he  was  not  old 
enough.] 

The  counsel  for  the  defendant  objected  to  the  admission  of  this  evi- 
dence included  in  brackets. 

Deposition  of  John  J.  Bigford. 

Knows  Matthew  Ellis;  he  is  brother-in-law  to  witness.  Matthew  El- 
Jis  was  born  July  i22,  1820. 

Witness  was  asked  how  he  obtained  hij  information. 

From  the  family  record  which  he,  witness,  saw  the  3d  day  of  the  pres- 
ent month. 

Ci'oss-cxamined. 

How  did  witness  know  it  to  be  the  family  record? 
From  hearing  the  heads  of  the  family  say  so.     Matthew  Ellis  told  wit- 
ness he  was  born  in  1820. 

Deposition  of  James  Harker. 

Knows  Matthew  Ellis  voted  in  Middle  precinct  for  William  J.  Phelps, 
at  the  last  August  election,  for  Representative.  Witness  is  one  of  the 
Judges  for  Middle  precinct. 

No.  2.— NOBLE  M.  FARRINGTON,  Voter. 

Deposition  of  Thomas  Ticknor, 
Stated  that  Noble  M.  Farrington  voted  in  Lamarsh  precinct  for  Wil- 
liam J.  Phelps,  at  the  las  August  election,  for  Representative. 
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Deposition  of  Waller  Stewart. 

Says  he  knows  Noble  M.  Farrington:  that  he  was  in  Lamarsh  pre- 
cinct on  the  day  of  the  last  August  election.  Farrington  came  on 
board  the  Tennessee  steamboat  at  St.  Louis,  about  the  20th  of  March 
last,  and  came  up  the  Illinois  river,  and  told  witness  it  was  the  first  trip 
he  had  ever  made  up  said  river. 

Cross-ectamined. 

Do  you  know  whether  he  was  ever  a  resident  of  Illinois  previous  to  his 
fioming  aboard  at  St.  Louis? 
I  do  not. 

No.  3.— THEODORE  ADAMS,  Vctkr. 

Deposition  of  James  Harker. 

Do  you  know  whether  one  Theodore  Adams  voted  in  Middle  precinct^ 
for  William  J.  Phelps,  for  Representative,  at  the  last  August  Election? 
He  did;  Adams  came  to  the  election  with  Thomas  Bryant. 

Deposition  of  Chester  Hamlin. 

Do  you  know  Theodore  Adams? 

I  do.  He  came  into  this  State  the  latter  part  of  April,  or  beginning 
of  May. 

Where  did  he  come  from? 
From  Mississippi  to  Illinois.    • 

Deposition  of  John  C.  Heyl. 

Have  known  Theodore  Adams  for  three  or  four  months;  does  not 
know  when  he  came  to  this  State.  Adams  told  me  that  he  voted  the 
Whig  ticket  at  the  last  August  election,  and  that  he  was  not  a  legal  voter^ 
because  he  w^as  not  long  enough  in  the  State;  and  also  that  he  voted  in 
Middle  precinct,  in  Peoria  county. 

No.  4.— WILLIAM  ADKINS,  Voter. 

Deposition  of  William  S,  Maus. 

Do  you  know  a  man  by  the  name  of  William  Adkins? 

I  do.  Adkins  came  to  this  State  in  April  last,  in  company  with  wit- 
ness; he  came  from  Missouri  with  his  family;  Adkins  lived  with  witness 
two  or  three  months. 

Cr^ss-examined, 

Do  you  know  whether  Adkins  had  lived  in  Illinois  previous  to  his  com- 
ing with  witness? 

Adkins  told  witness  he  had. 
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Deposition  of  William  Dawson. 

Sajs  he  was  judge  of  election  in  Snatchwine  precinct  at  the  last 
August  election;  William  Adkins  voted  in  that  precincc  for  William  J. 
Phelps  for  Representative. 

No.  5.— WILLIAM  JONES,  Voter, 
Deposition  of  Thomas  F.  Smith, 

Do  you  know  William  Jones? 

I  know  a  William  Jones;  I  saw  him  in  Peoria,  on  the  day  of  the  last 
election.  Jones  told  me  on  Tuesday,  that  he  was  21  years  old,  and  that 
he  would  swear  to  it  if  called  upon.  Jones  lives  in  Middle  precinct; 
did  not  tell  me  when  he  was  21  years  old.  Jones  told  him  that  he,  Jones, 
was  subpoenaed  to  attend  the  contest,  and  understood  that  he,  Jones,  was 
called  an  illegal  voter,  and  if  called  upon  would  swear  that  he  is  a  legal 
voter. 

No.  6.— LEMUEL  BULLINGTON,  Voter. 

Deposition  of  Alvah  A.  Sweet. 

Knows  Lemuel  Bullington;  he  has  resided  in  this  State  for  the  ks: 
three  years;  is  between  25  and  30  years  of  age. 

No.  7.— ARNOLD  CONE,  Voter. 

Deposition  of  Alvah  A.  Sweet. 

Knows  Arnold  Cone;  worked  with  me  from  the  lOth  of  March  last, 
until  some  time  in  August  last,  and  understood  from  him  and  others,  that 
he  came  to  the  State  some  time  last  fall;  heard  him  say  that  he  was  2! 
years  old  on  the  12th  day  of  July  last. 


No.  8.— WILLIAM  BULLINGTON,  Voter. 

Deposition  of  William  E.  Mason,  i^ 

Have  known  William  Bullington  for  six  years. 

No.  9.— WILLIAM  HAMMOMD,  Voter. 
Deposition  of  William  E.  Mason. 

Knows  William  Hammond;  has  been  driving  the  Springfield  stage  for 
the  last  five  or  six  years,  until  this  spring,  when  he  came  to  chop  wood 
for  Mr.  Gaskill;  heard  him  say  he  was  27  or  28  years  old. 
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No.  10.— DAVID  CONE,  Voter. 

Deposition  of  William  M.  Nurse. 

Knows  David  Cone;  says  he  resides  in  Peoria  county;  moved  inttv 
the  State  in  1834  or  1835  with  his  father;  always  resided  here  since  he 
came  to  this  State;  is  over  21  years  of  age. 

No.  11.— ISAAC  UNDERHILL,  Voter, 

Deposition  of  William  M.  Nurse. 

Knows  Mr.  Underhill;  says  he  has  been  in  Peoria  half  of  the  time 
since  he  has  known  him;  saw  him  in  Peoria  late  in  last  December;  thinks 
he  has  been  in  Peoria  most  of  the  time  since;  is  in  the  habit  of  taking 
journeys  on  business;  knows  that  he  has  a  dwelling  house;  reputed  to  be 
his,  and  a  great  deal  of  other  property.  Witness  came  to  Peoria  in 
1838. 

Deposition  of  George.  Farrell. 

Witness  saw  on  the  record  books  of  steamboat,  that  Mr.  Underbill's 
family  arrived  at  Peoria  on  the  5th  of  April  last. 

Deposition  of  A.  M.  Hunt, 

Knows  Isaac  Underhill;  says  that  Mrs.  Underhill  went  to  New  York 
on  a  visit  during  the  Summer  of  1839,  and  that  Underhill  went  after  her 
in  the  fall  following;  Underhill  returned  to  Peoria  in  November,  1839, 
and  remained  until  nearly  the  opening  of  navigation;  thinks  it  was  the 
last  of  February  or  beginning  of  March  that  he  started  for  St.  Louis; 
Underbill's  wife  arrived  here  about  the  forepart  of  April  last,  expecting 
to  meet  her  husband,  who  was  not  then  in  Peoria,  but  arrived  a  few  days 
after,  and  that  Underhill  and  wife  have  resided  in  Peoria  since;  was  in- 
formed that  Mrs.  Underhill  was  in  St.  Louis  during  the  winter  of  1839 
and  '40. 

Deposition  of  Thomas  Phillips. 

Witness  was  at  Isaac  Underbill's  boarding  house  in  St.  Louis,  in  De- 
cember last;  Underbill's  family  was  with  him  at  the  time;  said  Under- 
bill's wife  came  from  St.  Louis  to  Peoria  about  the  second  Monday  in 
April  last;  expected  to  meet  her  husband,  but  he  had  not  then  arrived  at 
Peoria.  Witness  thinks  Underhill  and  wife  resided  in  St.  Louis  through 
tiie  winter. 

Cross-examined, 

Mr.  Underhill  was  in  Peoria  during  the  summer  of  1839,  his  wife  visi- 
ting her  friends  east;  witness  thinks  Underhill  was  in  Peoria  a  consider- 
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able  part  of  the  time  during  last  winter,  and  has  been  residing  in  Peoria 
more  than  half  of  the  time  for  the  five  years  past. 

Deposition  of  Dennis  Blakely, 

Knows  Isaac  Underbill;  thinks  that  Underbill  has  been  in  Peoria  a 
greater  part  of  last  winter;  says  that  Underbill  went  to  St.  Louis  in  the 
spring,  and  told  witness  that  he  should  return  in  about  three  weeks; 
thinks  that  Underbill  has  been  in  Peoria  the  greater  part  of  the  time  for 
the  last  two  or  three  years;  says  that  Mr.  Underbill's  wife  came  to  Peoria 
last  April. 

Deposition  of  Thomas  Bryant. 

Knows  Isaac  Underbill;  says  that  Underbill  has  been  in  Peoria  for 
most  of  the  time  siace  last  November;  was  absent,  for  a  short  time,  last 
spring,  when  be  returned  again  to  Peoria,  where  be  has  since  been;  says 
Underbill  has  spent  the  most  part  of  his  time  in  Illinois,  for  the  last  five 
or  six  years;  has  a  dwelling  bouse  in  Peoria,  and  resides  there. 

Cross-examined. 

Thinks  that  Underbill's  wife  did  not  spend  last  winter  here. 

Deposition  of  George  T.  Metcalfe, 

Knows  Isaac  Underbill;  says  that  Underbill  lived  in  Peoria  from  last 
December  until  this  time,  with  the  exception  of  being  absent  a  short 
time  in  the  spring;  thinks  he  has  been  in  Peoria,  part  of  bis  time  for 
the  last  three  or  four  years. 

Cross-examined. 

Says  Underbill's  wife  came  to  Peoria  some  time  in  the  spring;  says 
she  spent  the  winter  in  New  York,  and  came  from  St.  Louis  to  Peoria; 
that  Underbill  and  wife  never  resided  here  permanently  previous  to  De- 
cember, 1839,  though  they  were  here  weeks  and  perhaps  months  at  a 
time;  Underbill  and  wife  did  not  reside  here  permanently  till  April,  1840, 
though  Underbill  himself  resided  here  from  December,  1839,  as  above 
stated;  Underbill  and  wife  lived  in  Peoria  the  summer  of  1839,  and  have 
always  boarded  in  St.  Louis  for  the  last  three  years,  when  they  have  been 
there,  and  have  always  boarded  wherever  they  have  lived  for  the  last  two 
years. 

No.  12.— JOHN  MARTIN,  Voter. 

Deposition  of  James  Clark. 

Says  he  has  seen  the  family  record  of  William  Martin,  the  reputed 
father  of  John  Martin,  and  that  from  that  record  be  says  that  John  Mar- 
tin was  born  at  Argyle,  November  4,  1818;  is  the  only  John  Martin  he 
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knows  in  this  county,  and  that  he  lives  in  Lafayette  precinct,  Peoria 
county,  Illinois. 

Cross-examined. 

What  is  that  record  in  ? 

In  the  family  bible.  William  Martin  told  witness  that  his  son  John 
was  born  4th  November,  1818;  witness  lives  in  Lafayette  precinct,  Peo- 
ria county. 

Deposition  of  Jacob  Bowers, 

Says  he  knows  John  Martin. 

Deposition  of  Jesse  Lee, 

Says  that  John  Martin's  father  told  witness  that  John  would  be  twenty- 
one  years  old,  sometime  in  November,  1840,  and  that  then  he  intended 
making  him  a  deed  of  a  half  quarter  section  of  land. 

Cross-examined, 

When  was  the  conversation  had  relative  to  John  Martin? 
Some  time  last  summer. 


No.  13.— GEORGE  and  CHRISTOPHER  WINKLER. 

Deposition  of  George  Piper, 

Says  he  knows  George  and  Christopher  Winkler;  says  they  now  reside 
in  Peoria  county:  George  Winkler  resided  in  Peoria  county  two  or  three 
months  previous  to  the  last  August  election;  Christopher  Winkler  resided 
in  Peoria  county  four  or  five  months  previous  to  the  last  August  election, 
and  resided  in  this  county  at  the  time  of  election,  and  still  resides  in  it; 
George  Winkler  was  a  resident  of  this  county  at  the  time  of  the  last  Au- 
gust election;  George  and  Christopher  Winkler  are  cousins  to  witness; 
they  have  resided  in  the  state  of  Illinois  upwards  of  three  years. 

Cross-examined. 

George  Winkler  lived  about  two  weeks  with  Mr.  Drury,  of  Peoria 
county,  and  from  there  he  went  to  live  with  Mr.  Snively,  in  Peoria 
county,  where  he  still  lives;  they  got  some  washing  done  at  their  father's, 
house,  in  Tazewell  county;  got  some  washing  done  at  witness'  house,  in 
Peoria  county,  and  some  at  the  place  where  they  lived- 

Where  do  the  Winklers  generally  change  their  clothes? 

Generally  at  witness'  house,  and  wherever  they  reside. 
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Deposition  of  Frederick  Miller. 

Do  you  know  George  Winkler  ? 

Yes,  and  Christopher  Winkler,  also;  has  known  them  for  more  than  two 
years;  have  been  living  most  of  the  time  with  their  father,  in  Tazewell 
county;  have  worked  some  time  on  the  rail  road;  last  year  worked  with 
a  farmer  on  Kickapoo,  this  last  summer,  in  this  county;  they  each  own 
eighty  acres  of  land,  in  Tazewell  county;  cannot  say  how  long  they 
worked  on  Kickapoo  ;  I  saw  them  ten  days  ago,  and  understand  they 
are  in  this  county;  witness  saw  them  a  short  time  before  and  after  the 
election  in  this  county;  for  all  I  know  the  family  reside  in  Tazewell. 

Deposition  of  Jean  Dutwiler. 

Knows  Adam  and  Christopher  Winkler;  has  known  them  for  two  years; 
as  far  as  he  knows,  they  have  lived  with  their  father,  in  Tazewell;  not 
seen  them  often  in  Tazewell;  knows  they  own  property  in  Tazewell; 
heard  them  say  they  resided  in  Tazewell,  a  year  or  two  ago;  does  not 
know  whether  they  lived  in  Tazewell  or  Peoria,  at  the  August  election; 
does  not  know  where  they  got  their  washing  done  last  summer:  he 
knows  that  they  live  in  Tazewell,  because  their  parents  live  there,  and 
because  they  often  bought  things  in  Peoria  and  took  them  to  Tazewell. 

Cross-examined. 

Does  not  recollect  the  time  they  bought  those  things;  says  that  they 
often  told  him  that  they  worked  on  the  Kickapoo;  as  far  as  I  know, 
there  is  one  of  them  now  working  for  Mr.  Snively. 

Deposition  of  Jacob  Bowers. 

Says  that  he  knows  George  and  Christopher  Winkler;  says,  as  far  as 
he  knows,  they  live  in  Tazewell  county  ;  that  he  has  been  at  their  resi- 
dence there;  has  known  them  about  three  years;  they  have  worked  at 
different  places;  so  far  as  he  knows,  thnt  has  been  their  place  of  resi- 
dence; believes  they  voted  in  Peoria  at  the  last  August  election;  saw 
them  in  Peoria  at  the  last  August  election;  suw  them  when  they  went 
up  to  vote. 

Cross-examined. 

Witness  says  that  George  and  Christopher  Winkler  are  single  men,  and 
that  he  was  at  their  father's  house  about  one  year  ago,  and  that  they  were 
there,  and  that  they  had  often  told  him  since,  that  they  lived  there  with 
their  parents;  have  seen  them  at  work  at  Aquil la  Moffat's,  in  Peoria  coun- 
ty, in  hay  making  time;  one  of  them  told  witness  that  he  was  now  living 
at  Mr.  Snively's,  in  Peoria  county;  told  him  so  after  the  last  election. 
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No.  14-  WILLIAM  C.  TERRY,  Voter. 
Deposition  of  Chester  Hamlin. 

Do  you  know  William  C.  Terry  ? 

I  do. 

How  long  has  he  resided  in  the  State,  immediately  preceding  the  last 
August  election? 

He  had  not  resided  in  the  State  more  than  a  month  or  two,  immediately 
preceding  the  last  August  election,  but  had  resided  several  years  previ- 
ous to  last  February  or  March. 

What  time  did  he  leave  the  State,  and  did  he  leave  with  the  intention 
of  returning? 

He  left  in  February  or  March,  and  told  me  he  did  not  intend  to  return 
again,  to  reside;  he  said  he  was  going  to  the  south,  to  get  into  business? 

How  long  was  he  absent? 

Two  or  three  months. 

Cross-examined. 

Did  not  Mr.  Terry  go  down  the  river  with  Voris  and  Wren,  on  a  flat 
boat,  and  did  he  not  return  with  them? 
I  believe  he  returned  soon  after. 

Deposition  of  Obadiah  Oakley, 

Do  you  know  whether  Mr.  Terry  intended  to  return  again  ? 
He  said  he  did  not  expect  to  return  again,  but  intended  to  go  to  New 
Orleans,  to  get  into  business. 

No.  14.— WILLIAM  C.  TERRY,  Voter. 

Deposition  of  John  S.  Bowers. 

Says  that  William  C.  Terry  left  this  State  sometime  in  March  last; 
Terry  told  witness  that  he  intended  to  go  to  the  South,  to  get  into  busi- 
ness; thinks  Terry  returned  to  this  Slate  in  the  latter  part  of  June  last; 
says  that  Terry  disposed  of  his  property  in  the  fall  of  li)39. 

Deposition  of  Dennis  Blakeley. 

Knows  William  C.  Terry;  Terry  told  witness  he  was  going  down  the 
river,  on  Voris'  boat,  to  Natchez,  and  that  if  he  liked  the  place  and  could 
get  something  to  do  he  should  remain  two  or  three  months;  if  not,  he 
should  return  to  Peoria;  did  not  know  what  he  should  follow  if  he  came 
back,  unless  he  got  into  the  grocery  business  again ;  if  he  could  not  do  so, 
he  thought  he  should  return  to  New  York,  to  his  friends. 

Deposition  of  Thomas  Bryant. 

Witness  knows  William  C.Terry;  says  that  Terry  told  him  last  spring 
that  he  (Terry)  was  going  down  the  river,  and  intended  to  remain  two 
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or  three  months,  when  he  intended  to  return  again,  and  that  he  had  no 
intention  of  leaving  the  State  of  Illinois;  says  he  left  in  March  last,  and 
this  conversation  was  had  the  day  before  Terry  left. 

Deposition  of  William  C.  Terry. 

Says  he  has  been  a  resident  of  Peoria  for  the  last  six  years;  two  years 
ago  went  to  Cincinnati,  on  business,  and  was  absent  about  five  weeks; 
The  last  of  last  February  he  started  down  the  river,  with  Mr.  Voris,  on 
a  trading  trip,  and  arrived  back  in  Peoria  on  the  last  day  of  June  or  first 
day  of  July  following,  and  has  been  here  ever  since;  his  intention,  when 
he  left  Peoria,  was  to  return  in  the  course  of  the  summer,  unless  a  good 
salary  in  business  might  have  tempted  him  to  stay  longer. 

When  you  left  Peoria,  was  it  your  intention  to  return  to  Peoria,  and 
make  that  place  your  future  residence? 

My  mind  was  not  settled,  on  thai  subject,  at  that  time ;  he  does  not 
think  he  ever  told  any  person  that  he  never  intended  to  come  back  to 
Peoria. 

No.  15.— MICHAEL  R.  HUGHS,  Voter. 

Deposition  of  Chester  Hamlin. 

Do  you  know  Michael  R.  Hughs? 

I  do. 

Do  you  know  whether  he  voted  at  the  August  election? 

He  told  me  that  he  voted  in  Peoria;  he  told  me  that  he  voted  the  Whig 
ticket. 

Have  you  had  any  conversation  with  him  about  his  age'' 

I  have.  About  two  weeks  since,  he  told  me  he  was  not  twenty-one 
years  of  age. 

Deposition  of  James  Stewart. 

Says  that  Michael  R.  Hughs  frequently  told  him,  in  conversation,  in 
the  month  of  July  last,  whilst  talking  of  the  election,  that  he  was  not  of 
age;  a  few  days  previous  to  the  election,  witness  heard  Hughs  say  he 
would  be  twenty-one  years  of  age  on  the  day  of  the  election;  since  the 
last  election  has  frequently  heard  him  say  that  he  would  not  work  on  the 
road,  for  that  he  was  not  old  enough;  on  the  day  of  the  election  he  told 
witness  that  he  had  sworn  in  his  vote,  and  that  he  was  twenty-one  years 
of  age;  the  day  after  the  election  he  said  he  was  twenty-one  in  January 
last. 

Deposition  of  L.  L,  Loomis. 

Knows  Michael  R.  Hughs;  has  known  him  for  the  last  four  years;  he 
served  an  apprenticeship  with  witness,  for  three  years,  at  the  plastering 
business;  believes,  from  Hughs's  statements,  at  different  times,  to  witness, 
that  Hughs  was  twenty-one  years  of  age,  at  the  last  August  election. 

Deposition  of  Michael  R.  Hughs. 

Says,  from  what  information  he  has  had  from  his  father  and  mother, 
he  was  twenty-one  years  old  the  ^Oth  day  of  last  January. 
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No.  16.— QUINCY  A.  JORDAN,  Voter. 
'  Deposition  of  Ohadiah  Oakley. 

Do  you  know  Quincy  A.  Jordan? 

Yes. 

Where  has  he  been  for  the  last  year? 

He  left  Peoria  and  the  State  of  Illinois  a  year  ago  last  May,  with  the 
intention  of  going  to  Oregon  Territory;  heard  him  say  he  never  intended 
to  come  back  to  Illinois  to  remain,  but  if  he  liked  the  Oregon  Territory 
he  should  come  back  and  get  his  wife,  and  return  there  to  live. 

Do  you  know  whether  his  family  left  Peoria  at  the  time  he  did? 

He  told  me  that  his  wife  was  going  to  Hudson,  to  stay  until  he  return- 
ed. 

What  time  did  he  return  to  the  State  of  Illinois? 

A  very  short  time  before  the  August  election;  not  more  than  a  month. 

Is  he  residing  in  Peoria  now? 

I  understand  he  went  after  his  wife;  do  not  know  whether  he  means  to 
return. 

Did  not  Mr.  Jordan  tell  you  that  if  he  liked  Oregon  he  would  return 
and  get  his  wife? 

He  did. 

Did  not  Mr.  Jordan  dispose  of  his  property  and  arrange  his  business, 
before  he  left  here  for  Oregon? 

He  said  that  he  had  arranged  his  business. 

Deposition  of  William  Gifford. 

Quincy  A.  Jordan  left  Peoria  and  was  gone  over  a  year,  and  his  fami- 
ly left  soon  after  and  have  not  returned  since. 

Deposition  of  ChauncyC.  Wood, 

Says  that  Qunincy  A.  Jordan  left  this  State  a  year  ago,  last  May;  was 
in  company  with  him  when  he  left  the  State;  started  to  go  across  the 
mountains  to  Columbia  river;  Jordan  told  witness  that  he  provided  a  way 
for  his  wife  to  get  to  Massachusetts,  and  that  f  f  he  liked  the  country  be- 
yond the  mountains  he  should  send  for  his  wife,  if  not  he  should  return  to 
his  father,  in  Massachusetts;  Jordan  returned  to  this  State  in  July  last; 
Jordan  started  to  Massachusetts  in  August  last,  and  understand  that  he  is 
now  there;  believes  that  he  arranged  his  business  before  he  left  here  for 
the  mountains;  that  Jordan  disposed  of  his  property,  except  what  he 
took  with  him,  some  time  before  he  left  for  the  mountains. 

Deposition  of  Isaac  Hunter. 

Knows  Quincy  A.  Jordan.  Witness  was  not  in  Peoria  when  Jordan 
left  for  Oregon;  witness  saw  a  letter,  one  year  ago,  from  Jordan  to  his 
(Jordan's)  father,  in  which  he  stated  that  he  was  going  to  Oregon,  and 
should  probably  be  gone  about  a  year,  and  that  his  wife  would  return  to 
Massachusetts,  to  visit  her  friends,  during  the  time  he  was  gone;  that  he 
was  under  the  weather  in  Peoria;  that  he  owed  some  debtsj  and  had 
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hopes  he  could  enter  into  some  speculation,  whilst  he  was  gone,  that  it 
would  enable  him  to  return  and  meet  them:  That  his  wife  left  Peoria  the 
middle  of  July,  1839,  for  the  east,  and  has  not  yet  returned;  he  left  for  his 
Oregon  expedition  in  May,  1839,  and  returned  in  the  last  of  June  or 
fore  part  of  July,  1840;  during  his  absence  he  enlisted  in  Kirker's  com- 
pany, under  the  Spanish  Government,  and  spent  the  winter  of  '39-40,  in 
re-taking  mules  and  property  taken  by  the  Indians*,  he  left  Peoria  about 
the  middle  of  August  last,  for  the  east;  told  witness  he  expected  to  be 
gone  about  two  months,  and  then  to  return  with  his  wife;  he  expected  to 
return  to  Peoria,  and  either  make  Peoria,  or  some  other  place  in  Illinois, 
his  future  residence;  he  thinks  Jordan  considered  his  home  to  be  in  Peoria, 
at  the  last  August  election. 

Cross-examined. 

Jordan  told  witness  that  those  engaged  in  Kirker's  company  received, 
each,  one  dollar  per  day  and  the  plunder  taken,  for  their  services. 

No.  17.— HORACE  ADAMS,  Voter. 

Deposition  of  Aaron  Wilkinson, 

Are  you  acquainted  with  Horace  Adams? 

I  am. 

Does  he  reside  in  Benton  precinct? 

He  does. 

Is  he  of  age? 

I  warned  him  to  work  on  the  road,  the  25th  of  August  last ;  he  told  me 
he  was  not  old  enough  to  work  on  the  road;  a  few  days  afterwards,  I  saw 
him,  and  asked  him  how  long  it  would  be  before  he  would  be  old  enough 
to  work  on  the  road;  he  said  it  would  be  a  year  and  a  half. 

Cross-examined* 

Says  his  brother-in-law  told  witness  that  he  thought  Horace  Adams 
was  old  enough  to  work  on  the  road. 

No.  18.— RUFUS  P.  BURLINGAME,  Voter. 
Deposition  of  Wm.  Gifford, 

Do  you  know  Rufus  P.  Burlingame? 

I  have  known  him  for  four  years.  He  moved  to  Iowa  in  the  fall  of 
1837,  with  his  family;  and  his  family  all  died  in  Iowa.  He  said  in  my 
presence,  on  the  previous  to  the  last  August  election,  that  he  lived 

in  Zanesville,  Ohio. 

Was  he  in  Peoria  on  the  day  of  the  last  August  election? 

He  was.  He  left  Peoria  the  same  day;  and  I  have  not  seen  him  sinco» 
He  came  up  the  river  to  Peoria  on  a  boat  with  some  stoneware,  two  or 
three  weeks  previous  to  the  election;  sold  some  ware  in  Peoria,  and 
carried  some  up  the  river;  told  witness  that  he  came  from  Zanesville, 
Ohio. 
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Cross-examined. 

Had  not  Mr.  Builingame  been  residing  in  Chicago,  in  this  State,  from 
last  fail,  until  he  went  after  the  stoneware? 

Had  not,  to  my  knowledge,  heard  Mr.  Buriingame  say  he  had  been  at 
Chicago;  did  not  hear  him  say  that  he  resided  there. 

Has  it  not  been  Mr.  Burlingame's  business  to  trade  stoneware  on  the 
Illinois  river? 

Mr.  Buriingame  told  me  it  was  his  business  to  trade  stoneware  on  the 
Ohio,  Mississippi,  and  Illinois  rivers. 


Deposition  of  George  Farrell. 

Rufus  B.  Buriingame  told  witness  nearly  two  years  ago  that  he  lived  in 
Zanesville,  Ohio,  and  that  he  carried  on  the  business  of  manufacturing 
stoneware. 


No.  19.— CHARLES  BENSON,  Voter. 


Deposition  of  Charles  Benson. 

Did  you  vote  at  the  last  August  election  for  Representative? 

I  did. 

Who  did  you  vote  for? 

For  Mr.  Phelps. 

How  long  had  you  resided  in  the  State  immediately  preceding  the 
election? 

Have  resided  in  the  State  for  six  years,  but  was  absent  for  about  five 
months;  and  until  about  three  weeks  preceding  the  election. 

Were  you  residing  in  the  city  of  St.  Louis? 

I  was  engaged  in  business  for  a  person  who  resided  in  St.  Louis,  as  an 
agent  for  a  stage  company;  the  man's  name  was  Adam  L.  Mills. 

Were  you  residing  in  St.  Louis? 

I  was  the  most  of  the  time  in  Illinois;  whilst  on  business  had  my  wash- 
ing done  in  St.  Louis;  boarded  in  St.  Louis  whilst  not  engaged  on  the 
line;  board  was  paid  by  my  employers. 


Cross-examined. 

Did  you  consider  your  home  to  be  in  Peoria  county? 

I  did;  was  temporarily  absent  on  business;  did  not  intend  to  make  St. 
Louis  my  place  of  residence;  was  most  of  the  time  in  Illinois;  was  in  Illi- 
nois sometimes  two  or  three  weeks:  never  voted  out  of  the  county  of  Pe- 
oria; am  now  in  Illinois,  and  intend  it  as  my  place  of  residence;  had  dis- 
posed of  my  real  estate  six  or  seven  months  before  I  went  to  St.  Louis,  and 
merely  went  there  to  get  a  little  money. 
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Deposition  of  John  Benson. 

Knows  Charles  Benson;  he  has  resided  in  this  State  since  1824,  until 
Hast  February;  he  went  loSt.  Louis,  and  returned  to  me  in  Peoria  county 
in  July;  he  merely  went  to  St.  Louis  for  the  purpose  of  raising  a  little 
money;  never  understood  that  he  intended  permanently  to  reside  in  St. 
Louis,  and  is  now  residing  with  me  in  this  county;  it  was  uncertain  how 
long  he  should  remain  absent. 

No.  20.— HARRIS  WHITTAKER,  Voter. 
Deposition  oj  Cornelius  Doty. 

Do  you  know  Harris  Whittaker?  * 

Yes.  His  mother  has  frequently  told  me  he  was  one  year  older  than 
my  son  Cornelius;  and  he  (Cornelius)  was  18  years  old  last  July. 

Deposition  of  Isaac  Ridgeway, 

Do  you  know  Harris  Whittaker? 

Yes.  He  told  me  that  he  voted  for  Mr.  Phelps  at  Peoria  at  the  last 
August  election;  he  told  me  that  he  was  not  old  enough  to  vote,  but  said 
that  he  should  try  to  vote;  told  me  this  on  the  evening  before  the  elec- 
tion; he  said  that  he  lacked  a  few  months  of  being  old  enough  to  vote. 

Deposition  of  David  Ridgeway. 

I  have  known  Harris  Whittaker  for  twelve  years.  On  the  way  to  Pe- 
oria, Whittaker  said  he  was  too  well  known  up  here  to  vote,  but  should 
try  to  vote  at  Peoria;  afterwards  told  me  that  he  had  voted  for  Phelps; 
on  the  way  to  Peoria  he  told  me  that  he  was  19  years  old. 

Deposition  of  Hiram  Cleveland. 

Knows  Harris  Whittaker  was  put  upon  the  muster  roll  three  years  ago 
last  spring;  does  not  know  how  old  he  was. 

Deposition  of  Aaron  O.  Lomeree. 

Knows  Harris  Whittaker.  Whittaker,  in  July  last,  stated  in  his  pre- 
sence, that  he  would  not  be  old  enough  to  vote  at  the  August  election, 
but  would  give  old  Tip  a  turn  in  the  fall. 


Deposition  ofJVicholas  Sirlott. 

Knows  Harris  Whittaker;  told  witness  that  he  would  not  be  twenty- 
one  years  old  until  some  time  this  fall  or  winter;  the  conversation  took 
place  since  the  l?.st  August  election,  at  a  time  when  Whittaker  was  called 
on  to  work  the  road;  he  stated  that  he  had  voted  at  the  election,  but  that 
he  was  not  old  enough. 
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Deposition  of  Hiram  N.  Curry. 

Knows  Harris  Whittaker;  says  from  the  information  he  has  received 
he  believes  that  he  is  upwards  of  21  years  of  pge;  Whittaker  has  been 
under  the  control  of  witness  some  15  years;  says  that  Whittaker's  mo- 
ther told  him  that  he  was  born  10th  January,  1818;  witness  has  seen  the 
record  of  his  age;  says  it  corresponds  with  the  above;  says  the  record  is 
in  Indiana,  that  he  saw  it  about  three  years  ago. 


No.  21.— ROBERT  SMITH,  Voter. 


Deposition  of  Thomas  F,  Smith. 

Has  a  son  by  the  name  of  Robert. 

What  is  his  age? 

I  do  not  know.  I  have  known  him  from  the  time  he  was  born;  I  do 
not  recollect  the  time  he  was  born. 

Can  you  tell  within  one  year  what  his  age  is? 

Not  with  any  degree  of  certainty.  I  have  kept  a  family  record,  and  it 
is  lost;  it  was  kept  in  a  book,  but  not  in  the  bible. 

Do  you  know  whether  he  is  21  years  of  age  or  not? 

I  do  not.  Robert  is  my  oldest  son;  I  cannot  tell  the  time  that  I  was 
married. 


Cross-examined,  » 

Are  there  not  several  Robert  Smiths  in  this  county? 

I  know  one  more,  and  have  heard  of  several  others.  I  lent  the  book  in 
which  my  family  record  was  kept,  and  on  the  return  of  the  book  the  re- 
cord was  missing.  I  do  not  recollect  when  the  book  was  returned,  but 
it  has  been  returned  since  the  last  election.  I  believe  that  my  son  Ro- 
bert did  not  vote  at  the  last  election;  my  son  Robert  told  me  that  he  had 
not  voted;  others  were  present  when  he  offered  to  vote,  who  told  witness 
that  he  did  not  vote.     I  did  not  think  that  my  son  intended  to  vote. 

Why  did  you  think  that  he  did  not  intend  to  vote? 

I  had  no  conversation  with  him  about  it;  did  not  know  that  he  was 
coming  to  Peoria  until  I  saw  him  there.  He  told  me  that  he  offered  bis 
ticket,  and  that  he  was  sworn,  and  the  oath  administered  until  he  was 
asked  if  he  was  21  years  of  age,  which  he  refused  to  swear  to,  and  went 
away,  and  did  not  vote. 

Can  you  tell  within  one  year  of  the  time  you  were  married? 

It  appears  to  me  that  it  was  1817,  but  am  not  certain;  knows  it  was  in 
the  spring  of  the  year. 

To  the  best  of  your  knowledge  and  belief,  was  your  son  21  years  of 
age  on  the  3d  day  of  August  last. 

I  cannot  answer  the  question  any  more  fully  than  I  have  done  before; 
cannot  give  a  satisfactory  answer  whether  my  son  was  born  within  two 
years  after  my  marriage  or  not. 
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No.  22.— BENJ.  H.  BAUVARD. 

Deposition  ofBenj.  H,  Bauvard. 

Says  he  voted  at  Peoria  precinct  at  the  last  August  election  for  Mr. 
Phelps;  was  in  St.  Louis  on  the  15th  day  of  March  last;  was  living  in 
St.  Louis  about  one  year  before  the  15th  day  of  March  last;  was  21  years 
old  the  7th  day  of  June  last;  says  that  his  parents  were  living  in  St.  Louis 
during  the  fall  and  winter  of  1839  and  '40,  and  that  he  lived  with  them; 
and  that  his  mother  moved  back  to  Peoria  during  the  spring  of  1840,  his 
father  having  died  in  the  mean  time.     I  came  to  Peoria  in  May  last. 

Cross-examined. 

Witness  says  that  he  does  not  think  that  his  parents  lived  in  St.  Louis 
six  months  before  his  mother  returned  to  Peoria;  says  that  he  was  board- 
ing with  his  parents,  and  that  he  was  learning  his  trade  in  St.  Louis;  that 
he  came  to  the  State  of  Illinois  six  years  ago,  and  resided  there  until  he 
went  to  St.  Louis;  that  he  became  of  age  whilst  in  Peoria,  and  always 
looked  upon  Peoria  as  his  home;  merely  went  to  St.  Louis  to  finish  learn- 
ing my  trade,  by  the  desire  of  my  father;  did  not  work  at  journeywork 
whilst  in  St.  Louis,  but  came  back  to  Peoria  as  soon  as  my  apprentice- 
ship was  out. 

Re-eccamination. 

Think  it  was  on  account  of  my  father's  death  that  my  mother  returned 
to  Peoria;  considered  Peoria  my  home,  whilst  in  St.  Louis;  whilst  my 
mother  resided  in  St.  Louis  I  considered  that  my  home. 

If  your  father  had  not  died  and  remained  in  St.  Louis,  would  you  have 
returned  to  Peoria? 

1  would. 

If  your  mother  had  not  returned  to  Peoria  would  you  have  returned  at 
the  time  you  did? 

I  do  not  know  whether  I  should  or  not,  but  intended  to  return  that 
spring;  whilst  in  St.  Louis  I  considered  that  my  temporary  home  whilst 
there. 

Deposition  of  John  S,  Bowers. 

Benj.  H.  Bauvard  told  witness  ihat  his  employer  in  St.  Louis  stopped 
business  in  consequence  of  hard  times,  and  threw  him  out  of  employment. 

No-  23.— BENJAMIN  BAUVARD,  Voter. 

Deposition  of  Thomas  Phillips. 

Was  asked  if  he  knows  Benjamin  Bouvard? 

One  of  the  Bauvards  came  up  on  a  steamboat  in  April  last  with  wit- 
ness from  St.  Louis. 
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No.  24.— JOHN  HOGG,  Jr.,  Voter. 

Deposition  of  Jacob  Bowers. 

John  Hogg,  Jr.  told  witness  three  or  four  weeks  before  the  election 
that  he  (Hogg)  was  not  a  voter. 

Deposition  of  John  McFarland, 

Says  that  John  Hogg,  Jr.  told  him  some  four  or  five  weeks  before  the 
election  that  he  was  not  old  enough  to  vote  at  the  next  election,  nor  at 
the  presidential  election,  but  told  witness  that  he  was  19  years  old 
last  March. 

Deposition  of  Jesse  Lee, 

Witness  says  he  heard  the  same  conversation  testified  to  by  John  Mc- 
Farland, relative  to  John  Hogg,  Jr. 

Deposition  of  John  Hogg. 

Do  you,  or  not,  know  your  son,  John  Hogg,  Jr.  and  whether  he  voted 
at  the  last  August  election  for  Representative,  for  whom  and  when — and 
was  he,  or  not,  2l  years  old,  and  had  resided  in  the  State  of  Illinois  six 
months  immediately  preceding  the  last  August  election? 

He  was  21  years  of  age  on  the  20th  March  last,  has  resided  in  this 
State  for  the  last  four  years.     I  have  heard  my  son  say  that  he  voted  for 

Phelps. 

No.  25.— DAVID  G.  LISK,  Voter. 

Deposition  of  Benjamin  J.  Lisk. 
Says  that  his  son,  David  G.  Lisk,  was  21  years  old  the  26th  last  June^ 

No.  26.-^MYROM  M.  LISK. 

Ai 
Deposition  of  David  G.  Lisk.  '■ 

Knows  Myrom  M.  I^isk;  is  a  cousin  to  witness;  does  not  know  his 
age;  but  last  Sunday  he  asked  witness  his  age.  He  told  him;  Myrom 
said  witness  was  not  much  ahead  of  him;  by  the  way  he  expressed  him- 
self he  thought  it  was  but  a  few  days,  but  it  might  have  been  six  months^ 

Deposition  of  Benjamin  J.  Lhk. 

That  he  knows  Myrom  M.  Lisk,  who  worked  atHulbert's  brickyard, 
near  Peoria;  son  of  witness's  brother  says  that  Myrom  M.  Lisk  is 
younger  than  David  G.  Lisk;  does  not  know  how  much  younger,  but! 
thinks  he  is  younger. 

Deposition  of  Elijah  Hyde. 

Knows  Myrom  M.  Lisk;  says  he  (Lisk)  is  21  years  of  age  the  12th 
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day  of  September,  1810,  has  several  times  been  told  so  by  Lisk  himself; 
JcDOws  it  irom  no  other  source. 

Deposition  of  Myrom  M.  Lisk. 

Says  that  to  the  best  of  his  knowledge  and  belief  he  (Lisk)  is  not  21 
years  of  age;  that  he  voted  for  Phelps  for  Representative,  in  Peoria,  at 
the  last  August  election. 

No,  27.— ROWLAND  AND  LACROY,  Rejected  Voters. 

Deposition  of  Asahel  Hale. 

Says  he  was  one  of  the  judges  at  the  last  August  election,  at  Peoria; 
says  Enos  Rowland  and  Lewis  Lacroy  were  sworn  at  the  last  August 
election,  and  after  taking  the  oath  prescribed  by  the  statute,  that  they 
were  legal  voters,  their  votes  were  rejected  by  the  other  two  judges. 
Their  tickets  were  both  for  N.  H.  Purple  for  Representative.  No  othei 
evidence  was  given  concerning  their  right  to  vote,  except  their  own  oaths; 
no  other  voters  were  rejected  by  the  judges,  who  took  the  oath  prescrib- 
ed by  the  statute. 

Cross-examination. 

The  judges  who  rejected  the  votes  appeared  to  think  they  were  not 
legal  voters;  one  of  them  (Enos  Rowland)  stated  in  conversation,  previ- 
ous to  taking  the  oath,  that  he  had  a  wife  gone  to  Indiana,  but  he  consi 
dered  this  State  his  residence;  that  he  had  lived  in  the  State  about  four 
years. 

Deposition  of  William  C.  Terry. 

Says  that  Enos  Rowland,  one  of  the  individuals  whose  vote  was  reject- 
ed in  Peoria  precinct  at  the  last  August  election,  after  swearing  to  his 
right  to  vote,  told  witness  when  he  offered  to  vote  before  the  oath  wa>s 
administered,  that  his  wife  was  living  in  Indiana,  and  that  he  had  come 
down  on  the  Tennessee  that  morning;  he  further  told  witness  that  he 
had  been  off  and  on  in  the  State  about  iwo  years,  and  if  he  could  get  work 
he  expected  to  stay  in  the  county;  thinks  he  left  next  day,  and  has  not 
been  back  since  as  witness  knows. 

Cross-examined. 

He  took  the  oath  prescribed  by  the  statute,  and  his  vote  was  rejeeted 
■without  any  other  evidence  by  the  judges.  Mr,  Sitzel  requested  witness 
to  stale  theso  facts;  afterwards  Mr.  Blakely  and  Mr.  Cooper  made  asioti- 
lar  request. 

Deposition  of  Dennis  Blakely. 

Said  he  had  conversation  with  Enos  Rowland  on  the  morning  of  the 
August  election;  Rowland  then  stated  that  his  wife  lived  in  Indiana;  that 
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he  left  there  about  four  months  ago;  had  formerly  been  in  this  State 
about  two  years;  was  going  to  vote  the  Democratic  ticket;  witness  saw 
him  go  up  to  vote,  heard  his  vote  challenged,  heard  him  tell  his  name. 

No.  28.— ISAAC  CLAYTON,  Voter. 

Deposition  of  Isaac  Clayton. 

Says  he  was  21  years  of  age  the  20th  day  of  July  last;  voted  for  Nor- 
man H.  Purple  for  Representative,  at  the  last  August  election,  in  Jackson 
precinct. 

No.  29.— JOHN  HILLHOUSE,  Voter. 

Deposition  of  Thomas  Philips. 

Does  witness  know  a  man  by  the  name  of  John  Hillhouse,  a  pilot  on 
board  the  steamboat  Tennessee? 

^He  knows  him. 

Do  you  know  where  he  resides? 

He  told  witness  his  home  was  on  the  river;  the  boat  he  was  on  he  con- 
sidered his  home;  does  not  know  where  he  is  now. 

Cross-examined. 

How  long  has  witness  known  John  Hillhouse? 

Has  seen  him  as  a  pilot  on  the  river  for  two  or  three  years;  steamboat 
Tennessee  was  owned  in  Peoria  at  the  last  August  election. 

Deposition  of  Dennis  Blakely. 

Knows  John  Hillhouse;  says  he  is  pilot  on  the  steamboat  Tennessee; 
Hillhouse  told  witness  that  his  wife  lived  with  her  mother  in  Sangamon 
county. 

Deposition  of  Tfiomas  Bryant. 

Knows  John  Hillhouse,  Knows  that  he  never  has  lived  in  Peoria 
county  except  for  about  three  months  during  the  winter  of  1837,  when 
he  was  frozen  up  on  the  steamboat  Motto;  was  not  a  resident  ol  the  State 
of  Illinois  for  six  months  immediately  preceding  the  last  August  election. 
Says  Hillhouse  is  a  transient  pilot  on  the  Illinois  river;  had  a  berth  on 
the  steamboat  Tennessee  for  a  short  time;  with  the  exception  of  that  time 
he  has  not  had  a  regular  berth  on  any  boat  on  the  river  for  the  last  two 
years.  About  two  weeks  before  the  last  election  heard  Hillhouse  say 
that  his  wife  was  in  Sangamon  county. 
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No.  30.— JAMES  TEMPLE,  Voter. 
Deposition  of  Thomas  Philips. 

Do  you  know  James  Temple? 

Witness  does  know  him;  was  on  board  the  Tennessee  as  a  hand  at  the 
time  of  the  last  August  election;  had  frequently  seen  him  about  Peoria 
for  the  last  three  years. 

Deposition  of  Dennis  Bldkely. 

Says  he  knows  James  Temple;  saw  James  Temple  in  Peoria  last  Feb- 
ruary; Temple  then  told  witness  that  he  had  been  living  in  Stark  coun- 
ty; that  he  had  sold  out  his  pioperty  there,  and  was  going  below. 
Witness  did  not  see  him  again  until  the  latter  part  of  June,  or  be- 
ginning of  July;  told  witness  that  he  had  been  living  in  St.  Louis  since 
he  last  saw  him  working  in  a  foundry  there.  Witness  next  saw  him 
on  board  the  steamboat  Tennessee,  and  he  told  witness  he  was  at  work 
on  the  boat. 

Deposition  of  Thomas  Bryant. 

Knows  James  Temple. 

Deposition  of  John  W.  Caldwell. 

Knows  James  Temple.  Says  he  thinks  James  Temple  was  not  a  resi- 
dent of  Peoria  county  at  the  time  of  the  last  August  election;  says  that 
Temple  left  Peoria  county  more  than  a  year  ago;  saw  him  frequently  at 
Peoria  since;  thinks  he  went  to  Starke  county  when  he  left;  saw  Temple 
early  last  spring,  and  saw  him  again  some  time  afterwards;  when  he 
asked  him  where  he  had  been,  he  told  witness  that  he  had  been  at  St. 
Louis  working. 

Deposition  of  Jacob  Sitzell. 

Knows  James  Temple;  thinks  Temple  was  not  a  resident  of  Peoria 
county  six  months  immediately  preceding  the  last  August  election.  Wit- 
ness saw  Temple  the  latter  part  of  March,  or  beginning  of  April  last, 
when  Temple  told  witness  that  he  had  sold  his  property  in  Starke  county, 
and  was  going  to  St.  Louis  to  work;  about  the  time  of  the  last  August 
election  he  told  witness  he  was  at  work  on  board  the  Tennessee. 

Deposition  of  John  H.  Lisk. 

Knows  James  Temple.  Thinks  he  was  not  a  resident  of  Peoria  coun- 
ty at  the  last  August  election;  saw  Temple  in  Peoria,  two  or  three  weeks 
before  the  election. 
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Deposition  of  Isaac  Hunter. 

Witness  knows  James  Temple.  He  (Temple)  went  into  Starke  county 
last  fall,  and  erected  a  shanty,  and  went  to  work  at  the  blacksmith  busi- 
ness. He  and  his  brother  worked  in  company;  continued  to  work  there 
until  last  of  February  or  first  of  March;  went  from  there  to  Canton,  in 
Pulton  county;  told  witness  previous  to  last  August  election  that  he  had 
been  to  Canton  and  erected  a  distillery,  he  thinks  for  Thompson;  and 
from  Canton  he  had  been  at  St.  Louis  at  work.  Witness  thinks  it  was 
the  last  of  June  or  first  of  July  that  he  (Temple)  returned  from  St.  Louis; 
thinks  he  was  engaged  as  a  hand  on  board  the  Tennessee  at  the  time  of 
the  last  August  election. 

No.  3L- 

Deposition  of  Thomas  Fargo. 

Do  you  know  Samuel  Carroll,  and  where  he  voted,  and  for  whom? 

He  voted  for  Mr.  Purple,  in  Lagrange  precinct,  at  the  last  August 
election.  Samuel  Carroll  will  not  be  21  years  old  until  next  spring;  I 
know  it  by  his  own  statement. 

/  Deposition  ofMicajah  Moss, 

Knows  Samuel  Carroll;  he  is  his  brother-in-law;  has  understood  from 
his  (Carroll's)  father  and  brother,  that  he  was  20  years  old  last  Marchy 
Carroll  stated  that  yesterday  to  witness. 

No.  32.— HIRAM  ROBINSON,  Voter, 

Deposition  of  Hiram  Robinson. 

Says  he  voted  in  Benton  Precinct  for  William  J.  Phelps  for  Represen- 
tative at  the  last  August  Election. 

Witness  was  asked  the  question:  How  old  do  you  think  you  are,  ac- 
cording to  the  best  of  your  knowledge  and  belief? 

That  he  was  born  on  the  17th  September,  1819,  according  to  the  best 
of  his  information;  his  parents  had  told  him  so. 

No.  33.~DEXTER  HOOD,  Voter. 

Deposition  of  Dexter  Hood. 

Says  he  voted  in  the  Charleston  precinct,  at  the  last  August  election, 
for  William  J.  Phelps  for  Representative;  that  he  last  came  into  this 
State  on  the  17th  April  last,  from  the  State  of  Ohio,  where  he  had  resi- 
ded two  years  previous  thereto;  that  he  had  come  to  this  State  in  1833, 
and  had  resided  about  three  years,  and  then  went  to  Ohio  and  resided  there 
as  before  stated;  and  had  been  engaged  in  business  in  Ohio  when  residing 
there. 
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No.  34.— ALLEN  CROMLETT,  Voter. 

Deposition  of  Adam  Hepperly. 

Says  he  knows  Allen  Cromlett;  resides  in  Peoria  at  this  time;  Crom- 
lett  told  witness  that  he  voted  in  Peoria  at  the  last  August  election,  and 
that  five  or  six  months  previous  to  the  election  he  told  witness  he  was 
only  17  years  old. 

The  above  objected  to  by  counsel  for  defendant. 

No.  35.— JOHN  DAVIS,  Voter. 

Deposition  of  John  Martin. 

Knows  John  Davis;  Davis  told  witness  that  he  voted  the  Whig  ticket 
at  Peoiia  precinct,  at  the  last  August  election;  says  that  John  Davis  came 
on  the  steamboat  Tennessee  as  a  hand,  the  latter  part  of  May,  or  first 
of  June  last;  told  witness  that  he  was  born  and  raised  in  Philadelphia, 
where  his  father's  family  resides.  Also  told  witness  he  had  been  at  New 
Orleans  and  left  a  trunk  of  clothes  there;  and  that  he  had  been  in  St. 
Louis  several  weeks;  had  been  on  the  steamboat  Pensacola,  called  one 
of  the  lower  boats;  witness  understood  from  Davis  that  the  time  he  en- 
gaged on  board  the  Tennessee  was  the  first  time  he  had  been  in  the  State 
of  Illinois, 

No.  36.— PETER  DECKER,  Voter. 

Deposition  of  David  G.  Lisk. 

Decker  told  witness  that  he  had  not  lived  in  the  State  of  Illinois  for 
six  months  immediately  preceding  the  election  of  last  August;  says  that 
Decker  came  to  Peoria  about  two  or  three  weeks  before  the  election,  and 
that  prior  to  that  time  he  h&d  been  living  at  Burlington,  in  I.  T.,  and  in 
Missouri  about  two  years.  Decker  told  witness  that  he  intended  to  vote 
the  Democratic  ticket. 

Cross-examined. 

Decker  told  witness  that  he  intended  to  vote  the  Democratic  ticket  two 
or  three  weeks  before  the  election. 

Deposition  of  Dennis  Blakeley. 

Knows  Peter  Decker;  told  witness  that  he  came  from  Pennsylvania  to 
Rock  Kiver,  about  two  years  ago,  to  a  relation  he  had  there,  and  that  he 
went  from  there  to  Iowa;  from  Iowa  to  St.  Louis;  residcrj  in  St  T.ouis 
about  two  months;  went  from  there  to  Jefferson  city,  in  Mo.  late  last 
fall;  remained  there  until  last  spring;  corn  w^as  up  when  he  left;  left 
Jefferson  city  and  came  by  land.  Witness  thinks  he  said  to  Beardstown; 
and  from  there  to  Peoria  on  a  boat.  This  conversation  was  had  about 
two  weeks  ago,  September  23,  1840. 
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Deposition  of  John  H.  Liske 

Knows  a  man  by  the  name  of  Decker;  from  conversation  with  Deck- 
er and  his  son,  witness  thinks  that  Decker  was  not  in  the  State  of  Illi- 
nois 6  months  previous  to  the  last  August  election;  says  Decker  canr.e  from 
Iowa  to  this  State;  same  man  that  worked  at  the  steam  mill  below  Peo- 
ria; knows  no  other  of  the  same  name. 

No.  37.— GEORGE  ALMARODE,  Voter. 

Deposition  of  Dennis  Blakeley. 

Says  that  he  knows  George  Almarode;  first  saw  him  on  board  steam- 
boat Frontier,  last  year  as  engineer;  and  that  Almarode  went  down  on 
the  Frontier  last  fall,  when  she  went  to  St.  Louis  to  be  repaired;  next 
saw  him  abou  t  the  first  of  April  last;  saw  him  during  last  term  of  July  court 
in  Peoria,  when  he  came  ofi  the  Frontier;  told  witness  that  he  had  left 
the  Frontier  and  did  not  intend  going  on  to  the  Frontier  again,  but  in- 
tended to  go  to  St.  Louis  where  his  wife  lived;  did  not  know  what  he 
was  going  to  do  there:  does  not  recollect  of  having  seen  him  since. 

Cross-examined* 

When  I  saw  him  in  July  last,  he  had  left  the  Frontier,  as  engineer  of 
said  boat;  witness  thinks  it  was  about  a  week  before  last  August  elec- 
tion; does  not  know  when  he  left  town;  thinks  he  saw  him  in  town  a 
few  days  after  the  election.  At  the  time  x^lmarode  left  the  Frontier, 
she  was  running  between  Peoria  and  Peru;  the  Frontier  has  been  run- 
ning on  the  Illinois  river  for  more  than  a  year. 

Deposition  of  Thomas  Bryant. 

Knows  George  Almarode;  became  acquainted  with  him  about  a  year 
ago;  Was  then  running  on  the  Frontier  as  engineer;  says  Almarode  and 
family  went  to  St.  Louis  last  fall,  where  they  spent  the  winter;  last  spring 
Almarode  was  again  on  Illinois  riv^er  as  engineer,  on  board  the  Frontier; 
remained  on  Frontier  until  about  the  1st  June  last;  Frontier  Was  plying 
from  Peoria  to  St.  Louis  at  that  time;  about  that  time  steamboat  Fron- 
tier was  attached,  when  Almarode  again  went  to  St.  Louis,  and  remained 
with  his  family  about  a  month  and  a  half;  came  back  to  Peoria  on  busi- 
ness, when  he  was  again  engaged  as  engineer  on  the  Frontier;  says  that 
Almarode  was  not  a  resident  of  Illinois  for  six  months  immediately  pre- 
ceding the  last  August  election,  nor  was  he  then  a  resident  of  Peoria 
county;  says  that  Almarode  has  been  residing  in  St.  Louis  since  the 
close  of  the  river  last  fall;  says  that  x\lmarode  was  running  on  the  Fron- 
tier about  five  weeks  previous  to  the  election;  and  up  to  the  time  of  the 
election,  was  running  between  Peoria  and  Peru,  during  the  five  weeks; 
and  that  he  went  back  to  St.  liOuis  immediately  after  the  election;  saw 
his  vote  recorded  for  Mr.  Purple  for  Representative. 
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Cross-examined, 

Says  that  steam  boat  Frontier  went  to  St.  Louis,  for  the  purpose  of  be- 
ing repaired,  and  that  Almarode  continued  on  her  whilst  repairing;  Alma- 
rode  told  witness  that  his  family  were  in  St.  Louis  at  the  time  witness 
attached  the  boat,  which  was  about  two  months  before  the  election; 
thinks  that  was  the  last  time  he  heard  him  say  any  thing  about  his  family. 

No.  38.~THOMAS  RICHARDSON,  Voter. 

Deposition  of  Dennis  Blakely. 

Witness  knows  Thomas  Richardson ;  he  came  to  witness  last  July,  to 
sue  George  Gilfillan  for  his  wages;  wished  witness  to  bring  the  suit  in  the 
name  of  John  Jenkins,  his  uncle,  because  he  (Richardson)  was  not  then 
of  age;  thinks  Richardson  told  him  that  he  would  be  twenty-one  years 
of  age  the  next  winter;  the  witness  asked  him  this  to  know  whether  it 
would  not  be  better  for  him  to  wait  until  he  became  twenty-one  years  of 
age;  on  which  he  told  him  it  would  be  loo  long. 

Deposition  of  Aquilla  Moffat. 

Says  that  he  knows  Thomas  Richardson,  who  voted  in  the  Peoria  pre- 
cinct, at  the  last  August  election,  for  Mr.  Purple;  says  that  he  (Richard- 
son) told  witness,  in  the  summer  of  1837,  that  he  would  be  seventeen 
years  of  age  in  the  fall  or  winter  following;  he  frequently  stated  this  to 
witness. 

No.  39.— GEORGE  W.  PATTON,  Voter. 

Deposition  of  Thomas  Bryant. 

Knows  George  W.  Patton;  says  that  Patton  has  been  engineer  on  the 
steam  boat  Tennessee,  running  between  Peoria  and  St.  Louis,  for  the 
last  year,  and  that  he  was  in  Peoria  during  three  months  of  last  winter, 
whilst  the  steam  boat  was  frozen  up  there;  thinks  he  voted  for  Purple,  at 
the  last  August  election. 

Cross-examined. 
Thinks  the  steam  boat  Tennessee  was  owned  in  Peoria,  at  the  time. 


No.  40.— JAMES  MURDEN,  Voter. 

Deposition  of  Thomas  Bryant. 

Witness  knows  James  Murden;  says  that  Murden  started  down  the 
river  on  a  flat  boat,  for  Mr.  Wren,  last  October  or  November,  and  re- 
turned in  May  or  June  last,  and  is  still  in  Peoria  county;  thinks  he  was 
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absent  about  six  months;  sayg  Murden  is  a  single  man;  witness  ha» 
known  him  two  or  three  years  in  Peoria  county. 

Deposition  of  John  W.  CaldTvelL 

Knows  James  Murden;  says  that  Murden  went  down  the  river  on 
Geyer's  flat  boat,  last  fall;  thinks  it  was  the  latter  part  of  October  or 
beginning  of  November;  Murc^.en  told  witness  that  he  was  giing  to 
Natchez;  that  he  had  an  uncle  living  near  there,  and  that  if  he  did  not  get 
into  business  he  should  remain  with  his  uncle  until  spring,  and  then  should 
go  to  Virginia,  where  he  came  from,  before  he  left  Peoria;  he  (Murden) 
told  witness  that  he  did  not  think  he  should  return  to  Peoria  again;  when 
Murden  returned,  he  told  witness  that  the  reason  why  he  returned  was 
because  there  was  an  account  sent  after  him,  which  he  had  paid,  and 
returned  to  let  people  know  he'd  not  run  away;  thinks  Murden  was  ab- 
sent about  six  months;  says  Murden  has  lived  in  Peoria  since  his  return. 

Deposition  of  Jacob  Sihzel. 

Knows  James  Murden;  says  that  some  time  last  fall,  Murden  told  him 
he  Was  going  down  South,  and  intended  to  remain  there  until  spring, 
and  from  there  he  intended  going  to  Virginia,  where  his  people  lived; 
thinks  he  was  absent  six  months,  or  more;  w^hen  Murden  returned,  he 
told  him  that  the  reason  he  had  come  back  was,  that  there  was  an  ac- 
count sent  after  him,  which  he  came  back  to  settle,  and  told  witness  that 
he  intended  leaving  Peoria  this  summer. 

Deposition  of  G.  W.  MClure. 

Knows  James  F.  Murden;  witness  knows  he  left  the  State  last  fall, 
with  Mr.  Geyer,  to  go  South — he  thinks  to  Natchez;  came  back  last 
spring — thinks  it  was  the  last  of  April  or  first  of  May;  told  witness,  be- 
fore he  left,  he  should  not  return. 

No.  41.— WM.  H.  FESSENDEN  and  CHAS.  H.  FREEMAN,  Voters. 

Deposition  of  Thomas  Bryant. 

Knows  William  H.  Fessenden  and  Charles  H.  Freeman;  says  that 
neither  of  them  were  residents  of  the  State  of  Illinois  for  six  months,  im- 
mediately preceding  the  last  August  election;  neither  of  them  ever  resi- 
ded in  Illinois  with  their  families  previous  to  last  May  or  June;  says 
they  were  in  this  State  for  two  or  three  months  last  fall;  believes  that 
they  purchased  land  here;  thinks  Fessenden  commenced  building  a 
house  last  fall;  thinks  it  Was  their  intention  to  make  this  county  their 
place  of  residence;  that  they  weal  ta  Massachusetts  for  their  families. 


2t  '  [75] 

Deposition  of  Lewis  Howell. 

Knows  William  H.  Fessenden  and  Charles  H.  Freeman;  says  that 
they  have  not  resided  in  the  State  of  Illinois  immediately  preceding  the 
election;  says  that  Freeman  and  Fessenden  came  to  this  Slate  during  the 
summer  of  1839;  remained  in  the  State  several  months;  left  in  the  early 
part  of  September,  1839,  for  Massachusetts;  knows  that  Freeman  owned 
property  in  the  county  of  Peoria,  and  that  Fessenden  purchased  property 
in  same  county,  during  his  stay,  and  that  Fessenden  made  arrangements 
for  building  on  said  property;  says  that  he  understood  that  they  inten- 
ded bringing  their  families  to  this  State  in  the  spring  of  1840;  knows 
that  they  arrived,  with  their  families,  at  Peoria,  some  time  last  May; 
heard  Mr.  Fessenden  say  that  he  voted  in  Massachusetts  at  the  last  No- 
vember election. 

No.  42.— WILLIAM  WHITING,  Voter. 

Deposition  of  Robert  Will. 

Knows  William  Whiting;  says  he  resides  in  Lagrange  precinct,  in 
this  county;  says  he  has  heard  Whiting  say,  frequently,  during  last  sum- 
mer a  year  ago,  that  he  was  not  nineteen  years  old;  and  from  what  he 
heard  Whiting  say,  he  does  not  believe  that  he  (Whiting)  is  now  twen- 
ty years  old. 

No.  43.— WILLIAM  LOOMIS,  Vover. 

Deposition  of  L.  L.  Loomis.  *  '*^ 

Knows  William  Loomis;  does  not  know  his  age. 

;hH  tv/ort.'i 
IMPEACHMENT  OF  HIRAM  N.  CURRY^.'-  ■  rib. :  , 

A.  O.  Lomaru,   Witness, 

Knows  Hiram  N.  Curry;  has  known  him,  by  sight,  two  years;  has  not 
had  any  particular  acquaintance  with  him;  says  Curry's  reputation  for 
truth  and  veracity  is  not  good  among  his  neighbors. 

Samuel  T.  M^Kean,  Witness, 

Is  acquainted  with  Hiram  N.  Curry;  his  general  reputation  for  truth 
and  veracity  is  not  good  among  the  citizens  generally,  in  this  neighbor- 
hood. 

Calvin  Hyde^  Witness, 

Knows  Hiram  N.  Curry;  his  general  reputation  for  truth  and  veracity 
is  not  good ;  has  frequently  heard  it  observed  that  he  was  not  to  be  be- 
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lieved  when  under  oath;  knows,  from  conversation  among  his  neighbors 
and  not  from  direct  acquaintance  with  the  man. 

Aaron  Reed,  Witness. 

Knows  Hiram  N.  Curry;  has  heard  so  much  of  him  that  he  would  ra- 
ther have  dealings  with  other  men  than  with  him;  has  heard  some  men 
speak  well  of  him  and  some  ill  of  him;  would  rather  others  would  testify 
against  him  (witness)  than  that  Curry  should,  especially  when  his  own 
interest  is  at  stake. 

Nicholas  Sirloti,  Witness, 

Knows  Hiram  N.  Curry;  has  never  heard  much  said  in  his  favor,  as  to 
truth  and  veracity,  but  more  unfavorable. 

It  is  agreed  by  the  parties,  that  George  Hileman,  who  voted  for  Phelps, 
in  Peoria  precinct,  is  an  illegal  voter,  and  also  William  Young,  who  vo- 
ted for  Mr.  Purple,  in  Lamarsh  precinct,  is  also  an  illegal  voter. 

September  22. 
The  parties  all  agree  that  the  whole  of  the  Poll  Books,  delivered  by 
William  Mitchell  of  Peoria,  should  be  received  in  evidence  in  this  case. 

John  Cleaveland,  Witness. 

Knows  Hiram  N.  Curry;  witness  never  heard  but  that  his  reputation 
for  truth  and  veracity  was  good;  he  is  well  acquainted  with  the  neigh- 
borhood. 

R.  B.  Hamlin,   Witness. 

Knows  Hiram  N.  Curry;  has  never  heard  him  doubted  for  truth  and 
veracity;  should  not  object  in  his  owe  case,  unless  he  (Curry)  was  more 
interested  in  the  issue  than  witness  thinks  he  is  in  the  present  case. 

Cross-examined. 

Witness  thinks  he  would  be  unwilling  to  have  Curry  testify  against  him 
in  a  case  where  he  (Curry)  was  much  interested. 

Hiram  Cleaveland,  Witness. 

Knows  Hiram  N.  Curry;  it  is  witness'  opinion  that  Curry  would  tell 
the  truth  under  truth. 

Cross-examined, 

Witness  has  heard  some  persons  say  that  he  was  a  man  whose  word 
could  be  depended  upon,  others  that  he  was  a  man  who  could  not;  which 
way  the  balance  was  witness  could  not  say;  witness  thinks  he  would  as 
soon  have  Curry  testify  against  him  as  common  men. 
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REPORT 


THE  AUDITOR  OF   PUBLIC  ACCOUNTS 


STATE  OF  ILLINOIS, 


TRANSMITTED    TO 


BOTH  HOUSES  OF  THE  GENERAL  ASSEMBLY. 


SPRINGFIELD: 
WM,   WALTERS,   PUBLIC   PRINTER. 


1840. 


AUDITOR'S   REPORT. 


Auditor's  Office,  Illinois, 
Springjield,  Dec.  10, 1840. 

To  the  Hon.  the  Speaker  of  the  House  of  Representatives. 

Sir:  In  pursuance  of  the  9th  section  of  "An  Act  to  consolidate  the 
Acts  relative  to  the  Auditor  and  Treasurer,  and  election  of  Attorney- 
General,"  I  have  the  honor  to  submit  to  the  General  Assembly  the  fol- 
lowing Report. 

I  have  the  honor  to  be, 

With  great  respect. 

Your  obedient  servant, 

LEVI  DAVIS, 

Aud.  Pub.  Accounts^ 
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A  Statement,  showing  the  amount  of  Warrants  drawn  upon  the  State  Bank^ 
from  the  \st  December,  1839,  to  the  \st  December,  1840,  for  the  current 
expenses  of  the  State,  and  charged  to  the  following  accounts,  viz : 


To  what  charged. 

Amount. 

Special  Appropriations 

-             -             - 

15,051  41 

Interest  on  School,  College,  auc 

Seminary  Funds 

44,934  36 

Circuit  x\ttorneys 

2,887  50 

General  Assembly- 

- 

45,243  64 

Money  refunded 

- 

370  63 

The  Judiciary 

. 

14,575  00 

The  Secretary  of  State 

- 

2,000  00 

The  Militia 

. 

919  89 

Incidental  expenses 

- 

2,361  65 

The  Attorney-General 

_ 

558  08 

Penitentiary  Inspectors 

_ 

1,140  00 

The  Auditor 

. 

2,400  00 

The  Contingent  Fund 

. 

2,599  93 

The  Treasurer 

. 

1,600  00 

Appropriations  to  Counties    - 

- 

300  00 

The  Governor 

- 

1,5C0  00 

Public  Printing 

. 

23,610  92 

Redemption  Money  - 

. 

653  62 

Taxes  refunded  on  Lands  redeemed 

590  87 

Appropriations  to  killing  wolves 

. 

2,576  50 

Appropriations  to  State  House, 

Springfield  - 

31,702  00 

Distribution  of  Laws  and  Journ 

als 

1,880  37 

County  Assessors 

. 

7,044  11 

Appropriations  to  witnesses 

. 

2,585  60 

Premium  on  Silk 

22  32 

^209,114  40 

The  sum  above  charged  to   Public   Printing  embraces 
the  following  accounts,  viz: 

For  paper  for  Laws,  Journals,  «Slc.  Session  1839-40,  and 
expenses  in  procuring  same  -  -,^6,794  04 

For  paper  for  Laws,  Journals,  &c.  of  the  pre- 
sent session,  and  expenses  in  procuring  same     7,098  67 

For  printing,  folding,  stitching,  and  binding  of 
Laws,  Journals,  &c.  Session  1839-40,  and 
current  printing  of  said  Session         -  -     9,718  21 

123,610  92 
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A  Statement  of  the   Amount  drawn  from  the    Treasury,  on  account  of  the 
Contingent  Fund,  from  Dec.  1st,  1839,  to  Dec.  Isl,  1840. 


Date. 


1839. 
Dec.        19. 


1840. 
January     4 


9 

Feb.  3 

«  17 

«  25 

March  2 

April  18 

«  27 


To  whom  paid. 


To  warrants  to  Hawley  &  Dunlap,  in  full, 
for  commission,  storage,  «&c.   on  State 
arms,  at  Alton, 

To  warrants  to  Willaim  H.  M'Cracken,  in 
full,  for  publishing  Governor's  Procla- 
mation, convening  the  Legislature,  ses- 
sion 1839  and  '40,  - 

To  v^^arrants  to  J.  S.  Power,  in  full,  for  pub- 
lishing Governor's  Proclamation,  conven- 
ing the  Legislature,  session  1839  and  '40, 

To  warrants  to  Bailache  &  Dolbee,  in  full, 
for  publishing  Governor's  Proclamation, 
convening  the  Legislature,  session  1839 
and  '40,   .  -  -  - 

To  warrants  to  Brooks  &  Pettit,  in  full,  for 
publishing  Governor's  Proclamation,  con- 
vening the  Legislature,  session  1839  and 
'40,  .  .  -  - 

To  warrants  to  J.  M.  Bassett,  in  full,  for 
publishing  the  Governor's  Proclamation, 
convening  the  Legislature,  session  1839 
and  '40,  -  .  . 

To  Warrants  to  J.  A.  Townsend,  in  full,  for 
the  amount  allowed  him  out  of  this  fund, 
for  services  as  Clerk  to  the  Investigating 
committee,  session  1839  and  '40, 

To  warrants  to  John  Wentworth,  in  full, 
for  publishing  Governor's  Proclamation, 
convening  the  Legislature,  session  1839 
and  '40,  -  -  -  - 

To  warrants  to  John  Shaw,  in  part,  for 
amount  allowed  him,  for  services  and  ex- 
penses, as  a  messenger  to  the  Governor 
of  Missouri,  to  demand  a  fugitive  from 
justice,    -  -  -  - 

To  warrants  to  John  Shaw, in  full, for  allow- 
ance, as  above,         .  .  . 

To  warrants  to  Milton  H.  Wash,  in  part, 
for  services,  as  a  messenger  to  the  Gov- 
ernor, on  official  business, 

To  warrants  to  Milton  H.  Wash,  in  full, 
for  services,  as  above, 
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Contingent  Fund, — Continued. 


Date. 


1840. 


May 


June 


Oct. 


Nov. 


19 


29 


30 


Sept.        17 


19 


16 


To  whom   paid. 


To  warrants  to  S.  M.  Bartlett,  in  full,  for 
publishing  Governor's  Proclamation, 
convening  the  Legislature,  session  1839 
and '40,  -  - 

To  wai rants  to  Wm.  Stuart,  in  full,  for  pub- 
lishing Governor's  Proclamation,  conven- 
ing the  Legislature,  session  1839  and  '40, 

To  warrants  to  William  A.  Denning,  in  full, 
for  an  allowance  made  him  by  the  Gov- 
ernor, for  his  services,  as  a  messenger  to 
Governor  of  Indiana;  to  demand  George 
Noble,  a  fugitive  from  justice, 

To  warrants  to  M.  C.  Steans,  in  full,  for 
conveying  State  Bonds  from  New- York 
to  Quincy,  ... 

To  warrants  to  Edmund  Roberts,  in  part, 
for  his  services  and  expenses,  in  convey- 
ing State  Bonds  from  Springfield  to 
Washington  City,  -  .  - 

To  warrants  to  A.  G.  Henry,  in  part,  of 
an  appropriation  from  this  fund  by  the 
Governor  to  the  State  House  Commis- 
sioners,   -  -  .  . 

To  warrants  to  Edmund  Roberts,  in  full, 
for  his  services  and  expenses,  in  convey- 
ing State  Bonds  from  Springfield  to 
Washington  City,    .  .  . 

To  warrants  to  A.  G.  Henry,  in  full,  for  an 
appropriation  from  this  fund  by  the  Gov- 
ernor to  the  State  House  Commissioners, 

To  warrants  to  T.  C.  King,  in  full,  for  his 
services,  as  a  messenger  to  the  Governor 
of  Missouri,  on  a  demand  for  the  surren- 
der of  a  fugitive  from  the  penitentiary  at 
Alton,     -  -  .  . 

To  warrants  to  Burr  C.  Brent,  in  full,  for 
his  services  and  expenses,  as  a  messenger 
to  the  Governor  of  Missouri,  to  demand 
sundry  fugitives  from  justice. 

To  warrants  to  J.  M.  Pittman,  in  full,  for  his 
services  and  expenses,  as  an  assistant 
messenger  to  the  Governor  of  Missouri, 
to  demand  certain  fugitives  from  justice, 
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Contingent  Fund. — Continued. 
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Date 

To  whom  paid. 

Amount, 

1840. 

Nov. 

11 

To    warrants  to  Prentice  &  Weisinger,  in 
full,  for  publishing  Governor's  Proclama- 

tion,        -         ,        - 

20  (K) 

(( 

To  warrants  to  Edward  Delany,  in  full,  for 

publishing  Governor's  Proclamation, 

19  50 

(( 

26 

To  warrants  to  W.  D.  Latshaw,  in  full,  for 
publishing  the  Governor's  Proclamation, 

convening  the    Legislature,  special  ses- 

i 

sion,  1840, 

5  25 

(( 

27 

To  warrants  to  Wm.  H.  M'Cracken,  in  full, 
for  publishing  Governor's  Proclamation, 
convening  the  Legislature,   special  ses- 

sion, 1840, 

6  00 

$  2,599  93 
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A  Statement,  showing  the  condition  of  the   School,   College,  and  Seminary 
Funds,  on  the  1st  day  of  December,  1840. 


Amount  of  School  Fund,  on  the  1st  day  of  Jan- 
uary, 1840,  _  -  - 

Amount  received  into  the  Treasury,  on  the  24th 
August,  1840, 

Amount  received  into  the  Treasury,  on  the  1st 
October,  1840, 

Amount  of  surplus'revenue,  which  was  constitu- 
ted a  part  of  the  School  Fund  by  the  act  of 
February,  1837, 

Amount  of  College  Fund,  on  1st  day  of  Janua- 
' '    ry,  1840,      -  - 

Amount  received  into  the  Treasury,  on  24th 

August,  1840, 
Amount  received  into  the  Treasury,  on  the  1st 

October,  1840, 

Amount  of  Seminarv  Fund,  on  1st  day  of  Jan- 
uary, 1840,  -  -  -  . 

Amount  received  into  the  Treasury,  since  that 
time, 


Total  amount  of  School,  College,  and  Seminary  Funds 


298,585  06 

24,063  84 

23,677  31 

335,592  32 

681,918  53 

59,700  98 

4,812  76 

4,735  46 

69,249  20 

56,117  66 

400  00 

56,617  66 

y  Funds, 

$807,685  39 

The  amount  of  interest  to  be  apportioned  on  the  1st  of  January  next,  is  $46,053  61 . — 
This  sum  is  required  to  be  apportioned  under  the  new  census ,  and  as  all  the  returns  may 
not  be  received  by  the  1st  day  of  January,  I  would  suggest  the  propriety  of  extending,  by 
Jaw,  the  time  of  apportionment  until  the  1st  day  of  February  next. 
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A  Comparative  Statement  of  the  Revenue  of  1839,  and  of  the  year  1840. 


Counties. 

1840. 

1839. 

Counties. 

1840. 

1839. 

Adams, 

6,580  89 

6,750  43 

Logan, 
Lake,  - 

558  71 

368  39 

Alexander, 

882  33 

681  32 

190  77 

Bond,   - 

792  94 

Lee,      - 

177  55 

Boone, 

111  98 

68  97 

Madison, 

5,152  62 

6,751  58 

Bureau, 

803  74 

890  71 

Monroe, 

1,171  42 

1,221  08 

Brown, 

1,128  80 

1,297  24 

Morgan, 

5,078  80 

5,815  42 

Carroll, 

139  69 

112  22 

M'Donough,     - 

2,366  77 

2,470  36 

Clinton, 

1,101  33 

1,227  10 

Montgomery,    - 

745  17 

872  3a 

Calhoun, 

835  58 

816  65 

Macoupin, 

1,719  70 

1,522  65 

Cass,     - 

899  56 

1,050  00 

Macon, 

710  91 

1,193  79 

Clay,     - 

267  92 

302  15 

Menard, 

1,249  28 

1,306  95 

Crawford, 

959  25 

1,230  46 

Marshall, 

986  78 

700  00 

Coles,  - 

2,042  34 

2,061  21 

M'Lean, 

1,746  39 

2,031  42 

Clark, 

1,271  95 

],460  86 

Mercer, 

979  85 

915  68 

Cook, 

3,728  41 

3,631  19 

Marion, 

435  71 

448  00 

Champaign,      - 

358  83 

M'Henry, 

177  86 

Christian, 

359  16 

289  46 

Ogle,     - 

351  11 

672  34 

De  Witt, 

614  21 

229  49 

Putnam, 

456  91 

398  45 

De  Kalb, 

133  89 

116  00 

Perry, 

592  31 

553  22 

Du  Page, 

392  58 

Pike,    - 

3,460  71 

3,633  52 

Edgar, 

2,430  84 

2,890  67 

Peoria, 

2,825  70 

2,853  49 

Edwards, 

654  07 

755  72 

Pope, 

442  95 

504  55 

Effiingbam, 

128  89 

115  52 

Rock  Island,    - 

345  57 

Franklin, 

351  66 

652  31 

Randolph, 

2,269  87 

2,383  94 

Fulton, 

3,50e  38 

3,488  07 

Sangamon, 

6,327  24 

7,297  78 

Fayette, 

872  23 

937  30 

Stark, 

539  63 

697  82 

Gallatin, 

2,117  05 

1,579  63 

Scott,   - 

1,372  55 

1,721  75 

Greene, 

3,063  52 

Schuyler, 
St.  Clair, 

1,881  51 

2,300  91 

Hamilton, 

313  53 

313  24 

5,274  25 

5,210  10 

Hancock, 

2,770  10 

2,802  88 

Shelby,! 

1,077  74 

1,151  60 

Hardin, 

118  26 

S'.ephenson,      - 

Henry, 

265  41 

194  40 

Tazewell, 

2,365  43 

2,034  00 

Iroquois, 

300  76 

249  04 

Union, 

987  67 

886  31 

Jackson, 

891  38 

830  94 

Vermilion, 

3,030  98 

3,200  90 

Jefferson, 

696  07 

667  54 

Whiteside,       - 

209  53 

235  72 

Jo  Daviess, 

767  43 

567  08 

Will,     . 

1,325  10 

1,118  66 

Jersey, 

1,459  64 

Wayne, 

519  88 

580  00 

Johnson, 

544  18 

Washington,    - 

756  83 

76P  48 

Jasper, 

97  86 

White, 

1.126  48 

1,110  24 

Kn..x,  - 

2,333  99 

2,439  92 

Warren, 

3,380  58 

3,379  74 

Kane,   - 

579  13 

509  82 

Wabash, 

1,110  64 

1,379  45 

Lawrence, 

1,349  58 

1,494  74 

Williamsan,     - 

328  11 

La  Salle, 

1,576  68 

1,670  49 

Winnebago,     - 

310  98 

Livingston, 

66  61 

77    7B 

/  /     /o     1 

|116,536  20 

$114,452  15 

No  reports  have  yet  been  received  of  the  amount  of  taxes  assessed  for 
the  present  year,  in  the  counties  of  Stephenson  and  Winnebago. 
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The  following  is  a  statement  of  the  present  condition  of  the  Treasury, 
in  regard  to  the  ordinary  resources  and  expenditures: 
Amount  due  the  Bank,  on  the  1st  day  of  December,  1840,  $  194,921  44 
Amount  of  outstanding  warrants,       -  -  -       88,940  76 

Amount  of  redemption  money,  due  individuals,  -         1,184  42 

I  285.046  62 

To  meet  this  sum,  the  State  has  the  following  resources,  viz: 

Amount  of  revenue,  assessed  for  the  year  1840, 

(netl)say  -  -  -     $110,000  00 

Amount  due  from  Revenue  collectors,  under 

the  old  system,  say  -  -  6,743  70 

Amount  of  Revenue,  due  for  the  year  1839,  say    19,000  00 

Amount  due  from  the  citizens  of  Springfield,       16,666  66 

Amount  due  from  the  Shawneetown  Bank,  for 
one  half  per  cent,  bonus  on  her  capital 
stock,    .  .  -  -  20,595  45 

173,005  Si 

Excess  of  Expenditures  over  Resources,  for  the  year  1840,  $  112,040  81 

The  above  sum.  of  $285,046  62,  embraces  the  appropriation  of 
f  128,300  00,  expended  in  the  building  of  the  State  House;  deducting 
which,  there  would  be  resources,  over  and  above  the  expenditures,  to  the 
sum  of  $  16,259  19 — supposing  the  above  mentioned  resources  to  be  all 
available.  I  had  hoped  that  the  proceeds  of  the  Bonds  sold  on  account 
of  the  State  House  would  have  been  realized  before  this  time;  but  no- 
thing has  as  yet  been  received  from  that  source.  What  is  the  situation  of 
that  loan  at  this  time,  or  what  is  the  ability  of  the  Poughkeepsie  Loco- 
motive Engine  Company  to  comply  with  their  engagements,  I  am  unable 
to  say.  If  there  be  no  reasonable  prospect  of  obtaining  the  money  from 
them,  immediate  measures  should  be  taken  to  re-possess  ourselves  of  the 
Bonds,  if  they  are  still  held  by  the  Company,  in  order  that  another  loan 
may  be  effected,  and  that  the  State  may  be  protected  from  any  loss.  In 
the  above  estimate  of  the  amount  due  from  the  Shawneetown  Bank,  I 
have  charged  one  half  per  cent,  on  the  whole  oi  her  capital  stock,  as 
well  that  owned  by  the  State  as  that  owned  by  individuals.  There  is, 
however,  a  difference  of  opinion  between  myself  and  the  Bank  as  to 
whether  they  ought  to  pay  a  bonus  on  the  State  stock;  and  I  herewith 
submit  to  you  the  copy  of  a  letter  marked  A.,  received  from  the  Cashier 
of  the  Bank,  in  relation  to  this  subject.  The  charter  of  the  State  Bank 
provides  that  a  bonus  of  one  half  per  cent,  shall  be  paid  on  the  capital 
stock  owned  by  individuals;  but  the  provision  in  relation  to  the  Shaw- 
neetown Bank  is  general,  and,  in  my  estimation,  applies  to  all  the  capi- 
tal stock.  The  Bank  is  manifestly  willing  to  do  what  may  be  legally 
right  in  this  matter,  and  I  have  deemed  it  my  duty  to  submit  the  matter 
to  the  Legislature.  I  presume,  however,  it  would  be  better  to  have  it 
judicially  settled,  by  agreement  of  parties.  The  bonus  due  annually  on 
the  State  stock,  is  $  5,000. 
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The  quantity  of  land  which  will  become  taxable,  for  the  year  1811,  in 
addition  to  the  quantity  already  taxable,  is  2,229,227  acres,  and  for  1842, 
about  3,000,000  acres;  there  will,  consequently,  be  a  considerable  in- 
crease in  the  revenue,  from  this  source,  in  the  next  two  years,  unless 
property  should  greatly  decrease  in  value.  The  revenue,  for  the  pre- 
sent year,  it  will  be  perceived,  is  not  so  large  as  it  was  anticipated,  and 
from  the  statement  herewith  exhibited,  it  will  be  perceived,  that  in  many 
counties  in  the  State,  the  revenue  is  net  so  great  as  it  was  last  year. 
Owing  to  this  fact,  and  to  the  facts  that  the  State  House  loan  was  not 
realized,  and  that  the  expenditures  of  the  last  session  of  the  General  As- 
sembly and  other  expenditures  greatly  exceeded  the  estimates  made  by 
me,  it  is,  that  the  condition  of  the  Treasury  at  this  time  is  not  so  good  as 
I  had  supposed  it  would  be.  Under  the  present  revenue  laws,  the  Legis- 
lature will  perceive  that  the  revenue  of  each  year  does  not  become  due 
until  the  succeeding  spring  and  summer;  and  it  will  also  be  perceived  that 
the  heaviest  expenditures  of  the  State  are  made  in  the  commencement  of 
the  year,  viz  :  The  expenses  of  the  General  Assembly,  and  the  interest  on 
the  School,  College  and  Seminary  funds;  whilst  a  considerable  period 
must  elapse  before  the  revenue  necessary  to  meet  them  can  be  collected. 
Heretofore  the  Bank  has  advanced  to  the  State,  on  Auditor's  warrants, 
in  anticipation  of  the  revenue,  and  no  inconvenience  has,  consequently, 
been  felt;  but  should  the  Bank  be  unwilling  to  do  so  hereafter,  the  war- 
rants issued  for  the  ordinary  purposes  of  Government,  will  at  once  depre- 
ciate,  unless  the  wisdom  of  the  Legislature  shall  be  able  to  devise  some 
means  for  their  more  immediate  payment. 

I  will  submit  to  the  committee  on  Finance  such  amendments  of  the 
revenue  law  as  experience  suggests   to   me  to  be  necessary,  as  also  a 
statement  of  the  probable  expenditures  of  the  State,  for  the  next  two  years. 
Respectfully  submitted. 

LEVI  DAVIS, 

Auditor  of  Public  Accounts. 

Auditor's  Office,  Illinois, 

Springfield,  Dec.  lO,  1840. 


Bank  op  Illinois, 

Shawneetoion,  ISth  Nov.  1840. 

Bear  Sir  :  Under  date  of  the  5th  of  November,  1838,  I  made  a 
statement  to  you  of  the  bonus  due  from  this  Bank  on  the  capital  stock 
paid  in  on  the  1st  of  Januarj,  1838  and  1839,  amounting  to  |  6,981  01 ; 
in  which  calculation  was  taken  the  amount  of  capital  stock  paid  in  by 
individuals  and  the  State.  After  making  this  statement  we  understood 
that  the  bonus  was  not  required  to  be  paid  on  the  State  stock  by  the 
State  Bank;  or  at  least  it  was  not  paid  by  them;  and  believing  that  the 
Legislature  would  not  require  more  from  this  Bank  than  the  State  Bank, 
in  the  shape  of  bonus,  the  whole  matter  has  been  suffered  to  remain  un= 
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til  this  time,  without  making  payment  according  to  be  above  mention- 
ed calculation.  We  were  in  hopes  that  long  ere  this  the  question  would 
have  been  settled,  whether  we  had  to  pay  one  half  per  cent,  on  the 
amount  of  the  State  stock  or  not;  but  as  we  are  not  aware  of  that  fact, 
and  there  appears  to  be  considerable  doubt  on  this  point,  we  have  con- 
cluded to  adjust  the  one  half  per  cent,  on  the  individual  stock  up  to  Janu- 
ary next,  and  leave  the  bonus  on  the  State  stock  subject  to  future  investi- 
gation. In  accordance  with  this  arrangement,  I  herewith  furnish  you  a 
statement,  annexed,  of  the  bonus  due  from  this  Bank  on  the  capital  stock 
paid  in  by  individuals  on  the  1st  of  January,  1838,  1839, 1840,  and  1841, 
amounting  to  f  5,595  45,  which  amount  we  will  forward  to  you  by  first 
private  opportunity,  in  warrants  issued  by  you  which  have  been  paid  by 
this  Bank,  on  your  request  so  to  do. 
Hoping  that  the  above  arrangement  will  meet  your  approbation, 
I  remain,  with  great  respect. 

Your  most  obedient  servant. 

JOHN  Smi) ALL, Cashier, 
Levi  Davis,  Esq. 

Auditor  of  Public  Accounts. 


1838,  January  1.  One  half  per  cent,  bonus  on  Individual 

stock  paid  in,  $157,560,  $787  75 

1839,  January  1.  ditto  ditto        '290,400,  1,452  00 

1840,  January  I.  ditto  ditto        328,530,  1,642  65 

1841,  January  L  ditto  ditto         342,610,  1,713  05 

$  5,595  45 
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A.  G.  HENRY  AND  WM.  HERNDON, 

STATE  HOUSE  COMMISSIONERS, 


IN    REPLY    TO 


A  RESOLUTION  OF  THE  HOUSE. 


SPRINGFIELD  s 
WM.  WALTERS,  PUBUC  PRIITIBB. 

1840. 


P.P.IW 
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Springfield,  Dec,  10, 1840. 

To  the  Hon.  the  Speaker  of  the  House  of  Representatives. 

Sir:  We  have  the  honor  to  transmit  to  you  our  Report,  which  yow 
will  please  lay  before  the  House  over  which  you  preside. 

Very  respectfully, 

Your  obedient  servants, 

A,  G.  HENRY, 
WM.  HERNDON, 

State  House  Commiss''rs. 


REPORT 


STATE  HOUSE  COMMISSIONERS. 


To  the  Bon.  the  Senate, 

and  House  op  Representatives. 

The  undersigned,  Commissioners  appointed  by  tiie  Legislature  to  su- 
perintend the  erection  of  Public  Buildings  at  Springfield,  have  the  honor 
to  submit  the  following 

REPORT: 

We  have  to  regret  the  refusal  of  the  other  Commissioner  (Mr.  Job,) 
to  unite  with  us  in  our  Reports  made  to  the  Legislature  at  their  session 
of  1839-40,  and  at  this  time.  His  reasons  for  so  doing  will  undoubtedly 
be  submitted  for  your  consideration  at  an  early  period  of  your  present 
session;  and  until  that  shall  be  done,  we  forbear  all  comment  touching 
his  most  extraordinary  course. 

The  acts  and  doings  of  the  Board  for  the  two  first  years  were  investi- 
gated and  cancelled  by  the  Legislature  at  their  session  of  1838-9. 

An  additional  appropriation  was  then  made  of  ^128,300;  and  we  were 
required  by  the  law  to  "proceed  without  delay  to  cause  the  building  to 
be  completed  in  the  manner,  upon  the  plan,  and  with  materials,  hereto- 
fore agreed  upon." 

This  requisition  has  been  complied  with,  so  far  as  the  work  has  pro- 
gressed; and  it  is  now  so  nearly  completed,  that  no  alteration  could  be 
made  without  injury  to  the  order  and  style  of  the  building.  We  believe 
no  change  will  be  desired  by  those  who  will  take  the  trouble  to  examine 
the  House  in  all  of  its  details,  but  that  they  will  rather  come  to  the  con- 
clusion, that  for  permanency,  beauty,  and  convenience,  will  compare, 
when  completed,  with  any  State  Capitol  in  the  West  or  South;  and  that 
it  reflects  much  credit  upon  our  able  architect,  Mr.  Rague. 

The  law  also  provides  that,  "instead  of  paying  out  money,  we  shall 
make  orders  or  checks  upon  the  Bank  in  favor  of  all  persons  to  whom 
money  may  be  due;  and  shall  state  on  the  face  of  such  orders  or  checks, 
the  consideration  for  which  they  were  given;  and  shall  be  so  written, 
as  that  the  signature  of  the  payee  upon  the  back  shall  make  the  order  or 
check  operate  as  a  receipt  from  the  payee  to  the  State,  as  well  as  to  the 
Bank."  It  further  provides  that  we  shall  "deposit  all  orders  issued  in 
our  favor  in  the  State  Bank,  and  that  the  money  shall  be  paid  out  by  the 
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Bank  upon  the  orders  of  the  said  Commissioners;"  and  that  "the  warrants 
shall  be  payable  at  the  State  Bank." 

On  the  15th  daj  of  January,  1839,  a  warrant  for  ^'25,000  was  present- 
ed at  the  Bank,  and  protested;  but  they  subsequently  agreed  to  pay 
^11,500.  for  the  purpose  of  enabling  us  to  pay  off  the  hands  then  em- 
ployed upon  the  work,  but  would  give  no  assurances  that  funds  would  be 
furnished  for  the  prosecution  of  the  work. 

The  Board  did  not  think  it  advisable  to  suspend  operations,  but  kept 
on,  anticipating  that  funds  could  be  obtained  from  some  quarter  to  enable 
us  to  put  the  building  in  a  condition  to  be  occupied  by  the  present  Le- 
gislature. This  desirable  object  hr»s  been  accomplished  mainly  through 
the  liberality  of  the  Bank  of  Illinois,  which  paid  warrants  to  the  amount 
of  |S4,080,  during  the  summer  and  fall  of  1839.  The  State  Bank  has 
paid  warrants  drawn  in  our  favor  to  the  amount  of  $44,220,  which  have 
been  disbursed  by  checks  drawn  in  favor  of  individuals,  in  strict  accord- 
ance with  the  law. 

The  law  does  not  require  us  to  deposit  money  with  the  State  Bank 
that  might  be  obtained  from  other  sources.  We  regarded  the  law  autho- 
rizing the  Bank  of  Illinois  to  pay  warrants  that  might  be  refused  by  the 
State  Bank,  ample  authority  to  justify  our  application  to  her  for  their 
payment. 

The  Directory  of  the  Bank  were  desirous  that  their  money  should  be 
paid  out  upon  the  work,  instead  of  having  it  transferred  to  the  vaults  of 
the  State  Bank,  to  be  used  as  so  much  specie;  and  made  it  a  condition  of 
payment,  that  it  should  not  be  placed  at  their  disposal.  In  accordance 
with  this  agreement,  we  deposited  our  money  with  Mr.  F.  Webster,  a 
gentleman  of  undoubted  integrity,  and  drew  orders  upon  him,  instead  of 
the  Bank;  every  dollar  of  the  appropriution  having  been  disbursed  in 
strict  conformity  with  the  law,  with  th:s  single  exception. 

The  arrangement  has  not  been  productive  of  any  injury  to  the  State, 
so  far  as  we  know  or  believe.  If  we  had  not  adopted  this  course,  the 
Bank  of  Illinois  must  have  been  incommoded,  to  accommodate  the  State 
Bank,  while  the  former  was  redeeming  the  dishonored  paper  of  the  State. 

Our  course  in  this  matter  was  approved  by  the  Executive  at  the  lime, 
and  our  colleague  (Mr.  Job)  did  not  then  object  to  it,  although  now  urg- 
ing it  against  us  as  a  charge  of  great  magnitude. 

Wc  have  been  thus  minute  in  our  details  of  this  particular  act,  not 
because  we  entertain  doubts  of  its  propriety,  but  for  the  reason  that  it 
has  been  made  the  ground  of  accusation  against  us  outof  doors,  and  been 
the  subject  of  legislative  action  in  the  House  of  Representatives. 

Our  books  and  vouchers  will  show  the  name  of  every  individual  to 
whom  money  has  b«en  paid,  and  the  consideration  for  which  it  was  paid, 
in  a  more  satisfactory  manner  than  could  possibly  be  done  in  the  form  of 
a  Report;  and  it  is  to  be  hoped  that  the  Legislature  will  give  them  a  full 
and  scrutinizing  examination. 

There  has  been  paid  out  upon  the  work  the  sum  of  $182,800.  There 
is  now  due  to  contractors,  and  for  day  labor,  the  sum  of  $19,846  84- 
There  is  ^ue  for  material,  purchased  in  New  York  and  St.  Louis,  the 
sum  of  $4,642  66.  The  whole  material  tor  completing  the  building  is 
now  on  hand,  ready  for  use,  except  a  small  portion  of  copper  that  will  be 
needed  in  the  finish  of  the  porticos. 
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The  entire  finish  of  the  carpenters'  work  of  the  whole  building  was 
put  under  contract  the  first  of  September  last,  for  the  aggregate  sum  of 
^19,621;  and  about  $5,500  of  this  amount  is  now  due,  and  included  in 
thetotal  amount  of  indebtedness.  The  plastering  and  stucco  work,  toge- 
ther with  the  painting  and  glazing,  are  also  under  contract. 

In  disbursing  the  last  appropriation  of  $128,300,  and  the  $1,500  ap- 
propriated by  the  Governor  from  the  contingent  fund,  making  the  total 
amount  received  from  the  Treasury,  $129,800.     The  sum  ot^ — 
$25,420  57  has  been  paid  for  lumber,  stone,  lime,  brick,  and  sand. 
42,407  76,  for  stone-cutting  and  labor  on  the  yard,  by  the  day. 
12,770  03,  for  brick-laying  and  carpenters'  work. 
6,176  32,  for  blacksmithing,  copper  'ng  roof,  and  castings. 
19,585  67,  for  day  labor  in  s'.one  quarry,  and  hauling. 
4,727  17,  for  iron,  nails,  glass,  and  copper. 
5,592  33,  for  hardware,  carving,  and  furniture. 
4,442  68,  for  machinery,  merchandize,  stationary.  &c. 
8,587  89,  for  salaries  of  Commissioners,  Architect,  clerk  hire,  and  office 

rent. 
901  85,  for  painting  and  glazing. 

The  appropriation  became  nearly  exhausted  in  the  latter  part  of  Au- 
gust last;  and  since  that  time  the  work  has  been  carried  on  upon  the 
faith  and  credit  of  the  State.  The  necessities  of  those  who  have  per- 
formed the  labor,  and  the  justness  of  their  claim,  will  undoubtedly  be  duly 
appreciated  by  the  Legislature  and  an  early  provision  made  for  their 
payment. 

There  will  be  required  for  the  complete  finish  of  the  building  including 
the  finish  of  the  two  porticos,  after  paying  off  the  amounts  now  due,  the 
sum  of  $30,000,  which  will  make  the  House  cost,  when  entirely  complet- 
ed and  furnished,  the  sum  of  $237,289,  This  exceeds  the  amount  origi- 
nally estimated  very  considerably;  which  is  always  the  case  in  the  con- 
struction of  works  of  the  kind.  The  Capitol  of  Missouri,  now  nearly 
completed,  was  estimated  to  cost  $150,000,  but  has  in  reality  cost  the 
State  more  than  $300,000.  The  Capitol  of  North  Carolina  was  estimated 
at  $300,000,  and  has  cost  $550,000.  The  same  may  be  said  of  ever} 
public  building  in  the  Union.  The  court-house  In  Louisville,  Ky.  was 
estimated  to  cost  $250,000,  and  has  already  cost  the  city  $450,000,  and 
not  yet  completed. 

The  finishing  of  the  House  now  being  under  contract,  there  is  no  im- 
portant duty  to  be  performed  by  Commissioners,  except  the  paying  off 
the  contractors  monthly,  as  they  progress  with  their  contracts.  It  will 
be  for  the  Legislature  to  determine  whether  or  no  this  duty  cannot  be 
as  well  performed  by  the  Auditor,  as  by  Commissioners.  Should  they, how- 
ever, under  all  the  circumsiances,prefer  continuing  the  present  organiza- 
tion until  the  building  is  completed,  as  was  contemplated  by  the  law  which 
first  created  the  Board,  we  will  cheerfully  render  all  the  service  the  in- 
terest of  the  State  may  require  of  Commissioners, /ree  of  charge  to  the 
State;  provided  we  are  relieved  from  the  responsibility  of  making  the 
disbursements. 

There  are  undoubtedly  some  small  claims  against  us,  not  included  in 
our  estimate  of  balances  due  to  individuals,  growing  out  of  neglect  on 
their  part  in  presenting  their  claims  for  settlement;  but  they  cannot  ex- 


ceed  f  150  or  ^00;  and  there  ajre  also  some  small  debts  due  the  Board  fop 
refuse  material  sold  not  yet  collected.  There  has  been  received  by  us 
for  refuse  material  sold,  and  on  policy  of  insurance  the  sum  of  $6,766  09, 
which  stands  to  the  credit  of  the  State,  as  will  be  seen  by  reference  to 
the  books  belonging  to  the  office. 

There  is  claimed  by  our  colleague,  Mr.  Job,  about  f  TOO,  on  account 
of  salary,  which  has  not  been  allowed  by  the  Board,  on  the  ground  that 
he  had  received  full  and  ample  compensation  for  all  the  service  he  had 
actually  rendered.  Should  the  Legislature  think  otherwise,  they  will, 
of  course,  make  the  allowance. 

We  have  been  met  on  every  side  with  difficulties  growing  out  of  vari- 
ous causes,  from  the  commencement  of  the  work  to  the  present  time;  the 
most  prominent  of  which  has  been  the  uncertainty  of  obtaining  funds 
when  needed.  They  have,  however,  been  overcome;  whether  properly 
or  improperly,  is  for  the  Legislature  to  determine.  The  consciousness 
of  having  discharged  our  duty  faithfully,  and  to  the  full  extent  of  our 
limited  abilities,  renders  harmless  the  shafts  of  malice  that  have  hereto- 
fore been  hurled  at  us  from  various  quarters. 

There  are  many  things  connected  with  our  operations  that  require 
explanation;  and  it  will  aiFord  us  much  pleasure,  at  all  times,  and  under 
all  circumstances, to  exhibit  our  books  and  papers  to  honorable  members^ 
individually  or  collectively,  when|desired.  Conscious  of  the  rectitude  of 
our  conduct  as  public  officers,  we  have  nothing  to  apprehend  from  a  full 
and  fair  investigation;  and  after  what  has  transpired  in  and  out  of  doors,, 
we  trust  it  will  not  be  denied  us. 

We  have  the  honor  to  remain, 
Very  respectfully, 

Your  obedient  servants, 
A.  G.  HENRY, 
WM.  HERNDON, 

Commissimers* 


Illinois  j                                   H.  R.  {  12th  Assem 

Legis.     S  'j  2d  Session. 


DECEMBER  15,  1840. 
Read,  laid  on  the  table,  and  300  copies  ordered  to  be  printed. 
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SPRINGFIELD: 
WM.    WALTERS,  PUBLIC  FRUITER. 

1840. 


HEPORT 


THE   BOARD  OF  PUBLIC  WORKS. 


Executive  Department,  > 

Springfield,  Dec,  Ibth,  1840.J 

To  the  Hon.  the  Speaker 

of  the  House  of  Representatives: 

I  herewith  transmit  to  jou,  to  be  laid  before  the  House  over  which  yoia 
have  the  honor  to  preside,  the  Report  of  the  Board  of  Public  Works, 
which  I  have  this  moment  received. 

I  have  the  honor  to  be, 

Your  obedient  servant. 

THO.  CARLIN. 


Internal  Improvement  Office,         ) 
Springfield,  Dec.  Uth,  1840.$ 


To  His  Excellency,  Thomas  Carlin, 

Governor  of  the  State  of  Illinois: 

Sir:  The  Board  of  Public  Works  of  the  State  of  Illinois,  would  res- 
pectfully inform  your  Excellency,  that  in  consequence  of  the  passage  of 
a  law,  repealing  them  out  of  office,  on  the  15th  inst.,  they  are  precluded 
the  possibility  of  making  to  your  Excellency  as  detailed  a  report  of  their 
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proceedings,  as  has  heretofore  been  usual,  and  as  they  would  now  wish 
to  make,  and  will  embrace  the  short  time  left  them,  to  lay  before  you,  as 
far  as  possible,  their  proceedings,  since  the  organization  of  this  Board. 

On  the  16th  of  March  last,  the  Board  of  Public  Works,  elected  under 
the  act  of  February  1st,  1840,  met  at  the  seat  of  Government,  and  after 
a  careful  examination  of  all  the  laws  on  the  subject  of  Internal  Improve- 
ments, and  after  having  had  the  best  legal  counsel,  as  to  their  interpreta- 
tion, came  to  the  conclusion,  it  was  their  duty  to  suspend,  as  far  as  possi- 
ble, the  works  then  progressing  in  the  State. 

The  Legislature,  by  the  act  of  February  1st,  1840,  for  settling  with 
contractors,  &c.,  provided  that  the  Board  should  tender  to  contractors  a 
compromise,  viz  :  To  pay  them  for  all  work  done,  including  the  per 
centage  hereafter  retained,  and  allow  them  a  claim  on  the  State  for  such 
damage  as  they  may  be  equitably  entitled  to,  in  consequence  of  suspend- 
ing operations. 

This  appeared  to  be  the  utmost  the  Board  could  do  in  the  premises,  no 
law  having  given  them  authority  to  annul,  peremptorily,  the  contracts 
heretofore  entered  into  between  individuals  and  the  State. 

In  the  prosecution  of  the  arduous  duties  imposed  upon  them,  the  Board 
encountered  many  difficulties.  The  works  extended  in  every  portion  of 
the  State,  and  the  great  delay  incident  to  fully  measuring  up  the  work 
done  by  the  contractors,  together  with  the  want  of  an  actual  knowledge 
of  the  various  works  heretofore  under  the  charge  of  other  Commission- 
ers, made  their  labor  arduous,  and  required  much  time  in  its  completion. 

The  various  works  having  been  visited  by  the  respective  Commission- 
ers, the  Legislative  compromise  was  proposed  to  the  contractors,  and  ac- 
ceded to  by  nearly  all  of  them,  there  not  having  been  over  six  or  eight, 
in  the  whole  Slate,  but  who  acceded  to  the  proposition. 

Those  who  determined  to  hold  on  to  their  contracts  and  prosecute  Iheir 
work,  the  Board  had  no  means  to  stop;  nor  could  they  withhold  from 
them,  estimates,  at  the  periods  provided  for  in  their  contracts,  viz:  "At 
least  every  sixty  days."  Estimates,  thus  given,  the  Board  felt  themselves 
bound  to  substitute  other  drafts,  (or  scrip,)  in  lieu  of  them,  under  the  act 
of  February  3,  1840.  But  the  Board  are  of  opinion,  that  the  amount  of 
scrip  paid  in  this  way,  has  not  exceeded  fifty  thousand  dollars. 

Most  of  the  time  of  the  Board,  during  the  year,  has  been  employed, 
except  in  taking  up  the  various  works  under  contract,  in  collecting  infor- 
mation in  reference  to  and  settling  and  adjusting  the  claims  of  contrac- 
tors, and  others,  for  damages  growing  out  of  the  Internal  Improvement 
System. 

The  Board,  in  the  adjustment  of  these  claims,  had  to  encounter  various 
and  unexpected  difficulties.  The  immense  amounts  involved  the  neces- 
sity for  laborious  investigation.  The  difficulties  attendant  on  many  of 
the  cases,  with  the  desire,  on  the  part  of  the  Board,  to  do  justice,  as  far 
as  possible,  between  individuals  and  the  State,  has  rendered  the  task 
indeed  onerous.  There  may,  possibly,  be  some  just  claims,  which  the 
Board  have  not  adjudicated  and  allowed ;  but  if  there  are,  they  are  very 
few.  They  have  gained  all  the  information  possible;  have  had  the  claims 
submitted  to  and  been  reported  on  by  the  various  Engineers,  in  charge  of 
the  various  works;  and  have  done  justice,  to  all  parties,  as  far  as  in  their 
pawer  lay.     But  there  may  be  cases  still,  in  which  they  may  have  erred, 
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and  unintentionally  done  injury  to  some  of  the  claimants.  That  your  Ex- 
cellency may  see  the  magnitude  of  this  work,  they  here  take  occasion  to 
state  the  aggregate  amounts  claimed  and  allowed,  on  all  the  works,  viz: 
Aggregate  amount  of  damnges  claimed,  under  the  provisions 

of  act  of  February  1st,  1840,  $  612,993  06 

Amount  allowed  by  the  Board,  155,819  73 

All,  or  nearly  all,  the  works  in  the  State,  are  now  suspended.  Most 
of  the  contractorSjlwho  at  first  held  out  against  the  proposed  compromise, 
have  since  come  into  the  arrangement,  received  their  retained  per  cent- 
age,  and  surrendered  their  contracts.  Indeed,  there  are  but  two  con- 
tractors now  progressing  in  the  whole  State,  viz:  M.  Kennady,  gradua- 
tion and  superstructure,  on  the  Central  Rail  Road,  north  side  of  the 
Illinois  river,  at  Peru  ;  and  James  F.  Reed  and  Samuel  S.  Brooks,  for 
superstructure,  on  the  Alton  and  Mt.  Carmel  Rail  Road,  between  Alton 
and  Edwardsville.  On  this  latter  work,  the  graduation  is  completed,  one 
half  of  the  superstructure  laid,  and  the  timber  and  iron  on  hand,  to  finish 
the  job. 

In  reference  to  the  works,  the  Board  will  only  say,  they  have  used  all 
the  means  in  their  power,  to  put  them  in  a  state  of  preservation  ;  the 
timber,  as  far  as  possible,  they  have  had  piled  and  secured  from  injury; 
but,  in  consequence  of  its  being  so  scattered,  and  in  consequence  of  the 
want  of  means,  in  many  instances,  the  Board  have  been  unable  to  do  any 
thing  with  it. 

The  whole  amount  of  money  which  the  Board  have  received  from  the 
Fund  Commissioner,  since  their  organization,  in  March  last,  has  been 
only  four  thousand  dollars;  and  when  it  is  recollected,  there  were  very 
many  small  claims  outstanding,  which  must  necessarily  be  paid,  and 
while  they  could  not  issue  scrip  to  pay  them,  as  they  were  generally  under 
one  hundred  dollars  ;  when  it  is  recollected,  also,  that  out  of  this  amount 
of  money  the  Board  had  to  procure  the  engraving  of  the  plates  and  the 
printing  of  the  scrip,  with  which  to  settle  with  contractors,  it  will  readily 
be  perceived,  that  the  cash  to  bear  their  own  expenses,  and  pay  for  pro- 
tection of  the  works,  was  inadequate.  To  pile  the  timbers,  &c.,  there- 
fore, without  money,  they  must,  necessarily,  pay  such  prices  as  the  value 
of  the  evidences  of  indebtedness  to  be  given,  would  enable  persons  to 
perform  the  work  for;  and  where  the  quantity  was  small  and  the  mate- 
rials scattered,  they  could  not  get  men  to  engage  in  it.  The  large  por- 
tion of  the  timber  is,  however,  piled  up,  and  may  be  made  available. 
The  iron,  also,  which  was  landed  at  Meredosia,  some  time  during  the 
year,  as  well  as  that  remaining  on  hand  from  last  year,  they  have  caused 
to  be  piled  and  housed,  and  thus  put  in  as  good  a  state  of  preservation  as 
possible;  that  landed  at  Alton,  is,  also,  taken  care  of. 

Tne  total  amount  of  scrip  issued  by  the  Board,  including  amounts  due 
to  contractors,  for  work  done  through  the  greater  part  of  1839,  and  which 
remained  unpaid  at  the  date  of  the  last  annual  report,  and  also  for  all 
work  done  between  the  date  of  that  report  and  the  time  that  this  Board 
could  get  the  various  works  measured  up,  and  for  all  the  per  cent- 
age  heretofore  retained,  on  all  unfinished  jobs,  and  also  for  work 
done  this  year,  on  old  contracts,  in  finishing  them  up,  and  for  amount 
awarded  to  contractorJi  and  others,  under  their  claims  for  damages, &c., 
is  $1,341,959  59. 
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The  following  statement  will  show  the  amount  paid  on  each  work,  the 
purposes  for  which  issued — whether  for  construction,  engineering,  or  mis- 
cellaneous, and  the  total  amount  for  each  item  of  expenditures. 

STATEMENT    OF    SCRIP    ISSUED   BY   THE   BOARD    OF    PUBLIC 
WORKS,  ON  ACCOUNT. 
Central  Railroad. 
Construction,  $487,506  68 

Engineering,  7,254  29 

Miscellaneous,  6,174  13 

$500,935  10 

Northern  Cross  Railroad. 
Construction,  200,802  51 

Engineering,  10,093  20 

Miscellaneous,  4,112  58 

215,008  29 

Alton  and  Mount  Carmel  Railroad. 
Construction,  173,395  44 

Engineering,  3,680  20 

Miscellaneous,  377  91 


Alton  and  Shawneetown  Railroad. 
Construction,  67,101  26 

Engineering,  2,309  84 

Miscellaneous,  800  00 


Peoria  and  Warsaw  Railroad, 
Construction,  81,087  74 

Engineering,  2,472  10 

Miscellaneous,  58  00 


Great  Western  Mail  Route. 
Construction,  68,320  85 

Engineering,  763  00 

Alton  and  Shelbyville  Railroad. 
Construction,  59,808  33 

Engineering,  '  1,575  34 

Miscellaneous,  826  50 


Central  Branch  Railroad. 

Construction, 

Naples  Branch  Railroad. 

Construction, 

Charleston  and  Darwin  Turnvike. 

Construction, 
Engineering, 
Miscellaneous, 

7,899  06 
828  91 
175  24 

Great  Wabash  River. 

Construction, 
Miscellaneous, 

2,841  75 
120  00 

177,363  55 

70,211  10 

83,617  84 
69,103  85 

62,210  17 

15,526  40 

1,844  10 

8,903  21 
2,961  75 


[Ill] 


Rushville  and  Erie  Railroad, 
Construction,  3,326  42 

Miscellaneous,  266  00 


Pekin  and  Bloomington  Railroad. 
Construction,  28,966  72 

Engineering,  1,917  00 

Miscellaneous,  51  00 


Illinois  River  Improvement. 
Construction,  16,541  67 

Engineering,  1,800  00 

Rock  River  Improvement. 
Construction,  79,146  78 

Engineering,  2,180  39 

Miscellaneous,  78  25 


3,592  42 


30,934  72 


18,341  67 


81,405  42 


$1,341,959  59 
Total  amount  of  Construction,  $1,294,025  71 


Engineering,  34,894  27 

Miscellaneous,  13,039  61 


1$  1,341,959  59 


The  portion  of  the  Northern  Cross  Railroad,  between  Jacksonville 
and  Meredosia,  has  been  in  operation  during  the  year.  The  present 
Board  found  it  in  charge  of  Mr.  Conn,  and  he  signifying  a  wish  to  retire, 
and  finding  also  that  the  amount  of  business  would  not  justify  the  em- 
ployment of  many  persons,  they  concluded  it  better  to  select  a  trusty 
and  faithful  person,  who  could  at  the  same  time  act  in  the  capacity  of 
engineer  and  superintendent.  With  this  end  in  view,  they  elected,  at 
their  June  meeting,  Wm.  H.  Delph  to  this  post. 

The  Board  are  happy  to  bear  testimony  to  the  zeal,  industry,  and 
economy  of  the  superintendent. 

During  the  year  the  road  has  paid  all  its  own  expenses,  except  $75  30, 
including  an  amount  of  from  $400  to  $600,  paid  for  necessary  repairs 
during  the  same  period.  Considering  how  little  business  has  been  doing 
during  the  year,  the  Board  conceive  it  doing  tolerably  fair,  to  have  got 
along  so  well;  and  they  have  no  doubt,  but  on  a  revival  of  business  un- 
der the  economical  superintendence  of  Mr.  Delph,  the  road  will  be  a 
source  of  some  revenue;  and  if  the  road  could  be  continued  to  Spring- 
field, the  expense  would  be  increased  but  little,  while  the  receipts  would 
be  quadrupled. 

The  Board,  for  the  causes  enumerated  in  the  preceding  part  of  this 
Report,  are  precluded  from  entering  into  a  detail  of  all  expenditures,  as 
has  heretofore  been  done,  but  they  beg  leave  to  state,  their  vouchers  are 
on  file  in  the  office  of  the  Fund  Commissioner,  and  also  in  the  Central 
Office  at  Springfield,  where  they  may  be  inspected. 

The  Board,  however,  would  state,  that  the  usage  heretofore  has  been 
to  record  all  vouchers  in  the  Central  Office,  in  addition  to  filing  them» 
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But  they  regret  that  the  shortness  of  the  time  allowed  them  by  the  Le- 
gislature, precludes  the  possibility  of  having  them  recorded  before  the 
expiration  of  their  time  of  service. 

The  following  statement  will  exhibit  the  amount  of  money  expended 
on  the  various  works,  showing  the  aggregate  amount  on  each  work,  from 
the  commencement  of  the  system  up  to  this  time,  from  which  it  will  ap- 
pear that  the  total  amount  expended  for  all  purposes,  including  the  whole 
amount  of  work  done,  lands  purchased,  damages  awarded,  &c.  and 
is  $4,107,746  99. 

Aggregate  amount  of  Expenditures  made  on  the  following  works^  since  the 
first  organization  of  the  System  to  December.  1840. 

Northern  Cross  Railroad                        -  -    '  ^1,354,212  69 

Alton  and  Shelbyville  Railroad             -  -  140,108  29 

Pekin  &  Bloomington  and  Peoria  &  Mackinaw  104,985  28 

Peoria  and  Warsaw  Railroad                -  -  257,532  87 

Naples  Branch  Railroad        -                -  -  22,081  51 

Illinois  River  improvement                     -  -  82,781  09 

Belleville  and  Lebanon  Branch            -  -  390  48 

Kaskaskia  River  Improvement              -  -  13,060  71 

Little  Wabash           do.        -                -  -  46,530  59 

Rushville  and  Erie  Railroad                -  -  6,370  01 

Great  Wabash  River  Improvement     -  -  12,977  13 

Rock  River                       do.                -  -  123,991  09 

Central  Branch  Railroad                       -  -  132,492  79 

Charleston  and  Wabash  Turnpike  Road  -  11,552  14 

Embarrass  River  Improvement            -  -  193  50 

Great  Western  Maile  Route                 -  -  244,547  43 

Central  Railroad                   -                -  -  1,016,904  89 

Alton  and  Shawneetown  Railroad        -  -  183,434  83 

Alton  and  Mount  Carmel  Railroad       -  -  353,599  67 

§4,107,746  99 


The  B6i[Mh-dvitig'iid\f'j)6fft>ftli^^'ak  fully  as  the  time  allowed  them 
would  permit,  all  the  duties  imposed  on  them  by  law,  would  respectfuHy 
submit  the  foregoing  as  their  Report,  and  will  refer  for  any  further  infor- 
mation to  the  vouchers  on  file  in  the  difierent  offices. 
All  which  is  respectfully  submitted. 

J.  HOGAN,  Pres. 
J,  BE  ALL, 
HART  FELLOWS 
Wm.  Prentiss,  Sec^t/. 


Illinois  )  H.    R.  j  12th  AssEar„ 

Legfs.    \  i  2d  Session. 


DECEMBER  18, 1840. 
Read,  and  laid  od  the  table. 
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REPORT  ON  INTERNAL  IMPROVEMENT. 


The  Committee  on  Internal  Improvement^  to  whom  was  referred  "so  much  of 
the  Governor's  Message  as  relates  io  Inicmnl  Improvement^^'  have  had  the 
same  under  consideration,  and  have  instructed  me  to 

REPORT: 

That  they  fully  concur  in  the  opinion  of  the  Executive  that  "a  renew- 
al of  operations  upon  our  public  works,  or  any  portion  thereof,  at  the 
present  time,  seems  to  be  forbid  by  the  condition  of  our  finances."'     Your 
committee  are  not  disposed  to  revert  to  the  past  with  any  other  view  than 
to  derive  therefrom  le^sona  of  cxj>crience  which  may  b''  profUaljle  for  the 
future.     This  experience    has  coaviac^d   Uieai   that  our  present  system 
of  Internal  Improvement  is  too  vast  in  extent,  and  involves  an  amount  of 
expenditure  far  too  great  for  either  the  present  or  prospective  resources 
of  our  State.     In  the  expression  of  this  opinion,  however,  they  wish  not 
to  be  understood  as  intending  to  reflect  the  shghtest  censure  upon  the 
original  advocates  of  the  scheme.     So  far  from  it,  they  are  willing  to  be- 
lieve that  its  originators  were  actuated  by  the  most  patriotic  and  public 
spirited  views  and  intentions;  that  they  believed,  as  they  professed  to  be- 
Ueve,  that  it  was  a  measure  eminently  calculated  to  advance  the  prospe- 
rity of  the  State,  by  affording  facilities  to  trade  and  intercourse,  by  de- 
veloping hidden  resources,  giving  a  renewed  impulse  to  agricultural  in- 
dustry, adding  to  wealth,  and  increasing  the  population  of  the  country. 
And  they  are  the  more  ready  to  award  to  the  friends  of  the  system  this 
integrity  of  purpose,  when  they  recur  to  the  state  of  the  times  which 
ushered  it  into  existence.     In  the  midst  of  seeming  prosperity,  induced 
by  a  redundant  paper  circulation,  a  delusive  spirit  of  speculation  was 
engendered,  which  pervaded  all  classes,  and  which  prompted  all  to  the 
most  adventurous  and  chimerical  enterprises.     Nor  is  it  to  be  disguised 
that,    at  this  period,  popular  sentiment,  so  far  as  expressed,  had  given 
a  countenance  and  sanction  to  the  action  of  the  Legislature  on  the  sub- 
ject of  Internal  Improvement.     Indulging,  then,  in  no  spirit  of  crimina- 
tion, we  are  led  to  contemplate  the  disastrous  results  of  our  past  policy, 
with  no  other  view  than  to  retrieve  tlic  errors  of  past  legislation,  and  to 
interpose  every  possible  safeguard  against  future  improvidence.     The 
appalling  magnitude  of  our  present  State  debt,  contrasted  with  the  scan- 
tiness of  our   available  means,  the   general  derangement  of  financial 
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affairs,  and  the  consequent  impossibility  of  disposing  of  our  State  bonds 
at  par,  the  inevitable  necessity  of  an  ultimate  resort  to  taxation,  and  the 
grievous  weight  of  that  taxation'upon  the  People,  constitute,  in  the  view 
of  your  committee,  all-sufficient  inducements  for  at  once  arresting  any 
further  expenditure  of  money  upon  the  system.  But  whether  this  expen- 
diture is  to  be  stayed  by  a  suspension  of  operations,  or  by  a  repeal  of  all 
laws  on  the  subject,  is  a  question  which  demands  the  deliberate  and  dis- 
passionate consideration  of  the  House.  It  appears  to  your  committee,  that 
if  suspension  will  afford  an  effectual  protection  against  further  accumula- 
tion of  debt,  it  is  all  that  will  be  desired  by  the  people,  and  ought  to  be 
decidedly  preferred  to  an  absolute  repeal.  A  law  has  already  passed  both 
houses,  having  the  effect  to  prevent  the  prosecution  of  any  work  upon 
any  route,  or  the  incurring  of  any  more  expense  in  any  manner  whatever 
by  reason  of  the  system.  In  addition  to  this,  a  total  suspension,  and  an 
absolute  prohibition  of  further  appropriation  or  expenditure,  may  be  ex- 
pressly provided  for  by  law. 

Having  made  such  provision,  it  is  deemed  by  your  committee  altoge- 
ther inexpedient  to  repeal  the  law  establishing  the  System  of  Internal 
Improvement,  or  the  laws  supplementary  thereto,  inasmuch  as  it  is  ap- 
prehended that  such  repeal  might,  in  many  particulars,  injuriously  affect 
the  interests  of  the  State.  In  the  first  place,  if  the  Legislature  should,  at 
a  future  period,  under  more  favorable  circumstances,  be  induced  to  re- 
vive the  system,  or  any  portion  of  it,  a  necessity  would  be  created  for 
new  enactments,  which  would  unavoidably  occasion  much  discussion, 
loss  of  time,  and  expense. 

2d.  If  the  system  be  altogether  abandoned,  it  is  believed  that  the 
works  would,  in  several  instances,  be  forfeited  to  companies  which  had 
surrendered,  upon  the  express  condition  that  they  should  be  completed 
by  the  State. 

3d.  It  is  contended  that  a  repeal  of  the  laws  would  also  repeal  the 
right  of  way  already  acquired  at  enormous  expense  to  the  State,  and  that 
a  renewal  of  operations  by  any  succeeding  Legislature,  would  be  neces- 
sarily atlended  with  a  renewal  of  expense  in  the  re-purchase  of  this 
right. 

4th.  That  the  unfinished  portions  of  roads  throughout  the  State,  would 
reveit  lo  the  proprietors;  and  that  these  proprietors  might  combine  or 
transfer  to  companies  the  power  to  complete  them,  and  thus  appropriate 
to  themselves  all  the  works  of  the  State,  without  yielding  any  equivalent 
whatever. 

5th.  That  the  vast  amount  of  raiJroad  iron  belonging  to  the  State 
would  be  subjected  to  the  heavy  duty  of  seventy  per  cent,  in  addition  to 
the  original  cost,  if  not  applied  to  railroad  purposes;  a  tax  greatly  ex- 
ceeding the  sum  that  could  be  realized  from  the  sale  of  said  iron,  which, 
it  is  believed,  would  not  sell  for  much  more  than  the  mere  freight  and 
charges. 

These,  together  with  other  unforeseen  consequences  that  may  arise, 
would  seem  to  forbid  the  hazardous  resort  to  a  repeal  of  the  system;  the 
more  especially,  when,  as  has  been  shown,  every  object  of  its  opponents 
can  be  as  freely  attained  by  suspension  as  by  repeal.  It  is,  moreover,  to 
be  considered  that,  although,  under  existing  embarrassments,  a  total  sus- 
pension is  demanded  by  the  public  voice,  yet  a  time  may  soon  arrive, 
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when  a  resumption  of  work  upon  a  modified  system,  would  be  regarded 
by  tiie  people  as  decidedly  preferable  to  an  entire  abandonment.  Should 
such  be  the  case,  we  should  be  left  with  no  other  response  1o  the  interro- 
gations of  the  people,  than  that  all  their  works  had  been  thrown  away; 

and  that  they  were  taxed  for  the  payment  of  a  debt  of millions  for 

the  works  so  abandoned. 


MINORITY  REPORT. 


The  Committee  to  whom  was  referred  so  much  of  the  Governor's  Message,  a^ 
relates  to  ^^ Internal  Improvements,^'  having  had  the  same  under  considera- 
tion, the  Minority  of  whom,  beg  leave  respectfully  to 

REPORT: 

That  deeply  sensible  of  the  importance  of  the  subject  under  considera- 
tion, and  the  effects  resulting  from  it,  whether  we  look  at  the  debt  incur- 
red, on  account  of  the  system  itself,  and  the  consequences  resulting  from 
that  debt  on  our  citizens  and  Slate,  from  the  heavy  burthens  it  must  im- 
pose on  the  community;  or  to  the  influence  it  is  likely  to  have  on  our 
prosperity,  in  future,  by  having  expended  so  large  an  amount  of  money 
on  a  system  so  ill  adapted  (in  our  opinion)  to  our  present  resources  and 
wants,  and  the  influences  it  must  exercise  on  our  future  exertions  to  car- 
ry out  a  more  limited  system,  but  better  suited  to  our  present  resources 
and  necessities,  and  which  must  paralize  our  efforts  for  many  years  to 
come.  Such  being  our  views,  we  cannot  but  regard  the  adoption,  at  that 
time,  of  the  system,  as  most  unfortunate;  and  we  are  unwillingly  led  to 
believe,  that,  however  mortifying  is  the  reflection,  the  best  interests  of 
the  State  require  an  immediate  abandonment  of  the  system. 

It  is  with  great  diffidence  that  we  thus  express  our  opinion,  and  the 
more  so,  from  the  talents  and  experience  of  the  majority,  from  whom  we 
dissent.  We  desire  to  be  distinctly  understood,  as  agreeing,  most  cordi- 
ally, with  the  majority,  in  many  of  their  views;  and  it  is,  principally, 
with  reference  to  a  suspension,  instead  of  a  repeal  of  the  system,  that  we 
dissent  from  them. 

Believing,  as  we  do,  that  neither  our  present  nor  prospective  resources 
authorize  the  belief,  that  we  could  complete  the  works,  even  supposing 
the  construction  of  them  imperiously  called  for  by  our  necessities,  but 
which  we  regard  as  very  questionable.  This  being  the  case,  we  feel  it  to 
be  a  duty  we  owe  to  our  constituents,  as  well  as  ourselves,  to  recommend 
its  repeal. 

Regarding  it  as  impolitic  to  keep  this  law  upon  our  Statute  Books,  if 
there  be  no  reasonable  prospect  of  its  provisions  being  carried  into  effect 
— impolitic,  because  we  may  be  encouraging  the  idea  of  the  ultimate 
completion  of  these  works,  by  the  State,  of  which  we  believe  there  is  no 
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well  grounded  prospect,  and  thereby  creating  expectations,  which  will  not 
be  realized,  by  the  friends  of  the  system;  and  we  have  fears,  that  our  citi- 
zens, who  are  opposed  to  the  system,  and  who,  we  believe,  constitute  a 
very  large  majority,  will  regard  its  continuance  on  our  Statute  Books,  as 
expressive  of  an  intention  to  again  revive  it.  Such  a  belief  Will,  in  our 
opinion,  create  great  alarm  and  dissatisfaction,  and  should  be  avoided,  if  it 
can  be  done,  without  sacrificing  the  interest  of  the  State.  We  should  not 
close  our  eyes  to  the  fact,  that  our  State  is  now  over  thirteen  millions  in 
debt ;  that  the  interest  on  that  sum  is,  at  least,  equal  to  six  times  our 
yearly  revenue ;  that  our  citizens  now  complain  of  the  amount  of  their 
taxes,  and  yet,  that  we  must  increase  them  at  least  four  fold,  if  we  would 
pay  the  interest  on  our  present  debt,  and  defray  the  current  expenses  of 
the  State,  after  calling  to  our  aid  all  that  may  be  reasonably  expected  to 
arise  from  the  Banks,  and  other  incidental  resources;  and  that  all  experi- 
ence proves  that  no  individual  or  community  may  expect  to  sustain  their 
credit,  and  continue  to  borrow  money,  on  fair  terms,  without  having  a 
permanent  revenue,  equal  to  the  payment  of  the  interest,  and  ultimate 
security  for  the  re-payment  of  the  principal.  Have  we  such  guarantees 
to  offer  to  capitalists?  We  think  it  has  been  already  pretty  clearly 
shown,  that  the  interest  cannot  be  paid,  but  by  borro\*ing.  But  it 
may  be  said,  that  the  works  themselves  would  soon  assist  in  the 
payment  of  interest,  and  ultimately  would  pay  principal  and  inter- 
est. Is  this  so?  Can  we  believe  it?  We  say  it,  and  we  say  it  in  sor- 
row, that  it  is  our  deUberate  opinion,  that  if  all  the  works  were  now 
completed,  it  would  be  many  years  before  they  would  pay  the  expenses 
of  running  the  cars,  and  keep  the  works  in  repair.  Particular  portions 
of  them  we  have  no  doubt,  would;  but  it  is  believed,  that  no  modification 
of  the  system  could  be  made,  by  which  the  most  advantageous  works 
could  be  selected  and  finished.  The  system  was,  at  first,  one  of  compro- 
mise. The  same  sectional  interest,  that  then  prevailed,  would  be  found 
still  to  exist,  and  prevent  such  a  modification  as  the  interests  of  the  St?.te 
called  for.  And  the  works  are  so  scattered,  and  begun  in  such  detached 
parcels,  that  nearly  all  must  be  finished,  before  the  cars  could  be  success- 
fully run.  Any  hope,  therefore,  of  deriving  any  revenue  from  the  works 
themselves  to  aid  in  their  completion,  is  certainly  illusory;  and  any  effi- 
cient revenue,  after  their  completion,  for  a  series  of  years  may  not  be 
expected.  Equally  fallacious  is  the  hope  w^hich  was  thrown  out,  at  the 
origin  of  the  system,  that  our  bonds  would  sell  greatly  above  par;  when 
our  experience,  for  the  last  two  years,  has  but  too  plainly  shown  us,  that 
we  have  had  to  incur  serious  losses,  and  our  bonds  are  now  greatly  below 
par,  and  we  are  driven  to  the  necessity  of  pledging  them,  on  short  time, 
to  raise  money  to  pay  interest,  at  the  imminent  risk  of  their  forfeiture, 
and  with  them  the  little  remaining  credit  of  the  State.  Under  such  cir- 
cumstances, should  we  not  pause?  Should  we  not  stop,  before  we  have 
still  further  plunged  ourselves  in  debt?  or  shall  we  go  on,  pursuing  a 
phantom,  we  shall  never  reach,  until  we  shall  have  mortgaged  our  farms, 
our  houses,  our  all.  We  would  not  wish  to  create  unnecessary  alarm, 
but  we  feel  that  we  owe  it  to  those  whom  we  represent,  in  this  House,  to 
set  forth  what  we  believe  to  be  the  consequence  of  holding  on  to  and 
pursuing  this  system.     We  think  something  is  due  to  public  opinion,  and 
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we  have  no  doubt  that  opinion  is  in  favor  of  abandoning  a  system  so 
pregnant  with  ruin. 

We  are  also  of  opinion  that  if  Ihc  Legislature  should  believe  the  ulti- 
mate abandonment  of  the  system  necessary,  the  true  policy  of  the  State 
calls  for  it  to  be  done  immediately,  before  any  more  money  is  expended, 
or  before  the  works  suffer  greater  dilapidation;  and  that  they  be  offered 
on  fair  and  equitable  terms  to  companies,  securing  alike  the  rights  and 
interests  of  each.  From  the  great  anxiety  manifested  on  some  of  the 
routes,  for  the  completion  of  them,  it  is  not  doubted,  that  a  portion  of 
them,  at  least,  would  be  taken  by  companies,  if  they  should  find  the  State 
had  determined  not  to  complete  them.  And  as  much  as  we  may  be  op- 
posed to  corporations,  generally,  we  believe  the  best  interests  of  the  State 
require  that  these  works  should  be  disposed  of  to  them,  under  such  guards 
as  the  wisdom  of  the  Legislature  may  prescribe.  By  doing  so,  the  ad- 
vantages of  the  works  will  be  secured  to  our  citizens,  and  a  large  amount 
of  money  saved  to  the  State. 

We  entirely  concur  with  the  majority,  in  the  opinion  expressed,  of  the 
integrity  of  motive  and  patriotism  of  the  Legislature  who  brought  the 
system  into  being,  as  also  the  causes  to  which,  in  a  good  degree,  it  was, 
no  doubt  attributable;  but  we  are  not  the  less  satisfied  that  our  views  of 
the  impolicy  of  the  measure,  are  correct.  Candor,  however,  compels  us  to 
say,  that,  having  always  been  warmly  opposed  to  the  system,  to  the  ex- 
tent in  which  the  State  embarked  in  it,  we  may  be  more  under  the  influ- 
ence of  prejudice,  than  we  are  aware  of.  But  whatever  may  have  been 
the  propriety  or  expediency  of  engaging  in  it,  under  the  circumstances 
by  which  we  were  then  surrounded — Money  abundant;  State  stock  high; 
every  thing  seeming  to  evidence  a  high  state  of  general  prosperity;  and 
the  expectation  that,  by  carrying  out  so  magnificent  a  system,  we  should 
greatly  enhance  the  value  of  property,  and  elevate  the  character  of  the 
State.  Yet  we  cannot  but  believe  that  a  continuance  of  the  system 
would  be  most  disastrous,  under  our  present  existing  or  probable  future 
prospects.  The  period  of  the  passage  of  that  law,  may  be  justly  denomi- 
nated the  age  of  wild  experiments,  not  only  in  Internal  Improvements, 
but  in  Banking,  and  Town  making;  in  short,  speculation  pervaded  every 
ramification  of  society.  The  sober  pursuits  of  ordinary  life,  seemed  to 
be  abandoned.  With  the  change  of  times,  it  would  seem  to  be  necessary 
that  we  should  recur  to  those  lessons  of  prudence,  which  have  the  sanc- 
tion of  time  and  experience. 

In  conclusion,  we  would  say,  that  whether  we  look  to  the  probable 
results  of  these  improvements,  if  completed;  the  expense  of  their  con- 
struction; the  great  amount  of  our  present  indebtedness;  the  fact  that 
our  present  revenue  is  insufficient  to  pay  our  ordinary  expenses;  the 
scarcity  of  money  and  the  low  price  of  State  stocks;  the  difficulty  there 
will  be  of  raising  the  value  of  our  stocks,  without  raising  a  permanent 
revenue,  by  taxation,  equal  or  nearly  equal  to  the  amount  of  the  interest 
due  on  our  present  debts,  and  on  what  we  might  want  to  borrow;  the 
entire  inability  of  our  citizens  to  sustain  such  a  rate  of  taxation;  the  ra- 
pidly depreciating  value  of,  and  decay  of  the  works,  and  the  very  remote 
prospect  of  recommencing  them,  with  any  prospect  of  success — induces 
us  to  recommend,  as  we  now  do,  the  immediate  repeal  of  the  system,  and 
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to  offer  it,  in  whole,  or  in  part,  to  companies — guarding,  in  the  repeal, 
the  interests  of  the  State,  by  reserving  any  rights  the  State  may  have  ac- 
quired, as  to  right  of  way,  &c.,  and  protecting  the  works  from  trespass, 
under  severe  penalties. 

We  should  have  reported  a  bill,  repealing  the  system  and  providing 
the  necessary  securities  for  the  protection  of  the  right  of  way,  as  also  for 
the  protection  of  the  works  from  trespass,  but  from  the  press  of  other 
duties.  Should  the  House  determine  on  the  adoption  of  the  principle 
contained  in  this  report,  such  a  bill  could  soon  be  furnished. 

All  of  which  is  respectfully  submitted, 

LEANDER  MUNSELL, 
ROB'T.  F.  BARNETT. 

Spring Jield,  ISth  December,  1840. 


Illinois)                                        H.  R.  U2th  Assem. 

Legis.  )  (2d  Session. 


DECEMBER  17,  1840. 
R«>acl,  laid  on  the  table,  and  ordered  to  be  printed. 


COMMUNICATION 


ARCHIBALD  JOB, 


ONE    OF  THE 


STATE  HOUSE  COMMISSIONEJEIS. 


SPRINGFIELD: 
WM-   WALTERS,  PUBLIC   PRINTER. 

1840. 


COMMUNICATION 


ARCHIBALD  JOB,  STATE  HOUSE  COMMISSIONER. 


Springfield,  December  17th,  1840. 
To  the  Ho 71.  the  Seiiaie  and  House  of  Representatives: 

The  undersigned,  one  of  the  Comnnissioners  of  the  Board  of  Public 
Buildings,  asks  leave  to  submit  the  following  statement: 

It  is  with  unfeigned  regret  that  the  undersigned  finds  it  his  duty  to  de- 
fend himself  against  the  repeated  attacks  made  upon  him,  by  two  of  the 
Commissioners  of  the  Board  of  Public  Buildings.  And  should  he  be 
compelled  to  speak  freely  of  the  official  acts  and  doings  of  the  Board, 
an  apology  will  be  found,  for  so  doing,  in  their  repeated  unfavorable  allu- 
sions to  fum,  in  their  late  report.  They  profess  to  regret  my  refusal  to 
unite  with  them  in  the  report  of  1839  and  '40,  as  well  as  the  report  to 
this  Legislature.  With  what  sincerity  that  profession  is  made,  the  hon- 
orable Legislature  can  judge,  when  they  shall  have  examined  into  the 
causes  which  have  led  to  that  refusal,  and  the  unwarrantable,  illegal,  and 
tyrannical  course,  of  my  colleagues,  towards  me.  My  privileges,  as  a 
Commissioner,  with  power  co-extensive  with  theirs,  have  been,  by  them, 
wantonly  trampled  under  foot,  and  an  attempt  made,  and  partially  carried 
into  effect,  to  deprive  me  of  these  privileges.  Some  lime  in  the  month 
of  last,  I  introduced  a  resolution  to  the  consideration  of  the 

Board,  requiring  all  money  to  be  deposited  with  the  State  Bank  of  Illi- 
nois, according  to  the  provisions  of  the  law,  which  I  considered  impera- 
tive, and  designed  a3  a  salutary  check  upon  the  Board.  But  contrary  to 
the  express  provisions  of  the  law,  my  colleagues  thought  proper  to  depo- 
site  the  funds  of  the  State  with  Mr.  Webster,  a  relative  of  one  of  the 
Commissioners.     This  measure,  so  contrary  to  the  spirit  and  intention  of 
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the  law  and  so  conducive  to  every  description  of  fraud,  together  with 
toher  causes,  led  to  a  difference  between  the  undersigned  and  the  other 
Commissioners;  and  they,  in  the  plenitude  of  their  power,  ordained^  that 
A.  Job  should  be  excluded  from  the  Board;  and  in  the  month  of  Septem- 
ber last,  my  honorable  colleagues  ordained  that  the  books,  papers,  &c., of 
the  Board,  should  be  withheld  from  my  inspection,  and  since  that  time 
I  have  had  no  means  of  knowing  whether  said  books,  papers,  vouchers, 
&c.,  contain  a  true  account  of  the  acts  and  doings  of  two  of  the  Board, 
or  not.  My  reason  for  not  subscribing  to  the  report  made  to  your  hon- 
orable body,  at  the  session  of  1839  and  '40,  will  be  cheerfully  submitted. 

1  did  not  deem  that  report  at  all  satisfactory,  or  that  it  contained  facts, 
which  should  have  been  submitted.  It  was  not  sufficiently  comprehen- 
sive, to  comply  with  the  requisitions  under  which  it  was  made.  The  late 
report  to  your  honorable  body,  in  which  they  regret  my  refusal  to  unite 
with  them,  was  not  submitted  to  my  consideration;  and  had  it  have  been, 
I  could  not  have  united  with  them,  in  subscribing  to  it;  because  I  have 
been  deprived  of  the  means  of  judging  of  its  correctness,  to  some  extent, 
by  the  unwarrantable  conduct  of  my  colleagues,  and  also,  because  I  cculd 
not,  with  the  facts  before  me,  assent  to  the  truth  of  some  of  the  statements 
in  that  report. 

I  would  again  respectfully  call  the  attention  of  the  Legislature  to  the 
manner  in  which  the  public  money  was  at  one  time  disbursed.  The  law 
requires  it  to  be  deposited  in  the  State  Bank,  and  paid  out  on  checks  from 
the  Board,  endorsed  by  the  payee.  This  law  has  been  violated,  and 
money  has  been  deposited  with  Mr.  Webster,  and  disbursed  by  him,  and 
sometimes  those  checks  have  been  paid,  as  I  believe,  in  merchandize,  in- 
stead of  money,  and  sometimes  they  were  partially  paid  in  what  are 
commonly  called  shin  plasters,  or  promises  to  pay,  on  the  part  of  Mr. 
Webster  and  Doctor  Henry.  This  arrangement  may  not  have  been  pro- 
ductive of  any  injury  to  the  State;  but  I  thought  it  contrary  to  law,  and 
a  measure  which  might  reflect  suspicion  upon  the  Board,  of  favoritism 
and  partiality,  to  particular  individuals. 

I  regret  that  I  cannot  concur  with  my  colleagues,  in  their  views,  in  re- 
gard to  the  architect,  Mr.  Rague. 

In  the  late  report  of  a  majority  of  the  Board,  they  state,  that  I  have 
claimed  ot  the  Board  seven  hundred  dollars,  on  account  of  salary,  and 
that  said  claim  was  not  allowed  by  the  Board,  on  the  ground  that  I  had 
received  full  and  ample  compensation  for  services  rendered  by  me. 

No  such  claim  was  ever  presented  by  me  to  the  Board,  either  directly 
or  indirectly,  though  I  have  received  no  salary  (though  still  performing 
the  duty  of  a  Commissioner,)  for  my  services,  since  the  9th  of  April  last, 
it  having  been  determined  by  two  of  the  Board,  previous  to  that  time,  to 
pay  me  nothing,  though  I  presume  they  were  liberal  towards  themselves 
— not  forgetting  the  old  proverb,  that  charity  begins  at  home.  I  forbear 
further  comment  upon  their  conduct,  hoping  that  all  our  acts  and  doings 
may  be  investigated,  by  a  disintei^ested  committee,  of  your  honorably 
body. 

There  are  many  things  connected  with  the  operations  of  the  Board, 
that  require  explanation,  and  I  would  respectfully  recommend  that  the 
law  organizing  the  Board  of  Commissioners  be  repealed,  and  that  the 
duties  required  of  the  present  Board  be  performed  by  some  one  indivi- 
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dual,  who  has  a  practical  knowledge  of  mechanics,  or  who,  at  least,  is  a 
good  judge  of  work,  and  can  devote  all  his  time  to  its  superintendence. 
One  competent  Commissioner,  with  a  clerk,  can  superintend  all  the 
operations,  and  the  services  of  the  architect  could  be  dispensed  with, 
which  would  save  a  considerable  sum  to  the  State. 

I  have  long  been  a  public  servant,  and  hope  that  when  my  conduct  has 
been  investigated  by  your  honorable  body,  that  it  will  be  found  that  I 
have  faithfully  and  honestly  discharged  my  duty  as  a  Commissioner.  At 
any  rate  I  feel  conscious  of  so  doing.  And  if  1  have  committed  any  er- 
rors, J  trust  they  will  be  found  errors  of  the  head  rather  than  the  heart. 
I  have  the  honor  to  be,  very  respectfully, 
Your  obedient  servant, 

ARCHIBALD  JOB, 
One  of  the  Commissioners, 


Illinois)  H.  R.  Ji2th  Assem. 

Legis.    5  {2d   Session. 

JANUARY  7,  1841. 
Read,  laid  on  the  table,  and  ordered  to  be  printed. 


REPORT 


CONDITION  OF  THE  PROPERTY  OF  THE  STATE, 


CONNECTED    WITH    THE 


SYSTEM  OF  INTERNAL  IMPROVEMENTS, 


WITH    THE 


AMOUNT  PAID  FOR  RIGHT  OF  WAY, 


NAMES  OF  THE  PERSONS  TO  WHOM  PAID ; 


MADE    BY    THE 


TREASURER  OF  ILLINOIS, 


IN    PURSUANCE    OF    A 


RESOLUTION  OF  THE  HOUSE  OF  REPRESENTATIVES. 


SPRINGFIELD: 
WM.  yfA.vrsa.8t  public  printbr. 


1841. 


LET  TER. 


Treasurer's  Office,  ) 

Springfield,  Illinois^  January  2d,  1S41.) 

To  the  Hon.  the  Speaker 

of  the  House  of  Representatives: 

Sir:  In  answer  to  the  Resolution  adopted  by  the  House  of  Representa- 
tives, on  the  —  ultimo,  to  wit:  ' 

^^Resohed,  That  the  Stnte  Treasurer  be  requested  to  make  out  and  lay 
before  this  House,  at  as  early  a  day  as  practicable,  the  following  items  of 
information: 

"  1.  The  number  of  Offices,  Depots,  and  other  buildings,  erected  by 
the  order  of  the  late  Boards  of  Commissioners  of  Public  Works,  and 
Board  of  Public  Works;  where  situated;  the  cost  of  each  building,  and 
the  condition  the  buildings  are  now  in — whether  rented,  to  whom  rented, 
and  for  the  annual  amount. 

"  2.  The  quantity  of  Railroad  Iron,  Spikes,  and  Nails,  which  hav< 
been  received,  and  not  laid  down — where  situated,  and  what  condition, 
the  same  is  now  in,  and  the  probable  cost  thereof. 

"  3.  The  amount  of  money  paid  out  by  the  State,  for  the  Right  of  1 
Way,  and  Damages,  for  and  on  account  of  the  System  of  Internal  Im-  , 
provement,  setting  forth  the  names  and  amount  paid  to  each  person. 

"4.  What  evidences  are  now  on  file  of  grants  or  donations  of  land  for 
the  Right  of  Way,  and  whether  the  same  has  been  acknowledged,  and  re- 
corded in  the  proper  counties,  according  to  law.  , 

"5.  Whether  any  Railroad  contracts  were  let  by  the  late  Board  of 
Public  Works;  to  whom  let,  and  the  amount  agreed  to  be  paid  therefor. 

"6.  The  amount  of  money   expended   by   the  late  Board  of  Public 
Works,  at  Alton  and  its  vicinity,  in  making  a  wharf  in  front  of  that  city." 
I  have  the  honor  to  state,  in  relation  to  the  first  item,  to  wit: 

"I.  The  number  of  Offices,"  &c.  That  by  reference  to  the  accompa- 
nying tabular  statement,  (marked  A.)  you  will  find  the  number  of  Offices. 
Depots,  and  other  buildings,  erected  by  the  order  of  the  Board  of  Com- 
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missioners  of  Public  Works.  The  Board  of  Public  Works  have  not 
erected  any  building  of  any  kind,  within  my  knowledge.  The  tabular 
statement  will  also  show  the  amount  expended  on  each  building.  I  am 
not  in  possession  of  any  information  in  relation  to  the  condition  of  the 
different  buildings.  The  building,  called  the  Central  Office,  in  Spring- 
field, is  now  occupied,  in  part,  as  the  Internal  Improvement  Office;  and 
the  remainder  of  the  same  is  rented  to  William  Prentiss,  late  Secretary  of 
the  Board  of  Public  Works,  for  $  150,  per  annum.  In  relation  to  any 
other  Public  Buildings,  I  am  unable  to  state  whether  they  are  rented  or 
not. 

"  2.  The  quantity  of  Rails,"  &c.  In  relation  to  the  subject  of  Rail- 
road Iron,  Spikes,  &c.,  I  can  only  state,  that  1  do  not  find  any  informa' 
lion,  on  the  subject,  in  the  Internal  Improvement  Office. 

"  3.  The  amount  of  money,"  &c.  By  reference  to  statement  B.,  you 
will  find  the  amount  of  money  paid,  and  to  whom  paid,  for  the  Right  of 
Way  ;  and  by  reference  to  tabular  statement  C,  you  will  find  the  amount 
of  Damages,  for  and  on  account  of  the  Internal  Improvement  System,  by 
and  to  whom  paid. 

«  4.  What  evidences,"  &c.  There  is  no  evidence  on  file,  in  this  Office, 
for  grants  or  donations  of  land,  for  the  Rights  of  Way.  I  am  informed 
that  the  Commissioners  were  in  the  habit  of  filing  all  grants,  relinquish- 
ments, deeds,  &c.,  in  the  Auditor's  Office.  Whether  they  have  been  re^ 
corded,  in  accordance  with  law,  I  am  unable  to  say. 

"  5.  Whether  any  Railroad  contracts  were  let,"  &c.  I  find  no  contract 
in  this  office,  entered  into  by  the  late  Board  of  Public  Works. 

"  6.  The  amount  of  money  expended  at  Alton,"  &lc.  In  relation  to 
this  subject,  I  cannot  give  any  specific  information,  inasmuch  as  the  ex- 
penditure on  the  wharf  in  front  of  that  city,  is  included  in  estimates  of 
work  done  on  Section  l,on  the  Alton  and  Mt.  Carmel  Railroad.  The  ori- 
inal  estimate  of  the  amount  of  work  on  Section  1,  on  the  Alton  and  Mto 
Carmel  Railroad,  on  which  the  contracts  were  predicated,  I  do  not  find  in 
this  Office,  but  suppose  it  is  in  the  Office  at  Alton. 

I  have  the  honor  to  be,  Sir, 
Very  respectfully, 

Your  ob't  servt, 

JOHN  D.  WHITESIDE, 

Treasurer  of  Illinois.^ 


TABULAR  STATEMENTS. 


(A.) 


Cost  of  Buildings,  and  where  situated. 


Central  Office  in  Springfield        -  -  $3,988  90 

Rjiilroad  Office  in  Jacksonville  -     3,287  55 

Railroad  Office  in  Jonesboro'      -  -     3,000  00 

Railroad  Office  in  Warsaw  -  -        450  00 

Railroad  Depot  in  Naples  -  -    9,730  29 

Do  do       at  Meredosia     -  -  13,335  99 

Turning-tables  and  Engine-house  at  do.     6,994  75 

Railroad  depot  at  Morgan  city  -  -    5,454  13 

Do         do    at  Shawneetown  -  17,195  52 

Do         do    at  Equality         -  -  11,237  88 

Turning-tables  &  Engine  house  at  Jack 

Bonville  .... 


Engineer  Office   built  on  Wolf  run,  by 
M.  McConnel— say      - 


$78,698  31 


200  00 


$78,898  31 


jExcIusive   of  lot, 
f     donated. 


which  was 


4,123  32    (Inclusive  oflot  $,1000,  bought 
)     of  J.  Duncan. 
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(B.) 


RIGHT  OF  WAY. 


ISorthern  Cross  Railroad. 


To  whom  paid. 

J.  W.  Evans,  by   M.  McConnell, 

Commissioner 

_ 

$6  00 

Wm.  French 

do 

6  00 

Samuel  S.  Brooks 

do 

33  25 

John  Samson 

do 

3  00 

George  W.  Manfield 

do 

9  00 

Cornelius  Ludlin 

do 

9  00 

William  Buckingham 

do 

■  9  00 

George  Henry 

do 

16  50 

Newton  Cloud 

do 

258  00 

E.  R,  Metcalf 

do 

3  00 

Matthew  Waddle 

do 

20  00 

Samuel  S.  Brooks 

do 

82  19 

J.  M.  Cabaniss 

do 

12  00 

D.  Pricket t 

do 

12  00 

Thomas  E.  Lee 

do 

9  50 

March  &  Mather 

do 

315  92 

David  Graff 

do 

324  64 

Montgomery  Pitner 

do 

311  65 

Macob  Redding 

do 

164  00 

D.  and  B.  Richardson 

do 

153  33 

Stephen  Green 

do 

637  29 

John  Green 

do 

88  63 

rWilliam  Hays 

do 

259  27 

jjoseph  Green 

do 

356  63 

Elijah  Bacon 

do 

177  00 

3.  McKinney: 

do 

100  00 

Samuel  S.  Brooks 

do 

10  00 

James  L.James 

do 

200  00 

Orlando  Kellog 

do 

3  00 

Joseph  Coddington 

do 

3  00 

Charles  Kinney 

do 

3  00 

Samuel  S.  Brooks 

do 

84  93 

Wm.  C.  Stevenson 

do 

313  31 

Samuel  S.  Brooks 

do 

84  93 

Jolin  Gregory 

do 

50  00 

',  W.  Evans 

do 

12  00 

tichard  Bibbee 

do 

100  00 

peter  Edwards 

do 

100  00 

Henson  Lyon 

do 

100  00 

W.  B.  King 

do 

200  00 

M.  Eastham 

do 

16  80 

G.  yV.  Berry 

do 

50  00 

Samuel  S.  Brooks 

do 

82  19 

J.  &  J .  Kerr  &  E.  Baeon  do 

150  00 

James  T.  Tilton 

do 

60  00 

Peter  Hedenberg 

do 

12  00 

T.  R.  Simms 

do 

9  00 

Daniel  Waldo 

do 

3  00 

Finch,  Post,  &  Sellert 

do 

9  00 

$5,031  96 


Remarks. 


Assessor's  fees   for  asssessing   damages  for 
right  of  wa^'. 

Do  do 

Agent's  pay  for  procuring  right  of  way. 
Assessor's  fees  "  " 


Agent's  salary  for  procuring  right  of  way. 
Assessor's  fees. 

Damages  done  to  cornfield,  Sec. 
Agent's  salary  to  procure  right  of  way. 
Assessing  damages  in  Sangamon  county. 
Do  do 

Do  do 

Damages  and  right  of  way. 
Do  do 

Do  do 

Do  do 

Do  do 

Do  do 

Do  do 

Do  do 

Do  do 

Do  do 

Do  do  east  of  Jacksonville. 

Agent's  expenses  for  procuring  right  of  way. 
Damages  and  right  of  way. 
Procuring  right  of  way. 
Do  do 

Do  do 

Agent's  pay  for  do. 
Damages  for  do. 
Agent's  pay  for  do. 
Damages  and  right  of  way. 
Assessing  damages  west  of  Jacksonville. 
Damages  for  right  of  way. 
Do  do 

Do  do    town.  16w  3d  Pr.  M. 

Do  do  do 

Justice  Peace  fees. 

Assessed  damages  r.nd  right  of  way,  T.  15. 
Agent  for  procuring  right  of  way. 
Assessed  damages  and  right  of  way,  T.  15. 

Do  do  do 

Assessor's  fees  &  r't  of  way ,  E.  Jacks'ville. 

Do  do 

Justi^^e  Peace  legal  services. 
Assessor's  fees  right  of  way,  near  Meredosia. 
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Right  of  Way — Continued. 


Amount  brought  forward  -  ^5,031  96  | 

Thos.  J.  Farnham,  by  M.  M'Con- 

nel),  Commissioner  -  -  120  00  I 

Dan,  Smedley,  do  -  9  00 

Samuel  S.  Brooks  do  -  84  93 

Harvey  McClung  do  -  50  00 

Benj.  T.  Gass  do  -  150  00 

Uriah  Mann  do  -  75  00  1 

G .  W.  Berry  do  -  4  50  1 

Nathaniel  Ellis  do  -  4  50  i 

Benj.  F.  Gass  do  -  4  50  I 

C.  R.  Matheny  do  -  6  00 

E.  R.  Metcalf  do  -  4  50  1 

George  Bryan  do  -  1,667  00  i 

Nicholas  Bryan  do  -  833  00 

A.  C.  Anderson  do  -  623  00 

John  E.  Anderson  do  -  958  00 

James  W.  Keys  do  -  3  00 

Cabaniss  &  Calhoun  do  -  15  00 

W.  Ransdell  do  -  27  12 

Win.  Sampson  do  -  6  00 

Moses  Young  do  -  112  50 

Palmer  &  Holmes  do  -  40  00 

Hez.  L.  Piatt  do  -  76  50 

J.  P.  Nettleton  do  -  30  00 

Abraham  Newkirk  do  -  22  50 

Joseph  Newkirk  do  -  112  50 

Benj.  Newkirk  do  -  122  00 

John  Newkirk  do  -  135  00 

Josiah  L.  James  do  -  240  00 

John  Cline  do  -  162  00 

Lewis  J.  Hines  do  -  75  00 

James  Robison  do  -  175  00 

Joseph  A.  Sawyer  do  -  36  00 

Spencer  Field  do  -  150  00 

Oliver  Lindlej  do  -  80  00 

John  Hancock  do  -  173  00 

David  Alexander  do  -  400  00 

Robert  Alexander  do  -  300  00 

Coles  Tompkins  do  -  100  00 

Vincent  Bailey  do  -  125  00 

Philip  Flagler  do  -  76  50 

John  H.  Ball  do  -  50  00 

same  do  -  112  00 

Wra.  Ramsey  do  -  157  50 

John  H.  Harris  do  -  20  00 

Erastus  Stone  do  -  6  75 

Samuel  S.  Brooks  do  -  82  19 

L.  Berry  do  -  4  50 

Elliott  Stephenson  do  -  550  00 

J.J.  Hardin  do  -  2,166  00 
Murray  McConnell,  per  B'd  P.  W.      373  50 


Totalam'tp'dby  M.McConnel  $15,946  95 


Washington  lies,  per  J.B.Thomas  |100  00 

same  do  -  1,000  00 

same  do  -  222  00 

Darius  Ingalls  do  -  286  00 

Wm.  C.  Stevenson  do  -  150  00 

James  Kerr  do  -  950  00 

Charles  L.  Jones  do  -  80  00 


$2,788  00 


Legal  services. 

Assessor's  fees,  E.  of  Jacksonville. 
Agent  for  procuring  right  of  way. 
Damages  for  right  of  way  in  Morgan  coumj 

Do  do  in  Jacksonville. 

Damages  assessed  in  Township  16. 
Legal  services. 
Do 
Do 
Procuring  right  of  way  in  Sangamon  county. 
Legal  services. 
Right  of  way,  per  judgment. 
Assessed  right  of  way. 
Do 

Do  adjudged  in  Sangamon  C.  Court. 
Assessor's  fees. 

Do 
Trav.  expenses  of  S.  S.  Brooks,  ag't  r'tofw 
Assessor's  fees. 
Damages  for  right  of  way. 
Do 
Do 
Constable's  fees. 
Damages  for  right  of  way  over  his  land. 

Do  do  do 

Do  do        Town.  24, 

Do  do  do 

Do  do 

Do  do 

Do  do 

Do  do 

Do  do 

Do  do 

Do  do  do 

Assessed  damages  do 

Damages  and  right  of  way,   do  - 

Do  do 

Do  do  , 

Do  do 

Do  do 

Do  do 

Do  do 

Do  do 

Do  do 

Taking  releases  for  the  right  of  way. 
Agent  for  procuring  right  of  way. 
Legal  services. 
Assessed  damages  for  do. 
Do  do. 

Attending  suits  against  State  do. 

On  account  Northern  Cross  Railroad 

Right  of  way.  Township  16,  Sangamon  co 

Do  do  15,        do 

Do  do  16,        do 

Do  do  15,  Morgan  co . 

Do  do  15,        do 

45  acres  &.  right  of  way,  15,        do 

Right  of  way,  15,        do 
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Right  of  Way — Continued. 


Amount  brought  forward, 

$2,788  00 

Jonathan  Becraft 

do 

300  00 

Damages  for  right  of  way,T.  15,  Morgan  oo. 

E  D  Baker 

do 

40  00 

Legal  services 

Edward  CJark 

do 

100  00  !  Over- lots  15,16,  bl.  13,  lies'  ad.  to  T.  of  Spfild . 

Thomas  Moffett 

do 

2  00 

Legal  services 

W  M  Farnsworth 

do 

17  50 

Printing  title-bonds,  &c 

vVFElkin 

do 

90  00 

Agent  for  obtaining  right  of  way 

same 

do 

60  00 

do 

same 

do 

141  00 

do 

George  McHenry 

do 

10  00 

Assessing  damages 

E  T  Miller 

do 

7  50 

do 

J  McKinney 

do 

6  50 

Recorder's  fees 

George  Rearich 
J  H  Barton 

do 

150  00 

33  ft  of  land  in  width,  right  of  way 

do 

202  00 

66            do                       do 

Trustees  of  J'kv'le  Pres.  Church 

10  00 

33            do                       do 

James  Langley 

do 

300  00 

66            do                       do 

Thomas  T  January 

do 

250  00 

66            do                       do 

VV  F  Eikin 

do 

312  00 

Agent  for  right  of  way 

Stephen  A  Douglass 

do 

200  00 

Legal  services 

Joseph  Duncan,  per 

J  Hogan     - 

1,065  CO 

Judgment  for  right  of  way 

James  T  Holmes 

do 

500  00 

do        town.  15,  Morgan  CO. 

Seth  Wetherbee 

do 

437  00 

do            "      15 

Jacob  Blodget 

do 

125  00 

do            "      15 

John  Million 

do 

912  00 

do            «      15 

John  H  Barton 

do 

200  00 

do            "      15 

John  Taylor 

do 

1,106  00 

do            "      15 

Patterson  &.  Jackson,  per  M.  K. 

Alexander    - 

150  00 

Right  of  way 

Osborn  &  Alexander      do 

150  00 

do      ' 

U  F  Linder 

do 

25  00 

do 

Morg^an  L  Paine 

do 

50  00 

do 

G  W  Henry,  Sawins 

,  &  Summers, 

per 

Hart  Fellows 

18  00 

Assessor's  fees 

E  D  Baker 

do 

120  00 

Legal  services 

C  E  Yates 

do 

250  00 

Partoflot4,bl.3,  inQuincv 

A  M  Hoffman 

do 

10  00    Damages  to  cornfield 

Robert  T  Curry 

do 

2  50 

Legal  services 

Erastus  Stone 

do 

4  25 

do 

Uriah  Brown 

do 

225  00 

Agent  to  procure  right  of  way 

Ebenezer  Moore 

do 

9  50 

Assessor's  fees 

John  Sharp 

do 

597  25 

Damages  and  right  of  way 

Ruth  Robins 

do 

826  81 

do        town.  1,  Adams  CO. 

Thomas  Carlin 

do 

1,030  00 

do        part  of  lot  4,  bl  3,  inQuincv 

Uriah  Brown 

do 

341  00 

Agent  to  procure  right  of  way 

VV  T  Coleman 

do 

16  35 

do 

Hiram  Rogers 

do 

85-2  50 

Several  lots  in  Quincy 

John  Wheeler 

do 

1,049  50 

do 

Coleman  Talbot 

do 

1,646  17 

Assessed  damages,  town  1 

J.  Simon  Laughlin 

do 

349  02 

do                    do 

John  Powell 

do 

527  57 

do                     do 

Henry  S.  Kemp 

do 

347  92 

do                     do 

William  Powell 

do 

147  00 

do                     do 

Abraham  Chase 

do 

144  56 

do                    do 

Uriah  Brown 

do 

96  25 

Agent  to  procure  right  of  way 

Total  amount  paid   on  North- 
ern Cross  Railroad             $ 

33,564  60  i 

9 

Right  of  Way— Continued. 
Pekin  and  Bloomingten  Railroad. 
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S  S  Brooks,  per  M  McConnell  $  107  94 

S  S  Brooks                        do          -  5  75 

O'Bryan,  Hisher,  &  Harris  do     -  63  00 

J  H  Morrison                    do          -  60  00 

John  Hiscock,per  J  B  Thomas  -  20  00 

John  W  Casey                 do          -  200  00 
Milton  and  O'Lindley,  per  H  Fellows  50  00 

same                       do         -  225  00 

same                       do         -  325  00 


Total  am't  p'd  on  P&B  R-road  -  $1,056  69 


Agent  to  procure  right  of  way 

do  do 

Assessor's  fees 
Legal  services 

Release  of  right  of  way,  township  24 
Blocks  18,  20,  &.  21,  in  Pekin 
Rt  of  way  60  ft  wide,  town  24,  Tazewell  co. 

do 

do 


Central  Railroad. 


Amos  Sweet,  per  John  Hogan, 

John  Dougherty  do 

George  F  Plan  do 

John  Dougherty,  per  E  Willard 

H  Eddy  do 

J  T  S  Sullivan  do 

Several  persons  do 

W.  G.  Nimmo  do 

John  Dougherty  do 

E  B  Webb  do 

J  W  Gatewood  do 

T  Drummond,  per  Hart  Fellows. 

Wesley  Grain 

Thomas  McNair 

Abraham  Hathaway 

Mathias  Shears 

James  Lafayette 

John  Barnard 

Hiram  Bales 

J  Mitchell  and  A  Swan  do 

M  C  Robison  do 

William  Day,  per  E  Willard       - 

Daniel  Craig,  per  H  Fellows 

George  T  Bostwick,  per  J  Beall 

Elijah  Bellows,  per  Hart  Fellows 

Henry  B  Tructt,  per  J  Beall 

Henry  O.  Hull,  per  H  Fellows    - 

jreorge  W  Clark  do 

r  A  Wakefield,  per  John  Dixon 

J  B  McDowell  do 

0  H  Whitney  do 

"J^athan  Craig  do 

David  G  Bates  do 

[ohn  P  Zoya  do 

"  Ballingall,  perEbenezer  Peck 

same  do 

i  L  Owens  do 

if  Ritchey  do 


do 
do 
do 
do 
do 
do 
do 


$37  00 
15  00 

100  00 
10  00 
10  00 
10  00 
10  00 

4  25 
25  00 

5  00 
15  00 
95  00 

139  30 
360  81 
126  60 
165  13 
146  00 
428  92 
185  00 
251  50 
476  00 
500  00 
25-2  00 
500  00 
385  01 
800  00 
185  00 
500  00 
40  00 
5,000  00 
320  00 
327  63 
1,166  00 
3,500  00 
40  00 
120  00 
650  00 
200  00 


Right  of  way  over  lots  86,  87,  88,  in  Vandalia 
Legal  services 

Right  of  way,  town.  13,  Union  county 
Attornev's  fees 

do 
Writing  deed 
Releases  for  right  of  way 
Justice  Peace  fees 
Legal  services 
Writing  deed 
Legal  services 

do 
Damages,  right  of  way,  and  fees 
Judgment  for  do  on  Fever  river  at  Gelena 
-'"  do 

do  south  of  Galena 
do  section  3  «fe  4,  Carroll  co. 
do  sec.  6  &.  7,  do 

do  sec.  18  «fc  19,  Jo  Daviess  co. 
do  sec.  17  &  18,  south  Galena 
do  sec.  6,  3d  div.  C.  Railroad 
10  acres  at  Cairo  for  depot 
R't  of  way  s.  17  S.  of  Galena,  Jo  Daviess  co. 
do  t.  21,  awarded  by  B.  P.  W. 

do  8.3,4,     do  Jo  Daviess  CO. 

do  t.  21,  awarded  by  B .  P.  W. 

do  s.  18,  Jo  Daviess  co. 

do  t.  21,  awarded  by  B.  P.  W. 

Legal  services  on  account  of  right  of  way. 
Award  of  court  in  Jo  Daviess,   do 


do 
do 
do 
do 
do 
do 
do 


Total  am't  on  Central  R-road,  $17,101  15 


Legal  services 
Award  of  court,  sec.  17,  do 
do        lots  in  Galena, 
do  do 

Right  of  way 

do 
Release  do  town.  32  &  33 
do 


do 
do 
do 
do 
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Right  of  Way — Continued, 
Southern  Cross  Railroad. 


A  Botkiic,  per  William 

Kinney 

$■25  00 

Legal  services  on  acc't  of  right  of  way 

G  and  D  Smith,  per  Jo 

hn  Hogan 

150  00 

Right  of  way,  town .  5,  at  Milton 

Henry  Head 

do 

45  00 

do                              do 

James  Gilham 

do 

10  00 

do                              do 

Joshua  Atwater 

do 

137  50 

do                              do 

James  Webb  and  others  do 

50  00 

Assessor's  fees 

W  G  Pinchard 

do  , 

48  75 

Justice  Peace       do 

S  L  Miller 

do 

30  03 

Constable's  do 

Wm  Manning 

do 

80  00 

Right  of  way,  deed  reco'd  in  Madison  co. 

J  R  Kimball 

do 

5  00 

Assessor's  fees 

Webb,  Dorsey,  &  Flagg  do 

9  00 

do 

John  Cooper 

do 

5  25 

^Constable's  fees 

J  Gilespie 

do 

5  00 

Drawing  deed 

Right  of  way,  town.  3 

Samuel  McAlilly 

do 

96  00 

William  Gilham 

do 

75  00 

do                do        deed  filed 

Edaiund  Fruit 

do 

150  00 

do             town.  4 

P.  Randle 

do 

150  00 

do                       " 

W  E  Head 

do 

60  00 

do                       5 

Isaac  Ferguson 

do 

105  00 

do                       4 

J  E  Warner 

do 

151  00 

do                       1 

Curtis  Blakeman 

do 

207  00 

do                       4 

Joseph  Bartlett 

do 

135  00 

do 

Isaac  Ferguson 

do 

10  00 

do                       " 

Joseph  N  McKee 

do 

100  00 

do                       « 

Wm  Oiwell 

do 

95  00 

Agent  of  right  of  way 

Webb.  Dorsey  &  Eaton  do 

55  50 

Assessor's  fees 

Upton  Smith 

do 

650  00 

Right  of  way,  town.  5 

Isaac  Smith 

do 

300  00 

do          '                4 

Bigg  I  Head 
E  D  Baker 

do 

150  00 

do                          " 

do 

60  00 

Legal  services 

Webb,  Dorsey  Sc  Flagg 

do 

112  50 

Witnesses  in  cases  of  right  of  way 

D  L  &  J  Sunders 

do 

225  00 

Right  of  way,  town.  4 

W  G  Pinckard 

do 

32  75 

Justice  Peace  fees 

C  Bartlett  &  S  Ely 

'do 

50  00 

Damgs  for  r't  of  w.  s.  13,18,  1. 18,  near  Alton 

Alexander  Berbeck 

do 

100  00 

do 

John  Bailhache 

do 

15  00 

Printing  deeds,  &c. 

M  Gilespie 

do 

25  00 

Legal  services 

S  L  Miller 

do 

26  36 

Constable's  fees 

A  Casey  and  others 

do 

10  75 

Assessor's  of  damages 

John  T  Luske 

do 

66  86 

Recorder's  fees 

Wm  T  Brown 

do 

237  43 

Legal  services 

Matthew  B  Towance 

do 

600  00 

Judgment  for  damages  for  right  of  way 

W  G  Pinckard 

do 

11  50 

Taking  acknowledgments  for  right  of  way 

Wm  Gilham 

do 

400  00 

Right  of  way,  town.  5 

James  L  Brockett 

do 

275  00 

do                          4 

Wm  Otwell 

do 

97  68 

Agent  for  right  of  way 

W  T  Brown 

do 

71  62 

Legal  services 

J  McDonald,  per  M  K  Alexander 

61  75 

Taking  releases     do 

E  Reed 

do 

50  00 

Right  of  way 

same 

do 

44  00 

do 

B  Davis 

do 

50  00 

do 

T  Cracklin 

do 

79  20 

do 

J  Buckner 

do 

69  00 

do 

WHall 

do 

69  00 

do 

W  Russell 

do 

72  00 

do 

W  Burkitt 

do 

250  00 

do 

T  Arnold 

do 

45  00 

do 

Wm  L  May 

do 

64  56 

do 

same 

do 

11  50 

Recording  deeds 

E  Smith,  paid  to  T  S  Hinde,  do  - 

250  81 

Lot  No.274,  in  Mt  Carmel,reco'd  in  Rec'sOff. 

John  Key,  per  J  Beall 

Rt^ilroad, 

300  00 

R't  of  w.  awarded  by  B.  P.  W.        do 

Total  am't  on  S.  Cr. 

$6,919  30 

11 
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Right  of  Waj — Continued. 
Alton  and  Shawneetown  Railroad. 


Wm  Young,  per 

John 

Hogan 

-     $  150  00 

Right  of  way,  town.  1 

same 

do 

150  (10 

'  do          ■ 

Wm  Gilham 

do 

123  00 

Agent  ))rocuring  right  of  way 

H  Eddy,  per  Elijah  WiUard 

5  00 

Writin-  deed 

Leonard  White 

do 

23  50 

Reconling  do 

'  SHtue 

do 

3  50 

do 

Nicholas  Gray 

do 

50  00 

Right  of  way 

Henry  Eddy 

do 

85  35 

Damages  and  fencing  field 

Jacob  Barger 

do 

49  M5 

do 

W  J  Gatewood 

do 

00  00 

Legal  services 

William  Gilpin 

do 

220  00 

Airent  procuring  right  of  way 

Michael  Jones 

do 

50  CO 

Risrhtofway 

Solomon  Holt 

do 

1  50 

Justice  Peace  fees 

L  White 

do 

41  00 

Sherifl's  fees 

Sloan,  Fish  &  Lane 

do 

657  59 

Right  of  way 

L  White 

do 

12  43 

Sheriff's  fees 

$1,681  22 

Alton  and  Shelbyville  Railroad. 


Webb,Dorsey&FIagg, 

pr  J  Hogan 

$25  25 

Joel  Finch 

do 

571  00 

Nathan  Leavitt 

do 

306  00 

Ezra  Gihnan 

do 

165  00 

George  Smith 

do 

400  00 

Wm  G  Pinckard 

do 

32  50 

J  B  Randle 

do 

10  2J 

J  S  Stone 

do 

15  00 

S  L  Miller 

do 

10  64 

George  Sorter 

do 

50  00 

Matthew  Shaub 

do 

350  00 

Webb,  Dorsey  &  Flagg 

do 

14  00 

F  Thirwadey 

do 

35  00 

Webb,  Dorsey  &  Flagg 

do 

13  50 

S  L  Miller 

do 

3  05 

Jones,  Oliver  &  Robert 

3  do 

3  50 

W  G  Pinckard 

do 

16  25 

James  Elder 

do 

250  00 

Lesher  Rice 

do 

100  00 

R  R  Tompkins 

do 

160  00 

George  T  M  Davis 

do 

150  00 

J  H&JB  Randle 

do 

20  00 

same 

do 

65  00 

John  Lovejoy 

do 

150  00 

John  T  Lusk 

do 

45  77 

Nimrod  Dorsey 

do 

3  00 

Flagg  &  Webb 

do 

30  00 

George  T  M  Davis 

do 

100  00 

Wm  T  Brown 

do 

50  44 

Wm  Harrison 

do 

150  00 

Joshua  Little                   do 
Total  am't  p'd  A.  &  S.  R-road, 

150  00 

$3,445  12 

Assessor's  fees 

Damages  assessed  by  jury 

do  town.  6 

do  do 

do  do 

Justice  Peace  fees 
Constable's  fees 

Lots  8  it  9,  bl.  6,  U.  Alton,  right  of  way 
Constable's  fees 
Right  of  way 

do  town.  6 

Assessor's  fees 

Ass.  dam.  for  lot  corner  Washington  &  Mil- 
Assessor's  fees  [ton  streets,  Alton 
Constable's  fees 
Assessor's  fees 
Justice  Peace  fees 
Right  of  way,  town.  11 
Right  of  way,             7,  deed  filed 

do  "         do 

Legal  services 

Damages  assessed,  lots  6  &  7,  bl.  4,  U.  Alton 
do  do  do 

do  fr.  s.  13  &  18,  t,  5,  filed  in  Rec's  office, 
Recorder's  fees  [Alton  city 

Witnesses'  fees 

do 
Legal  services 

do 
Right  of  way,  town.  7 

do 
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Right  of  Way— Continued, 
Central  Branch  Railroad. 


Wm  Reeves,  per  M.  K.  Alexander 


A  B  Lycan 
J  Cummins 
P  Whalen 
W  Johnson 
S  Davis 

Elexius  IVIilburn 
Samuel  Connelly 
S  B  Shelledy 


Total  am't  paid  on  C.  Br,  Rl'd 


|45  00 : 

25  00 

50  001 

10  00 

5  00 

50  00 

100  75 

9  75 

25  00 

320  50 

For  Depot  site  at  Paris.  Edgar  co. 
Riaht  of  way 

do 

do 

do 

do 

do 
Drawing  deed  for  right  of  way 
Obtaining  right  of  way 


Peoria  and  Warsaw  Railroad. 


Ed  Dickinson,  per  J  Wright 


William  Williams 
H  W  Cleveland 
J  H  Liske 
George  Woodruff 
James  C  Armstrong 
AM  Hunt 
Hector  C  Lewis 
Aquilla  MoffaU 
Peters  &  Gale 
John  W  Ingersoll 
Orin  Hamlin 
Mark  M  Aikin 


J  B  Fulks,  per  Hart  Fellows 


Peters  &  Gale 
E  D  Baker 
Peters  &  Gale 
Uriah  Brown 
John  H  Fitchen 
E  F  Nowland 
James  Heaton 
Andrew  Grav 
Wm  Mitchell 
Heirs  ofEliz'th  Sharp 
do  H  and  M  Wilson 
L  Heyde  &  D  Barber 
Alvah  Moffat 


$30  00 
33  00 
33  00 
86  67 

200  00 

60  00 
140  00 

85  GO 

731  33 

50  00 

12  00 

1,765  00 

45  00 

72  00 

100  00 

155  00 

300  00 

600  00 

300  00 

61  00 
300  00 
100  00 
150  00 
173  33 

50  00 

1,050  00 

150  00 


Total  am't  p'd  on  P.  and  W,  R'd  6,832  33 


Assessor's  fee 
do 
do 
Right  of  way,  town.  8 

do        lots  9  &  10  bl.  1,  in  Lower  Peoria 
Damages  assessed,  town,  8 
Agent  for  right  of  way,  &c. 
Lots  11,  12,  block  1,  in  Lower  Peoria 
Right  otway,  town.  8,  in  Peoria  county 
Legal  services 
Assessor's  fees 
Lot  14  subdiv.  school  land,  t.  8,  right  of  way 

15  do     60  ft  wide,  " 

Printing  forms  for  right  of  way 
Legal  services 

do 

do 
Agent  in  procuring  right  of  way 
Right  of  way,  town.  8,  awarded  by  B.  P.  W. 
Assessed  damages,  town.  8 

do  do 

do  do 

do  do 

do  do 

do  do 

Assessed  damgs  for  r't  of  way  (2  miles)  80ft 
Right  of  way,  town.  8  [wide 


Litlle  Wabash  River  Improi^ement. 


C  J  Weed,  perElij.  Willard 


$20,000  00  '  Site  for  dam  &  imp.  of  naviga- 

p  H  no.  J     *    T^- ,         .,  ^      tion  of  river,  18.53  acres 

t  H  Gatewood,  A  Kzrkpatrick,  , 

&  urn.  Rawling,        do  -    20,000  00    Do  27.03  do  do 


James  Ratcliff 


(Deeds  filed 
lin  Auditor's 
/office. 


do 


40,004  50 


Recording  deeds 
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Right  of  Wsiy—Continued. 
Rock  River  Improvement. 


ri4i] 


TfK"J".L'^Z!-"^"'P«'- Jl'^on  |2,000  00 


Joshua  Vandruff     '  '      do 
W  A  Frazer  do 

Miles  VV  Conway,  per  H  Fellows 
J  Wilson  Drurj  do 

Uriah  Brown  do 


13,000  00 

9fi  50 

10  50 

40  00 

600  00 


^  Total  am't  paid  on  Rock  river,    15,747  00 


Award  of  jurors,  right  of  way 

do  7  acres  of  land  for  improving  Rock  r 
Agent  to  procure  right  of  way       ^  '' 

iiegaJ  services 

do 
Agent  to  procure  right  of  way 
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STATEMENT   OF   DAMAGES   PAID   TO    CONTRACTORS   IN 
CANCELLING  THEIR  CONTRACTS. 


Names  of  Contractors. 


Hunkins  &,  Carmichael 

Blakely  &,  Wharton 

Hunkins  &  Carmichael 

M^Dwen  &  Co. 

AGS  VVi-ht 

Beaty  &  Powers 

Brink,  Atwood  &  Co. 

James  Ferriter 

Daniel  O'Mara 

Eagan  &  Lawler 

Wm  H  Cilman 

Pulliam  &  Townsend 

W  Linn,  use  of  Lynch  &  GallaRher 

C  GiJham  &  Co 

John  Hunsaker 

H  Carmichae] 
Hendrickson  &  McFarland 

Bryan  Shanassj 

same 
Holman  &  Kerrigan 
E  Fiizpatrick 
Owen  Malony 
Hardin  Bigelow 
Henry  Singleton 
Thomas  Egan 
Michael  Brady 
Ferry,  Wilson  «t  Co 
Hendrickson  &  McFarland 
Campbell  &  Sewanl 
Hendrickson  &  McFarland 
A  F  Brown 
Hendrickson  &  McFarland 

same 
Bryan  s^hannassy 
James  Berry 
Fresh,  Fresh  &  Co 
Perry  «St  Wilson 
AGS  Wight 
John  «fe  M  D  Curran 
John  Van  Armond 
Cady  &  Wilson 
W  G  Dana  &,  Co 
D  C  Bryan  &,  Co 
Hovey  &  Barnea 


Central  Railroad. 

On  what  work. 

Amount. 

Sections  10  and  12,  Northern  Division 

$  282  00 

4, 

do 

930  CO 

3,  5,  lat 

do 

1,000  00 

2,  7, 

do 

700  00 

"                       1,  North, 

do 

1,420  00 

13, 

200  00 

"                       2,   B.  Vandalia  do 

100  00 

"                     30,  Southern 

do 

500  00 

17, 

do 

250  00 

Contract  1,  B.  Vandalia 

do 

480  00 

Section  1,2,  8,  9,  south  of  111. 

river 

6,000  00 

"        20,  2d  Division 

6,000  -00 

"          4,  Vandalia  Division 

300  00 

"         1,2,                do 

3!i3  50 

"        15,  Northern        do 

150  00 

"        9,  from  Cairo 

400  00 

_  "        7,  Vandalia  Division 

475  00 

Contract  8 
"          3,  Southern  Division 

550  00 

1,500  00 

1,            do 

900  00 

2,            do 

500  00 

6,            do 

350  00 

North  and  south  Illinois  river 

7,000  00 

Superstructure 

8,590  10 

Grading  and  levelling  depot  ground 

500  00 

Contract  18, 19,  and  21,  South. 

Div. 

1,000  00 

Section  3,  4,  5,  6,  south  of  111.  river 

6,000  00 

"         7,  Jl,  1st  Division 

300  00 

"        2,  south  of  Rock  river 

•     1,000  00 

Contracts  31,  32 

2,800  00 

Section  2,  south  of  Rock  river 

700  00 

»        21,  22,  23,  Southern  Division  : 

600  00 

^  "        23,                           da 

1,000  00 

Contract  16,  2d  Division 

50  00 

"            4,  S.      do 

500  00 

»            10 

1,000  00 

Sections  5,  &  34,  inclusive 

12,500  00 

"            1,  Northern  Division 

300  00 

"            1,  3 

850  00 

1,  4,  6 

1,000  00 

8,  9 

1,662  00 

32,  33 

10,000  00 

"            7,  8,  9 

900  00 

5,  6 

1,000  00 

Total  amount  on  Central  Railroad, 

$81,602  60 
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.    Statement  of  Damages — Continued. 
Peoria  and  Warsaw  Railroad. 


Brink,  Atwood  &  Co. 
Joshua  Bowman 
Michael  O' Daniel 
James  Lonagan  &  Co. 
Daniel  Prentiss 
D  W  Mathews 
J  S  Maus  &,  Co. 
Jacob  S  Maus  &  Co. 
Brown  &  DeGraff 
Lewis  Bedamon 
Lorenzo  Bevins 
Luke  Webster 


Sections  1,  5 

"  13,  14,  15 

"  22,  23 

"  111,  115,  116 

«  105,  106,  107,  110 

"  from  99  to  104  inclusive 

u  7 

*'  112  to  115  inclusive 

"  6,  10 

»  34 

"  30  to  33  inclusive 

"  25 

Total  am't  on  P.  &  W.  Railroad, 


Alton  and  Shelbyville  Railroad. 


Alfred  Dow  &  Co. 

Section  1 

$  250  ( 

Lawler  &  Keef 

"         5,  6 

1,100  ( 

John  L  Hunsaker 

»        18 

300  ( 

Peter  Merrill  &  Co. 

«        2,3,lstDiv.&16,17,Alt.Dv. 

200  C 

J  B  Hogan 

"        15 

300  ( 

2,150  ( 

Southern  Cross  Railroad, 


Henry  Mills  &  Co. 

same 
Rodgers,  Albright  &  Mills 
Shannon,  Bonham  &  Goforth 
W  C  Starkey 
Wilman  &  Weed 
Richard  McDonald 
Andrew  Kinney 


Section  3,  Kaekaskia  Division 
"        25,  26,  27,  Eastern  Division 
'*        2,  3, 4,  do 

Superstructure 

Sections  27,  28,  Western  Division 

Eastern  Division 

Section  1,  Western  Division 
"        18.  do 


Great  Western  Mail  Route. 


G  B  Knight 

same 
F  Baine 


Little  Wabash  Division 
Bridging  Little  Wabash  River 
Bridging  Shoal  Creek 


17 


[145] 


Statement  of  Damages — Continued. 
Alton  and  Shawneetown  Railroad. 


Oreiisliuw  &  Bo^rdus 
Barneit  ■&  Soadiler 
Crawley  &,  Murpliy 
J  R  Fitch 
Keniier  &  Hall 
Dodge,  Bmlden  &  Green 
Mooney  McGihon 
Young  &,  Hopper 


Depots  at  Equality  and  Shawneetown 
Sections  19,  ^0,  Eastern  Division 

"  12,  13,  15,  16,  17 

"  24,  25,  26 

«  1,  10,  11 

«  1 

"  2,3,   Nashville  Division 

«  9 


$  500 

00 

700  00 

1,500  00 

700 

00 

360 

00 

1,000 

00 

700 

00 

300  00 

5,76t) 

00 

Central  Branch  Railroad. 


Johrism,  Shepherd  &  Co. 

Patrick  White 

E  P  Shannon  &,  Co. 

John  Duff 

H  RusselJ 


Section  33 

"  1,  '^.,  Shelbyville  Division 

Brid^ins:  Kaskaskia  River 
Section  32,  2d  Division 


$  900  00 
831  50 

l,OtiO  00 
300  00 
400  00 

3,431  50 

Northern  Cross  Railroad. 


Hendrickson  &.  McFarland 

Sections  10,  12,  15,  16,  17,18,  W.  Div. 

$  638  00 

January  &,  Dunlap 

1st  and  2d  Division 

15,000  00 

Davenport  &  Henry 

Sections  48,  49,  50 

6,0  27  00 

G  Butier 

East  of  Sangamon  River 

500  00 

Samuel  Grubb 

Biidging     do 

1,750  00 

James  F  Reed 

3.1  Division 

6,000  00 

Thomas  H  Gushing 

Superstructure  of  Vermilion  Bridge 

1,625  00 

J  E  and  L  Beard 

Eastern  Division 

1,245  00 

Timothy  Kelly 

Quincy  Division,  &c. 

J, 500  00 

34,285  00 

William  Linn 


Kaskaskia  River  Improvement, 


$575  63 


William  Mudge,for  Lock 


Great  Wabash  River, 


$  1,215  61 


Rushville  and  Erie  Railroad. 
Doyle  and  Co.  Sections  1, 2, 4,  5,  6 


$  1,500  08 
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C— RECAPITULATION. 

Central  Railroad              -  -              |81,602  60 

Peoria  and  Warsaw  Railroad  -  6,713  00 

Alton  and  Shelbyville  Railroad  -             -     2,150  00 

Southern  Cross  Railroad  -  9,325  00 

Great  Western  Mail  Route  -  1,136  00 

Alton  and  Shawneetown  Railroad  5,760  00 

Central  Branch  Railroad  -  3,431  50 

Northern  Cross  Railroad  -  34,285  00 

Kaskaskia  River  Improvement  -  575  63 

Great  Wabash  River    do.  -  1,215  67 

Rushville  and  Erie  Railroad  -  1,500  00 


Total  amount  paid  to  contractors,  per  award 

Board  of  Public  works    -  -  $147,694  40 


Illinois  }  H.  R.  \  12th  Assem. 

2d  Session. 


JANUARY  16,  1841. 
Laid  OB  the  table,  and  1000  copies  ordered  to  be  printed. 


REPORT 


IN    RELATION    TO 


AN  INCREASE  OF  DIRECTORS  IN  THE  STATE  BANK  OF  ILLINOIS. 


Mr.  Murphy,  of  Cook,  from  the  Committee  on  Banks  and  other  Corpo- 
rations, made  the  following 

REPORT: 

The  Committee  on  Banks  and  other  Corporations,  to  whom  was  refer- 
red a  resolution,  enquiring  into  the  expediency  of  adding  five  Directors 
to  the  present  number  of  tState  Directors  in  the  State  Bank,  respectfully 
report,  that  they  have  given  the  subject,  with  all  the  circumstances  con- 
nected with  it,  an  attentive  consideration,  and  have  arrived  at  the  follow- 
ing conclusions,  viz: 

That  whereas  by  the  Constitution  of  this  State,  it  is  declared  that  there 
shall  be  no  moneyed  institutions  created  in  this  State,  but  a  State  Bank 
and  its  Branches,  and  that  such  Bank  may  be  established  and  regulated 
by  the  General  Assembly  as  they  may  think  proper; 

And  whereas  by  the  act  of  1837,  increasing  the  capital  stock  of  certain 
banks,  and  by  a  former  act  the  State  has  become  a  stockholder  in  the 
State  Bank,  to  the  amount  of  .|2,100,000,  which  sum  constitutes  about 
three-fifths  of  its  stock; 

And  whereas  by  the  said  act,  and  others  passed  subsequently,  the  Di- 
rectory on  the  part  of  the  State  constitutes  a  minority  of  the  Board, 
thereby  giving  the  private  Directors  a  complete  control  over  that  amount 
of  public  property; 

And  whereas  these  private  Directors  are  not  elected  by  the  People, 
nor  responsible  to  them,  and  have  it  in  their  power  to  embezzle  the 
public  money,  or  alienate  it  to  their  private  purposes — 

Your  committee  are  of  opinion  that  the  public  funds  so  placed  can  not 
be  regarded  as  safe.  That  such  practice  is  at  war  with  the  great  funda- 
mental principle  of  responsibility,  on  which  all  our  institutions  are  found- 
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ed,  and  contrary  to  all  the  usages  which  govern  the  actions  of  individu- 
als; and  that,  consequently,  the  State,  as  a  principal  stockholder,  is  in 
justice  entitled,  and  as  a  matter  of  safety  ought  to  have,  a  Directory  pro- 
portioned to  the  amount  of  its  capital  stock.  This  conclusion  is  justified 
by  the  laws  of  trade  and  copartnership,  regulating  all  tommer- 
cial  and  monetary  affairs;  but  it  is  strengthened  by  the  fact,  that  this 
Bank  is  the  fiscal  agent  of  the  State,  and  as  such  ought  to  be  subject  to 
u  judicious  control  and  responsibility   by  agents  on  the  part  of  the  State. 

That  no  efficient  control  or  responsibility  exists  at  present,  is  evident 
from  the  fact,  that  the  State  Board  is  composed  of  seven  Directors,  wtio 
act  without  pay,  and  whose  attendance  is  irregular,  and  often  regulated 
only  by  their  private  convenience;  that  the  private  Directory  is  compos- 
ed of  nine  members,  who  of  course  are  animated  and  influenced  by  a 
sense  of  private  interest,  and  look  to  the  Bank  as  part  of  their  daily  avo- 
cations. That  consequently,  they  can  completely  control  the  State  Di- 
rectory by  their  votes,  or  place  them  on  committees  in  such  a  manner, 
that  any  opposition  or  efforts  they  may  make  will  be  neutralized,  or  their 
subserviency  may  be  purchased  by  accommodations  to  thcmi=elves  or 
their  connexions.  That  such  is  the  case  is  manifest  from  a  recent  order 
of  the  Board  dishonoring  our  State  credit,  by  the  refusal  to  pay  Auditor's 
warrants.  Had  the  State  a  sufficient  control  in  the  Directory,  it  is  more 
than  probable  that  such  an  order  could  not  have  been  issued,  nor  could 
the  enormous  loans  to  individuals  and  firms,  and  to  Stockholders  and  Di- 
rectors, detailed  in  a  Report  made  to  the  session  of  1839  &  '40  have  been 
made,  nor  the  speculations  in  articles  of  merchandize,  and  the  affairs  of 
trade,  by  which  the  credit  of  that  institution  has  been  almost  destroyed, 
and  by  which  it  was  reduced  to  the  disreputable  necessity  of  a  suspension 
of  specie  payments  during  a  large  period  of  its  existence.  A  proper  con- 
trol on  the  part  of  the  State  would  tend  to  prevent  such  disastrous  cir- 
cumstances, and  at  all  events  relieve  the  private  Directors  from  much  of 
the  odium  which  has  been  heaped  on  them. 

But  it  may  be  objected  that  the  act  of  1837,  increasing  the  capital  stock 
of  the  Bank,  creates  a  contract  which  caimot  now  be  ahered,^  without 
the  consent  of  the  Bank,  as  such  consent  was  made  a  necessary  pre-re- 
quisite  to  the  validity  of  said  act.  Your  committee  are  of  opinion  that 
this  act  cannot  be  justly  regarded  in  the  light  of  a  contract;  that  the 
capital  stock  subscribed  was  simply  an  advance  made  to  the  capital  of 
the  Bank  by  the  State,  without  receiving  an  equivalent  consideration, 
which  constitutes  the  essence  of  a  contract;  ami  that  the  act  only  pre- 
scribes the  mode  of  supplying  said  stock,  and  the  disposition  to  be  made 
of  the  dividends  to  accrue  therefrom. 

The  Legislatiue  are  imperatively  bound  to  take  care  of  the  public  in- 
terests, and  should  they  deem  these  two  millions  invested  in  bank  stock  to 
be  unsafe,  they  have  the  right,  and  are  in  duty  bound,  either  to  withdraw 
it  altogether,  or  to  place  additional  sentinels  to  guard  against  its  misap- 
plication. When  the  private  stockholders  became  incorporated,  and 
took  stock  in  the  Bank,  they  did  so  with  a  full  knowledge  of  the  consti- 
tutional piovision,  that  the  Bank  may  be  regulated  by  the  General  As- 
ismbly  of  the  State,  as  they  may  think  proper.  And  should  they  deem 
it  necessary  to  increase  the  Directory,  or  make  any  other  equitable  alte- 
ration in  the  laws  repecting  it,  yuur  committee  are  convinced  that  it 
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would  be  an  unwarrantable  assumpfion  of  power  on  the  part  of  the  pri- 
Viitc  Directors,  to  resist  such  alterations;  and  that  by  acquiescing  in  such 
opposition,  and  permitting  associated  individuals  to  thus  set  at  defiance  the 
will  of  the  people,  expressed  by  their  Representatives,  would  be  a  virtual 
surrender  of  an  important  portion  of  sovereign  power  rightfully  apper- 
tainmg  only  to  the  Representatives  of  the  people.  The  private  stock- 
holders may,  under  such  circumstances,  dissolve  the  connexion  with  the 
State,  but  they  cannot  deny  the  legislative  right  on  any  ground  of  contract 
or  otherwise. 

This  conclusion  results  from  other  and  higher  considerations.  The 
right  of  a  Legislature  to  repeal  or  amend  Rank  charters,  even  when  such 
institutions  are  not  connected  with  the  State  finances,  results  from  the 
fact  that  they  are  not  private,  but  public  and  political  institutions;  that 
they  perform  functions  affecting  the  rights  and  properties  of  every  indi- 
vidual in  community;  and  that  it  is  an  imperative  duty  of  the  Legislature 
80  to  regulate  them  as  to  protect  the  people  from  the  frauds  and  rapacity 
incident  to  the  operations  of  such  corporations. 

They  are  further  of  opinion,  that,  should  the  Legislature  not  be  dispo- 
sed to  increase  the  Directory,  so  as  to  give  the  State  a  control,  corres- 
pondinir  with  the  amount  of  its  stock,  it  would  be  expedient  to  abolish  the 
State  Directory  altogether.  As  at  present  constituted,  they  possess  no 
power  whatever,  in  its  management;  and  they  only  serve  to  bear  a  re- 
sponsibility, which,  if  thrown  on  the  private  Directors,  might  in  Juce  them 
Lo  act  with  more  honorable  impartiality  than  is  now  imputed  to  them. 
^  They  believe  also,  that  the  efficiency  of  the  Directory  on  the  part  of  the 
State  would  be  greatly  promoted,  and  the  State  interest  much  better 
Drotected,  by  allowing  them  a  reasonable  compensation  for  their  services. 
^fo  good  cause  can  be  assigned,  why  they  should  not  receive  a  compen- 
5ation,  in  proportion  to  their  services,  [ike  other  public  officers.  The 
3rcscnt  system  is  only  calculated  to  make  them  swerve  from  their  duties, 
jy  bartering  the  public  interests,  in  order  to  obtain  individual  accommo- 
lations,  which  they  may  consider  only  a  just  remuneration  for  their  servi- 
es.  The  private  Directors  have  pecuniary  interests  at  stake,  sufficient, 
It  all  times  to  insure  an  efficient  attendance  at  the  Board.  And  it  can- 
lot  be  reasonably  expected,  that  individuals,  actuated  only  by  a  high  sense 
)f  public  welfare,  could  or  would  devote  sufficient  time  and  attention,  to 
;uard  the  State  interests  against  the  keen  sighted  and  systematic  efforts 
>f  men,  stimulated  by  the  powerful  and  insatiable  spirit  of  avarice. 
Your  committee,  therefore,  beg  leave  to  report  by  bill. 


A   BILL, 

B'or  an  Act  to  increase  the  State  Directory,  in  the  State  Bank 
of  Illinois. 

Sec.  L  Be  it  enacted  bi/ the  people  of  the  Slate  of  Illinois,  represented 
n  the  General  Assembly^  That  it  shall  be  the  duty  of  the  Governor,  by 
ind  with  the  advice  and  consent  of  the  Senate,  to  appoint  five  Directors 
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in  the  State  Bank,  in  addition  to  the  number  already  authorised  by  lawv  , 
who  shall  continue  in  office  for  two  years,  and  until  their  successors  are  ^ 
appointed  and  qualified;  and  whose  duties  shall  be  the  same  as  those  of 
the  present  Board  of  State  Directors. 

Sec.  2.  Each  of  the  Directors,  on  the  part  of  the  State,  shall,  hereafter,, 
receive  three  dollars  per  day,  for  every  day's  necessary  attendance  to 
their  duties,  and  three  dollars  for  every  twenty  miles'  necessary  travel, 
in  coming  to  and  returning  from  said  attendance.  And  the  Auditor  of 
State,  on  receiving  a  certificate  of  said  attendance,  signed  by  the  Cashier 
of  said  Bank,  shall  issue  his  warrant  on  the  Treasury,  for  the  amount  of 
the  annua!  services,  in  favor  of  such  Director. 

Sec.  3-  Before  entering  on  the  duties  of  their  office,  each  of  the  Statie 
Directors  shall  take  and  subscribe  the  following  oath  or  affirmation,  before 
some  person  authorised  to  administer  an  oath — which  oath  or  affirmation 
shall  be  filed  in  the  office  of  the  Secretary  of  State.,  viz: 

I  do  solemnly  swear,  (or  affirm,)  that  I  will  attend  to  the  interests  of  the 
State,  in  the  State  Bank  of  Illinois,  with  diligence  and  fidelity,  and  will 
not  absent  myself  from  any  meeting  of  the  Directors  of  said  Bank,  unless 
compelled  by  necessity. 


Illinois  )                                        H.  R.  n2th  Assbm. 

Legis.   \  }2d   Session. 


JANUARY  13,  1841. 
Laid  on  the  table,  and  ordered  to  be  printed. 


MEMORIAL 


EDUCATION  SOCIETY  OF  ILLINOIS, 


7'o  the  Honorable  the 

LEGISLATURE    OF    1HK    StaTE   OF    ILLINOIS. 

Gentlemen:  The  Illinois  Education  Society,  assennbled  in  Spritigfield, 
feeling  a  deep  interest  in  the  cause  of  education,  and  especially  in  the 
infiprovennent  of  the  school  laws,  by  such  slight  amenJnnerits  as  experience 
has  suggested  to  be  necessary,  would  respectfully  submit  to  your  consi- 
deration the  following  suggestions: 

1st.  That  a  reference  to  the  act  of  1818,  which  gave  rise  to  our  school 
fands,  shows  that  Congress  designed  the  general  school  fund  "to  be  appro- 
priated by  the  Legislature  of  the  State  for  the  encouragement  of  learn- 
ing," in  contradistinction  to  the  grant  of  section  numbered  sixteen  in  ev- 
ery township  which  was  "granted  to  the  State  for  the  use  of  the  inhabi- 
tants of  such  township  for  the  use  of  schools,"  that  the  latter  was  a  grant 
to  promote  the  education  of  the  children  of  a  particular  township,  whilst 
the  former  extended  to  the  children  of  the  whole  State,  irrespective  of 
their  place  of  residence.  The  benefits  of  this  general  fund  should  be 
dealt  out  in  the  same  measure  to  the  children  of  Adams  and  of  Living- 
ston— to  the  child  whc  is  being  educated  upon  the  border  of  the  lake, 
and  upon  the  bank  of  the  Ohio.  The  mere  fact  that  a  child  happens  to 
be  at  school  in  Sangamon,  should  not  entitle  him  to  receive  a  greater  di- 
vidend from  the  school  fund  than  that  which  is  received  by  a  child  at 
school  in  Cass.  The  children  at  school  are  the  legitimate  benefici- 
aries of  this  general  fund,  and  it  should  be  distributed  to  them  equally. 
Aside  from  the  injustice  of  a  mode  of  distribution  which  confers  supe- 
rior advantages  to  the  children  resident  in  particular  counties,  distinc- 
tions amongst  the  children  of  a  republic,  where  all  have,  or  ought  to  have, 
equal  rights  and  equal  demands  upon  public  favor — are  thought  to  be  at 
war  with  the  genius  of  our  institutions.  The  legitimate  conclusion  from 
these  considerations  is,  that  the  interest  upon  the  school  fund  should  not 
be  distributed  to  counties,  according  to  population,  but  according  to  the 
number  of  children  in  school.  The  blessings  of  the  fund  can  only  be  dis- 
tributed to  the  children  in  school;  and  it  is  a  singular  position  to  assume, 
that  the  children  in  one  county  shall  be  the  peculiar  objects  of  legisla- 
tive favor,  because  a  groat  many  of  the  children  of  the  county  do  not 
attend  schoolj  and  that  the  children  of  another  county  shall  be  less  fav- 
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nred,  because  all  or  nearly  all  of  its  children  are  in  school.  If  the  num- 
ber of  children  in  school  is  riuidc  the  ba-is  of  distribution,  equal  justice 
will  be  done  to  all  the  children  of  the  Slate,  and  the  Legislature  will  be 
faithful  to  the  high  ttust  committed  to  their  charge. 

2d.  As  your  memorialists  desire  that  the  legislation  upon  the  subject 
of  our  township  funds  should  be  the  most  perfect,  and  that  those  (unds 
should  bo  most  cautiously  guarded,  and  as  many  of  the  people  do  believe 
that  our  township  funds,  though  loaned  at  12  per  cent,  will  not  (after 
paying  all  the  losses,  charges,  and  expenses  incident  to  their  manage- 
mpnt)'actually  pay  more  than  six  per  cent,  to  the  support  of  schools,  and 
that  not  punctually,  (a  matter  of  great  moment  to  the  school  teacher.) 
they  would  recommend  that  the  trustees  of  incorporated  townships,  and 
the  school  commissioners,  should  set  forth  in  the  reports,  (which  they  are 
now  by  law  required  to  make,)  bow  much  of  the  township  fund  is  hope- 
lessly lost— how  much  is  doubtful — how  much  is  in  suit — how  much  is 
annually  paid  out  to  lawyers,  clerks,  sheriiFs,  and  all  others,  in  the  man- 
agemen'tof  said  funds;  and  what  proportion  of  the  interest  is  paid  punc- 
tually. 

3  J.  As  the  trustees  of  townships  and  school  commissioners  have  gene- 
rally faileJ  to  report — the  former  to  the  school  commissioner,  and  the  lat- 
ter to  the  Auditor  of  Public  Accounts— the  school  staiistics,  in  pursuance 
of  the  act,  (approved  4th  March,  1837.)  your  memorialists  would  suggest, 
that  a  penalty  should  be  affixed  to  said* act,  which  would  give  it  virtue. 
If  the  trustees  should  fail  to  report  in  pursuance  of  law,  ktthem  be  fined 
^109 — to  be  recovered  before  any  justice  of  the  peace  of  the  county. 
And  if  any  school  commissioner  should  fail  to  report  as  aforesaid,  let  him 
pay  a  penally  of  |^ 300 — to  be  recovered  before  any  court  of  competent 
jurisdiction.  The  suit  in  either  case  to  be  prosecuted  in  the  name  of  the 
county  commissioners  of  the  county  where  such  defaulting  ofHcer  or  offi- 
cers may  reside — the  former  to  the  use  of  the  schools  of  the  township, 
and  the  latter  to  the  use  of  the  schools  of  the  county;  and  the  proceeds 
of  the  judgment  in  the  one  case  shall  be  distributed  as  the  interest  upon 
the  township  funds  is  distributed,  and  in  the  other,  as  the  interest  upon 
the  State  fund  is  distributed. 

4i.h.  If  a  majority  of  three-fourths  of  the  legal  voters  of  a  township 
should  desire  to  tax  themselves,  to  a  limited  amount,  for  school  purposes, 
Ihey  should  be  permitted  so  to  do.  What  evils  could  grow  out  of  trust- 
ino-  three-fourths  of  the  people  of  a  township  with  the  liberty  of  thus  act- 
ing for  themselves,  in  the  education  of  their  children?  This  action  would 
only  effect  the  township  concerned,  and  yo'ir  memorialists  do  not  believe 
that  any  portion  of  the  people  will  pay  more  for  education  than  it  is 
worth,  or  that  the  power  of  improving  the  schools  of  a  township  should 
be  withheld  from  the  people  thereof',  when  they  perceive  the  importance 
of  cultivating  the  minds  of  their  children,  and  are  willing  to  tax  them- 
selves, that  the  light  of  science  may  shine  upon  them. 

5th.  The  Legislature  has  wisely  determined,  that  no  teacher  shall  be 
permitted  to  receive  more  than  half  of  his  salary  from  the  general  school 
fund.  Would  it  not  be  wise  to  give  the  townships  which  are,  or  shall  be- 
come, incorporated,  the  power  of  making  a  similar  provision  in  relation  to 
their  local  funds,  and  of  appropriating  their  surplus,  if  any,  to  the  pur- 
poses of  education?     The  reason  of  this  suggestion  is  obvious.     If  the 
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educational  funds  entirely  relieve  parents  from  contribuUng  towards  the 
education  of  their  childicn,  they  lose  tliat  interest  in  the  s-chools  which 
must  be  kept  up  if  we  h;ive  good  schools.  In  Connecticut  the;  common 
schools  are  no  belter  now,  where  the  school  fund  ar.iounts  to  ^•2,000,01)0, 
than  they  were  when  the  people  were  only  aided  by  a  liglit  tax,  wliich 
the  district  forfeited  to  the  county  irea.sury,  by  failing  to  keep  up  a  school 
in  compliance  with  the  provisions  of  the  law.  Our  system,  in  many  re- 
spects,  is  adapted  to  our  wants;  but  it  needs  a  spiiit  of  vitality,  if  we  may 
so  speak.  It  needs  to  have  this  simple  principle  of  conimon  senrc  in- 
grafted upon  it:  help  those  who  are  willing  to  help  themselves.  If  you 
pay  one-half,  or  less,  of  the  teacher's  salary,  you  stimulate  Ihc  people  to 
action.     If  you  pay  the  whole,  you  fold  their  hands  in  quiet  indilFerence. 

6th.  Upon  the  same  prinrdple  of  helping  those  who  are  willing  to  h(  Ip 
themselves,  your  memorialists  wonid  suggest  that,  after  the  lapse  of  one 
year  no  school  should  be  permitted  to  draw  any  portion  from  the  State 
fund,  unless  the  same  should  be  kept  up  for  the  space  of  three 
months;  and  that  after  two  years  no  school  should  derive  any  aid  from 
said  fund,  unless  kept  up  for  th(^  space  of  three  months,  and  also,  unless  it 
should  be  taught  in  a  house  erected  upon  a  school  lot  secured  lo  the  trus- 
tees of  townships,  as  is  now  provided  by  l.iw,  (see  Acts  of  1835.)  with 
this  further  principle  annexed,  that  the  schools  taught  in  said  houses 
should  be  open,  upon  equal  terms,  to  all  white  applicants  of  good  moral 
character,  irrespective  of  religious  opinions. 

Your  memorialists  believe  that  if  this  suggestion  should  be  engrafted 
upon  the  law,  no  person  could  reasonably  object;  nnd  that  the  etlect  of 
such  an  amendment  upon  the  future  prospects  of  our  schools,  would  be 
most  salutary.  It  would  induce  each  neighborhood  to  assemble  toge- 
ther, and  select  and  secure  a  school  lot  r.t  the  most  eligible  point.  The 
lots  selected  and  secured,  one-half  of  the  objections  to  building  good 
school  houses  are  at  once  removed.  The  selection  being  permanent,  and 
the  title  to  the  property  secured  for  school  purposes,  each  neightiorhood 
would  build  just  such  a  House  as  would  suit  their  wants,  their  views, 
and  their  means.  The  lots  wouhl  generally  be  donations,  aad  if  notable 
to  build  a  brick  or  frame  school-house,  the  neighbors  would  put  up  a 
temporary  building,  to  be  succeeded  at  a  future  period  by  a  more  useful 
and  costly  edifice.  Your  memorialists  must  be  permitted  to  say,  that 
these  common-school  lots,  and  the  humble  buildings  which  must,  tjnder 
the  operations  of  this  provision,  be  erected  upon  them,  will  be  the  surest 
pledges  to  the  citiz,ens,  and  to  the  stranger,  that  at  some  future  day  Illinois 
will  be  free  from  her  pecuniary  embarrassments,  and  that  her's,  in  the 
bright  galaxy  of  the  Union,  will  be  no  dim  star. 

7th.  if  there  should  be  a  surplus  in  the  hands  of  any  school  commissioner 
after  paying  one-half  of  the  salaries  of  the  teachers  of  his  county,  instead 
of  permitting  it  to  be  idle  and  accumulate,  as  a  county  fund,  as  a  bonus 
upon  ignorance,  let  it  be  divided  amongst  the  dillerent  schools  of  the 
county,  as  other  general  funds  are  divided,  and  appropriated  under  the 
direction  of  the  trustees  of  the  township  in  the  purcha-e  of  suitable  ap- 
paratus for  the  use  of  said  schools — the  title  to  which  shall  be  vested  in  the 
trustees  of  said  townships,  or  in  the  trustees  of  schools  where  such  town- 
ships shall  be  incorporated, who  may  maintain  suits  for  any  damage  done 
the  same. 
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8th.  Let  a  superintendent  of  common  schools  be  appointed — a  man  of 
talents — and  yet  a  laborious  and  self-denying  man.  One  who  would  go 
into  all  the  dark  corners,  as  well  as  bright  spots,  of  the  State,  and  labor 
day  in  and  day  out  for  the  improvement  of  our  common  schools.  Such 
a  man  would  be  of  great  use,  not  only  in  awaking  the  public  to  the  im- 
portance of  education,  but  by  collecting  facts  for  the  information  of  your 
honorable  body,  and  the  people.  He  would  associate  with  all  classes  of 
the  community,  from  the  cabin  to  the  mansion — from  the  humble  teacher 
of  the  humblest  school,  to  the  most  learned  professor,  and  advise  you  of 
their  feelings  and  views.  He  would  Lote  the  practical  operation  of  the 
system,  and  sugges*  for  your  consideration  wherein  it  might  be  improved. 
He  would  (a  matter  of  no  mean  moment  to  the  success  of  common 
school  education)  do  much  towards  bringing  about  a  steady  and  unifoim 
administration  of  the  law.  Your  memorialist  would  also  suggest  that,  as 
a  matter  of  economy,  a  man  of  established  virtue — of  much  experience; 
one  who  is  familiar  with  the  habits  and  feelings  of  our  people;  a  man 
whose  mind  is  well  disciplined — should  be  placed  ai  the  head  of  this  de- 
partment. The  interests  involved  are  so  various,  so  momentous,  that  the 
best  mind  in  the  State  should  be  set  to  watch  over  them.  Should  the 
right  sort  of  a  man  be  selected,  and  paid  out  of  the  general  sehool  fund, 
he  will  save  to  the  general  and  township  funds,  by  looking  after  their  in- 
terests, (aside  from  all  other  benefits  resuKing  from  his  labors,)  a  sum  at 
least  equal  to  his  salary.  Your  memorialists  would  also  suggest,  that  if 
any  regard  is  due  to  the  experience  and  example  of  other  States,  who 
have  found  a  superintendent  necessary  to  the  success  of  their  efforts  in 
behalf  of  common  school  education,  you  are  strongly  urged  thereby  to 
appoint  a  superintendent  for  the  State  of  Illinois. 

9th.  Your  memorialists  feel  a  deep  interest  in  the  elevation  of  the  char- 
acter of  our  teachers,  and  submit,  in  reference  thereto,  the  following  sug- 
gestions: The  law,  as  it  now  stands,  requires,  when  a  township  is  incor- 
porated, that  no  teacher  shall  derive  any  aid  from  the  funds  thereof,  for 
any  services  rendered  anterior  to  his  having  obtained  a  license  from  the  trus- 
tees of  the  township,  to  teach — which  license  shall  set  forth  the  branches 
in  which  he  is  qualified  to  instruct.  This  law  being  partial  in  its  opera- 
tion, (applying  only  to  incorporated  townships,)  and  the  necessity  of  some 
general  Legislation  upon  the  subject  being  clear,  your  memorialists  would 
suggest  the  following  method  of  licensing  teachers: 

if  any  individual  wishes  to  teach  in  a  given  township,  let  him  present 
to  the  trustees  of  the  same,  satisfactory  testimony  of  his  good  moral  char- 
acter. This  done,  let  it  be  the  duty  of  the  trustees  of  the  township  to  call 
upon  two  of  the  ablest  teachers  of  the  township,  if  there  be  two  teachers 
therein,  and  if  not,  then  upon  two  gentlemen  of  competent  qualifications, 
lo  examine  said  applicant,  in  their  presence.  If,  after  said  examination, 
said  trustees  shall  be  satisfied  that  the  apphcant  is  competent  to  con- 
duct a  school,  they  shall  give  him  a  license  to  teach,  setting  forth  therein 
the  branches  in  which  they  deem  him  competent  to  instruct.  This  mode 
of  procuring  a  license  will  be  attended  with  but  little  trouble,  and  will 
exert  a  most  salutary  influence  upon  the  character  of  the  school  teachers. 
Under  its  influence,  a  species  of  professional  pride  will  spring  up,  which 
is  now  almost  extinct.  And  why  not  adopt  this  suggestion?  In  order  to 
guard  the  rights  of  the  people,  it  has  been  thought  prudent  to  allow  no 
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man  to  practice  law,  unless  he  shall  produce  testimony  of  his  good  mDral 
character,  and  be  found  competent  to  the  duties  of  the  profession,  upon 
examination  by  two  members  of  the  Supreme  Court;  and,  even  through 
these  guards,  incompetent  and  disreputable  men  creep  into  the  profession. 
Is  it  more  important  that  guards  should  be  interposed  to  the  admission  of 
improper  persons  into  that  profession,  which  is  chiefly  engaged  in  watch- 
ing over  your  property,  than  it  is  important  to  keep  incompetent  and  dis- 
reputable men  from  stamping  their  moral  image  upon  your  children,  who 
bear  your  name,  and  will  inherit  your  property?  If  you  require  a  man, 
before  you  would  entrust  him  to  bring  suit  for  $100,  to  visit  the  Judges  of 
the  highest  judicial  tribunal  in  the  State,  and  obtain  a  license,  setting  forth 
his  qualifications,  will  you  not,  at  least,  so  far  protect  your  own  offspring, 
as  to  require  the  teacher,  who  is  forming  their  minds,  giving  cast  to  their 
naanners,  and  morals,  to  produce  testimonials  of  good  character,  and  to 
obtain  from  the  trustees  of  the  township  in  which  he  proposes  to  teach,  a 
license  so  to  do,  after  having  undergone  an  examination,  as  herein  sugges- 
ted? No  teacher,  unless  thus  licensed,  should  receive  aid  from  the  school 
funds.  Every  competent  teacher  would  be  solicitous  for  the  examina- 
tion; and  the  incompetent  should  not  be  aided  by  the  school  fund,  in  fix- 
ing a  curse  upon  the  children  of  the  State. 

10th.  Your  memorialists  would  suggest,  either  that  a  general  law  be 
passed,  (at  the  present  session,)  embodying  the  provisions  of  the  present 
school  laws,  and  such  amendments,  as  to  your  honorable  body  may  seem 
wise;  or  that  all  the  laws  now  in  force,  on  this  subject,  and  which  may  be 
passed  at  the  present  session,  together  with  the  road  law^s  now  in  force, 
and  which  may  be  passed  at  the  present  session,  be  published  in  a  sepa-. 
rate  volume,  for  the  uso  of  public  officers. 

Lastly.  Your  memorialists  would  suggest,  that  if  vitality  is  given  to 
our  school  system,  by  engrafting  upon  it  the  foregoing  principles  of  com- 
mon sense,  they  see  no  reason  why,  in  a  very  (ew  years,  Illinois  may  not 
be  side  by  side  with  the  foremost,  in  the  cause  of  general  education.  Her 
fund  will  yield  six  times  more  towards  the  education  of  the  scholar,  than 
will  the  school  fund  of  New  York.  And  we  ask — why  is  it  that  her  school 
system  is  so  active,  eflicient,  and  useful,  and  ours  the  reverse?  She  helps 
those  who  help  themselves,  whilst  we  help  all,  indiscriminately.  In  other 
words,  her  system  embodies  the  principles  set  forth  in  this  memorial. 

Your  memorialists  would  suggest,  that  the  aggregate  amount  of  the 
college,  seminary,  and  school  fund,  is  ^807,685  39;  that  the  township 
lands  amount  to  977,457  acres,  which,  at  ^^1  25  per  acre,  would  be  equal 
to  $*1, 21 1,933;  that  from  the  best  information  they  can  gain,  about  one 
half  of  these  lands  have  been  sold,  and  that,  consequently,  the  township 
funds,  now  at  interest,  amount  to  $QO6,O0O.  Add  this  sum  to  the  semi- 
nary, college,  and  school  funds,  (the  interest  upon  the  whole  of  which  is 
appropriated  to  schools,)  and  you  have  a  productive  common  school  fund, 
of  $1,407,685  39.  The  interest  upon  this  fund  (supposing  that  the  town- 
ship funds  will  not  nett  more  than  six  per  cent,)  amounts,  annually,  to 
$82,413  61;  or,  to  $i  37  per  head,  upon  sixty  thousand  children — which 
is,  perhaps,  more  than  one-half  of  all  the  children  in  the  Slate,  betwixt 
five  and  sixteen  years  of  age,  and  a  greater  number  than  we  suppose  to  be 
in  school.  If  New  York  has  done  so  much,  by  distributing  twenty  cents 
to  the  scholar,  may  we  not  do  as  much,  by  distributing  ^l  37?    This 
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annual  interest,  which  our  funds  yield,  wilJ,  putting  the  tuition  at  $10  per 
annum,  pay  one  half  of  the  tuition,  for  three  months,  of  (j5,928  scholars. 
These  calculations  are  m-ide,  with  the  hope,  that  they  mny  be  of  some 
service,  in  your  reflections  upon  this  suhject: — and  remiuking  that  the 
unsold  township  lands,  (supposing  one-half  of  the  same  have  been  sold.)  at 
$1  25  per  acre,  being  worth  ^606,0(10,  and  that  the  unsold  seminary 
lands,  7080  acres  (seven  sections  of  which  are  unselected,  a  matter  which 
should  be  speedily  attended  to,)  are,  at  the  same  rate  per  acre,  worth 
$9,000,  the  unproductive  school  fund  amounts  to  $'615,(500 — saying  no- 
thing about  your  interest  in  the  lands  of  the  United  States,  (in  this  State,) 
yet  unsold.     Your  memorialists  hasten  to  a  conclusion. 

We  have  made  these  suggestions  to  your  honorable  body,  with  senti- 
ments of  the  highest  respect,  both  for  the  Legislature,  now  in  session,  and 
for  those  gentlemen,  who  have  aided  in  building  up  the  present  school 
system.  ^\  e  would  not  urge  its  destruction.  We  do  not  desire  it.  We 
think  it  needs  some  amendments,  which  experience  h:is  suggested;  and 
we  think  that  those  amendments,  embracing  the  suggestions  herein  sub- 
mitted, may  be  easily  engrafted  upon  it. 

We  ask  your  honorable  body  to  bestow  such  consideration  upon  this 
memorial,  as  its  merits  warrant,  and  as  that  portion  of  your  constituency 
(scattered  in  different  parts  of  the  State,)  from  whom  it  emanates,  have  a 
right  to  expect  at  your  hands. 

If,  after  mature  n  flection,  your  honorable  body  should  not  concur  with 
your  memorialists,  upon  all  the  points  suggested,  they  at  least  hope,  that 
seme  of  them  may  find  favor;  and,  if  so,  that  they  may  be  incorporated  in- 
to the  school  law,  at  the  present  session  of  your  honorable  body. 

Being  appointed  at  a  meeting  of  the  Illinois  Education  Society,  (pre- 
sent, the  Hon.  Samuel  H. Treat,  m  the  Chair,  and  C.  R.Welles, i^ecretary,) 
a  committee,  to  memorialize  your  honorable  body,  upon  the  points  herein 
suggested — the  undersigned,  now,  in  behalf  of  the  Association,  respectful- 
ly submit  this  communication. 

WM.  BROWN, 
JNO.  C.  DOIIEMUS, 
ONSLOW  PETERS, 
CHARLES  DRESSER, 
J.  BROOKE,  (Teacher.) 
A.  T.  BLEDSOE, 
J.  C.  CONCKLIN, 
JNO.  S.  WRIGHT, 
C.  BIRCHALL. 
C.  R.  WELLES, 
JNO.  G.  BERGEN, 
E.  R.  WILEY, 

Committee. 
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Laid  on  the  table,  and  400  copies  ordered  to  be  printed. 


REPORT 

OF  THE 

COMMITTEE   OF  INVESTIGATION, 

ON  THE  SUBJECT  OF  THE 

PUBLIC  PRINTING. 


Mr.  ORMSBEE,  from  the  Select  Committee,  appointed  to  inquire 
into  the  causes  which  have  produced  the  very  large  expenditure  for  the 
item  of  Public  Printing,  made  the  following 

REPORT: 

The  Select  Committee,  to  w^hich  was  referred  a  resolution,  viz:  "  That  a 
Select  committee  be  appointed,  to  inquire  into  the  causes  which  have  pro- 
duced the  very  large  expenditure  for  the  item  of  Public  Printing,  and  they 
be  instructed  to  report  a  bill  to  the  House,  having  for  its  object  the  reduc- 
tion of  that  item  of  expenditure,  if,  in  tl>eir  judgment,  such  reduction  can 
be  had,  without  detriment  to  the  public  interest;"  and  to  which  was  re- 
ferred a  Special  Report  from  the  Auditor  of  Public  Account*,  concerning, 
the  same  subject — respectfully  ask  leave  to  report: 

That  the  "very  large  expenditure,"  on  account  of  the  Public  Printing,, 
mentioned  in  the  resolution,  refers,  it  is  presumed,  to  the  following  item 
in  the  annual  report  of  the  Auditor  of  Public  Accounts,  recently  submitted 
to  the  Legislature,  to  wit:  "  Public  Printing,  |'23,610  9-J.''  That  so- 
large  an  amount  of  money,  extracted  from  the  Public  Treasury,  for  the 
printing  of  a  single  session  of  the  Legislature,  should  have  given  cause  for 
astonishnjent,  as  well  as  investigation,  needs  no  comment  oy  the  commit- 
tee; nor  could  they  have  formed  an  idea  from  the  item  to  which  they  have 
alluded,  how  so  large  a  sum  of  money  had  been  necessary  to  defray  the 
Printing  expense  of  the  previous  session  of  the  Legislature.  A  thorough 
examination,  however,  of  the  subject,  it  is  believed,  will  remove  the  im- 
pression very  likely  to  result  from  a  notice  of  this  expenditure,  ns  present- 
ed in  the  Auditor's  report.  It  will  be  seen,  by  such  an  examination,  that 
there  is  included  in  said  report,  under  the  head  of  *'  Public  Printing."  not 
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only  the  amount  paid  for  Printing,  but,  also,  the  amounts  paid  for  paper, 
(for  two  Legislative  sessions)  and  ior  binding,  stitching,  &c.;  all  of  which 
accounts  form  theitemin  the  Auditor's  report,  called  "Public  Printing," 
for  the  session  of  1839  and  '40,  which  amounts  to  $23,610  92.  In  a  note 
to  the  Auditor's  report,  it  will  be  seen  that  the  paper  for  the  Laws,  Jour- 
nals, and  Reports,  of  said  session,  including  the  expense  of  procuring  the 
same,  tills  the  sum  of  f  6,794  04;  and  that  the  paper  for  the  present  ses- 
sion, including  the  expense  of  procuring  it,  covers  the  sum  of  $"7,098  67. 
It  will,  also,  be  seen,  by  the  same  note,  that  the  amount  paid  for  printing, 
folding,  stitching  and  binding  the  Laws,  Journals,  and  Reports  of  the  ses- 
sion of  1839  and  '40,  including  the  current  printing  of  the  session,  makes 
up  the  sum  of  $9,718  21.  Now,  if  we  embrace  these  three  accounis  in 
in  one,  -ds per  the  Auditor's  report,  and  call  it  "Public  Printing,"  it  will 
show  the  sum  of  $23,610  92;  yet,  we  find  that  $13,892  71,  of  that  sum, 
was  not  paid  iov  Printing,  but  for  paper,  not  only  for  the  session  of  1839 
and  '40,  but  for  that  of  1840  and  '41,  included  in  which  sum,  also,  are  the 
freights,  forwarding  and  receiving  charges,  and  other  expenses,  in  procu- 
ring the  same.  Deducting  the  $13,892  71,  from  the  aggregate  sum  of 
$23,612  92,  it  will  leave  the  sum  of  $9,718,21,  which  sum  embraces  not 
only  the  amount  paid  for  printing,  but  also,  that  paid  for  folding,  stitch- 
ing and  binding  the  Laws,  Journals,  and  Reports,  of  the  session  of  1839 
and  '40.  These  various  expenditures  were  embraced  in  the  iiem  of 
"Public  Printing,'-  the  committee  are  satisfied,  and  so  published  in  the 
report  of  the  Auditor,  in  order  to  obviate  the  necessity  of  a  voluminous 
document,  and  not  for  the  purpose  of  any  representation  of  accounts,  at 
variance  with  reality. 

By  a  Special  Report,  made  by  the  Auditor,  on  the  26th  ultimo,  in  pur- 
suance of  a  resolution  of  the  House,  it  appears,  that  of  the  sum  of  $9,718  21, 
$4,061  62,  was  paid  to  Binders  of  books,  for  folding,  stitching  and  bind- 
ing the  Laws,  Journals,  and  Reports  of  the  session,  to  wit:  $167  22,  to 
William  Waiters,  and  $3,893  40,  to  Birchall  &  Johnson;  and  that  the 
balance,  $5,621  59,  was  paid  for  Public  Printing,  instead  of  $23,610  92, 
as  the  committee  were  inclined  to  infer,  previous  to  a  careful  examina- 
tion of  the  subject. 

The  following  statement  is  copied  from  the  special  report  of  the  Audi- 
tor, in  order  to  present  the  account  for  the  Public  Printing,  for  the  ses- 
sion in  question,  in  all  its  particulars,  and  as  it  was  adjusted  and  settled, 
as  it  appears,  satisfactory  to  officers  whose  duty  it  is  made  by  law  to  set- 
tle and  discharge  the  same,  to  wit : 

Amount  paid  for  current  printing  for  the  House  of  Repre 
sentatives,  session  1839  and  '40,  -  - 

Amount  paid  for     do.  do.      for  Senate, 

Amount  paid  for  printing  Journals  of  the  House  of  Repre- 
sentatives, .  -  .  -  . 

Amount  paid  for      do.  do.  Senate, 

Amount  paid  for      do.       Reports, 

Amount  paid  for     do.       Laws,    -  -  - 

Total  amount  paid  Wm.  Walters,  Esq.,  for  printing,  ses- 
sion 1839  and  '40,  .... 


$726  77 
555  10 

763  68 
545  52 

2,308  44 
662  08 

■      $5,621  59 
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From  the  best  information  which  the  committee  have  been  able  to  get, 
the  prices  for  the  above  work  are  reasonably  low;  and  in  view  of  other 
facts  in  the  case,  together  with  the  acknowledged  Legishitive  autliority, 
by  which  the  above  account  was  created  and  liquidated,  they  cannot  at- 
tribute blame,  either  to  the  Secretary  of  State,  the  Auditor  of  Public  Ac- 
counts, the  Treasurer,  or  the  Public  Printer,  in  relation  to  the  manner  in 
which  they  have  discharged  theii-  duties  appertaining  to  the  Public  Print- 
ing. But  whether  or  not  the  honorable  Legislature,  at  the  session  in 
question,  required  an  unnecessary  quantity  of  printing  done,  the  commit- 
tee believed  to  be  an  inquiry  beyond  their  power  to  make,  with  any  de- 
gree of  utility,  and  would  therefore  leave  it  for  thosi-  who  may  be  more 
desirous  to  study  the  subject,  and  who  are  more  capable  of  judging  the 
necessity  and  importance  of  the  many  volumes  which  were  produced  on 
that  occasion. 

The  attention  of  the  committee  was  next  engaged  in  the  examination 
of  prices  paid  for  paper;  and  having  no  practical  knowledge  of  the  value 
of  the  article,  called  to  their  aid  gentlemen  who  profess  to  use  and  deal 
in  it,  from  whom  they  elicited  the  following  information,  in  connection 
with  the  statements  of  Messrs.  Field,  Davis,  and  Walters,  upon  the  snb- 
ject. 

It  appears  that  the  paper  was  purchased  by  the  Public  Printer  of 
Messrs.  John  W.  Tyler  &  Co.  manufacturers  of  the  article,  Louisville, 
Ky.  in  accordance  with  the  advice  of  the  Secretary  of  Slate,  Mr.  Field, 
and  that  at  the  time  it  was  ordered  no  price  had  been  agreed  upon  at 
which  it  should  be  charged,  "it  having  been  procured,"  says  Mr.  Wal- 
ters, "on  short  notice,  for  a  called  session,  and  from  the  same  House  as 
had  formerly  furnished  paper  for  the  State. 

In  answer  to  the  question,  "Did  you  incline  to  the  opinion  that  said 
house  charged  too  high  for  the  paper?" — Mr.  Walters  states  that  "he  did 
at  first  incline  to  that  opinion,  and  therefore  required  Messrs.  Tyler  & 
Brother  to  give  evidence  to  the  proper  officers  of  State,  upon  the  settle- 
ment for  the  paper,  that  the  prices  charged  were  not  too  high."  Accord- 
ingly, it  appears  that  then  Mr.  Tyler  came  forward  in  person  to  settle 
the  bill  of  said  house,  and  gave  his  own  certificate,  and  that  also  of  J. 
Maxwell,  as  evidence  to  show  that  the  prices  charged  the  State  for  pa- 
per by  said  house  to  be  no  more  than  their  mill  prices,  and  no  higher  than 
they  were  charging  for  the  same  qualities  several  other  States  which  had 
been  long  and  satisfactorily  supplied  by  them.  And,  upon  this  testimony, 
taken  into  consideration  with  the  high  and  worthy  character  which  Mr. 
Tyh-r  bore  by  the  cordial  recommendations  of  Mr.  Field,  together  with 
the  fact  that  only  seven  weeks  were  allowed  the  House  to  manufacture 
and  ship  the  paper,  he  came  to  the  conclusion  that  the  prices  charged 
were  not  unreasonable." 

Mr.  Field,  late  Secretary  of  State,  gave  information  to  the  committee 
as  follows,  to  wit:  "At  the  time  of  the  settlement  for  the  p::per  in  ques- 
tion he  thought  the  prices  at  which  it  was  charged  reasonable,  from  the 
statement  of  Mr.  Tyler,  and  which  also  he  accompanied  by  the  statements 
of  other  individuals,  and  he  has  had  no  facts  before  him  since  to  induce 
him  to  form  any  other  opinion  upon  the  subject." 

The  Auditor  of  Public  Accounts,  Mr.  Davis,  gave  the  following  infor- 
mation to  the  committee,    to  wit:  "That  the  settlement  for  the  paper 
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was  made  upon  the  original  invoice  of  Messrs.  Tyler  &  Brother,  by  the 
proper  officers  of  ihe  Stale;  and  that  at  the  time  of  the  settlement  (last 
summer,)  he  was  in  possession  of  a  sample  oi' paper,  claimed  to  represent 
a  quaiiiy  of  paper  equal  in  value  to  an  article  furnished  for  the  State  by 
Messrs.  Tvler  &  Brother,  which  cost  a  atuch  less  pr'cc.  The  sample  was 
furnished  by  Mr.  Francis;  hut  he  (Mr.  Davis)  at  the  time,  as  now,  thought 
the  sample  furnished  did  not  represent  a  quality  of  paper  equal  in  value 
to  that  /urnishcd  by  Messrs.  Tyler  &  Brother." 

Mr.  Davis  presented  the  committee  with  the  sample  in  question,  and 
they  desired  Messrs.  Birchall  and  Francis  lo  compare  it  with  paper  fur- 
nished as  above  for  the  Stale.  Mr.  Biichull  gave  it  as  his  opinion,  that 
the  sample  was  not  so  valuable  in  quality  as  the  paper  furnished  by  the 
State,  by  two  dollars  and  fifiy  cents  in  the  ream.  Mr.  Francis  thought 
that  one  dollar  in  the  ream  would  cover  the  difference;  but  said  that  he 
did  not  know  whether  he  had  ever  purchased  paper  of  the  quality  of  that 
furnish-ed  for  the  State. 

Finding  that  there  was  a  great  diversity  of  opinion  in  relation  to  the 
valu«  of  paper  with  these  gentlemen,  and  finding  it  impossible,  from  any 
other  evidence  in  their  power  to  determine  fhe  real  value  of  the  paper 
furnished  for  the  Stale,  or  whether  the  prices  charged  the  State  for  paper 
by  Messrs.  Tyler  &  Brother  were  unreasonably  high,  the  committee 
came  to  the  conclusion,  that  it  was  useless  to  (race  the  subject  farther 
than  to  provide,  for  the  future,  against  any  loss  to  the  Stfite  in  relation  to 
the  purchase  of  paper,  fo  far  as  this  object  can  be  effected,  by  consulting 
the  best  markets  before  any  purchase  sliall  be  made  of  the  article  for  the 
use  of  the  State.  And  though  the  committee  incline  to  the  opinion  that 
the  paper  of  the  State  has  cost  loo  high,  they  are  bound  to  consider  that 
it  has  resulted  from  the  fact  of  ihe  purchase  having  been  made  in  markets 
not  remote,  and  of  sufficient  com[>etition  in  iheiirticle,  and  not  from  any 
intended  fault  on  the  part  of  the  Public  Printer,  or  other  officers  of  the 
State;  and  therefore  they  beg  leave  to  call  the  attention  of  the  House  to 
an  accompanying  Bill,  having  for  its  object  a  law  in  relation  to  the  pur- 
chase of  paper  for  public  purposes. 

The  committee  have  thought  it  also  proper,  in  view  of  the  amount  of 
money  expended  for  Binding  of  the  session  of  1839  nnd  '40,  to  enquire  in- 
to the  provisions  of  the  law  upon  which  this  expenditure  is  claimed  (o  have 
been  predicated.  This  examination  has  induced  the  committee  to  re- 
commend an  alteration  in  that  law.  And,  from  the  best  information 
gained  from  gentlemen  having  a  knowledge  of  the  art  of  binding,  they 
are  constrained  to  say  that  the  prices  fixed  in  said  law,  regulating  the 
public  binding,  are  too  high.  And  in  accordance  wiih  the  statements  of 
those  who  profess  tc  know  what  those  prices  should  in  justice  be,  they 
suggest  amendments  to  the  law  regulating  the  same.  It  will  be  seen  that 
in  some  instances  the  committee  propose,  in  the  accompanying  bill,  to  re- 
duce the  prices  of  binding  nearly  thirty-three  per  cent.;  and  yet  it  may 
be  said  that  doubts  exist  with  them  as  lo  whether  a  greater  reduction 
might  not  be  made  with  propriety. 

All  of  which  is  respectfully  submitted. 


Illinois)                                     H.  R.  (12th  Assbm. 

Leqis.   >  (2d  Se8siow. 

DECEMBER  26, 1840. 
Read,  and  referred  to  the  Select  Committee  on  Public  Printing, 


SPECIAL  REPORT 


THE  AUDITOR  OF  PUBLIC  ACCOUNTS,, 


PUBLIC  PRINTING, 


Auditor's  Office,  Illinois, 

Springfield,  December  26,  1840. 

To  the  Hon.  the  Speaker 

of  the  House  of  Representatives: 

Sir:  In  obedience  to  a  resolution  of  the  House  of  Representatives,  re- 
questing the  Auditor  to  "furnish  the  House  with  a  statement,  showing  the 
whole  amount  paid  the  Public  Printer,  for  all  the  printing  done  for  the 
session  of  1839-'40,  including  Laws,  Journals,  and  Reports:  Also,  in  a 
separate  statement,  the  amount  paid  the  Binders,  for  stitching,  folding, 
covering  with  paper,  and  binding  the  Reports,  Journals,  and  Laws,  of  the 
same  session :  Also,  in  a  separate  statement,  the  cost  of  the  paper  used  in 
the  printing  of  the  said  session,  and  the  names  of  the  persons  to  whom 
paid:  Also,  separately,  an  aggregate  statement  of  the  items  of  expendi- 
ture, above  enumerated,  so  as  to  show  the  actual  amount  paid  the  Public 
Printer,  for  printing;  the  actual  amount  paid  the  Binders,  for  binding  and 
stitching;  and  the  actual  amount  paid  for  paper,  used  at  the  aforesaid 
session  of  1839-40" — I  have  the  honor  to  submit  the  following  statement, 
viz: 

L 
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Amount  paid  for  current  printing  for  House  of  Representa- 
tives, session  1839-'40,  -  -  -  -  -  $  726  77 
Amount  do.  do.  Senate,  -  -  555  10 
Amount  paid  for  printing  Journal  House  of  Representatives,  763  68 
Amount  do.  do.  Senate,  -  -  -  545  52 
Amount  paid  for  printing  volume  of  Reports,  -  -  2,368  44 
Amount  paid  for  printing  Laws,        .             -            .            .  662  08 

Total  amount  paid  Wm. Walters,  for  printing,  session  1839-'40,  $5,621  59 

Amount  paid  William  Walters,  for  folding  and  stitching  Bills, 

Reports,  and  Messages,  session  of  1839-'40,  -  -      $  167  22 

Amount  paid  for  folding,  stitching,  and  binding  Laws,  Jour- 
nals, and  Reports,  of  session  1839-'40,  as  per  bill  of  Birchall 
&  Johnson,  binders,  ....  -      3,863  40 

Total  amount  paid  for  folding,  stitching,  and  binding,  ses- 
sion 1839-'40, -  1^4,060  62 

Amount  paid  William  Walters,  for  paper,  for  session  of  1839 
-40,  purchased  of  W.  Tjler,  of  Louisville,  as  per  bill  of 
said  Tyler,  rendered  Dec.  13th,  1839,       -  -  -  $  4,653  39 

Amount  paid  William  Walters,  for  paper  purchased  of  John 
John  W.  Tyler,  as  per  bill  of  said  Tyler,  rendered  Febru- 
ary 25,  1840, 1,466  50 

Amount  paid  William  Walters,  for  paper  purchased  of  Lee  & 

Elder,  St.  Louis,  as  per  bill  of  said  Lee  &  Elder,    -  -         290  00 

Amount  p^id  William  Walters,  for  freight  and  charges,  paid 
to  Lee  &  Elder,  on  paper,  from  Louisville  to  St.  Louis,  as 
per  bill  of  said  Lee  &  Elder,  -  -  -  -         365  80 

Amount  paid  William  Walters,  for  freight  and  charges,  paid 
to  Basset  &  Taylor,  of  Beardstown,  as  per  bills  of  said  Bas- 
sett&  Taylor,        - 229  35 

Amount  paid  William  Walters,  for  the  sum  paid  by  him  for 
hauling  the  above  paper  from  Beardstown,  as  per  receipts 
of  teamsters,  on  file,  _  .  .  .  -         183  00 

Amount  paid  William  Walters,  for  expenses  and  trouble,  in 

procuring  the  above,  .  .  -  -  .         106  00 

Total  am't  paid  on  account  of  paper  for  session  of  1839-'40,       $  7,294  04 
From  this  sum  deduct  amount  of  paper  remaining  on  hand,  3,484  30 

Total  cost  of  paper  used,  for  session  of  I839-'40,     -  -     $3,809  74 

rECAPlTULATION: 

Total  amount  paid  for  printing,  session  1839-40,  -  -     .$  5,621  59 

Total  amount  paid  for  folding,  stitching,  and  binding,         -         4,060  62 
Total  cost  paper  used,  session  1839-'40,    -  -  -        3,809  74 


Aggregate  amount,  .....     $13,491  95 
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explanations: 


Of  the  above  sum  of  $7,294  04,  paid  on  account  of  paper,  for 
session  of  1839-'40,  ^  500  was  paid  previous  to  the  meeting 
of  the  Legislature,  at  said  session,  and  was  included  in  my 
report  of  the  amount  charged  to  Public  Printing,  from  No- 
vember 30,  1838,  to  December  1, 1839,  leaving  the  amount 
charged  to  Public  Printing,  on  account  of  paper,  as  stated 
in  my  report  to  the  present  Legislature,     -  -  .  $  6,794  04 

To  this  sum,  add — 
Amount  paid  for  printing,  as  above  stated  -  -      5,621  59 

Amount  paid  for  folding,  stitching,  &lc.       -  -  -     4,060  62 

Amount  paid  Farnsworth  and  Osgood,  for  services,  in  ad- 
justing the  accounts  for  printing  and  binding,    -  -  36  00 
Amount  paid  for  paper,  for  present  session,            -            -     7,098  67 


Amount  charged  to  Public  Printing,  as  per  Auditor's  report, 
at  the  present  session,        ....  ^23,610  92 

The  above  account  for  folding,  stitching,  and  binding,  was  adjusted 
agreeably  to  the  prices  fixed  by  a  law  of  last  session;  and  the  account  for 
paper  was  settled  by  the  bills  furnished  by  the  individuals  of  whom  the 
paper  was  purchased. 

I  have  the  honor  to  bg. 

Very  respectfully. 

Your  obedient  servant, 
LEVI  DAVIS, 

Auditor  Public  Accounts. 


Illinois  )  '  H.    R.  i  12th   Ashsbh. 


Lbois.   )  ^  2d  Sbbsion. 

JANUARY  6,  1841. 
R«ad,  laid  on  tbe  table,  and  ordered  to  be  printed. 


LETTER 


AUDITOR  OF  PUBLIC  ACCOUNTS, 


JN    RELATION    TO    THE 


AJ^OUMT  OF  REVENUE  TO  BE  DERIVED   FROM  LANDS 


WHICH  WILL  BECOMEB  TAXABLE  IW  THK  YBARS  1841-'42-'43  ; 


AGREEABLY  TO 


A  RESOLUTION  OF  THE  HOUSE. 


SPRINGFIELD: 
WM.  WALTERS,  PUBUC  PRINTBR. 


1841. 


Auditor's  Office,  Illinois, 
Springfield^  Jan.  6,  1841. 

To  the  Hon.  the  Speaker  of  the  House  of  Representatives. 

Sib:  In  compliance  with  a  resolution  of  the  House  of  Representatives, 
requiring  the  Auditor  to  "laj  before  the  House  a  tabular  statement, 
showing  the  number  of  axjres  of  land  lying  in  each  county  of  this  State, 
which  will  become  taxable  for  revenue  purposes  for  the  years  1841,  '42, 
and  '43" — I  have  the  honor  to  submit  the  enclosed  statement,  showing 
the  quantity  which  will  become  taxable  in  the  years  1841  and  1842.  I 
am  unable  to  report  the  quantity  which  will  become  taxable  in  1843,  as 
I  have  not  received  the  abstracts  from  the  Land  Offices,  which  are  ne- 
cessary in  order  to  furnish  this  information. 

I  have  the  honor  to  be,  Sir, 

Your  obedient  servant, 

LEVI  DAVIS, 
Auditor  Pub.  Accounts. 


Lands,  taxable  in  the  Years  1841  and  1842. 


Counties 

184L 

1842. 

Counties. 

1841. 

1842. 

Acres. 

Acres. 

Acres. 

Acres. 

Adams 

35,440 

48,640 

Logan 
Lake 

34,960 

39,480 

Alexander 

],320 

18,180 

Bond 

5,240 

34,880 

Lee 

Boone 

Madison 

33,480 

69,040 

Bureau 

87,200 

115,960 

Monroe 

1,800 

14,960 

Brown 

10,960 

30,640 

Morgan 

97,180 

32,880 

Carroll 

McDonough     - 

32,400 

40,480 

Clinton 

600 

23,720 

Montgomery    - 

19,580 

76,620 

Calhoun 

1,240 

6,240 

Macoupin 

149,080 

131,750 

Cass 

15,640 

22,860 

Macon 

17,800 

72,130 

Clay 
Crawford 

80 

7,480 

Menard 

49,120 

35,600 

1,840 

3,800 

Marshall 

19,600 

57,120 

Coles 

12,520 

42,800 

McLean 

70,340 

65,400 

Clark 

8,920 

20,360 

Mercer 

2,600 

12,880 

Cook 

128,080 

44,240 

Marion 

120 

15,040 

Champaign 

8,880 

17,720 

McHenry 

Christian 

31,460 

76,600 

Ogle 

De  Witt 

26,360 

25,920 

Putnam 

21,720 

58,280 

De  Kalb 

Perry 

680 

5,880 

Du  Page 

11,880 

6,160 

Pike 

19,800 

69,080 

Edgar 

11,600 

20,000 

Peoria 

40,600 

89,280 

Edwards 

920 

8,680 

Pope 

1,240 

12,000 

Effingham 

680 

4,920 

Rock  Island    - 

19,680 

70,240 

Franklin 

80 

3,080 

Randolph 

3,360 

12,480 

Fulton 

45,600 

74,560 

Sangamon 

112,040 

60,640 

Fayette 
Gallatin 

1,240 

27,600 

Stark 

6,840 

29,880 

1,960 

19,600 

Scott 

9,760 

27,520 

Greene 

47,880 

54,520 

Schuyler 
St.  Clair 

26,200 

32,000 

Hamilton 

120 

5,360 

14,180 

40,000 

Hancock 

72,120 

51,140 

Shelby 

3,120 

67,240 

Hardin 

200 

1,280 

Stephenson 

Henry 

21,840 

115,400 

Tazewell 

116,440 

98,760 

Iroquois 

10,520 

9,080 

Union 

1,120 

9,280 

Jackson 

440 

4,280 

Vermilion 

29,200 

50,160 

Jefferson 

320 

5,520 

Whiteside 

Jo  Daviess 

Will 

118,360 

60,040 

Jersey 

46,000 

52,360 

Wayne 

280 

11,960 

Johnson 

120 

4,280 

Washington     - 

1,336 

13,812 

Jasper 

120 

520 

White 

2,960 

23,880 

Knox 

46,400 

54,080 

Warren 

38,680 

58,360 

Kane 

Wabash 

1,280 

8,640 

Lawrence 

6,880 

9,640 

Williamson      - 

120 

3,720 

La  Salle 

239,393 

151,040 

Winnebago 

Livingston 

600 

3,320 

iLLiNors  )  '  ^     H.    R.  (  12th  Assbm. 

LgQis*    )  I  2d  Session. 

JANUARY  29,  1841. 
Read,  laid  on  the  table,  and  ordered  to  be  printed. 


LETTER 


THE  FUND  COMMISSIONER, 


IN  RELATION  TO   THB 


PAYMENT  OF  THE  JANUARY  INTEREST 


STATE  DEBT. 


Office  of  Fund  Commissioner, 

Springfield,  mh  Jan.  1841. 
To  the  Honorable 

The  Speaker  of  the  House  of  Representatives:: 

I  received,  last  night,  from  Dr.  Barret,  Fund  Commissioner,  now  in 
New  York,  the  enclosed  communication,  with  instructions  to  lay  it  be- 
fore your  House  as  early  as  practicable. 

I  have  the  honor  to  be,  most  respectfully, 
Your  obedient  servant, 

WM'SON  GATEWOOD,  Sec'y. 


SPRINGFIELD: 
WM.  WALTERS,  PUBLIC  rRINTBIU 


1841. 


LETTER  FROM  THE  FUND  COMMISSIONER. 


New  York,  January  7,  1841. 
To  the  Honorable 

The  Senate  and  House  of  Representatives: 

Gentlemen:  I  have  the  honor,  as  well  as  Ihe  pleasure,  of  announcing 
to  you,  that  on  Monday  last  all  the  interest  on  our  public  debt  was  punc- 
tually paid. 

On  reaching  this  city,  last  week,  I  found  the  public  mind  very  much 
prejudiced  against  our  State,  and  money  much  more  scarce  and  difficult 
to  obtain  than  I  expected.  I  therefore  failed  to  make  a  loan  on  such 
terms  as  I  desired,  but  on  the  best  1  could,  under  the  circumstances,  and 
in  the  very  limited  time  that  was  allowed  me  for  that  purpose.  I  obtained 
$40,000  from  the  Bank  of  the  United  States,  $25,000  from  Mr.  Elisha 
Riggs.  and  the  balance,  the  precise  amount  not  yet  ascertained,  from 
Messrs.  Novins,  Townsend,  &  Co.  of  this  city.  I  could  get  the 
money  for  90  days  only,  with  30  days  grace,  making,  in  all,  P20  days.  I 
had  to  hypothecate  for  its  payment  the  300  bonds  authorized  in  the  law, 
and  to  allow  an  interest  at  the  rate  of  7  per  cent,  per  annum.  If  th^ 
money  is  not  paid  in  90  days,  they  are  to  advertise  the  bonds  for  sale  iH 
three  public  newspapers  of  the  city  for  thirty  days;  and  if  the  money  be 
not  paid  within  the  said  thirty  days,  then  they  are  authorized  to  sell  as 
many  of  them  at  the  Merchants'  Exchange  in  this  city,  as  will  pay  the 
debt  and  interest. 

There  was  no  such  thing  as  making  a  loan  for  a  longer  time.  The 
newspapers  have  so  prejudiced  the  public  mind  against  our  State,  that 
many  anticipate  similar  difficulties  in  the  payment  of  the  July  interest. 
Should  your  honorable  body  make  provision  for  our  future  interest,  other 
temporary  loans  can  be  effected;  but  should  you  adjourn  without  doing 
so,  the  credit  of  our  State  will  be  prostrated,  and  all  further  negociations 
will  be  utterly  out  of  the  question. 

By  the  advice  of  many  friends,  and  for  the  purpose  of  correcting  the 
public  feeling  in  regard  to  our  State,  I  thought  it  my  duty  to  make  the 
following  publication,  which,  it  is  thought,  will  have  a  good  effect,  parti- 
cularly if  followed  by  suitable  legislation: 

«  TO  THE  PUBLIC. 
"Much  having  been  recently  said,  through  the  public  prints,  concern- 
ing the  State  of  Illinois,  in  relation  to  the  January  interest,  her  repudia- 
tion of  bonds,  her  legislation,  &c.  <fec.  it  becomes  my  duty,  as  the  chief 
fiscal  officer  of  that  State,  to  make  the  following  statement  of  facts  in 
defence  of  her  honor  and  credit,  and  for  the  ourpose  of  correcting  the 
public  mind  on  these  particular  points. 
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"  Diirinf;  the  year  1839,  ttvo  of  the  late  Fund  Commissioners  of  the 
State  of  Illinois  visited  London,  and,  with  a  house  in  that  city,  created  an 
agency,  by  wiiich  they  expected  to  receive,  during  the  next  year,  about 
$i,0UO,000.  They  also  sold^to  persons  in  this  city  and  State,  bonds  to 
nearly  the  same  amount,  a  portion  ot  which  fell  due  in  183i^,  and  was 
paid;  but  a  much  greater  part  fell  due  in  1840.  The  Legislature  of  llli' 
nois  adjourned  in  February  last,  confidently  believing  that  the  whole,  or 
a  large  portion  of  these  sales  would  be  realized  in  a  few  months,  which 
would  be  quite  sufficient  to  pay  the  interest  falling  due  in  July  and  Janu- 
ary fallowing,  and  perhaps  all  other  claims  against  the  State. 

"Just  before  the  adjournment  of  the  Legislature,  I  was  made  the  sole 
Fund  Commissioner  of  the  State.  In  March  I  left  home,  and  came  to 
this  city  for  the  purpose  of  collecting  the  money  due  from  these  sales, 
and  with  the  intention  of  applying  it  in  payment  of  the  July  interest,  and 
other  liabilities  of  the  State. 

"All  the  American  stocks  having  fallen  in  London,  I  soon  learned 
that  our  agents  in  that  city  could  etFect  no  sales  under  their  contract 
with  the  late  Fund  Commissioners;  and  on  inquiry  and  investigation,  I 
also  became  satisfied  that  no  money  could  be  collected  from  the  sales  of 
bonds  i.i  this  city  and  State  in  time  for  the  July  and  January  interest. 

"With  our  bank  dividends,  and  a  small  loan  from  the  State  Bank  of 
Illinois,  1  was  enabled  to  pay  the  July  interest.  I  then  informed  the  Go- 
vernor that  we  should  get  no  more  money  from  our  agents  in  London; 
that  we  could  not  collect  our  New  York  debts  in  time  to  meet  the  inte- 
rest due  in  January;  and  suggested  the  propriety  of  his  convening  the  Le- 
gislature before  the  regular  day  of  meeting,  (the  first  of  December;)  that 
they  might  authorize  some  mode  of  raismg  money.  Under  the  old  law 
the  Fund  Commissioner  was  not  authorized  except  by  sale  of  bonds  '*a< 
not  less  than  par.'''' 

"Bonds  could  not  be  sold  at  that  price;  and  special  authority  to  obtain 
money  in  some  other  way  became  absolutely  necessary,  or  a  portion  of 
our  January  interest  must  go  unpaid. 

"The  Governor  convened  the  Legislature  on  the  last  Monday  in  No- 
vember, for  this  special  purpose;  and  soon  after  their  organization,  a  bill 
was  introduced,  authorizing  the  Fund  Commissioner  to  borrow  the  money 
for  a  short  time,  on  hypothecation  of  bonds,  to  pay  the  interest  falling  due 
on  the  first  Monday  in  January  on  the  internal  improvement  bonds. 
Some  members  wished  the  bill  amended, and  a  provision  inserted,  that  no 
interest  should  be  paid  on  bonds  which  had  been  illegally  sold,  and  not 
paid  for;  others  wished  the  interest  to  be  paid  on  those  bonds  which  had 
been  sold,  and  passed  into  the  hands  of  innocent  purchasers,  and  those 
only  excluded  which  still  remained  in  the  hands  of  the  original  illegal 
purchasers. 

"Some  members  wished  to  see  embodied  in  the  law  a  tax  upon  the 
people  and  property  of  the  State,  adequate  to  the  interest,  and  were  op- 
posed to  involving  the  State  further  in  debt,  without  first  agreeing  upon 
a  mode  by  which  her  honor  and  credit  could  be  permanently  maintained. 
Many  were  in  favor  of  a  tax,  but  thought  that  much  time  would  be  neces- 
gary  to  adjust  it  properly,  and  the  first  Monday  in  January  was  too  near 
at  hand  then  to  undertake  it. 

"There  were  those,  too,  who  wished  an  increase  of  the  banking  capital, 
and  the  bank  interest  raised,  so  that  larger  dividends  might  be  obtained, 
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and  the  tax  on  the  people  thereby  lessened;  others  wished  a  set  of  inte- 
rest bonds,  and  a  tax  imposed  on  certain  property  of  the  State,  which  was 
annually  to  be  collected  and  applied  to  their  payment. 

'•All  these,  and,  perhaps,  various  other  provisions,  were  contended  forj 
and  bill  after  bill,  with  and  without  sonne  of  them,  was  presented,  dis- 
cussed,-and  finally  rejected — not  because  the  Legislature  vvero  opposed 
to  pfiying  the  interest,  but  because  they  differed  as  to  the  details  of  the  bill. 

"When  a  bill  was  thus  rejected,  it  was  immediately  heralded  forth  that 
Illinois  was  opposed  to  paying  her  interest,  and  had  rejected  a  bill  intro- 
duced for  that  purpose.  In  the  negatives  of  many  of  these  rejected  bills 
are  to  be  found  many  of  the  staunchest  friends  of  the  State,  who  would 
go  further  to  sustain  her  honor  and  faith  than,  perhaps,  any  members  of 
the  House,  but  they  voted  against  each  bill,  with  the  hope  that  a  better 
could  be  substituted. 

"Finally,  when  two  or  three  weeks  had  passed,  and  no  bill  agreed 
upon,  it  was  obvious  that  the  January  interest,  except  on  tho  bank  and 
canal  bonds,  must  go  unpaid,  unless  some  prompt  action  could  be  taken 
on  the  subject.  Accordingly, as  a  sort  of  com[)romise,  a  bill  was  introduced 
and  passed  by  a  decided  majority,  authorizing  the  Fund  Commissioner  to 
issue  bonds,  to  run  not  exceeding  two  years,  and  hypothecate  them  for 
money  to  pay  that  portion  of  the  interest  unprovided  for,  falling  due  on 
the  li.st  Monday  of  January;  intending,  no  doubt,  to  levy  a  tax  which, 
in  the  course  of  two  years,  will  be  amply  sufficient  to  pay  them. 

"Bonos  illegally  sold  by  the  former  agents  of  the  State,  but  now^  in  the 
hands  of  innocent  purchasers,  I  have  no  idea  will  ever  be  repudiated, 
although  some  good  men,  both  in  and  out  of  the  Legislature,  honestly 
think  they  should  not  be  paid.  In  the  case  of  the  State  of  Illinois  .-'gainst 
John  Delafield,  of  this  city,  no  such  ground  was  ever  taken.  In  our  ap- 
plication for  an  injunction,  all  we  asked  Wc,s,  to  prevent  the  further  sale 
of  bonds  by  him,  and  that  he  be  made  to  deliver  to  the  Slate  the  pro- 
ceeds of  those  he  had  previously  sold.  We  never  contended  for  those  he 
had  parted  with  in  good  faith,  nor  denied  the  moral  and  legal  obligation 
of  the  State  to  pay  them,  when  passed  into  the  hands  of  innocent  purcha- 
ser<.  That  we  were  right  in  the  position  we  took  is  proved  by  the  deci- 
sion of  the  chancellor,  which,  I  am  happy  to  state,  has  fully  sustained  us 
in  every  point. 

"I  am  also  pleased  to  state  that,  under  the  recent  law  of  our  Legisla- 
ture, I  borrowed  the  balance  Wfinted,  which  was  only  about  $90,t)()0j 
and  on  Monday  last  all  the  interest  on  our  Slate  bonds  falling  due  on  that 
day  was  punctually  paid.  I  will  also  state,  that  our  Legislature  is  still 
in  session,  and  before  the  adjournment,  will,  no  doubt,  by  taxation  or 
otherwise,  make  permanent  provi-ion  for  our  future  interest.  In  national 
poliiios  1  am  not  of  the  party  which  is  now  in  power  in  our  Legislature, 
but  it  atfords  me  pleasure  to  state  that,  so  far,  that  party  have  come  to 
the  rescue  of  our  State's  honor  with  praiseworthy  zeal,  and  do  not  deserve 
the  epithets  ot  ^^  levellers  and  deslructives^'^  as  applied  to  them  by  some  of 
the  public  prints;  and  I  sincerely  hope  (hat  those  prints  which,  for  the 
want  of  correct  information,  have  given  currency  to  impressions  unfa- 
vorable to  our  State,  will  give  the  like  currency  to  this  simple  statement 
of  facts.  With  due  respect,  I  have  the  honor  \,o  be, 

RICHARD  F.  BARRET,    ' 
Fund  Commissioner  of  the  Statelof  Illinois,^^ 


[174]  6 

I  hope  jou  will,  by  taxation  or  otherwise,  make  permanent  provision 
for  our  future  interest.  Our  credit  cannot  be  sustained  much  longer  by 
borrowing  alone.  Capitalists  will  not  lend  us  the  money;  and,  for  the 
time  being,  our  only  alternative  is  taxation  to  a  moderate  and  prudent  ex- 
tent, aided,  if  it  should  be  thought  expedient,  by  an  increase  of  our 
banking  interest,  if  not  of  our  banking  capital,  so  that  larger  dividends 
may  be  obtained.  Were  I  a  member  of  your  honorable  body.  I  should  not 
fear  taxation.  I  believe  the  good  sense,  honesty,  and  patriotism  of  our  cit- 
izens would  induce  them  to  submit  to  it,  rather  than  see  our  good  faith  and 
honor  sacrificed.  If  a  portion  only  of  oui  interest  could  now  be  provided 
by  taxation,  capitalists  would  be  satisfied,  and  would  lend  us  the  balance,  for 
they  would  know  that  by  CDUtinuing  the  same  rate  of  tax,  it  would  suffice, 
with  the  increase  of  wealth  and  population,  to  pay  the  whole  interest. 
Our  canal  being  a  work  of  great  national  importance,  it  is  not  impro- 
bable that,  if  properly  solicited,  the  General  Government  would  make 
further  donaions,  or  even  take  it  off  our  hands;  and,  from  what  I  have 
heard,  I  am  satisfied,  that  in  the  course  of  a  year  or  two,  a  distribution 
of  the  public  lands  or  their  proceeds  will  be  made  to  the  States.  The 
great  St;ites  of  New  York,  Pennsylvania,  Virginia  and  Ohio,  are  now 
tor  it,  and,  in  a  short  time,  I  have  no  doubt  a  distribution,  in  some  form 
or  other,  will  be  advocated  by  all  the  States.  Should' this  event  take 
place,  it  will  give  to  Illinois  a  fund  which  will  enable  her,  not  only  to 
pay  her  present  debt,  but  also  to  finish  some  of  her  most  important 
works.  1  would,  therefore,  at  all  hazards,  maintain  her  credit,  relying 
Qn  the  relief  we  shall  speedily  obtain  from  the  source  above  alluded  to. 
it  is  a  duty  we  owe  to  ourselves  as  citizens  of  a  State  whose  honoris 
yet  unblemished;  it  is  a  duty  we  owe  to  the  honest  holders  of  our  se- 
curities, whose  all, in  some  instances,  has  been  invested  in  them;  and  it 
is  a  duty  wc  owe  to  the  sister  States,  many  of  whom,  like  Illinois,  have 
engaged  in  large  schemes  of  internal  improvements,  connected  more  or 
less  with  our  own,  and  re(juinng  further  loans  to  complete  and  render 
productive.  Should  a  single  Slate  fail  to  provide  her  interest,  it  would  be 
a  deadly  blow  stricken  at  the  credit  of  all,  which  every  member  of  the 
Union  would  sensibly  feel  and  deplore. 

.  Mr.  Delafield  wishes  to  compromise  hisdebt  to  the  State.  I  think  if. 
probable  that  more  can  be  gotten  from  him  in  that  way  than  in  any 
other.  If  done  at  all,  it  is  desirable  to  come  to  terms  wit.h  him  as  early 
as  possible,  for  should  a  general  bankrupt  law  pass  at  this  session  of  Con- 
gress, he  will  be  sure  to  avail  himself  of  all  its  benefits.  Our  other 
Claims  in  this  State  can  possibly  be  adjusted  to  advantage  in  the  same 
wav;  and  by  giving  time,  and  taking  security,  all  can  probably  be  settled 
at  .1  loss  not  exceeding  |2a0,000  or'$250,000,  which  I  would  rather  suf- 
fer, than  take  the  strone  but  very  doubtful  ground  of  repudiation^  a  mea- 
sure which  would  certainly  cost  us  more  in  character  and  credit  than 
we  should  gain  iu  money.  I  was  in  hopes,  before  this  time,  to  have  re- 
ceived instructions  from  you  in  relation  to  the  debt  we  owe  the  Bank  of 
t\\Q  United  States,  for  advances  made  on  the  July  interest,  and  freights 
and  charges  on  railroad  iron,  for  the  payment  of  which,  as  I  before  in- 
formed you,  100  bonds  are  pledged,  and  will  be  sold  by  the  first  of  Feb- 

uary.if  the  money  be  not  paid.  I  endeavored  to  get  Messrs.  Thomp- 
lon  &  Forman  to  delay  the  manufacture  and    shipment  of  the  iron,  but 
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they  refused  to  do  either,  and  continued  to  forward  it.  Having  no  money 
to  pay  freights,  duty,  and  charges,  it  must  have  been  sacrificed  for  proba- 
bly one-fourth  of  its  value  on  the  wharf  at  New  Orleans,  if  I  had  not 
raised  the  funds  necessary  to  pay  them.  My  only  means  of  raising  funds 
ior  this  purpose,  was  by  temporary  loans  on  hypothecation  of  bonds,  or 
by  the  direct  sale  of  bonds  at  what  they  would  bring  in  the  market.  I 
preferred  hypothecating  to  selling  them;  and  the  Bank  of  the  United 
States  agreeing  to  furnish  the  money,  and  to  wait  for  its  return  untij  the 
1st  of  February,  I  did  not  hesitate  to  take  it,  confidently  believing  that 
your  honorable  body  would  not  only  justify  the  act,  but  also  make  pro- 
vision for  its  repayment.  The  Bank  informs  me  that  they  will  want  the 
money.  The  bonds  ought  not  to  be  sold  nt  their  present  market  value, 
and  I  am  anxious  to  make  some  arrangement  to  save  them.  I  could  ob- 
tain money  by  hypothecating  the  same  bonds  to  some  other  monied  insti- 
tution, and  might  even  make  an  arrangement,  by  a  still  further  hypothe- 
cation, for  future  advances  on  the  shipments  of  iron  which  will  arrive  af- 
ter the  1st  of  February;  but  I  dislike,  during  your  session,  to  make  un- 
authorized negociations,  and  I  shall  wait  until  the  last  of  the  month,  pre- 
ferring to  receive  authority  from  you  on  the  subject. 

Money  is  now  worth  in  the  city,  on  good  paper,  one  per  cent,  per 
month.  I  am  under  many  obligations  to  the  gentlemen  who  assisted  me 
in  the  loan  for  our  interest.  I  could  not  have  made  it  without  their  as- 
sistance. Enclosed  is  a  copy  of  the  contract  with  Mr.  Riggs.  The  other 
two  are  like  it.  You  will  see,  at  the  end  of  it,  a  provision  for  exchang- 
mg  the  new  bonds,  having  but  two  years  to  run,  for  the  old  internal  im- 
provement bonds,  redeemable  after  1870.  I  think  the  State  should  not 
object  to  the  change,  as  the  two  years  bonds  are  certainly  worth  the 
most.  They  object  to  the  new  bonds,  because  the  publicare  not  acquainted 
with  them;  and  when  an  explanation  is  given,  it  will  appear  that  the 
State  is  borrowmg  money  to  pay  interest,  which  is  exceedingly  prejudicial. 
It  IS  preferable,  therefore,  that  we  have  but  one  kind  of  bonds.  If  you 
agree  in  opinion  with  me,  you  will  authorize  the  exchange. 

When  I  reached  this  city,  and  first  heard  of  the  failure  of  Messrs. 
Wright  &  Co.  of  London,  I  entertained  fears  that  we  might  have  diffi- 
culty  in  settling  up  our  accounts  with  them,  and  in  obtaining  our  bonds 
which  had  been  left  m  their  hands;  and  accordingly  wrote  to  them  on  the 
^bject.  I  am  now  pleased  to  inform  you  that  all  fears  are  removed. 
1  he  iHst  intelligence  is  thai  they  will  be  able  to  pay  all  their  liabilities, 
and  will  deliver  up  our  stocks,  or  transfer  them  with  their  other  business, 
to  Messrs.  Palmers,  McCallop,  Dent,&  Co.,  one  of  the  most  able  and 
respectable  houses  in  London,  the  elder  Palmer  being  President  of  the 
Bank  of  England. 

Mr.  Ruggles  thinks  my  evidence  in  the  case  of  the  State  against  Dela- 
held  may  be  important.  If  you  do  not  authorize  a  compromise,  I  may  be 
detained  at  this  time  five  or  six  weeks,  and  may  have  to  return  to  the 
final  trial  in  the  Court  of  Errors,  as  the  case  will  be  obstinately  contested 
at  every  point  of  its  progress.  In  the  mean  time,  I  hope  to  receive  au- 
thority from  you  to  relieve  the  100  bonds  hypothecated  with  the  Bank 
of  the  United  States. 

In  making  this  communication,!  hope  you  will  not  consider  my  sug- 
gestions as  obtrusive  or  dictatorial.     I  assure  you  they  are  not  offered  m 
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that  spirit;  but  having  made  the  finances  of  our  State  a  subject  of  con- 
stant and  anxious  attention  for  the  last  twelve  months,  and  having, 
during  that  time,  enjoyed  some  opportunities  of  perceiving  the  operation 
of  our  legislative  measures  in  the  principal  money  markets  of  the  Union; 
and  claiming,  as  I  do,  to  feel  as  deep  an  interest  in  the  honor  and  welfare 
of  our  young  State  as  any  member  of  your  honorable  body,  I  have  felt 
it  my  duty  to  submit  my  views  fully  and  frankly,  knowing  that,  in  your 
wiser  deliberations,  they  would  be  estimated  only  at  what  they  are 
worth. 

With  sincere  respect, 

I  have  the  honor  to  be 

your  obedient  servant, 

RICH'D  F.  BARRET, 

Fund  Com'r, 

COPY. 

$25,000.  New  York,  Jari'y.  4fh  1841. 


Three  months  after  date,  I,  Richard  F.  Barret,  Fund  Commissioner  of 
the  State  of  Illinois,  for  value  received,  promise  to  pay  to  the  order  of 
Elisha  Riggs,  Esqr.  at  the  Bank  of  Commerce,  in  New  York,  twenty- 
five  thousand  dollars,  with  interest  thereon  from  the  date  hereof,  at  the 
rate  of  seven  per  cent,  per  annum;  and  to  secure  the  payment  of  the 
same,  I  hereby  hypothecate  and  transfer  to  the  said  Elisha  Riggs,as  col- 
lateral security,  seventy-five  bonds  of  one  thousand  dollars  each,  of  the 
State  of  Illinois,  dated  this  day,  signed  by  me,  and  numbered  respective- 
ly No.  1,  to  No.  75  inclusive,  and  issued  under  the  law  of  the  State  of 
Illinois,  passed  the  16th  December,  1840;  and  I  hereby  agree,  that  if  the 
said  sum  of  twenty-five  thousand  dollars  and  interest,  shall  not  be  paid 
at  maturity,  the  said  bonds,  or  so  many  of  them  as  shall  suffice  for  the 
payment  thereof,  may  be  sold  by  the  said  Elisha  Riggs,  his  representa- 
tives or  assigns,  at  public  auction,  at  the  Merchants'  Exchange,  in  the 
city  of  JMew  York,  he  giving  thirty  days'  previous  notice,  by  advertise- 
ment in  three  daily  newspapers,  printed  in  the  said  city,  and  that  the 
proceeds  of  the  sale  of  said  bonds  be  applied  to  the  payment  of  the  said 
twenty-five  thousand  dollars  and  interest,  it  being,  however,  understood 
that  the  interest  on  the  said  bonds  shall  not  commence  running  until  the 
day  of  such  sale.  I  hereby  further  agree,  in  case  the  Legislature  of  thej 
State  of  Illinois  shall  so  authorize  me,  to  substitute  within  three  months i 
from  the  date  hereof,  for  the  bonds  above  mentioned,  an  equal  amount  of  I 
the  internal  improvement  bonds  of  the  State  of  Illinois,  payable  at  the: 
pleasure  of  the  State  after  the  year  1870,  with  semi-annual  interest,  at 
the  rate  of  six  per  cent,  per  annum,  payable  in  New  York,  said  bonds  to 
be  subject  to  the  stipulations  above  mentioned. 

''  R.  F.  BARRET, 

F.  Commiss*r, 


iLLIlfOIS  I  H,    R.  J12th    ASSEK. 

Legis.   S  t2d   Session. 

f 

?  FEBRUARy  4,  1841. 
Laid  on  the  table,  and  5000  copies  ordered  to  be  printed. 


REPORT 


THE  COMMITTEE  ON  PiNANCi 


Mr.  Peck,  from  the  Committee  on  Finance,  made  the  following 
REPORT: 

Your  committee,  in  their  action  upon  the  duties  confided  to  their  care, 
have  felt  themselves  more  embarrassed  from  the  restrictions  ihiposed  by 
the  constitution,  and  the  prejudices  which  have  been  unfairly  created 
against  taxation,  than  from  any  belief  in  the  inability  of  the  people,  or 
from  the  want  of  abundant  resources  in  the  State,  not  only  to  enable  us 
to  maintain  our  integrity,  by  promptly  paying  the  interest  due  upon  the 
public  debt,  but  also,  by  a  reasonable  economy  in  the  management  of 
our  State  expenditures,  to  carry  on  our  government  prosperously  and 
happily,  and  yet  the  people  be  saddled  with  a  less  burthen  of  taxation 
than  falls  to  the  lot  of  those  in  other  Slates. 

In  addition  to  the  obligations  we  owe  our  sister  States,  who  are  linked 
to  us  by  such  indissoluble  bonds,  as  to  be  most  seriously  affected  in  their 
public  credit  by  any  dereliction  of  duty  on  our  part  to  pay  our  public 
creditors,  such  an  omission  of  duty  would  defeat  all  hope  of  ever  being 
able,  in  future,  to  obtain  any  loans  for  any  purpose  whatever,  however 
laudable  or  profitable  the  purposes  to  which  such  loans  might  be  applied. 
Your  committee,  moreover,  believe  that  the  moral  effect  of  honorably  and 
promptly  providing  for  the  payment  of  the  interest  upon  the  Stale  debt, 
acting  on  our  citizens,  will  elevate  and  sustain  their  self-respect,  enccu- 
rage  them  to  proud.and  honorable  exertion,  and  commend  to  their  appro- 
bation the  rigid  payment  of  individual  obligations — benefits  which  will 
more  than  repay  all  the  losses  which  the  body  politic  may  sustain  by  any 
former  legislation,  which,  from  untoward  circumstances,  has  become 
fruitless  and  inoperative. 

The  committee  would  have  this  State  furnish  an  honorable  example 
of  republican  integrity,  and  manifest  a  patriotic  pride  in  vindicating,  m 
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the  ejes  of  the  world,  the  purity  and  stability  of  our  free  and  happy  in 
stitutions. 

By  the  clamors  of  those  who  frequently  prefer  personal  popularity,  no 
matter  how  acquired,  to  the  ultimate  good  of  the  State,  and  who  seek  to 
ingratiate  themselves  in  the  especial  favor  of  the  public,  by  abusing  and 
misrepresenting  others,  who  may  have  contributed  to  create  a  State 
debt,  which,  at  its  inception,  met  with  almost  universal  favor,  the  people 
have  been  made  to  sutFer  unnecessary  feelings  of  panic  and  distrust. 
They  have  heard  so  much  of  millions  of  indebtedness,  the  horrors  of 
which  have  been  pourtrayed  in  such  dismal  lamentations  of  despair,  that 
each  man  is  involuntarily  led  to  feci  in  his  pockets,  to  ascertain  if  he  has 
any  hundreds  of  thousands  in  his  possession  with  which  forthwith  to  pay 
off  his  portion  of  this  indebtedness.  But  if  we  reflect  that  our  taxation 
is  much  less  in  this  State  than  in  many  others  of  the  Union,  even  of  the 
oldest,  and  that  the  debt  itself  is  not  to  be  paid  for  many  years,  nor  until 
we  shall  have  a  vastly  increased  population,  abounding  in  wealth,  we 
need  not  surrender  ourselves  victims  to  a  mistaken  despondency,  violate 
every  moral  and  legal  obligation,  reduce  ourselves  to  degradation,  and 
bear  the  humiliating  taunts  which  must  follow  so  gross  a  breach  of  good 
faith. 

The  amount  of  lands  annually  becoming  taxable  is  between  two  and 
three  millions  of  acres.  This  source  alone  furnishes  an  abundant  promise 
of  revenue.  Our  population  has  nearly  doubled  within  the  last  five 
years,  and  the  value  of  personal  property  has  increased  in  a  greater 
ratio. 

All  these  auspicious  circumstances  are  sometimes  carefully  concealed 
from  the  people,  while  other  matters,  which  are  the  sustenance  of  those 
who  seek  popularity  by  large  pretensions  to  economy,  with  equally  large, 
and  sometimes  arrogant,  pretensions  to  superior  wisdom,  are  actually 
kept  before  the  public  eye. 

Although  friendly  to  the  plan  of  direct  taxation  as  the  best  means  of 
preserving  the  government  simple  and  pure,  inasmuch  as  the  people  then 
will  know  what  they  pay,  and  for  what  object — believing  that  this  sys- 
tem, which  is  a  candid  and  democratic  one,  would  excite  men  to  that 
degree  of  vigilance  which  is  necessary  to  the  preservation  of  their  rights, 
and  restrain  their  political  agents  from  neglecting  or  exceeding  their 
trusts — that  it  would  prevent  government  from  that  otherwise  inevitable, 
however  gradual,  enlargement  of  its  powers  and  offices,  which  in  the 
end  must  prove  destructive  of  the  liberties  of  the  people — as  opposed  to 
a  system  of  indirect  taxation,  which  tends,  with  steady  and  constant 
force,  to  undermine  the  basis  of  popular  rights — being  in  its  very  nature 
aristocratic,  and  bearing  upon  its  front  the  evidence  of  distrust,  of  po- 
pular capacity  and  virtue — yet,  admitting  these  maxims  in  their  full 
force,  it  will  be  difficult,  by  any  sudden  action,  to  wean  the  people  at 
once  from  their  prejudices,  and  win  them  over  to  act  upon  and  believe  in 
a  system  of  revenue  which  is  apparently  oppressive.  Time  is  requisite 
to  rightly  direct  public  opinion  to  this  important  subject,  to  change  the 
current  of  counter  prejudices,  and  restore  the  convictions  of  men  to  that 
more  honest  and  straightforward  system,  which  excites  vigilance  aud 
watchfulness,  because  all  cost  is  directly  felt.  By  it  the  mischief  of 
visionary  projects  and  extravagant  expenditures   are   checked,  before 
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they  shall  have  made  any  strong  headway  against  the  interest  or  wishes 
of  the  community. 

Many  suggestions  have  been  made  to  the  consideration  of  the  com- 
mittee, in  belialf  of  increasing  the  stock  of  the  State  Bank  as  a  means 
of  raising  revenue. 

By  a  comparison  of  the  table  herewith  reported,  with  the  communica- 
tion of  the  officers  of  the  Bank,  made  to  the  present  General  Assem- 
bly, it  will  be  seen  that  the  State  is  a  loser  upon  the  bonds  already 
sold  to  increase  the  stock  of  that  Bank.  For  the  past  year  the  Bank  has 
declared  a  dividend  of  but  six  and  one  half  per  cent.,  which  dividend  is 
paid  in  the  bills  of  the  Bank;  whereas  the  interest  upon  the  bonds  has  to 
be  paid  in  the  eastern  cities,  in  funds  worth  at  least  two  per  cent,  more 
than  those  received  of  the  Bank.  This  statement  will  exhibit  plainly, 
that  no  good,  even  on  the  score  of  revenue,  can  grow  out  of  this  project. 
The  revenue  laws  not  having  rendered  it  necessary  that  returns  should 
be  made  from  each  county  of  the  aggregate  valuation  of  personal  pro- 
perty, and  the  amount  of  valuation  of  real  property  in  the  respective 
counties,  it  is  difficult  to  calculate  with  any  precision  what  the  amount 
of  revenue  to  be  derived  will  be. 

In  reference  to  this  point  the  committee  do  not  profess  to  give  any 
thing  more  than  an  approximation  to  the  amount,  endeavoring,  always, 
to  keep  within  the  mark. 

After  two  years  from  this  period  the  whole  amount  of  interest  upon 
the  State  debt  (>avc  that  created  for  the  construction  of  the  Illinois  and 
Michigan  canal,  which  it  is  believed  can  provide  for  itself,)  may  be 
promptly  met  without  any  increased  taxation,  by  taking  a  portion  of  the 
revenue  now  paid  into  the  county  treasuries,  and  turning  it  into  the  State 
treasury,  still  leaving  to  the  counties  adequate  means  for  the  payment  of 
their  current  expenditures. 

The  large  amount  of  lands  annually  becoming  taxable,  with  the  rapid 
increase  of  personal  property,  after  a  very  few  years,  even  at  the  present 
rate  of  taxation,  besides  carrying  on  the  government,  will  furnish  an  ex- 
cess over  the  amount  necessary  for  the  payment  of  interest. 

The  committee,  however,  by  the  proposition  contained  in  one  of  the 
bills  reported  to  the  House,  that  no  lands  shall  be  assessed  at  less  than 
four  dollars  for  each  acre,  do,  in  fact,  recommend  a  considerable  increase 
of  taxation.  And  this  proposition,  in  connection  with  that  of  adding  ten 
cents  from  the  county  to  the  State  revenue,  will  nearly  double  the 
amount  of  revenue  received  for  the  past  year. 

These  evidences  of  the  willingness  on  the  part  of  the  Legislature  to 
provide  a  revenue,  cannot  fail  to  have  their  effect,  and  must  go  far  towards 
establishing  the  credit  of  the  State  upon  a  firm  basis.  But  few,  if  any, 
States,  have  furnished  examples  of  aoubling  their  revenue,  in  a  single 
year,  from  permanent  sources  of  taxation. 

Until  more  of  our  lands  shall  become  taxable,  and  our  population  shall 
have  increased,  and  with  these  the  wealth  of  the  State,  the  committee 
propose  a  resort  to  other  means  for  raising  a  revenue:  such  as  licences 
to  merchants,  traders,  money-brokers,  auctioneers,  lawyers,  and  doctors; 
a  charge  upon  commissions  to  lucrative  offices,  and  also  a  commission 
upon  titles,  &c.  to  lands  recorded; — sources  of  revenue  which  will  furnish 
considerable  in  the  aggregate,  without  being  oppressive  upon  the  agri- 
cultural and  mechanical  classes  of  our  citizens,  who  will  pay  no  more 
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into  the  State  treasury  than  they  have  heretofore  done,  unless  with  their 
own  consent. 

It  is  proposed  to  authorize  the  Governor  to  issue  such  an  amount  of 
interest  bonds  as  will  meet  the  interest  accruing  upon  bonds  sold,  until 
the  revenue  shall  furnish  sufficient  means  for  the"  payment  of  that  interest. 
It  is  not  thought  that  it  will  be  necessary  to  dispose  of  more  than  three 
hundred  of  these  bonds,  before  the  revenue  will  be  adequate  to  the  pay- 
ment of  the  interest,  without  resort  to  them.  And  for  the  payment  and 
redemption  of  the  interest  and  principal  upon  the  interest  bonds,  the  most 
ample  and  satisfactory  means  are  provided. 

The  tables  herewith  reported  will  show  the  amounts  to  be  paid,  and 
the  probable  amounts  of  revenue  for  the  ensuing  two  years — the  latter 
based  upon  the  presumption  that  the  several  measures  reported  by  the 
committee  will  be  sanctioned  by  the  General  Assembly. 

Your  committee  are  led  to  believe  that  much  of  the  alarm  which  pre- 
vails in  reference  to  taxation,  arises  from  the  fact,  that  previous  legisla- 
tion upon  this  delicate  subject  has  been  conducted  upon  deceptive  prin- 
ciples. The  people  are  led  to  believe  that  they  need  not  now  be  taxed 
more  than  they  have  heretofore  been;  while  in  truth  a  large  portion  of 
the  State  expenses  have  been  defrayed  by  applying  the  school  fund  to 
this  purpose — a  system  which  cannot  any  longer  be  pursued.  By  this 
means  an  erroneous  impression  prevails,  that  taxation  has  been  increased 
mer.  ly  to  defray,  unnecessarily,  increased  expenditures. 

This  committee  cannot  suppose  that  the  people  are  not  willing  to  pay 
the  price  for  supporting  the  government  of  their  choice,  and  one  which 
protects  them  in  the  most  absolute  enjoyment  of  life,  liberty,  and  the 
pursuit  of  happiness.  Much  less  will  your  committee  believe  that  the 
inestimable  blessings  we  enjoy — the  fruits  of  the  blood  and  treasure  of 
the  Revolution — would  be  the  pride  and  boast  of  the  people,  if  they 
were  o  become  embittered  by  the  taunts,  or  saddened  by  the  recollec- 
tion, that  we,  as  a  people,  had  refused  to  pay  our  just  debts — a  reproach 
which  none  could  avoid — a  stigma  which  must  rest  in  common  upon  all. 

We  are  conscious  there  are  but  few,  if  any,  who  would  consent  to  cover 
our  young  and  flourishing  State  with  a  pall  of  disgrace,  or  weigh  the 
public  faith  in  the  balance  against  dollars.  We  have  no  citizen  among 
us,  however  humble,  unless  his  feelings  have  been  blunted  by  a  long  re- 
missness in  the  way  of  duty,  whoso  innate  pride  would  not  revolt  at  a 
proposition  so  abhorrent  to  all  moral,  to  all  political  faith. 

The  people  are  just;  and  it  is  but  the  duty  of  their  representatives  to 
reflect  their  opinions,  and  make  provision  for  the  payment  of  the  debt. 
Justice  demands  it!  Our  sisters  of  the  Confederacy  demand  it!  The 
friends  of  human  liberty  and  human  rights,  who  contend  for  rcpub'ican 
superiority,  demand  it,  as  an  example!  And  open  honesty,  thai  best  of 
all  policies,  should  compel  us  to  yield  obedience  to  such  imperative  requi- 
sitions. 

By  order: 

E.  PECK, 
Chairman  of  Committee  on  Finance, 
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AN  ESTIMATE  OF  EXPENDITURES  FOR  THE  YEAR  1841. 


The  Judiciary 

Secretary  of  State 

Auditor  of  Public  Acfcounts 

State  Treasurer 

Attorney -General 

Circuit  Attorneys 

Special  appropriations  for  various  purposes 

Interest  on  School,  College,  and  Seminary  funds 

The  General  Assembly  -  -  _ 

Public  Printing,  including  binding  of  Laws,  &c. 

For  Distribution  of  Laws,  &c.  - 

The  Mi'itia 

Incidental  expenses       .  -  -  . 

The  Governor  .... 

Wolf  Scalps  .  .  _  . 

Contingent  Fund  -  -  .  - 

Interest  on  Warrants    -  -  -  - 

State  House — for  work  done  and  under  contract — say 
County  Assessors  -  -  .  . 


$15,000  00 

1,500  00 

2,400  00 

1,600  00 

400  00 

2,800  00 

10,000  00 

46,053  61 

65,000  00 

9,000  00 

2,000  00 

900  00 

1,500  00 

1,000  00 

2,000  00 

3,000  00 

12,000  00 

25,000  00 

5,000  00 


Total  amount,      1 206,153  61 


Amount  of  expenditures  for  1842,  provided  there  be  no 
called  session  of  the  General  Assembly 

The  ordinary  expenditures  of  the  State,  when  there  is 
no  session  of  the  Legislature,  amount  to  about 

Amount  of  expenditures  for  1841         ... 

Amount  of  revenue  to  be  derived  from  tax- 
ation for  1841      -  .  -  -        |125,000 

Amount  of  revenue  to  be  derived  from  Bank  21,600 


|96,000  00 

90,000  00 
206,153  61 


Deficit  for  1841      - 

To  this  sum  add  expenditures  for  1842 


-      146,600  00 

-  $59,553  61 

-  96,000  00 


From  this  sum  deduct  the  following  resources,  viz.: 
Amount  of  revenue  to  be  derived  from  taxation  for  1842, 

estimated  at         -  -  -  -     ^135,000  00 

Amount  derived  from  Bank  -  -         21,600  00 


$155,553  61 


156,600  00 

Excess  for  1843 $1,046  39 

The  deficit  in  the  Treasury  for  1840  is  stated  in  my  report  at 
$112,040  81.  This  is  occasioned  in  consequence  of  not  having  received 
the  State  House  Loan. 

In  the  foregoing  estimates  I  have  not  put  down  anything  to  be  received 
from  the  school  fund.  There  will,  of  course,  be  several  thousand  dollars 
received  from  this  source  within  the  next  two  years,  to  be  used  as  reve- 
nue, unless  the  laws  be  changed. 

LEVI  DAVIS,  Audilou 
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REPORT 


SELECT  COMMITTEE, 

RAISED  BY  THE  HOUSE  OF  REPRESENTATIVES, 

TO  INVESTIGATE  THE  SCRIP  ACCOUNTS  OF  THE  LATE  COMMISSIONERS 
OF  THE  BOARD  OF  PUBLIC  WORKS. 


Mr.  ORMSBEE,  from  the  select  committee  raised  by  the  House  to 
investigate  the  scrip  accounts  of  the  late  Commissioners  of  the  Board  of 
Public  Works,  made  the  following 

REPORT: 

The  select  committee  raised  by  the  House  to  investigate  the  accounts 
of  the  Board  of  Public  Works,  report: 

That  they  have  bestowed  upon  the  accounts  in  question  every  moment 
of  time  which  ha3  been  allowed  them,  aside  from  that  which  has  been 
necessarily  occupied  with  their  several  duties  in  the  House.  They  are 
sorry,  however,  to  say  that  it  has  been  quite  impossible  for  them  to  make 
so  minute  an  investigation  into  the  character  of  the  items  which  fill  up 
their  magnitude  as  they  would  have  done  under  other  circumstances. 
But  so  far  as  they  have  proceeded  they  have  been  thorough  and  they  be- 
lieve systematic  in  the  arrangement  of  them ;  in  consequence  of  which 
any  officer  who  may  be  required  to  make  a  final  settlement  and  adjust- 
ment of  them  will  have  a  clear  index  into  all  their  parts,  and  into  all  the 
various  and  intricate  particulars  of  which  they  are  composed.  The  ac- 
companying document,  marked  A,  contains  the  scrip  account  of  Hart 
Fellows,  Esq.,  one  of  the  Commissioners  of  said  Board.  It  exhibits  at  a 
glance  the  entire  amount,  kind,  quantity,  date,  and  registered  numbers^  of 
N 
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all  the  drafts  upon  which  he  has  issued  scrip^  and  also  the  amount  of  scrip, 
together  with  the  date  at  which  it  was  drawn — the  date  at  which  interest 
commences  to  accumulate  upon  it,  and  the  registered  numbers  and  denomi- 
nation of  the  same.     The  accompanying  document,  marked  B,  contains 
similar  information  of  the  scrip  account  of  John  Hogan,  Esq. ;  and  the  ac- 
companying document,  marked  C,  contains  like  information  in  relation  to 
the  scrip  accoimt  of  Joshua  Bcall,  Esq.     The  amount  of  scrip  issued  by 
Mr.  Fellows,  on  account  of  the  system  of  internal  improvements,  since  the 
last  session  of  the  Legislature — which  Legislature  authorized  the  issuing 
of   the  article — is,  in   the  aggregate,  according  to  his  ac- 
counts filed,  |724,384  31 
By  John  Hogan,                    -                 -                -  301,560  46 
By  Joshua  Beall,                   -                -                -                257,205  46 


Aggregate  amount  of  scrip  issued,       -  -  $1,343,150  23 

The  document  marked  D,  which  accompanies  this  report,  exhibits  the 
amount  expended  or  paid  out  in  scrip  upon  each  of  the  several  works  of 
the  system  of  internal  improvements  by  each  of  the  several  Commission- 
ers, as  well  as  the  amount  total  upon  said  works  respectively,  to  wit: 
Amount  issued  on  account  of  the  Alton  and  Shelby  ville  road,  f  61,974  63 
Central  road,  ....  485,258  23 

Amount  issued  on  account  of  the  Great  Western  Mail  Route,    70,002  78' 
Amount  issued  on  account  of  the  Alton  and  Mt.  Carmel 

road,  ......      125,950  07 

Amount  issued  on  account  of  the  Northern  Cross  road,      -      214,868  29 
Amount  issued  on  account  of  the  Naples  branch  of  the  N. 

C.  road,  .....  1,844  10 

Amount  issued  on  account  of  the  Alton  and  Shawneetown 

road,  .....        70,510  52 

Amount  issued  on  account  of  the  branch  of  the  Central 

road,  .....        15,666  08 

Amount  issued  on  account  of    the  Peoria  and  Warsaw 

road,  .  -  -  -  -       86,767  26 

Amount  issued  on  account  of  the  Rock  river  improvement,         95,275  79 
Amount  issued  on  account  of  the  Illinois  river  improve- 
ment, .....        18,341  67 

Amount  issued  on  account  of  the  Rushville  and  Erie  road,  2,092  42 

Amount  issued  on  account  of  the  Pekin  branch  road,        -        30,934  72 
Amount  issued  on  account  of  the  Southern  Cross  road,      .        51,799  01 
Amount  issued  on  account  of  the  Charleston  and  Darwin 

turnpike  road,  ....  8,902  91 

Amount  issued  on  account  of  the  Great  Wabash  river  im- 
provement,    .....         2,961  75 


Aggregate  amount  of  scrip  issued  on  all  the  works,  $1,343,150  23 

After  a  full  examination  into  the  scrip  or  exchange  accounts  above  re- 
cited, the  committee  turned  their  attention  to  the  voucher  or  item  ac- 
counts upon  and  in  consideration  of  which  this  issue  of  scrip,  to  the  amount 
of  $1,343,150  23,  is  claimed  to  have  been  made,  and  would  refer  the 
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House  to  the  accompanying  documents,  marked  E,  F,  G,  and  H,  which 
exhibit  the  amount  paid  on  account  of  damages,  right  of  way,  construc- 
tion of  the  works,  engineering,  miscellaneous  items,  and  the  names  of  the 
persons  to  whom  the  payments  have  been  made,  to  wit: 

Amount  paid  out  in  scrip^  for  damages  to  contractors: 

By  Hart  Fellows,  ....         |43,326  OO 

By  John  Hogan,  ....  60,119  60 

By  Joshua  Beall,  ....  43.287  50 


Aggregate  amount  of  scrip  issued  in  payment  of  damages,    $146,733  10 

Amount  paid  out  in  scrip ^  for  right  of  way ^  to  wit: 
By  Hart  Fellows,  -  -    '  -  -         f  19,858  58 

By  John  Hogan,  ....  6,42123 

By  Joshua  Beall,  ....  1,300  00 


Aggregate  amount  of  scrip  issued  in  pay't  of  right  of  way,      ^  27,579  81 

Amount  of  scrip  paid  out  for  constructing  the  roads,  to  wit: 

By  Hart  Fellows,  ....         $636,055  58 

By  John  Hogan,  ....  263,362  54 

By  Joshua  Beall,  ....  205,158  19 


-Aggregate  amount  of  scrip  issued  in  pay't  of  construction,  ^1,104,576  31 

Amount  paid  out  in  scrip  for  engineering,  to  wit: 

By  Hart  Fellows,  ....  |23,601  79 

By  John  Hogan,  ....  17^436  33 

By  Joshua  Beall,  -  -  .  .  5,443  §5 


Aggregate  amount  of  scrip  issued  in  pay't  of  engineering,      $  46,471  87 

Amount  of  scrip  paid  out  for  miscellaneous  purposes^  to  wit: 

By  Hart  Fellows,  -  -  .  .  ,§1,543  16 

By  John  Hogan,  -  -  .  .  14,239  34 

By  Joshua  Beall,  -  -  .  .  2,018  20 

Aggregate  amount  of  scrip  issued  for  miscellaneous  purposes,    $17,799  70 
Error  in  additions,  to  balance  account,  -  -  10  56 


S  17,810  26 


In  consideration  of  the  very  large  expenditure  of  money  for  miscella- 
neous purposes,  the  committee  made  some  examination  into  the  items  of 
which  the  expenditure  is  composed,  and  submit  the  following,  as  the  re- 
sult of  the  examination. 
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It  appears  that  the  following  sums  were  paid  for  office  rent,  to  wit: 
By  John  Hogan,  ....        |1,110  24 

By  Joshua  Beall,  -  -  -  -  188  62 

By  Hart  Fellows,  -  -  -  -  778  39 

Aggregate  amount  for  office  rent,     -  -  -         $2,077  25 

It  also  appears  that  the  following  sums  were  paid  for  printing,  to  wit: 
By  John  Hogan,  ....         |1,296  78 

By  Hart  Fellows.  -  -  -  -  107  37 

By  Joshua  Beall,  -  -  -  -  42  75 

Aggregate  amount  paid  for  printing,  -  -         $1,446  90 

The  following  sums  appear  to  have  been  paid  for  postage,  to  wit: 
By  John  Hogan,  -  -  -  -  $  141  41 

By  Joshua  Beall,  -  -  -  -  U  00 

By  Hart  Fellows,  -  -  -  -  19  24 

Aggregate  amount  paid  for  postage,  -  -  $  171  65 

The  amounts  which  appear  to  have  been  paid  for  stationary,  are  as 
follows,  to  wit: 

By  John  Hogan,  -                 -  -                -           ^  7G0  00 

By  Joshua  Beall,  -                 -  -                 -                29  81 

By  Hart  Fellows,  -                -  -                -             216  90 

Aggregate  amount  paid  for  stationary,  -  -        $1,006  7l 

For  clerk  hire,  the  following  sums  appear  to  have  been  paid,  to  wit: 
By  John  Hogan,  ....        $2,566  73 

By  Joshua  Beall,  .  .  .  . 

By  Hart  Fellows,  -  -  -  -  166  66 

Total  amount  paid  for  clerk  hire,    -  -  -        $2,133  39 

Another  item  which  appears  in  the  miscellaneous  accounts  of  these 
commissioners  is  agencies,  for  which  the  following  sums  have  been  paid, 
to  wil: 

By  John  Hogan,  -  -  -  -        $  1,822  73 

By  Joshua  Hogan,  -  -  -  -  317  24 

By  Hart  Fellows,  -  -  -  -  599  00 

Total  amount  paid  to  agents,  -  -  -         $2,738  97 

Another  of  the  miscellaneous  items  is  found  to  be  denominated  legal  ser- 
vices. Whether  this  is  an  item  intended  to  denote  or  embrace  the  legal 
6ei*vices  of  the  commissioners,  is  not  known,  but  presumed  otherwise, 
since  it  appears  to  be  connected  with  the  names  of  gentlemen  learned  in 
the  law — the  inost  conspicuous  of  which  is  that  of  George  T.M.  Davis,  of 
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Alton,  Illinois.     The  following  are  the  amounts  paid  for  this  description 
of  service  on  the  System  of  Internal  improvements,  to  wit: 
By  John  Hogan,  ....         1 452  81 

By  Joshua  Beall,  -  -  -  -  20  00 

By  Hart  Fellows,  .  .  .  - 

Aggregate  amount  paid  for  legal  services,  -  -         $  472  81 

The  amounts  which  these  commissioners  have  charged  to  themselves, 
for  salaries,  are  as  follows,  to  wit: 

Amount  to  John  Hogan,                     -                 -                 -  ^1,558  00 

"          Joshua  Beall,                     -                 -                 -  1,124  00 

«          Hart  Fellows,                    -                 -                 -  2,075  00 

Total  amount  received  by  said  commissioners,  for  services,     $4,757  00 

After  deducting  from  the  aggregate  amount  of  the  miscellaneous  ac- 
counts the  sums  above  mentioned,  which  appear  to  have  been  paid  for 
office  rent,  printing,  postage,  stationary,  clerk  hire,  agency,  legal  servi- 
ces, and  commissioners'  salaries,  amounting  to  the  sum  of  $15,404  68, 
there  appears  a  balance  remaining  of  the  miscellaneous  expenditures  of 
f  6,071  47,  which  appears  to  have  been  paid  out  for  sundry  things  by  the 
commissioners,  in  portions,  as  follows,  to  wit: 

By  John  Hogan,  ....         $4,505  64 

By  Joshua  Beall,  ....  442  14 

By  Hart  Fellows,  ....  1,123  69 

Total  amount  of  sundry  (miscellaneous)  account  paid  out,         $6,071  47 

Which  sum  makes  up  the  aggregate  of  the  miscellaneous  accounts  of 
fiaid  commissioners,  as  before  stated,  to  the  sum  of  $17,799  70. 

It  is  not  the  object  of  the  committee,  in  commenting  upon  this  expen- 
diture of  the  public  money,  or  rather  this  indebtedness  which  has  been 
thrown  upon  the  public  by  the  issue  of  scrip,  to  allude  to  the  agents,  who 
have  merely  performed  the  act,  beyond  the  facts  which  are  manifest  in 
their  accounts.  Indeed,  however  much  impropriety  and  waste,  or  how- 
ever much  of  injustice  may  appear  to  have  been  done  to  the  people  of 
Illinois,  or  however  much  there  may  hereafter  appear  of  ruin,  in  relation 
to  the  public  property,  growing  out  of  inattention  on  the  part  of  the  late 
Board  of  Public  Works,  still  there  is  ample  justification  for  it,  when  com- 
pared with  the  odious  law  by  the  authority  of  which  the  board  was  re- 
quired to  perform.  The  last  session  of  the  Legislature,  it  is  well  known, 
grew  out  of  the  fact  of  the  well  founded  alarm  of  an  honorable  people  in 
regard  to  the  large  and  rapidly  increasing  indebtedness  of  the  State  on 
the  account  of  our  System  of  Internal  Improvements.  Scarcely  an  indi- 
vidual in  Illinois,  whose  disposition  favored  the  public  weal,  who  did  not 
manifest  a  desire  to  check  the  mad  project  of  Internal  Improvements, 
which  seemed  about  to  burthen  the  State  with  an  onerous  and  humiliating 
debt.  The  people  of  Illinois  were  truly  alarmed,  and  looked  upon  the 
fast  approaching  hopeless  condition  of  the  State  with  amazement;  they 
saw  that  millions  on  millions  of  indebtedness  had  been  incurred  in  the 
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short  period  of  two  and  a  half  years,  and  that  a  bankrupt  treasury  was  alH 
they  had  to  show  in  consideration  of  the  fact.  They  saw,  too,  that  the 
tide  of  emigiation  was  rolHng  past,  leaving  the  broad,  the  rich,  the  beau- 
tiful, and  abundant  prairies  of  Illinois,  untouched,  untenanted,  and  uncul- 
tivated; whilst  our  own  citizens,  "  like  birds  before  a  gathering  storm," 
were  quitting  the  homes  which  they  had  planted  upon  her  soil,  and  seek- 
ing in  other  parts  of  the  West,  safety  from  the  threatening  oppression, 
which  seemed  about  to  fall  upon  them,  in  consequence  of  this  wild  and 
reckless  system.  And  who  is  there  who  does  not  know  that  the  Governor, 
in  consequence  of  this  state  of  things,  was  induced  to  convoke  the  Legis- 
lature of  last  winter?  And  who  does  not  know  that  the  people  of  Illinois 
expected  from  the  action  of  that  Legislature  some  check  to  the  continua- 
tion of  expenditures  upon  a  system  of  works  so  foolish  and  unnecessary? 
It  was  thought  and  generally  beUeved  among  the  people,  even  for  months 
after  the  last  session  of  the  Legislature,  that  such  steps  had  been  taken 
by  that  body  as  would  result  advantageously  to  the  people,  in  relation  to 
expenditures  upon  this  system;  at  least,  that  the  laws  which  were  passed 
on  that  occasion,  would  have  been  less  reckless  and  approbative  of  ex- 
penditure than  those  upon  which  the  system  had  been  originally  founded  j 
but  such  a  belief  has  not  been  realized;  nor  do  the  laws  of  that  session,  in 
relation  to  the  System  of  Internal  Improvements,  exhibit  a  single  attempt 
to  relieve  the  people  from  a  continuation  oi  mad  expenditores  upon  the 
works  of  the  system.  On  the  other  hand,  the  laws  which  appear  to  have 
been  enacted  on  that  occasion  on  account  of  the  system,  seem  to  bear  the 
impress  of  a  premeditated  intention  to  lull  the  excited  feelings  of  the  peo- 
ple and  to  disarm  them  of  their  fears,  while  at  the  same  time  a  gull-trap 
was  formed,  ingeniously  calculated  to  cheat  the  honest  and  unsuspecting 
into  composure  and  contentment,  in  order  to  bind  them  still  more  abso- 
lute upon  the  cars  of  indebtedness,  that  the  final  ruin  of  the  State  might  be 
reached  with  more  speed  and  certainty.  The  laws  of  the  system,  just 
before  the  commencement  of  that  session  became  inoperative,  so  far  as  a 
continuation  of  in:lebtedness  was  concerned;  they  had  exhausted  our 
means  of  an  available  nature,  and  burthened  our  credit  as  heavily  as  it 
could  bear;  they  had  become  harmless,  because  the  farthest  extreme  of 
ordinary  daring  upon  the  rights  of  the  people  had  been  reached,  and  all 
were  satisfied  to  quit  it  as  a  shameful  folly,  without  a  shadow  of  justifica- 
tion; they  had  ceased  to  plunge  the  State  into  debt,  though  in  the  hands 
of  ambitious  men  for  the  most  enlarged  and  favorable  construction;  and 
yet,  strange  though  it  may  seem,  a  Legislature,  convened  to  revoke  these 
laws,  could  so  far  forget  its  duty  to  the  people  as  to  add  to  them  new  de- 
vices by  which  they  were  made  again  operative,  and  with  a  doubled  reck- 
lessness to  be  wielded  in  the  destruction  and  disgrace  of  one  of  the  other- 
wise most  happy  and  prosperous  States  in  the  Union!  But  thecommittee 
forbear  to  comment  further  upon  this  part  of  the  subject,  and  will  turn 
their  attention  more  legitimately  to  the  object  of  their  investigation. 

The  committee  have  thought  it  proper  to  compare  in  some  degree  the 
nature  and  character  of  the  expenditures  in  question  with  the  law  by 
which  it  is  claimed  they  were  authorized.  It  appears  that  all  laws  and 
parts  of  laws  establishing  "a  General  System  of  Internal  Improvements,'* 
were  in  full  force  during  the  services  of  the  Commissioners  of  the  late 
Board  of  Public  Works,  with  the  exception  of  so  much  of  an  act,  passed 


7  [191] 

February,  1837,  as  authorized  "a  Board  of  Public  Works"  and  "a  Board 
of  Fund  Commissioners" — which  Boards  were,  it  appears,  repealed,  by 
an  act  passed  February,  1840,  in  order  to  make  a  place  for  the  Board  of 
Commissioners,  the  accounts  of  which  are  now  under  consideration.  At 
the  session  of  1840,  two  acts  were  passed,  to  wit:  ''An  act  for  the  relief 
of  Contractors  on  the  Public  Works  in  this  State,"  and  ''An  act  for  the 
settlement  of  debts  and  liabilities,  incurred  on  account  of  Internal  Im- 
provements in  the  Stat.^  of  Illinois,"  which  last  mentioned  acts,  when 
added  to  those  before  passed  in  relation  to  the  system  of  Internal  Im- 
provements, constitute  the  code  under  which  the  last  Board  of  Commis- 
sioners of  the  Public  Works  was  required  to  act. 

The  obvious  intention  of  the  "act  for  the  reliefofthe  contractors,"  above 
alluded  to,  was  not  to  suspend  or  abandon  the  System  of  Internal  Im- 
provements, but  to  create  a  new  medium  of  currency  on  the  part  of  the 
State,  in  order  that  she  might  continue  to  fulfil  with  promptness  the  se- 
veral contracts  which  she  had  entered  into  with  individuals  for  the  con- 
struction of  (he  public  works.  It  appears  also,  that  this  new  medium  of 
currency  established  by  the  State  for  the  payment  of  her  "liabilities  in- 
curred on  account  of  Internal  Improvements,"  to  wit,  scrip — was  accent- 
able  to  the  individuals  who  had  contracted  for  the  construction  of  those 
works;  and  that  in  every  case  it  has  been  desired  by  them  that  the  Com- 
missioners of  the  late  Board  of  Public  Works  should  pay  them  for  their 
work  in  5cn/?,  as  the  equivalent  of  bank  notes — an  article  in  which  they 
had  been  previously  paid — and  allow  them  to  continue  w^ith  their  work 
acci>rding  to  then-  contracts  with  the  State.  In  fact,  there  has  been  se- 
veral instances  where  contractors  upon  the  works  of  the  System  in  ques- 
tion, have  refused  to  abandon  their  contracts,  when  requested  by  the  said 
commissioners  to  do  so,  and  have  insisted  on  their  right  to  go  on  with 
their  work,  in  conformity  to  law;  and  that  it  was  the  duty  of  said  com- 
missioners to  pay  them  in  scrip  for  all  the  work  performed  by  them  in 
accordance  with  their  contracts.  In  this  position  the  committee  are  bound 
to  view  such  contractors  fully  warranted  and  protected  by  law,  while 
they  cannot  find  any  law  in  relation  to  the  System  of  Internal  Improve- 
ments, which  could  have  authorized  siid  commissioners  to  pay  a  single 
farthing  to  contractors  on  account  of  damages  for  the  abandonment  of 
contract^  unless  it  may  be  in  cases  unlike  any  which  have  fallen  to  the 
observation  of  the  committee,  and  which  might  have  been  applicable  to 
the  provision  of  the  10th  section  of  "An  act  for  the  payment  of  debts 
and  liabilities  incurred  on  account  of  Internal  Improvements"  above 
alluded  to.  It  was  not  the  duty,  therefore,  of  said  commissioners  to  re- 
quire of  contractors  an  abandonment  of  their  contracts  with  the  State, 
nor  even  to  request  them  to  make  such  an  abandonment,  so  far  as  the 
committee  can  understand  the  law  under  the  authority  of  which  they 
were  required  to  act;  and  if  it  be  true  that  the  law  does  not  solicit  an 
abandonment  of  contracts  on  the  part  of  contractors,  and  that  no  cause 
of  damage  can  be  found,  since  the  contractors  were  satisfied  to  go  on  and 
complete  their  respective  contracts,  and  receive  in  payment  thereof  sen)?, 
instead  of  bank  notes,  it  may  be  earnestly  enquired  by  what  authority  have 
said  commissioners  paid  to  contractors  the  enormous  sum  q/"  ,$146,733  10, 
for  damages^  in  consequence  of  surrendering  up  their  contracts  to  the 
■«tate? 
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This  inquiry  strikes  with  an  increased  force  in  the  case  of  the  Northern 
Cross  Railroad,  in  the  construction  of  the  1st,  2d,  and  3d  divisions  of 
which  road  the  contractors  were  bound  to  take  bonds,  in  case  other  funds 
could  not  be  procured — a  case  where,  according  to  the  law  of  the  System 
of  Improvements,  and  the  contract  by  which  they  were  bound  to  perform, 
no  cause  can  be  shown  upon  which  to  predicate  or  sustain  an  action  of 
damages,  though  more  than  ^15,000  have  been  paid  on  account  of  damages 
upon  that  particular  work.  The  Fund  Commissioner  is  required  by  law 
to  audit,  settle,  and  adjust  the  accounts  of  the  Commissioners  of  the 
Board  of  Public  Works;  and  should  no  other  officer  be  appointed  to  per- 
form this  duty,  the  committee  would  urge  upon  him  a  thorough  examina- 
tion into  the  item  vouchers  of  all  of  the  expenditures  made  by  the  late 
Board.  The  amounts  paid  for  right  of  way  are  particularly  deserving  of 
the  attention  of  the  Fund  Commissioner.  And  if  it  be  true,  as  the  com- 
mittee are  inclined  to  infer  from  circumstances  within  their  knowledge, 
thdii  scrip  has  been  issued  in  payment  of  right  of  way  over  Government 
lands  (which  by  an  act  of  Congress  is  free  to  the  use  of  the  State  for  her 
railways,)  he  should  immediately  proceed  to  arrest  the  individuals,  and 
hold  them  to  account  for  a  fraud,  so  gross,  upon  the  State.  The  Fund 
Commissioner  is  also  solicited  to  examine  and  understand,  if  possible,  by 
what  authority  of  law  $2,738  97  have  been  paid  out  for  agencies;  also, 
if  the  law  under  which  the  late  Board  of  Commissioners  acted,  provides 
for  the  service  of  clerks  to  the  amount  of  $2,733  39;  also,  the  necessity 
and  law,  authorizing  stationary  and  printing  to  the  amount  of  $2,453  61, 
on  account  of  Internal  Improvements  for  the  last  year. 

It  is  also  obviously  required  of  the  Fund  Commissioner  to  examine  the 
work  which  has  been  done  on  account  of  the  System  of  Internal  Improve 
ments — at  least  that  portion  of  it  including  the  city  of  Alton,  which  ap- 
pears to  have  been  done  during  the  past'year,  with  a  view  of  ascertain- 
ing in  what  respect  it  has  been  beneficial  and  lawful  for  the  State  to  con- 
struct a  valuable  v/harf  in  front  of  that  city,  or  whether  or  not  there  is 
any  feature  in  the  law  creating  the  System  of  Internal  Improvements, 
which  provided  for  the  building  of  cities  and  suitable  harbors  for  the  ship- 
ping thereof.  And  in  connection  with  the  city  wharf  at  Alton,  the  com- 
mittee invite  the  attention  of  the  Fund  Commissioner  to  the  work  done 
in  and  about  the  city  of  La  Salle,  with  a  view  to  learn  whether  the  work 
claimed  to  have  been  done  on  account  of  the  system,  and  for  the  benefit 
of  the  State  at  that  point,  bears  in  fact  and  in  reality  the  appearance  of 
such  a  benefit. 

And  generally,  the  committee  would  call  the  attention  of  the  Fund 
Commissioner  to  the  accounts  of  the  Commissioners  of  the  several  Boards 
of  Public  Works,  with  a  view  to  do  strict  justice  to  the  State,  as  well  as 
to  those  who  have  been  entrusted  with  the  disbursement  of  the  vast  sums 
of  money  which  have  been  appropriated  by  the  State  for  improvement 
purposes. 

By  reference  to  document  E,  it  will  be  seen  that  Hart  Fellows,  Esq. 
has  drawn  drafts  to  the  amount  of  $60,348  85,  which  have  not  been 
substituted  with  scrip,  and  which,  of  course,  are  outstanding,  and  to  be 
added  to  the  amount  of  money  expended,  or  indebtedness  incurred,  on 
account  of  the  System  of  Internal  Improvements,  since  the  last  session  of 
the  Legislature.     Add  to  the  $60,348  85,  the  sum  of  |4,000,  which  ap- 


9  [193] 

pears  to  have  been  received  by  said  commissioners  in  money,  and  em- 
brace the  aggregate  with  the  scrip  account,  and  we  have  the  sum  of 
1 1,407,499  ^08.  Deduct  from  this  aggregate  the  sum  of  $'361,072  05, 
which  sum,  it  appears,  was  due  on  account  of  work  done,  and  materials 
furnished  by  contractors,  up  to  the  last  session,  and  there  remains  the 
sum  of  |,'1,046,4127  03,  incurred  on  account  of  the  System  of  Internal 
Improvements,  for  constructing  the  worksof  said  System  since  the  session 
of  the  (last)  Legislature  which  authorized  and  provided  for  the  same, 
upon  the  supposition  that  the  accounts  of  said  commissioners  are  subject 
to  no  alteration,  either  by  addition  or  subtraction,  the  balances  of  their 
accounts  in  the  Fund  Commissioner's  office,  stand  as  follows: 

Due  to  Joshua  Beall  ....  $349  03 

Due  to  Hart  Fellows  ....  1,168  75 


Total  amount  due  from  the  State  to  commissioners,    $1,517  78 
Amount  due  from  John  Hogan  to  the  State  -  $2,102  40 

It  is  not  presumed  by  the  committee  that  the  balances  above  stated 
are  not  subject  to  much  variation,  nor  that  a  final  settlement  of  the 
accounts  of  said  commissioners  will  show  said  balances  to  be  correct, 
though  they  are  here  reported  as  the  commissioners  themselves  have 
rendered  them.  It  is  due  to  Mr.  Hogan  to  remark  that  he  states  that  he 
has  advanced  to  the  State  the  balance  which  appears  against  him,  and 
was  cut  off  from  obtaining  proper  vouchers  for  it  by  the  expiration  of  his 
office  at  an  earlier  day  than  was  contemplated  in  the  law  creating  the 
same,  and  that  he  will  be  ready  to  account  for  every  farthing  of  said 
balance  so  soon  as  he  can  have  his  account  with  the  State  audited,  adjust- 
ed, and  settled. 

The  sixth  section  of  "an  act  to  provide  for  the  settlement  of  debts  and 
liabilities  incurred  on  account  of  Internal  Improvements  in  the  State  of 
Illinois,"  provides  that  the  late  Board  of  Public  Works  shall  dispose  of 
such  property  belonging  to  the  State  as  is  not  wanted  for  immediate  use, 
and  is  subject  to  waste,  &c.  This  provision  in  the  law,  though  impera- 
tive, may  not  have  been  in  any  manner  attended  to;  and  it  is  presumed, 
in  fact,  that  no  attention  has  been  paid  to  it,  as  the  Commissioners  of 
said  Board  have  not  accounted  for  any  property  sold. 

The  Fund  Commissioner's  attention  is  therefore  called  to  this  part  of 
the  subject,  with  a  hope  that  he  will  determine  whether  any  of  the  public 
property  has  been  sold  as  required  by  the  law  above  alluded  to,  or  whe- 
ther any  part  of  it  has  been  wasted,  or  has  gone  to  decay,  in  consequence 
of  no  disposition  having  been  made  of  it  as  the  law  provides. 

The  committee,  to  close  the  subject  under  consideration,  feel  it  a  duty 
to  allude  to  a  species  of  scrip  in  circulation  of  the  denominations  of  $5, 
$10,  and  upwards. 

This  scrip  has  not  the  authority  of  law,  and  is  really  deceptive  in  its 
appearance.  Unwarrantedly  dated  in  large  letters,  as  emanating  from 
the  Central  Internal  Improvement  office,  from  time  to  time,  it  very  rea- 
dily carries  the  impression  to  the  minds  of  the  unsuspecting  and  unin- 
formed, that  the  State  has  authorized  its  issue,  and  is  responsible  for  the 
redemption  of  it — which,  by  no  means  is  the  fact;  and  it  should  be  at- 
tended to  by  the  proper  officers  of  the  State,  with  a  view  to  punish  the 
offence  of  such  an  issue,  and  to  prevent  it  in  time  to  come. 
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The  documents  which  accompany  this  report  should  l)e  deposited  with 
the  officer  required  to  attend  to  the  G.na.\  funding  of  the  scrip  authorized 
to  be  issued  by  the  State,  should  such  a  requisition,  indeed,  ever  be 
made;  and  the  committee  would  express  a  hope  that  the  present  Legis- 
lature would  require  so  much  of  this  scrip,  at  least,  as  is  in  the  hands  of 
laborers,  and  other  persons  of  the  State  who  have  come  in  possession  of  it 
for  a  valued  and  full  consideration,  to  be  funded  and  substituted  with  bonds 
drawing  six  per  centum  interest  annually.  This  step  appears  to  be  de- 
manded in  justice  to  such  individuals,  and  in  duty  to  the  State.  And  the 
very  fact  that  the  entire  amount  of  scrip  now  floating  in  the  market  has 
been  issued  without  the  least  check  having  been  exercised  over  the  offi- 
cers  whose  duty  it  was  made  to  make  the  same,  is  enough  in  itself  to 
work  a  demand  on  this  Legislature  to  provide  some  system  of  funding  it, 
should  it  even  be  to  substitute  it  with  scrip  again. 

With  these  remarks  the  committee  will  submit  the  subject  of  their 
long  and  tedious  labors  to  the  House,  and  ask  to  be  discharged  from  fur- 
ther duty  in  relation  to  it. 

J.  W.  ORMSBEE, 

Chairman  of  the  Committee. 
R.  MURPHY,  of  Cook, 
A.  W.  CAVARLY, 
W.  H.  HENDERSON, 
W.  A.  MINSHALL. 


ACCOMPANYING  DOCUMENTS. 
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A. — ExcHA.NGE  Account  of  Hart  Fellows,  Commissioner  of  the  Board 
Drafts  upon  which  Scrip  has  been  issued:  Also,  the  amount  of  Scrip  issu 
the  aggregate  amount  of  Scrip;  together  with  the  dates  at  which  interest  co 
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ts  c  "  a 
v  o  -^  v 

>^  a.2  a 


ws 


o-a  o 

o  a  . 


<3.2'3 


•C-a 

CD  O 


1839  July  17 
Dec.   1 

Aug.  17 

1840  April  19 


Aug.  15 


1840  April 


1839  Oct.  1 
Aug.   7 

1840  April  20 
Feb.  1 
April  20 


23 


1519 

517 

1518 

1520 

1522 

1526 

1527 

1528 

1529 
1530 

1531 

1534 

1536 

1537 

1538 

1541 

1542 


517  to  528 
538  to  539 
540  to  543 
543  to  546 
546  to  569 
597 
596  to  598 
598  to  601 
601  to  604 

605  to  607 
610  to  635 
671  to  677 
678  to  695 
695  to  713 
714  to  740 
749  to  750 


$2300  00 
178  59 


400  00 
183  41 


700  00 
183  47 


600  00 
158  01 


4600  00 
150  36 


TOO  00 
129  16 


500  00 
152  53 


600  00 
170  94 


700  00 
198  48 


lie  00 


600  00 
106  50 


5100  00 
108  63 


1300  00 
101  13 


3500  00 
142  27 


3700  00 
133  97 


5400  00 
187  05 


400  00 
138  33 
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of  Public  Works— showing  the  kind,  quantity,  amount,date,  and  numbers  of 
ed  upon  different  works  of  the  System  of  Internal  Improvements,  as  well  as 
mmences  upon  it;  and  the  numbers  and  denominations  of  the  same. 


RAIL  ROAD. 


1839     July 
Dec. 


Aug. 
1840    Mar. 


o  ^ 


17       98 


1839 

Aug. 

15 

1840 

Mar. 

21 

1839 

Oct. 

1 

Aug. 

7 

1840 

Mar. 

21 

Feb. 

1 

Mar. 

21 

143 

147 

492 

599 

610 

609 

146 

145 
614 

613 

615 
501 
101 
617 
362 
620 


■^-S 


art 

^•3 


2478  59 
583  41 

883  47 

758  01 

4750  36 

229  16 

652  53 

770  94 

898  48 
110  00 

706  50 

5208  63 

1401  13 

3642  27 

3833  97 

5587  05 

538  33 


o 
S 
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STATEMENT 


-5  ? 


a 


1840  April  20 
"    19 

«   20 
(I 

1839  Oct.  26 
Sept.  20 

1840  April  20 
Jan.  21 

1839  Nov.  26 
Aug.  15 

K 
U 

1840  April  20 


1839  Dec.   5 


«-a 


QUO 

.  »  a 
o-S  o 

irir 


gc^ 


1543 
1545 
1546 
1547 
1548 
1549 
1550 
1551 
1558 
1554 

1553 

1555 

1559 
1564 

1569 


1566 
1567  &  1568 


1570 
1572 


1573 


751  to  754 

755  &  755 

756  to  751 

757  to  — 

758  to  761 
762  to  766 
766  to  775 

787  &  787 

788  to  792 
793  to  794 


795  to  — 

3096  &  3096 

3209  to  — 


795  to  798 
812  to  814 

861  to  882 
883  to  898 


903  to  933 

1851  to  1900 


1901  to  1904 


$  800  00 
124  17 


2U0  00 
144  25 

300  00 
198  90 

100  00 
108  55 

800  00 
101  32 

900  00 
128  57 

1900  00 
117  00 

200  00 
185  86 

1000  00 
166  00 

400  00 
463  31 

100  00 
200  00 
iOO  00 
141  47 


700  00 
139  77 


400  00 
155  62 


185  00 


4300  00 
129  09 


3100  00 

109  62 

1000  00 


6100  00 

10,000  00 

1200  00 

1168  08 


800  00 
147  29 


S  o  ^ 
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A— Continued. 


1840  Mar.  21 
"  20 
"  20 
"   21 

1839  Oct.  26 

1839  Sept.  20 

1840  Mar.  21 
1840  Jan.  21 

1839  Nov.  26 

Aug.  15 

1840  Mar.  21 


Dec.  5 


621 
607 
608 
622 
623 
149 
148 
624 
494 
504 

86 

625 

626 
633 

630 
631 

634 
491 


O  c3 


a  a 


a  a 


$924  17 
344  25 
498  90 
208  55 
901  32 

1028  57 

2017  00 
385  86 

1166  00 
863  31 

541  47 
839  77 

555  62 

185  00 

4429  09 
4209  62 

184C8  08 
947  29 
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STATEMENT 


-5  fc 


><  S. 


1839  Oct.    26 
Nor.    26 

1840  April  20 

1839  Dec.    30 

1840  April  20 


1839  Dec.  30 
.  July  29 

1840  Jan.  23 
1839    Oct.  14 

Dec.  30 


1574 
157S 
1576 
1577 
1586 

1579 

1580 
1581 
1582 
1584 


1587 
1588 
1589 
1590 
1591 
1592 
1593 
1594 
1595 
1596  to  1599 
1600 
1601 

1610  to  1617 
1618 


1621 

1644 

1632  to  1 643 


1645 
1647  to  1654 


1905  to  1908 
1908  to  1922 
1941  to  1945 
1946  to  1959 
1960  to  1966 
1967  &  1967 


1968  to  1992 
2068  to  2079 


Sll0to2122 
9151  to  2183 
2183  to  2240 


2241  to  2253 
2262  to  2266 


a  =-3 


$  700  00 
149  67 


160  00 
170  00 
115  00 
600  00 
110  43 
500  00 


2500  00 
127  51 


6500  00 
191  27 


2900  00 
132  16 

900  00 
151  42 

2800  00 
107  00 

1400  00 
197  32 

200  00 
160  81 

165  13 
146  00 
126  60 

139  30 

7300  00 

105  00 
110  00 
120  00 
130  00 

140  00 
150  00 

o  <u 

a  S 


4000  00 
318  12 


11500  00 
30  00 


3500  00 

500  00 
4000  00 
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A — Continued. 


1839  Oct.  26 
Nov.  26 

1840  Mar.  21 


1839 

Dec. 

so 

363 

1840 

Mar. 

21 

639 

(i40 
641 

642 
643 

1339 

Dec. 

30 

1839 

July 

29 

103 

1840 

Jan. 

23 

360 

1839 

Oct. 

14 

149 

1839  Dec.  30 


503 


508 


636 


635 


637 


146 


4318  12 


17,500  00 


148   8000  00 


<'^ 


$849  67 
3032  16 
1051  42 
2907  00 
1597  32 


360  81 
165  13 
146  00 
126  60 
139  30 


9710  43 


2627  51 
6691  27 


o 
S 
a   <a 


Ho 
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STATEMENT 


Year and day of 
month  at  which 
interest      com- 
menLCsonsciip 

i 

n 

il 

Reg.  No.   frac- 
tional scrip. 

Reg.      No.      of 
scrip  of  the  de- 
nomination    of 
$100. 

c  . 

2  c. 

fi 

3  a 

2  P 

Amo'nt  of  scrip 
issued   on    spe- 
cial drafts. 

S  o  „. 
S  E  rt 

c 

1840  March  31 

15 

3034  to  3041 

$1500  00 

u 

1509 

1 

170  71 

$1670  71 

May 

1 

70 

3041  to  3076 

7000  00 

it 

1508 

1 

122  30 

7122  30 

1839  Nov.  26 

50 

2635  to  2659 

5000  00 

5000  00 

1840  May 

1 

3 

2666  to  2667 

300  00 

u 

1513 

1 

116  66 

416  66 

u 

198 

3098  to  3196 

19,800  00 

n 

3514 

1 

1000  00 

u 

3515 

1 

118  92 

29,918  92 

1839  Dec. 

16 

20 

3517 

3197  to  3206 

1 

2000  00 
172  69 

2172  69 

1840  May 

2 
102 

.3249  to  3250 
3250 10  3301 

200  00 
10,2C0  00 

n 

3543 

1 

155  53 

110,355  53 

May 

31 

64 

3301  to  3333 

6400  00 

3544  to  3555 
3554 

10 
1 

5000  00 
]]5  63 

11,515  63 

1839  Oct. 

50 

3333  to  3358 

5000  00 

i( 

3555 

1 

163  00 

5163  00 

1840  May 

31 

37 

3556 

3358  to  3376 

1 

3700  00 
169  90 

3869  90 

(( 

1 

3377 

100  00 

(( 

3557 

1 

150  00 

250  00 

31 

9 

3566 

3417  to  3421 

1 

900  00 
117  05 

1017  05 

July 

(I 

7 

3567 

?421 to  3424 

1 

700  00 
119  78 

819  78 

2 

3568 

3425  &  3425 

1 

200  00 
110  55 

310  55 

it 

4 

3426  to  3427 

400  00 

ti 

3569 

1 

141  69 

541  69 

(( 

3 

3471  to  3472 

300  00 

(( 

3581 

1 

128  92 

428  92 

(( 

3 

3473  to  3474 

300  00 

(( 

3582 

1 

176  00 

476  00 

(t 

2 

3474  to  3475 

200  00 

ii 

3583 

1 

185  01 

19 


[2031 


A — Continued. 


Q-o 


1840     Mar.      1 

April  1 

1839  Nov.    26 

1840  April     1 


Dec.    16 


Oct,       1 


May 


tl 

677 

0  April  1 

678 

May   1 

681 

June   1 

682 

(( 

683 

u 

684 

359 

650 
141 

658 
665 


675 


676 


°  2 


"<'3 


o  2 


$2172  69 


5163  00 


$1670  71 

7122  30 
5000  00 

416  66 
20,918  92 


10,355  53 


11,515  63 


250  00 
1017  05 
819  78 
310  55 
541  69 
428  92 
476  00 
385  01 


Ho 


mi 


20 


STATEMENT 


>--S  o  o 
es-r  o  a 
•a  ?  c 
•a  2      o 

g§2§ 


1840    July 


April  19  j     1 

May  1  :     9 

July  9  i  10 

"  I    8 


1839     Dec.    16  I  30 

t 
1840    May      31  }  26 

»*       30  ,  23 


July        1      7 


«       12 


May    13 
July      3 


"       15  I     3 
May      1       8 


Jan.    22 


18 


3584 

3585 
3586 

3587 

3589 

3590 

3592 
3593 

3603 
3604 
3605 
3610 


3611 
3612 


3613 


3614 
3616 


'<_.2 


a  c 


3480 

3497 

3497  to  3501 

35U3  to  3507 
3508  to  3511 

3512  to  — 

4936  to  4951 
4975  to  4988 

4988  to  4999 

5000  to  5014 

5065  to  5068 

5068  to  5070 

5072  to  5073 

5074  &,  5074 

5075  &  5075 

5076  to  5077 

5083  to  5087 


5087  to  5095 
5096 


<5i-3 


$185  00 

100  00 
152  00 


185  00 


100  00 
151  50 


100  00 
150  37 


900  00 
162  50 


1000  00 


800  00 
130  00 


100  00 
182  00 


2600  00 
150  08 


2300  00 
142  87 


<.2 


3000  00 


200  00 

200  00 

300  00 
170  66 

800  00 
184  94 


1800  00 


21 
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A — Continued. 


a 

II 

Date  of  special 
drafts. 

o    , 

m 

c; 
o  £ 

696 

0   m 

'o  « 

OTS 

PS -5 

Ir 

1 

c  2 

c 
e 
E 
.-a  ^ 

n 

1840    June      1 

$185  00 

u 

697 

252  00 

" 

698 

185  00 

u 

699 

251  50 

Mar.    20 

701 

250  37 

April      J 

702 

1002  50 

June      9 

703 

1000  00 

. 

u 

704 

930  00 

a 

705 

282  00 

1839     Dec.    16 

May      1 
April  30 

June      1 

«        12 

"          1 
April   13 
June     3 

"        15 

April     1 

664 
712 
714 
717 

718 

715 
719 
720 

721 

725 

18 

$3000  00 

2750  08 
2442  87 
3092  10 
836  39 

1000  00 

506  30 
200  00 
200  00 

470  66 

984  94 

l?06] 


22 


STATEMENT 


Year  and  day  of 
month  nt  which 
interest      com- 
mences on  srrin 

Reg.  No,   frac- 
tional scrip. 

Reg.      No.     of 
scrip  of  the  de- 
nomination   of 

$100. 

c 

2.Q. 

y 

n. 

111 

«  o  ^ 
lot 

III 

a 
5 

1840  Jan.  2:2 

3 

3617  &  3618, 
3619  &  3620, 
3621  &3622: 
3623  &  3624 
3625  &  3626; 
3635   , 

5104  &  5104 

2 
2 

2 
2 
2 

1 

$210  00 
220  00 
250  00 
300  00 
350  00 
142  06 

$  3272  06 

«    1 

lb 

5105 

300  00 

" 

3628 

1 

169  10 

469  10 

July  13 

4 
RO 

15127  to  5128 
3632  &  3633 

■  5129  to  5158 

2 

400  00 
300  00 

700  00 

"   12 

6000  00 

6000  00 

"    1 

13 

60 

187 

15159  to  5165 
3634 

\  5165  to  5195 

5  5195  to  5261 
I   5307  to  5.334 

1 

1300  00 
174  01 

1474  01 
6000  00 

'•   13 

6000  00 

::  '^ 

18,700  00 

11 

4 

5726  to  5727 
6093   : 

1 

400  CO 
1563  67 

20,663  67 

"   13 

20 

'  5257  to  5277 
3636  to  3640 

5 

2000  00 
5000  00 

7000  00 

»'   10 

30 

5385  to  5399 

3000  00 

t( 

3660   ; 

] 

163  34 

3163  34 

'»    1 

15 

5400  to  5407 

1500  00 

3661  to  3676 

5929  to  5930; 

5931 

16 
2 

1 

8000  00 

1000  00 

153  95 

10,653  95 

Aug.  14 

19 

i  5471  to  5480 

1900  00 

5945 

1 

127  36 

2027  36 

u 

39 

5480  to  5499 

3900  00 

28 
30 

5946 
5949 

5950 

5500  to  5513 

5514  to  5526 

5546 
5527  to  5528 

1 
1 

1 

ISO  07 

2800  00 
164  77 

3000  00 
161  61 

4080  07 
2964  77 

3161  61 

il 

23 

5528  to  5539 

2300  00 

3951  to  3953 
5954 

3 

1 

1500  00 
131  21 

3931  21 

23 
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A — Continued. 


d 

a 

2-5 

.1 

1 
Si 

A 

i  . 

^  S 

li 

Amount  of  spe- 
cial drafts. 

c 

3 
O 

S  . 

«  =* 

£-3 

1840  Jan.  22 

357 

|3272  06 

"    1 

358 

, 

. 

469  10 

June  13 

728 

700  GO 

«   12 

729 

6000  00 

''    1 

730 

1474  01 

«    13 

731 

6000  00 

«    1 

732 

20,663  67 

«    13 

733 

7000  00 

«    10 

743 

3163  34 

"    1 

744 

10,653  95 

July  15 

it 

749 
750 

2027  36 
4080  07 

«( 

751 

2964  77 

July  15 

752 

3161  61 

M 

752 

3931  21 

[208] 


iU 


STATEMENT 


i 

o^-o 

d. 

fi 

■■"^ 

3 

-g^"" 

.£- 

o^§ 

«  "  TO 

o 

-3  ti    O 

6  o 

J^H  "  ■- 

I   "' 

o  r..- 

"=  %% 

K   . 

n  cj  *•  «, 

m  t^ 

."rt 

hX3C 

•-  rt 

c  ^ 

c 

es  C  5  C 

ii 

o  a  . 

It 

^-3  "^ 

il 

©  c  iii  (u 

Oj  O 

Q.  JT  c  — 

a  ^ 

2  (0  c3 

£  ?  - 

G  . 

Jh  E.g  B 

^c 

c:-2 

Ci  gg^ 

<J.2-3 

<i  = 

ho 

1840  Aug. 

14 

1- 

5540  to  5545 
5547  to  5564 

i 

$4800  00 

a 

5955 

1 

160  02 

$4960  02 

July 

1 

10 

5618  to  5623 

101 10  00 

30 

5969 
5972  to  5979 

1891  to  4906 

1 
8 

3000  00 

1000  00 

.  4000  00 

Ci 

5982 

1 

109  37 

9109  37 

Oct. 

1 

3 

5648  to  5640 

300  00 

(( 

6309 

1 

1000  00 

a 

6010 

1 

120  00 

1420  00 

a 

7 

5650  to  5653 

70U  00 

700  00 

n 

2 

5053  to  5654 

200  00 

200  00 

2 

6011 

5654  to  5655 

1 

200  00 
179  30 

379  30 

12 

6041 

5661  to  5666 

1 

1200  00 
129  10 

1329  10 

Aug. 

31 

10 

5667  to  5671 

1000  0I» 

ti 

6042 

1 

109  56 

t( 

6043  to  6046 

4 

2000  00 

3109  56 

Oct. 

1 

1 
20 

5672 
4906  to  4916 

100  00 
2000  00 

(( 

6047  to  605:- 

7 

7000  00 

6056 
6057  to  606( 

, 

1 
4 

1000  GO 

8003  no 

6061  to  6062 
6063 

2 

1 

2000  00 
177  95 

20,277  95 

It 

10 

5733  to  5737 

1000  00 

(( 

6094 

1 

3141  42 

4141  42 

Dec. 

20 

3520 

1 

20,904  76 

20,904  76 

July 

1 

5 

r 

5081  to  5083 
5565 

-> 

$500  00 

(( 

1 

1 

5623  to  5625 

(( 

y 

20 

\ 

J655  to  5657 

■ 

2000  OO 

(( 

1 

1 

5659  to  5661' 

1 

u 

J 

L 

5711  to  5714 

J 

3615 
5956 
6012 

1 

191  88 
171  99 
135  34 

li 

6038  &  603f 

266  66 

(( 

6090 
6091 
6092 

117  .50 
143  93 
135  89 

3663  19 

25 
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A — Continued. 


1840  July  15 


Sept,,  1 


Aug.  I 


Sept.   1 


Nov.  20 


754 

746 

7G7 

768 
769 

770 

774 


n 

E  a 


723  $3663  19 


$4960  02 


9109  37 


1420  00 

700  00 

200  00 

379  30 

1329  10 

3109  56 


20277  95 

4141  42 
20904  76 


[210] 


26 


STATEMENT 


c-ga 

i 

i 

'B  i'o 

■n 

.S-i 

as 

c-5 

.'2 

6^§ 

.2  ^ 

:^.h. 

Year  and 
month  at 
interest 
mences. 

^ 

^•2 

"i  o 

2°l 
111 

m 

si 

1840  Oct. 

11 

f 

5716  to  5725 

-j 

I 

5728  to  5730 

u 

■ 

48 

I 

5738  to  5739 
5744  to  5747 

$4800  00 

5754  to  5758 

5905 

1 

146  39 

$4946  39 

1841  Jan. 

7 

5919 
5920 

1 
1 

$1600  00 
577  91 

2177  91 

(( 

9 

5903 

1 

850  00 

850  00 

« 

10 

59 13 

1 

1000  00 

1000  00 

u 

5912 

1 

900  00 

900  00 

n 

5914 

1 

1000  00 

1000  00 

ii 

9 

5915 

1 

300  00 

300  00 

(( 

5906 

1 

876  00 

876  00 

1840  May 

1 

2 

3249  to  3250 

200  00 

3542 

1 

159  61 

359  61 

56-28 

243 

«381,251  22 

27 
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A — Continued. 


" 

„ 

o  • 

, 

. 

^ 

c 

^  . 

1 

n% 

'Si 

o  g 

o  » 

1j 
II 

i 

^1 

II  , 

1840  Sept.   1 

785 

$494e 

39 

1840  Dec. 

8 
9 
10 

797 
804 
815 

$2177  91 
850  00 
1000  00 

u 

813 

900  00 

K 

820 

1000  00 

9 

821 
823 

300  00 
876  00 

1840  April 

1 

674 

359  61 

$381,251  22 

[212] 


STATEMENT 


PEORIA  AND  WAR 


c^  i.S- 

, 

i 

"o  i  o 

.e-i 

.^.i 

c 

-c  5:  "  c 
rs  -       o 

ill 

1  " 

og2 

1  °  « 

9 
1 

Year  an 
month  n 
interest 
mencea 

si 

il 

^2 

II 

Reg. 
scrip  of 
nominsi 

$100. 

1.11 

1|^ 

Q. 

1840  April 

20 

3 

741  to  742 

$  300  00 

(( 
(( 

13 

1539 

742  to  748 

175  76 
1300  00 

$475  76 

" 

1540 

170  97 

1470  97 

1839  July 

6 

4 

785  to  786 

400  00 

11 

13 

1557 

814  to  820 

126  32 
1300  00 

526  32 

It 

1561 

'  198  87 

1498  87 

>     (( 

15 

821  to  828 

1500  00 

It 

1560 

199  15 

1699  15 

1840  Jan. 

25 

32 

828  to  844 

3200  OU 

(i 

1562 

137  80 

3337  80 

1839  July 

11 

34 

1563 

844  to  861 

3400  00 
180  71 

3580  71 

1840  April  20 

14 

2079  to  2086 

1400  00 

u 

1619 

198  32 

1598  32 

(( 

4 

1620 

2086  to  2088 

400  00 
106  66 

506  66 

1839   " 

\ 

100 

1 

2088  to  2109 
2122  to  2150 

10,000  CO 

622  &  1623 

1624 
lfi25  &  1026 

210  00 

no  00 

240  00 

%i 

1627  &  1630 

280  00 

u 

1628 

160  00 

« 

1629 

150  00 

u 

1631 

172  95 

11,322  95 

1839  July 

6 

7 

1646 

2253  to  2256 

700  00 
153  32 

853  32 

u 

5 

2257  to  2259 

500  00 

li 

1656 

174  95 

674  95 

u 

5 

1655 

2259  to  2261 

500  00 
180  39 

680  39 

Sept. 

1 

9 

2S31  to  2835 

9o0  00 

u 

1658 

197  73 

1097  73 

1840  April 

20 

30 

2835-to  2850 

3000  00 

" 

1661 

1 

176  97 

3176  97 

29 
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A— Continued. 


SAW  RAIL  ROAD. 


1 

It- 

Date  of  special 
drafts. 

3  to 

6-5 

O    £ 

ir 

3  a 

1 

=  2 
s  « 

s 
a 

i 

11 

1840    Maf.    21 

618 

$475  76 

' 

a 

619 

1470  97 

J839    July      6 

232 

526  32 

"        11 

295 

1498  87 

t( 

301 

1699  15 

i 

1840    Jan.    25 

1839  July    11 

1840  Mar.    21 

(( 

u 

1839  July      6 

t( 

Sept,    1 

1840  Mar.   21 

524 
300 
629 
628 

627 
430 
299 

294 
428 
646 

3337  80 

3580  71 

1598  32 

506  66 

11,322  95 

853  32 

674  95 

680  39 

1097  73 

3176  97 

[214] 


STATEMENT 


cs  a  s  a 

CJ    O   -^    4) 

>^  s.s  a 


1840    April  20 

1839  July      6 

1840  May      I 
April  20 

1839     Dec.  2 

Sept.  20 

1839  July  6 
Deo.  2 

1840  May      9 

(I 

*'      24 


S839    Dec.      1 
1840     May  [31 


Qi-:3 


1660 

1666 

1667 

1669 

1670 

3534 

1511 

3523 

1510' 

1512 


3528 
1516 


3529 
3526 
3525 
3571 
3577 
3578 
3579 


o-  o 


a 
.2  <^ 


2350  to  2860 
2860  to  2865 
2865  to  2877 
2877  to  2878 
2879  to  2880 
3019  to  3023 
3024  to  3033 
3084  to  3088 
2661  to  2665 
2665  to  2666 
2669  to  2672 

2678  to  2680 
2680  to  2681 

2682 

2682  to  2684 

3437  to  3440 

3463  to  3470 

3470  to  3471 

3476  to  3480 


O  01 

ag; 


$2000  00 
117  47 


1000  00 
153  02 


2400  00 
144  12 


300  00 
130  00 


400  00 
113  25 


1000  00 
116  61 


2000  00 
177  97 


800  00 
139  21 


800  00 
107  77 


200  00 
147  43 

800  00 
125  00 
125  00 

500  00 

300  00 
148  92 

100  00 
113  25 

500  00 
152  02 

600  00 
165  90 

1400  00 
197  43 

200  00 
156  99 

800  00 
147  70 


$  2117  47 

1153  02 

2544  12 

430  00 

513  25 

1116  61 

2177  97 

939  21 

907  77 

347  43 


31 


[215] 


A — Continued. 


1 

li 

Date  of  special 
drafts. 

"3  ri 

o  ^ 

Amount   of  or- 
dinary drafts. 

Amount  of  spe- 
cial drafts. 

n 

1840  Mar.  21 

647 

$2117  47 

1839  July   6 

298 
293 

1153  02 
2544  12 

1840  April  1 

649 

430  00 

1840  Mar.  21 

648 

513  25 

1839  Dec.   2 

535 

1116  61 

Sept.  20 

534 

2177  97 

July   6 

296 

939  21 

Dec.   2 

532 

907  77 

(( 

533 

347  43 

1840  April  9 

659 

1050  GO 

"   24 

660 

500  00 

661 
662 
663 

448  92 
213  25 
652  02 

u 

685 

765  90 

1839  Dec.   i 

691 

1591  43 

1840  May   1 

693 

356  99 

u 

700 

947  70 

[216] 


STATEMENT 


=  ~  =-5" 


d  c  S  = 
ffl  s  -   c 


1840    July  9 

::  S 

"  10 
u 

1839  Sept.  28 

1840  July  1 

«  12 

1839  Sept.  28 

1840  May  31 

July  13 

''  1 

"  20 

"  1 

"  13 
u 

"  20 

July  1 


1840    July    10 
Oct.       1 


-  s 


3593 

3595 

3597 
3600 


3607 
36U8 


3630 
3631 


3642 


3644 
3645 


3646 
3647 


3658 
3659 


6005 


G907 
6033 


6008 


.11 

2  "c 

3512  to  3513 

49^9  &  4929 

4971 

1 

4931  to  4935 

4951  to  4971 

5015  to  5018 

5097  to  5103 

5106  to  5122 

5123  to  5126 

5334 

5335  to  5337 

5338  to  5339 

5339  to  5341 

5375  to  5381 

5382  to  5384 

1 

5631  &  5631 

5632  &  56: 

2 

5638 

1 

$  300  00 
300  00 
150  00 


600  00 
163  00 

4000  00 
109  69 

150  00 

70U  00 
163  50 
136  50 

1400  OU 
J 14  50 

341)0  00 
104  23 
123  89 

800  00 
137  44 

125  00 
141  66 

J  00  00 

6U0  00 


300  00 
102  42 
147  58 

5U0  00 

1300  Oi) 
125  15 

500  00 
167  4a 

200  00 

20U  00 
174  22 

100  OU 
167  94 
150  00 

175  92 

«  °  « 

Z  o  ? 


•<.£ 
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A — Continued. 


1840  June  9 


^  >. 


706 


10  708 


1839  Sept.  28 

1840  June  1 

"  12 

1839  Sept.  28 

1840  May  1 
June  13 

"  1 

"  20 

"  1 


*<■        13 

737 

«   20 

738 

«    1 

741 

1839  July   C 

85 

1840  June  10 

762 

Sept.   1 


425 

709 


716 


726 
727 
734 

735 
739 
736 


763 


=  1 
3  b 


<!^ 


$750  00 

763  00 

4109  69 
150  00 


1000  00 

1514  50 

3628  12 

800  00 

137  44 

266  66 

100  00 

600  00 

550  00 

500  00 

1425  15 

667  48 
200  GO 

374  22 

417  94 
17&  83 


[218] 


34 


STATEMENT 


03   C    w    C 
SJ   o  ■"   « 

>H  e.g  a 


1840    Oct  •      1 


May    1 


6075 
676 

685 


June    1 


3840     Oct.       1 


S841    Jan. 


July  12 
1841  Jan.   9 

7 

1840  July   6 
May   1 

2 
.3 

1685 
1514 

3580 
■5591 


6067 
6U74 


3594 
3596 
3599 
3606 
5983 
6006 


6068 
6069 

G070 
6071 
6072 


.5921 
5910 


3540 


0-5  o 


(u  jr  o  -' 


ri  5 

C  m 

c  y 

2  £ 


5683  to  5685 


5699  to  5702 


5731  to  5732 

.3001  to  3018 
3088  to  3093 
3(,'y5  &  3095 
;2668  &  2663 
3:J07  to  23t/« 
3502  to  3502 


5641  to  5644 
5674  to  f;677 
5683  — 


4930  to  4931 
4934  to  4936 
4972  •— 
5014  — 
5343  to  5344 


5677  to  5682 


5748  &.  5748 
5077  to  5080 


5381  to  5382 
3244  to  3246 


S  S 


$167  86 


85 


400  00 
117  34 


600  00 
145  83 


400  00 


4700  00 

200  00 

600  00 

150  12 
169  05 

144  89 

188  00 

1400  00 

185  33 
122  90 

145  85 


1100  00 

500  00 

500  00 

140  00 

120  00 

164  30 

200  00 

500  00 

700  00 

300  (JO 

20U  (lO 

300  00 

187  12 

900  00 

200  00 
150  GO 
185  00 
123  33 
J72  41 
139  21 
138  67 


-Continued. 


C  a 


1840    Sept.      1 


May       1 


April      1 


35 


782 
786 


Dec. 

8 

798 

June 

12 

72-2 

Dec. 

9 

807 

June 

6 

T4-2 

67.3 


2  >■. 


655 


707 


$8006  14 


2008  C2 


$167  86 

517  34 

745  83 
400  00 


2524  30 

700  00 
700  00 
300  00 
200  00 

487  12 


[219] 


.$8;>.967  26 


[220] 


36 


STATEMEN' 


NORTHERN  CROS 

day  of 

which 

com- 

n  scrip 

i 

1 

go. 
5'S 

■—em 

th 

o 
6 

-^^       o 

'  'C 

®  S 

S5  -  •=    1. 

a   » 

=>  OC 

Z   o  g 

£3   . 

ear  ar 
onlh  D 
tcrest 
ences 

il 

-"  c 

il 

3  ci 

o  £ 

c_2 

ill 

1  =  ^ 

a. 

t«  S.5  3 

*  = 

M-2 

K  S  c^  i 

5^ 

<;.s'o 

<J.Sc 

h^ 

1840  Feb.   1 

71 
27 

1535 

636  to  671 
799  to  812 

1 

«7J00  00 
186  17 

2700  00 

$  7286  n 

t* 

1556 

1 

199  70 

2899  7t 

April  20 

37 

1923  to  1941 

3700  00 

1578 

1 

128  11 

3828  11 

u 

150 

1993  to  2067 

15,000  00 

(I 

1602 
1603 

1 
1 

110  93 
105  00 

u 

1604 
1605 

1 
1 

110  00 
115  00 

(i 

1606 

1 

120  00 

iC 

1607 

1 

130  00 

1608 
1609 

I 
I 

140  00 
150  00 

2 

2267  &  2267 

200  00 

15,980  9. 

u 

38 

5 

2822  to  283 
2930  to  2939 

3800  00 

(( 

1657 

177  00 

(( 

1669 

1 

136  75 

1662 
1663 
1664 
1665 
1668 
1677 

1 
1 
1 

1 
1 
1 

164  00 
150  00 
135  00 
J  43  66 
172  48 
192  99 

5271  81 
166  9 

May   1 

1678 

1 

166  95 

1839  Sept  90 

30 

1671 

2881  to  2895 

1 

3000  00 
182  19 

3182  1 

Oct.  18 

18 

2896  to  2904 

1800  00 

1672 

1 

! 

1 

196  31 

1996  I 

1840  Feb.   1 

8 

2905  to  2908 

800  00 

1673 

1 

111  17 

911  1' 

May   1 

31 

2909  to  2924 

3100  00 

ti 

1676 

1 

111  77 

S211  t 

u 

3 

2924  to  2925 

300  00 

n 

1674 

1 

126  07 

426  1 

u 

7 

2926  to  2929 

700  00 

(( 

1675 

1 

189  82 

8891 

1839  Nov.  20 

19 

2940  to  2949 

1900  00 

it 

1679 

1 

141  12 

2041  ] 

37 


— Continued. 


ULROAD. 


&f- 


1840  Feb.   1   611 
523 
Mar.  21   638 


)  Mar.  21 


616 


April  I 

1839  Sept.  20 
Oct.  18 

1840  Feb.   1 
April  1 


654 
455 
454 
525 
650 
651 
652 
1839  Nov.  20  I  452 


645 


S  o 


15271  88 


<-o 


$7286  n 
2899  70 
3828  11 


15980  93 


166  95 
3182  19 
1996  31 
911  17 
3211  77 
426  07 
889  82 
2041  12 


[221] 


a 

a   (£ 


[223] 


33 


STATEMENT 


ay  of 
/hich 
com- 
scrip 

1 

3 

1  • 

I 

~l             1 

2 
3 
0 
3 

"O  5:      r~ 

T  0 

0  -C  0 

arand 
nth  at 
erest 
ncesoi 

- 

11 

0  0 

SI 

ii 

2  §  >> 

l'  0  "  c 

OJ  0 

1"  r" 

C  M  d 

o 

j^s.s  s 

(j 

i¥z. 

pi-§ 

^2s^ 

■^  ^ 

^.S'3 

<.|  = 

H^ 

1840  Jan. 

14 

15 

2949  to  2956 

$1500  00 

u 

1630 

146  17 

$1646  17 

1839  Oct. 

18 

50 

1681 

2957  to  2931 

5000  00 
157  86 

5157  86 

Sept. 

20 

16 

2932  to  2989 

1600  00 

i; 

16S3 

149  98 

1749  98 

Oct. 

18 

16 

2990  to  2997 

1600  00 

i( 

1683 

115  77 

1715  77 

Sept. 

20 

7 

1684 

2998  to  3001 

700  00 
161  31 

861  31 

1840,  Jan. 
it 

4 

9 

1507 

307610  3080 

900  00 
149  50 

1049  5C 

'' 

14 

7 

1506 

3081  to  3084 

700  00 
152  50 

852  5( 

May 

1 

3 

3093  to  3094 

300  00 

3 

2660  to  2661 

300  00 

600  0 

1839  Dec. 

24 

4 

3565 

3415to34I6 

400  00 
188  34 

588  a 

1840  July 

1 

3572 

114  00 

114  0 

l: 

32 

.3573 

3440  to  3456 

3200  00 
195  99 

3395  9 

1,^ 

6 
6 

3574 

3456  to  3459 
3459  to  3462 

6:)0  00 
138  98 

600  00 

738  1 

" 

3575 

195  58 

795; 

M- 

2 

.3462  to  3463 

200  00 

" 

3576 

191  17 

391  ] 

1839  Nov. 

20 

33 

358S 

3481  to  3496 

32(»0  00 
103  56 

3303  i 

1840  May 

31 

3601 

112  35 

112  ; 

July 

10 

5 

4973  to  4975 

500  00 

3602 

138  00 

638  f 

April  19 

93 

3609 

50 18 to  5064 

9300  00 
135  81 

9435  rt 

July 

13 

59 

5277  to  5306 

5900  00 

3641 

127  00 

6027  1 

Oct. 

31 

6077 

1   1 

154  75 

..i 

39 
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A — Continued. 


1840     Jan.  14 

1839  Oct.  18 
Sept.  20 
Oct.  18 
Sept.  20 

1840  Jan.  4 

11 

April  1 

1830  Dec.  -24 
1840  Jnne   1 


1839 

Nov. 

20 

451 

1840 

May 

1 

710 

June 

10 

711 

1840 

Mar. 

20 

612 

June 

13 

724 

Oct. 

1 

780 

522 

453 

458 

457 

456 

515 

514 

657 

518 
686 


690 


E  = 


$1646  17 
5157  86 
1749  98 
1715  77 

861  31 
1049  50 

852  50 

600  00 
I 

588  34 
!    114  00 

I 

'       3395  99 

1 
I 
■         738  98 

i 

j    795  58 

i 

i    391  17 

I   3302  56 

I 

I    112  35 


638  00 
i   9435  81 

! 

I   6027  00 
I    154  76 


1224] 


4a 


STATEMENT 


day  of 

which 

com- 

n  scrip 

-3 

1    • 

It 

5 

-T3  -          G 

'-  '2 

o  u 

a  « 

•S  " 

°  o  c: 

'"c  c<= 

s    . 

a  rt  -  » 

m    rt 

hJOG 

=-  s 

-        ri 

-  =  £ 

c 

our  a 
onth 
teres 
encei 

— '    0 

o  a    . 

0)    "r    n  — 

a  o 

O  rt 

a  Srt 

2  1 

>H  s.s  a 

^c 

«•§ 

«    g   C^ 

Q  "c 

<M-s 

<.2£ 

r»  o 

J  840    Oct.     31 

6078 

1 

$6676  63 

$6676  63 
* 

Aug.   31 

18 

6079 

5685  to  5694 

1 

1803  00 
171  56 

1»71  56 

(( 

4 

5695  to  5696 

400  00 

" 

6080 

1 

110  02 

(4 

20 

4876  to  4886 

2000  00 

U 

10 

4886  to  4891 
3209  to  3211 

) 

1000  00 

3510  02 

May    l[ 

18 

3246  to  3249 
34Jlto34l4 
5565  to  5566 

1 

i 

$1800  00 

a          '. 

10 

5672  to  5673 
5696  to  5698 

1000  00 

u 
11 

3527 
3541 
3563 
3564 
5932 
6064 
6365 
6073 
6084 

1 

105  45 
113  26 
137  00 
112  74 
175  00 
!33  00 
117  00 
125  00 
164  00 

3982  45 

\ 

/ 

5742  to  5743 

\ 

1841    Jan.    7> 

16 

5907 
5911 

5749  to  5749 
5751  to  5753 
5759  to  5761 

1 

1600  00 

140  00 
136  31 

5917 
5918 

1 
1 

600  00 
1654  20 

" 

5926 

1 

150  00 

4280  51 

1840     Aug.     1 

5922 
5923 
5924 

1 
1 

1 

500  00 
500  00 
256  18 

1256  18 

1841     Jan.      7 
11 

5927 
5928 

1 
I 

597  25 
826  81 

597  25 
826  81 

«        9 

5904 

1 

1500  00 

1500  00 

900 

75 

$112,021  23 

41 
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A — Continued. 


o-S 


1840     Oct.       1 
Aug.      1 


1840     April     1 


Dec. 


781 
755 


1840     Aug.  1      756 

Dec.  8  I  800 

"  801 

"  9     802 


S  a 


667  1  $3982  45 


796  I     4280  51 


$6676  63 
1971  56 

3510  02  I 


12.56  18 
597  25 
826  81 

1500  00 


$11 2,02  i  2:3 


[226] 


42 


STATEMENT 


ROCK  RIVER  IM 

ay  of 

scrip 

i  . 

o 

.  a  - 

-_     i    -S-i 

th 

5 

c 

S  B  5  a 

•3  '— 

11^    1 

bJ03       ; 

0-5    =' 

=  6 

5  .S 

P  'a  -5 

5  c  g 

r.  6. 

<u  o  -  <t 
>^  5.5  3 

^C 

f5-§    ^ 

cSig:^    Qo| 

<.i-o 

<Mc 

h'-c 

1840     Jan.       I 

19  j 

i 

15-21       i 

528  to  537 

I 

$  1900  00 
170  39 

$20:0  39 

Marcli  31 

34 

1523 

569  to  586 

1 

3400  00 
191  25 

3591  25 

April   if) 

5 

603  to  610 

500  00 

1532 

I 

125  00 

625  00 

"      "  .     21 

10 

698  to  903 

1000  00 

(. 

1565 

1 

188  64 

1 188  64 

June     15 

53 

3212  to  3237 

5i00  00 

3530 

1 

105  89 

11, 

3531 

1 

J  20  00 

" 

3532 
3533 
3534 

1 
1 

1 

130  00 
140  00 
150  00 

u 

3535 

1 

160  00 

. 

6005  89 

Mav    .']1 

4 

353G 

32.38to3}39 

1 

400  00 
172  90 

572  90 

''         1 

10 

3240  to  3244 

1000  00 

3537 

1 

117  16 

"• 

3538 
3539 

1 

1 

126  08 
173  92 

1417  16 

July       1 

58 

5346  to  5374 

5800  00 

3G43 

1 

150  00 

ti 

3618  to  .3652 

5 

750  00 

I. 

3653 

1 

104  35 

" 

3654  to  3657 

4 

600  00 

7404  35 

"•      31 

100 

5407  to  5457 

1 

10,000  00 

I. 

5933 

1 

110  00 

u 

5934 

1 

115  00 

4> 

5935 

! 

I 

120  00 

iw 

5936 

1 

125  00 

I. 

59.37 

1 

130  00 

u 

.59.38 

1 

135  00 

4^ 

.59.39 

1 

140  00 

1> 

5940 

1 

145  00 

U 

5941 
5942 

1 
1 

.  150  00 
129  94 

11,299  94 

Au^.    14 

19 

5461  to  5470 

i 

1900  00 

5943 
5944 

j 

ii 

175  00 
124  48 

1 

j 

. 

2199  48 

u        27 

4' 

49 

.5957  &  595fc 
5959 

5566  to  5590 

; 

i    2 
1 

4900  00 

2000  00 

117  21 

7017  21 

43 
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At— Continued. 


PROVEMENT. 


1840    Jan.       I      506 

i 

Mar.      I   :     87 

20  \    606 

21  i   632 


May     16  1   668 

! 

"  1  i   669 


April     1 


670 


June      1      740 


July  '    1   !   745 


15  1  748 


Aug.    28  '  758 


o  2 


S  a 


12070  39 

3591  25 

625  00 

1188  64 


6005  89 
572  90 


1417   16 


7404  35 


11,299  94 


2199  48 


7017  21 


[228] 


44 


STATEMENT 


o-gi.S- 

i 

^i'o 

•S-i 

.s-« 

Year  and  da_y 
month  at  whi 
interest      coi 
niences  on  scr 

ii 
-1 
11 

^•3 

Reg.     No. 
scrip  of  the  d 
nomination 

$100. 

■2.g- 
a  M 

ao 

2  £ 

Amo'nt  of  scr 
issued   on   sp 
cial  drafts. 

®  O  m 

lot 

ill 

a 
e2^ 

1840  Aug.  31 

55 

5591  to  5618 

$5500  00 

'' 

5360  to  5967 
5968 

8 
1 

8000  00 
134  49 

$13,634  49 

Sept.  17 

5984  to  5989 

6 

6000  00 

5990 

I 

1089  89 

7089  89 

Oct.   5 

6013 
6014 

5657  to  5658 

1 
1 

200  00 
188  50 
150  00 

ii 

6015 
6016  to  6018 

1 
3 

199  51 

450  00 

ii 

6019  to  6020 
6021  to  6029 

2 
9 

4000  00 
9000  00 

14,188  01 

"    1 

2 

6030 

5658  to  5659 

1 

200  00 
5000  00 

(,i 

6031 

1 

3000  00 

44 
44 

6032 

6033  to  6035 

6036 

6037 

1 
3 

1 
I 

2000  00 

3000  00 

500  00 

170  37 

13,870  37 

May   I 

5 

\ 

i 

5342  to  5.343 
5344  (0  5345 
5457  to  5461 

i 

500  00 

- 

1(5 

\ 

5991 
5992 

5638  to  5641 
57I5&5715 

( 

1 
1 

1600  00 

400  00 
155  82 

2655  82 

1841  Jan.   9 

3 
443 

5925 

5750  to  575 

1 
84 

300  00 
145  00 

445  00 

$95,275  79 

45 
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A — Continued. 


O   at 

o« 

lb 

a. 

A 

o  ^ 

OTS 

o  ^ 

3    ^ 
2   «* 

Total     amount 
of  drafts. 

1840     Aug. 

1 
18 

759 
760 

$13,634  49 
7089  89 

Sept. 

5 

772 

14,188  01 

Ik 

1 

773 

13,870  37 

1840    April     1 

747 

i$2655   82 

Dec. 

10      799 

1 

445  00 

$95,275  79 

1230] 


46 


STATEMENT 


ILLINOIS  RIVER 

Year  and  day  of 
month  at  which 
interest       coni- 
luences  on  scrip 

i 

5  -7. 

c 

5'g 

Reg.  No.   frac- 
tional scrip. 

■©J;  °0 
PS  g  g<# 

2.&- 

i   0 

S  d 

i| 

Q  c 

1 

3 

4 

Amo'nt  of  scrip 
issued    on    spe- 
cial drafts. 

fil 

Total     amount 
of  scrip. 

]840     Ori.       1 

18 
5 

1 

6D35 

5633to5637 

5644  to  564S 

5740  to  5743 
3377  to  3379 

$1800  00 

500  00 
13,541  67 

590  00 
3000  00 

%  1800  00 

1 
13,041  67 

3500  00 

May     1 

5  1 

3559  to  3561 

23 



$18,341  67- 

RUSHVILLE  AND 


o-gi.S- 

0 

0  0  "o 

•2..S- 
5  " 

a  d 

..9-i 

•S-:5 

11  ?s 

-.1 

ii 

l» 

If. 

3 
0 
S 
cs 
d. 

sstg 

.-  =i 

^-ra§ 

^;2 

2   ^^        ; 

§  =  ^ 

■£  S 

'— '   o 

>  E.S  5 

iSZ 

Pi  S  c^ 

uo 

^.i-s 

<1.S  = 

c-i  0 

1840     May      1 

2 

3519 

3097  &  3097 

^ 

$200  00  j 
126  42  i 

%  326  42 

1841     Jan.       9 

5916 

1 

266  00 

266  op 

3 

2 

$59  2  42 

47 


[231] 


A — Continued. 


IMPROVEMENT. 


t— 

•jj 

c    j^ 

'^3 

•   c: 

o  i 

n 

Is" 

•*H    5" 

2  J: 

S^ 

^'^ 

0  b 

Q-5 

1840     Sept.     1 

766 
7D2 

April   1 

679 

a; 

-  t.' 

-1 

°1 

0-5 

0  « 

c  ^ 

0 
■       E    . 
a   0, 

c  £ 
Ed 

i! 

2S^' 

■^^ 

<'3 

^'s 

^1800  00 

13,041  67 

P500  00 

ijt18..341  G7 

ERIE  RAILROAD. 


__ 

._ 

s 

0    ■ 

4; 

■-.2 

j;  » 

c 

5 

&, 

a 

2;- 

c'-S 

c; 

^  d 

0  ^ 

!^¥ 

2^  ?-. 

5  ^ 

§2 
0 

n 

0-5 

as  JT 

w-S 

<''^ 

^•3 

h^ 

1840     April     1 

653 

$326  4.2 

Dec.     10" 

811 

i 

266  00 

' 

fSOi  4'i 

[232] 


48 


STATEMENT 


PEKIN  BRANCH 


i 

■a 

i 

2.S- 

1^ 

s 

3 
0 

arandd 
nth  at  w 

Brest 
nces  on 

11 

§'a 

05  0 

ii 

a  6 

111 

<3% 

|l 

jSill 

^§ 

cS-2 

;Sig^  Qo| 

^•0 

.  1840  Jan. 

(I 

4 

11 

1524 

586  to  591 

1 

$1100  00 

162  63 

$1262  63 

April 

19 

7 

592  to  595 

«700  00 

1525 

1 

105  37 

805  37 

Jan. 

4 

18 

1552 

776  to  784 

1 

1800  00 
167  02 

1967  02 

li 

10 

2673  to  2677 

1000  00  • 

it 

19 

^570 

3428  to  3437 

1 

1900  00 
176  26 

3076  26 

July 

1 

63 

3380  to  3411 

6300  00 

3562 

1 

144  19 

* 

6444  19 

Aug. 

3i 

10 

5626  to  5630 

1000  00 

5993  to  5997 

5 

5000  00 

11 

5998 

156  00 

u 

5999 

1 

144  00 

(k 

6000  to  6002 

3 

750  00 

t( 

6003 

1 

151  63 

7201  63 

Nov. 

15 

7 

5702  CO  5705 

1 

700  00 
127  50 

(( 

6086 

u 

6087 

1 

137  50 

(t 

6088 

1 

1003  00 

1968  00 

'      ^«- 

10 

12 

.IF 

6089 

5705  to  5711 

1 

20 

1200  00 
7009  62 

8209  62 

$30,9.34  72 

49 
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RAILROAD. 


ii 
1 

li 
^1 

o  ^ 

Pig- 

-J 

it 

erf -5 

i 

C3                        ' 

D 
O 

li 

1840    Jan.      4 

1840   March  20 

605 

142 

$1262  63 

$805  37 

u 

June      1 

May      1 

Oct.     14 
Sept.    10 

680 

761 

783 

784 

157 

156 

1967  02 
3076  26 

6444  19 

7201  63 

1968  00 
8209  62 

$30,934  72 

Q 
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50 


STATEMENT 


DR. 


Aggregate  Exchange  Account  of  Hart  Pel 


Summary  of  the 
names  of   the 
several  works 
on  account  of 
which       scrip 
has  been  issu- 
ed. 

Id 

1 
.2 
o 

11 

i'l 

4i 

s 

3 

o 

a 

Central  Railroad,  - 
Peoria  and  Warsaw  Railroad, 
Northern  Cross  Railroad, 
Rock  River  Improvement,     - 
Illinois  River  Improvement,  - 
Rushville  and  Erie  Railroad, 
Pekin  Branch  Railroad, 

2628 
735 
902 
443 

28 
o 

157 

243 

85 
75 
84 
4 
2 
20 

$335,187  83 
75.950  50 
98,486  39 
92,619  97 
14,841  67 
592  42 
24,628  82 

$46,063  39 

10,014  76 

13,534  84 

2,655  82 

3,500  00 

6,305  91 

$381,251  22 
85,967  26 
112,021  23 
95,275  79 
18,341  67 
592  42 
30,934  72 

4894 

513 

$644,409  60 

$82,074  72 

$  724,384  31 

Memorandum. —  The  following  Saip  appears  to  have  been  cancelled  and 
relumed  to  the  office  by  Mr.  Fellows: 


Registered  Nos. 

Nos.  in- 
clusive. 

Denomination, 

Amount. 

Total. 

2929 

$  100  00 

$  100  00 

3476 

100  00 

100  00 

4972 

100  00 

100  00 

5096 

100  00 

100  00 

5105 

100  00 

100  00 

.5261  to  5267  \ 

5342 
5381  to  5382 

5514 

13 

100  00 

1300  00 

3 

100  00 

300  00 

$2100  00 

21 

$2100  00 

51 
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LOWS,  Commissioner  of  the  Board  of  Public  Wot^ks 


CR. 


XIJSJ4  "c:.2 


Central  Railroad 
Peoria  and  Warsaw  Railroad 
Northern  Cross  Railroad 
Rock  River  Improvement 
Illinois  River  Improvement 
Rushville  and  Eric  Railroad 
Pekin  Branch  Railroad 


, 

^ 

o   ui 

^ 

s 

^% 

o 

a         ' 

^T3 

1^ 

3-a 
313 

si 

«1^ 

<J-3 

h"H 

$46,063  39 

$335,187  83 

$381,251  22 

10,014  76 

75,950  50 

85,967  26 

13,534  84 

98,486  39 

112,021  23 

3,655  82 

92,619  97 

95,275  79 

3,500  00 

14,841  67 

18,341  67 

592  42 

592  42 

6,305  91 

24,628  82 

30,934  72 

82,074  7-2 

6'14,409  60 

724,384  31 
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52 


B. — ExcHAifGE  Account  of  John  Hogan,  Commissioner  of  the  Board 
Drafts  upon  which  Scrip  has  been  issued:  Also,  the  amount  of  Scrip  issu 
the  aggregate  amount  of  Scrip;  together  with  the  dates  at  which  interest  co 


DR. 


ALTON  AND  SHELBY 


arandday  of 
nth  at  which 
erest       com- 
nces  on  scrip. 

"'a 
C 

i's 

i 

'^  si, 

.  a 

gistered  No. 
scrip  of  the 
nomination 
$100. 

2  c- 

s-g 

■S  " 
S  6 

O   eS 

.5-i 
11" 

p.: 

o 

a 

s 

1 

m  o  "  4) 

>HS.2e 

-'  c 

^•2 

«^^=o 

Q^ 

1^6 

III 

1839  Nov. 

15 

29 

1364 

155  to  169 

1 

$2900  00 
111  63 

$  3011  63 

(I 

25 

10 

170  to  174 

1000  00 

" 

1365 

1 

J15  51 

1115  51 

Sept, 

20 

67 

233  to  266 

6700  00 

u 

1372 

1 

191  98 

6891  98 

u 

8 

353  to  356 

800  00 

(k 

1379 

1 

137  60 

937  60 

1840  Feb. 

1 

10 
9 

493  to  497 
500  to  504 

1000  00 
900  00 

'' 

1410 

1 

171  89 

2071  89 

'      I' 

5 

2337  to  2339 

500  00 

" 

1444 

] 

181  06 

681  06 

May 

9 

13 

1446 

2.340  to  2346 

1 

1300  00 
162  27 

1462  27 

June 

27 

4 
24 

1491 

2463  to  2464 
2473  to  2485 

1 

400  m 

2400  00 
150  00 

(( 

1492 

1 

183  00 

(( 

1493 

1 

170  00 

(( 

1494 

1 

150  00 

u 

* 

1495 

1 

187  85 

3640  85 

li 

30 

32 

2467  to  2471 

3200  00 

(( 

10 

2501  to  2516 

1000  00 

(( 

1504 

1 

178  56 

4378  56 

Jujj 

1 

95 

5841 

2546  to  2593 

1 

9500  00 
182  13 

9682  13 

n 

,9 

11 
3 

2605  to  2610 
2612  to  2613 

1100  00 
300  00 

1100  00 
300  00 

n 

11 

2 

3714  to  3715 

200  00 

200  00 

Feb. 

1 

4 

498  to  499 

400  00 

a 

1409 

1 

114  90 

514  90 

1840  Mar. 

17 

13 

439  to  445 

1300  00 

3 
5 

18 

447  to  448 
451  to  453 
470  to  479 

300  00 
500  00 
1800  00 

n 

1 

482  to  — 

100  00 

53 
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of  Public  Works — showing  the  kind,  quantity,  amount,  date,  and  numbers  of 
ed  upon  different  works  of  the  System  of  Internal  Improvements,  as  well  as 
mmcnces  upoii  it;  and  the  numbers  and  denominations  of  the  same. 


VILLE  RAILROAD. 


CR. 


Date  of  ordina- 
ry drafts. 

Date  of  special 
drafts.                    I 

A 

o  £ 

2  =« 
S  c 

i 

il 

E  a 

c 

3 

o 

a 
—  "s 

ho 

1839  Nov.  15 

471 

$3011  03 

25 

485 

1115  51 

Sept,  20 

472 
473 

6891  98 
937  60 

• 

'■ 

1840  Feb. 

1 

496 

2071  89 

(( 

513 

681  06 

April 

9 

1241 

J 462  27 

t 

May  27 

1269 

3640  85 

• 

"   30 

June   1 

"   9 

u 
Feb.   1 

1270 

1272 
1274 
i276 

1288 

497 

4378  56 

9682  13 
1100  00 
300  00 
200  00 

514  90 

23   8] 


DR. 


54 


STATEMENT 


rnnd.dayof 
th  at  which 
rest      com- 
ces  on  scrip 

.   1 

.  No.  frac- 
al    scrip. 

.     No.     of 
p  of  the  de- 
lination     of 
0. 

'is- 

Pi 

o'nt  of  scrip 
ed   on  ordi- 
)'  drafts. 

c 

3 
1 

a. 

cJ  c  S  c 

i  E 

bCC 

W).«  bo 

c  c: 

g   -  — 1 

Ill 

•^  01 

^111 

^i 

^■i 

^l%m 

^"c 

<    .1  1 

H'o 

1840  Mar. 

17 

4 

485  to  487 

$400  00 
600  00 

(( 

6 

510  to  512 

(( 

1385 

1 

153  00 

(( 

1386 

1 

150  44 

(( 

1387 

1 

170  21 

" 

1389 

1 

125  00 

(( 
(( 

1S91 
1392 

1 
1 

110  62 
141  20 

(( 

1394 

1 

172  62 

(( 
(( 

1397 
1401 
1404 

1 
1 
1 

J  53  37 
133  57 
131  00 

(( 
u 

1406 
1405 
1412 

1 
1 
1 

133  33 
142  92 
175  00 

(( 

1413 

1 

134  00 

(( 

1414 

1 

112  45 

" 

1415 

1 

124  50 

$  7263  23 

1840  Jane  29 

5 

2489  to  2491 

$500  00 

it 

14 

1497 

4013  to  4019 

1 

1400  00 
106  91 

1 

May  29 

75 

4059  to  4096 

7500  00 

(C 

59 

4514  to  4543 

5900  00 

It 

16 

4575  to  4583 

1600  00 

1 

it 

58-32 
5834 
5824 

5835 

1 

1 
1 
1 

137  45 
125  33 
178  45 
158  77 

f 
j 

j 

17,606  91 

June  10 

1 

5844 

4583  — 

I 

100  00 
150  00 

250  00 

1839  May 

15 

5850 

1 

150  00 

150  00 

1840  April 

6 

2 

4870  to  4871 

200  00 

ii 

5889 

1 

516  11 

716  11 

558 

49 

$61,974  63 

B — Continued. 


Sr3 


1840     Mar.    17 


55 


[9391 


CR. 


1840 

May 

29 

1271 

June 

10 

1321 

1839 

May 

29 

1323 

1839 

April 

6 

1332 

1239 


17263  23 


3  rt 


$17,606  91 

250  00 
150  00 

716  11 


,<|;  61,974  63 


[240] 


DR. 


56 


STATEMENT 


>>j3    O    o 

cs-r  o  m 

T3    P  r: 


t-   —    u    O 

cs  a  (u  a 

0)    O   —    <U 


1840    Jan.    14 

1839  Sept.   13 

1840  Jan.    14 
March 

1839  Sept.  13 

1840  Jan.    14 


March 

15 

a 

8 

^ 

Jan. 

6 

Mar.    J4 

20 

it 

3 

Jan.     14 

2 

li 

4 

March  14 

1 

1390 
1423 
1453 
1456 


1457 
1458 


1459 

1460 
1461 

1462 

1463 

1464 

1465 

1466 

1467 


1468 
1469 


1470 


1471 


i  CO  o 


449  to  450 
2299  to  2304 
2375  to  2377 
2379  to  2381 


2382  to  2384 
2386  to  — 


2385  to  A.B. 

2386  to  2388 

2389  to  2396 
2396  to  2400 
2400  to  2403 
2404  to  2406 
2407  to  2416 

2417  to  2418 

2418  to  2419 

2419  to  2421 


2421  to 


$400  00 
138  80 


1100  00 
112  38 


600  00 
157  09 


600  00 
121  38 


600  00 
100  00 
160  22 
189  04 


200  00 
159  92 


°  O  « 
C  m  rt 


500  00 
181  05 

148  88 

1500  00 
164  09 


800  00 
178  22 


100  00 
190  56 


57 
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B — Continued. 


CR. 


at 

a 

'It 

is 
1 

o  g 

'o  g 

E  c 

i. 

a 

3 
ei   m 

=1 

1840  Jan.  14 

462 

$538  80 

(( 

313 

1212  38 

1839  Sept.  13 

513 

757  09 

1840  Jan.  14 

539 

721  38 

Mar.  14 

1243 

1049  26 

1839  Sept.  13 

512 

359  92 

1=^40  Jan.  14 

466 

829  93 

March 

1244 
1245 

1664  09 
978  22 

u 

1246 

871  02 

Jan. 

465 

730  88 

Mar.  14 

1247 

1248 

2167  68 
463  09 

Jan.  14 

461 

525  27 

n 

263 

527  81 

March 

1249 

290  56 

[•242] 


58 


DR. 


STATEMENT 


irandday  oi 
iih  at  which 
I'esi      com- 
ces  on  scrip 

i 

o*5 

i 

.      No.      of 
p  of  the  de- 
lination     of 
0. 

2_cL 

11 

'1  S-  . 
o  §1 

<n  o  ^ 

c 
5 
Q 

—  ■-- 

?gsS 

— '  o 

CD  O 

^•=!3 

-5  !^ 

a  =-5 

ssE^ 

r®  — 

>*  S.S  5 

^  = 

c^-a 

f4  ^^^ 

So 

^.2 '3 

«5.S  5 

E-1  O 

1840  Mar . 

14 

1 

14T2 



2422  to  — 

1 

$100  00 
190  02 

$290  02 

u 

1 

2422  to  — 

100  00 

" 

1473 

103  63 

203  63 

t( 

1474 

145  38 

145  38 

Jan. 

14 

5 

1475 

2424  to  2426 

500  00 
191  41 

691  41 

Mar. 

14 

1 

2427  to  — 

100  00 

u 

18 

1477 

2439  to  2447 

134  75 

1800  00 

234  75 

n 

148) 

101  64 

1901  64 

May 

14 

4 

2461  to  2462 

400  00 

41 

7 

1490 

2517  to  2520 

189  09 
700  00 

589  09 

(( 

5762 

194  33 

(i 

26 

5763 
5764 

2520  to  2533 

146  24 

2600  00 
115  87 

1040  57 
2715  87 

U 

25 

2533  to  2545 

2500  00 

(( 

5765 

125  53 

2625  53 

July 

9 

.3 

2595  to  2596 

300  00 

300  00 

May 

14 

17 

2596  to  2604 

1700  00 

5769 

139  54 

u 

5785 

115  82 

1955  36 

July 

9 

3 

2610  to  2611 

300  00 

5767 

180  00 

480  00 

u 

I 

26l3to  — 

100  00 

(( 

5768 

150  00 

250  00 

■ii 

5 

2614  to  2616 

500  00 

500  00 

i( 

10 

3 

5775 

2631  to  2632 

300  00 
175  00 

475  00 

May 

14 

4 

2633  to  2634 

400  00 

5777 

110  73 

11 

510  73 

July 

11 

10 

3690  to  3694 

1000  00 

1000  00 

May 

14 

15 

3695  to  3702 

1500  00 

5779 

122  42 

1622  42 

July 

11 

9 

3702  to  3706 

900  00 

900  00  II 

59 
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CR. 


01 

II 

6  £ 

i! 

o  ^ 
=  1 

o  s 

II 

i 

o  J 

^-0 

1840  Mar.  14 

1250 

$290  02 

u 

1251 
1252 

20.3  63 
145  38 

Jan.  14 

464 

691  41 

Mar.   14 

1265 
1267 

234  75 
1901  64 

May  14 

(I 

1268 

1254 
1262 

589  09 

1040  57 

2715  87 

» 

1258 

2625  53 

June   9 

127.3 

300  00 

May  14 

1256 

1955  36 

June  9 

1275 

480  00 

(> 

1277 
1278 

250  00 
500  00 

"   10 

1281 

475  90 

May   14 

1282 

510  73 

June  11 

1285 

1000  00 

May  14 

1286 

1622  42 

June   11 

1287 

900  00 

[244] 


60 


DR. 


STATEMEJS 


Year  and  day  of 
month  at  which 
intfrest      com- 
mences on  scrip 

i 

is 

Reg.     ho.     of 
scrip  of  the  de- 
nomination     of 

$100. 

9.£- 
.5  "^ 

hi 

411 

11. 

Ill 
III 

1840     May 

July 
u 

14 
12 

14 

12 

14 

13 

14 
13 

14 

15 

10 

15 
14 

10 
2 

15 

84 

5 
4 
2 

5 

60 

18 

14 
5 

2 

2 

13 

1 

47 
10 
2 

5 
3 

4 

5780 
5783 

5781 
5782 

5784 

3786 

5787 

5788 
5789 

5790 
5791 
5792 
5793 

5794 
5796 

5811 

5828 
5840 

3707  to  3714 

3715  to  3757 

3757  to  3759 
3760  to  3761 

3762  A's  B. 

3763  to  3765 

3765  to  3795 
3795  to  3804 

3805  to  3811 
3823  to  3825 

3812  A's  B. 

3813  A's  B. 

3817  to  3823 

3826  to  A. 

3826  to  3849 
3887  to  3891 
4020  to  A'sB 

4544  to  4546 
4546  to  4547 

4569  to  4570 

1 
1 

1 
1 

1 

1 
1 

1 

1 

1 
1 
1 
1 

1 

1 
1 

1 

1 

$1500  00 
135  96 

8400  00 
190  10 

4' 

500  00 

ii 

400  00 

ii 

200  00 
150  00 

May 

500  00 
117  29 

July 

6000  00 

May 

1800  00 
114  93 

July 

1400  00 
500  00 
150  00 

May 

200  00 
142  07 

July 

1.1. 

May 

200  00 
150  00 
150  00 

1300  00 
148  11 
153  38 
139  00 

133  85 

ii 

100  00 
113  21 

(I 
July 

133  86 

4700  00 
1000  00 

" 

200  00 
163  50 

a 

500  00 

May 

July 
Aug. 

300  00 
166  20 

400  00 
151  82 

61 
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Continued. 


CR. 


1840  May  14 
June  12 


May  14 

June  12 

May  14 

June  13 

May  14 

June  13 


May   14 


June  15 


"  10 

"  15 

May  14 

June  2 


1263 

1289 
1291 
1292 

1293 

1260 
1294 

1257 

1296 
1259 

1297 


1253 

1298 
i299 
1300 
1301 

1312 
1302 

1261 
1320 


o*3 


a  c 


S  rt 


$1635  96 

8590  10 
500  00 
400  00 

350  00 

617  29 
6000  00 

1914  93 

2050  00 
342  07 

500  00 


1874  34 


213  21 

133  86 

4700  00 

1000  00 

363  50 

500  00 

466  20 

551  82 

Eh  O 
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63 


DR. 


STATEMENT 


•^  ?  "  c 

-3 

i  . 

"3^  'o 

1  c- 

23| 

;  o  ■* 

c 

ear  a 
onth 

1  tores 
encc; 

11 

«  a    . 
"^  r;  o  •— 1 

5  6 

|| 

>^  a.s  3 

^C 

K-n 

Pi  g  =^ 

a  o 

<1.2-3 

<.S  £ 

H^ 

i840  April  18 

4 

1366 

175  to  176 

1 

$400  00 
142  56 

$  542  56 

March  20 

5 

2369  to  2371 

500  00 

it 

1 
3 
2 

1449  to  1451 
1454 

1478 
1479 
1480 

2378  to  — 
2423  to  2424 
2427  to  2428 

3 

1 
1 
1 
1 

100  00 
300  00 
200  00 
454  01 
150  00 
150  00 
132  00 
150  00 

2136  01 

1841  Jan.   9 

5895 

1 

$  154  00 

154  00 

i( 

5896 

1 

263  66 

263  66 

«    7 

2 

4922  to  4923 

200  00 

" 

5897 

1 

300  Ol) 

500  00 

«   10 

5898 

1 

544  00 

544  00 

1840  Sept.   1 

16 

4668  to  4676 

1600  00 

(( 

3 

4750  to  4751 

300  00 

(( 

3 

4869  to  4870 

300  00 

(( 

10 

4871  to  4876 

1000  00 

u 

5858  to  5856 
5858 
5860 
5861 
5875 
5886 
5887 
5888 
5890 
5891 
5892 

240  57 
137  00 
300  00 
150  00 
150  00 
239  32 
295  10 
140  00 
175  00 
375  00 
425  00 

5826  99 

*    July  16 

5 

3963  to  3965 

500  00 

sir 

79 

500  00 

.i?:  5.289  28 

63 
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B — Continued. 


Cll. 


a 
o  ^ 

at' 

'o 

1 

^1 

O  rt 

0-3 

li 

Amount  of  spe- 
cial drafts. 

Total     amonnt  | 
of  drafts.              i 

1840  Mar.  18 

601 

$  542  56 

20 

1242 

2136  01 

1840  Dec. 

9 

1336 
1337 

$  154  00 
263  66 

:,1839  Dec. 

7 

816 

500  00 

ii 

10 

814 

544  00 

3839  Sept.   1 

1325 

5826  99 

1840  June 

16 

1308 

500  00 

,§75,289  28 

[248] 


DR. 


64 


STATEMENT 


GREAT  WESTERN 


s  a  ^  ° 

C3  r-  ?  O) 

(,-  ?'  O 

C3  C  S  C 

d;  O  -  SJ 

;^  e.s  s 


1839  Sept  20 

1840  March  9 
1839  Nov.  28 


1840  Jan.  14 


1839  Nov.  30 


«   30 

"   28 


Sept.  30 
Nov.  30 


35 


Pi' 


1378 
1421 

1417 


1418 
1419 


1424 
1503 


ti-S-'a  § 

a;  pr  o  — I 


344  to  352 
2292  to  2298 


515  to  516 
2268  to  2274 


2274  to  2291 


2305  to  2307 
2499  to  2500 


1426 

2308  A's  B. 

1427 
1428 

2309  to  2311 

1429 

2312  to  2.313 

1435 

2319  to  2322 

1436 

2322  to  2323 

1437 

2323  to  2324 

1438 

"2325  to  2327 

1439 

2328  to  2330 

1443 

2330  to  2337 

1441 
5839 

2330  to  2335 
4560  to  4563 

O    tt) 


|1700  00 
134  30 


1300  00 
133  00 


400  00 

1300  00 

148  01 


3500  00 
125  00 
193  06 


500  00 
300  00 
132  46 
145  20 


145  00 
200  00 
145  64 

600  00 
127  00 
135  00 


400  00 
136  81 


700  00 
132  14 


200  00 
135  04 


300  00 
134  02 


600  00 
199  77 


500  00 
127  35 


300  00 
152  08 


1100  00 
700  00 
142  75 
108  85 


2  S  t>> 


65 
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MAIL  ROUTE. 


c:-5 


1840     Mar.      9 


1839     Nov.    30 


1840     Mar.      9 


1839     Nov.    .30 


1840     Mar.     9 


1839     Sept.   30 


1839    Nov.    30      517 


502 

504 
503 
506 
508 
509 
5!0 
518 
511 


$1834  ,30 
1433  OU 

1848  01 

3818  06 

1077  66 

590  64 

862  00 
536  61 
832  14 
335  04 
434  02 
799  77 
627  35 
452  03 

2051  60 


CR. 


[250] 
DR. 


STATEMENT 


5   >        C 

^  e.s  a 


1840 


Sept,  30 
n 

June      1 

u 

Jan.      5 

Nov.    28 


170 


.  cs 

be  B 

V  o 


2.5- 

^  o 

—     OD 

5  o 
o  c:  ' 
c  i 

Q  o 


1452 

5847 
5874 


1422 
1442 


2372  to  2374 
4594  to  A's  B. 
4861  to  4863 
4918  to  4922 
2298  to  2299 


25 


Amo'nt  of  scrip 
issued   on   spe- 
cial dra'is. 

.£■•- 

$600  00 
148  75 

9C0  00 

200  00 
115  75 

500  00 
136  00 

200  00 
105  70 
149  05 

c 

a    . 
a. 

$748  75 

315  75 

636  00 

900  00 

454  75 

$20,487  73 

67 
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CR. 


Date  of  ordina- 
ry drafts. 

13 
S 

a. 

00 

h 

^1 

i 

a  2 

<4 

1 

a  . 
«^ 

— .  a 

o. 
Ho 

1839     Sept.   30 

476 

$748  75 

1840     June; 10 

1322 

315  75 

(( 

1331 

636  00 

i839    Dec.      5 

1839     Nov.  .28 

499 

1340 

900  00 

454  75 

$20,487  73 

•i52] 


STATEMENT 


ALTON 

AND  MT. 

day  of 

which 

coin- 

n  scrip 

i 

?  ■ 
2| 

17 

M  5  ^ 

o 

5 

liii 

s  ?  s  s 

11 

o  - 

"a  0 

2,S 

1=1 

zi  c  -^  a> 

a.  o 

3  i^ 

t>^.£.5S 

i^c 

2i-i 

«  Ic^ 

^  ~c 

<M-'o 

<.li 

c-'  o 

1839  Nov.  20 

5 

9 

1398 

100  to  102 

457  to  461 

$500  03 
900  00 
135  11 

|1535  11 

Sept,  20 

56 
3 

5832 

113  to  140 
4553  to  4554 

5600. 00 
300  00 

108  71 

6008  71 

Nov.  20 

59 

1371 

203  to  232 

5900  00 
J  58  59 

6058  59 

Sept.  " 

109 

2GG  to  320 

10,900  00 

" 

1373 

133  11 

11,033  11 

u 

34 

1376 

322  to  338 

3400  00 
153  12 

.3553  12' 

11 

11 

339  to  344 

liOO  00 

" 

1377 

113  65 

1213  65 

Not.  " 

4 

1388 

445  to  447 

400  00 
152  80 

552  80 

it 

8 

453  to  457 

800  00 

u 

1393 

J  70  54 

(( 

1.395 

115  46 

k 

u 

1396 

157  42 

1243  42 

1840  Feb.   1 

11 

462  to  467 

1100  00 

a 

7 

2346  to  2349 

700  00 

1 

1403 

1482 

2378 
2449  to  2i57 

100  00 
1700  00 
148  00 
196  34 

(I 

1483 

176  21 

4120  55 

1839  Nov.  13 

2 

469  to  470 

200  00 

n 

5 

3 

1402 

483  to  485 
4557  to  4558 

500  00 
300  00 
126  18 

(( 

5836 

132  57 

1258  75 

u 

6 
1 

479  to  482 
4558 

600  00 
100  00 

l( 

5837 

109  38 

. 809  38 

1840  Feb.   1 
(( 

11 
3 

487  to  492 
4559  <o  4560 

1100  00 
300  00 

i( 

1407 

137  88 

n 

1408 

197  48 

(I 

5838 

157  27 

1892  63 

[253] 
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OH. 


CARMEL 

RAILROAD. 

1, 

Q  '0 

u 

o  y; 

- 1. 
It 

c 

to 

5  £ 

<1'o 

e 
o 
S    . 

1839 

Nov.    20 

Sept.    20 
Nov.   20 
Sept.  20 

519 

434 
490 
483 
482 

$1535  11 

6008  71 

6058  59 

11,033  11 

3553  12 

- 

.181 

•     1213  65 

Nov.    20 

488 
489 

552  80 
1243  42 

1840    Feb.      1 

493 

4120  55 

1839  Nov.      13 

290 
288 

1258  75 
809  38 

' 

184 

3     Feb.       1 

49.') 

1892  63 

[254] 


70 


DR. 


STATEMENT 


1 
Year  and  day  of 
month  nt  which 
interest      com- 
mences on  scrip 

i 

is 

i 

Reg.     No.      of 
scrip  of  the  de- 
nomination    of 
$100. 

c  . 
•2.S- 

i  i 
II 

^  c 

Amo'nt  of  scrip 
issued   on   spe- 
cial drafts. 

Hi 

111 

Total     amount 
of  scrip. 

1840  Feb.   1 

11 

5 

1411 

504  to  509 
2314  to  2316 

1 

$1100  00 
108  28 

$1208  28 

1939  Sept.  20 

500  00 

(( 

1433 

1 

110  90 

610  00 

1840  July   9 

It' 

26 

1 

5773 

5776 

2617  to  2630 
2632 

1 
1 

2600  00 
100  00 
161  88 

. 139  72 

3001  60 

"   11 

20 

3680  to  3689 

2000  00 

2000  00 

11 

17 

5778 

4021  to  4029 

1 

150  00 

150  00 

Aug.   1 

1700  00 

July   « 

20 

4029  to  4U3U 

2000  00 

Aug.   « 

5812 

1 

121  31 

July   " 

5818 
5819 

I 
1 

118  25 
191  55 

4131  11 

June  " 

5814 

1 

117  77 

" 

5815 

1 

117  77 

235  54 

Ang.  1 

28 

5820 
5821 

4039  to  4053 

1 
1 

2800  00 
125  73 
130  87 

3056^60 

" 

12 

4053  to  4059 

1200  00 

" 

4 

4548  to  4549 

400  00 

i( 

2 

5827 
5829 

4555  A's  B. 

1 
1 

200  00 
166  64 
150  00 

ti 

5830 
5831 
5833 

1 

1 
1 

160  57 
148  50 
103  30 

2529  01 

July  15 

2 

5842 

4571  A's  B. 

1 

203  00 
175  00 

375  00 

Mar.  19 

4 

1 

513  to  514 
2305  — 

$400  00 
100  00 

n 

I 

4 

2314  to  — 
2317  to  2367 

100  00 
400  00 

<■!■ 

36 

2350  to  2367 

3600  00 

1          " 

*4 

1 

1416 
1420 

2369  - 

100  00 
158  59 
107  46 

1430 
1431 
1432 
1434 
1440 
1445 

173  77 
121  19 
185.25 
169  07 
108  28 
125  00 

ii 

1447 

149  12 

li 

1485 

138  73 

6036  46 

71 
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CR, 


Q-5 


1810  March  19 


1840    Feb.  1 

1839  Sept.  20 

1840  June  9 

"  11 


July       1 


June      I 


July      1 


June    1 5 


to'?, 


498 
505 


1280 


1283 
1284 


1313 
1314 

1315 


1316 
1318 


1240    $6036  46 


$  1208  28 
610  00 

3001  60 

2000  00 
150  00 

4131  11 
235  54 

3056  60 


2529  01 
375  00 


[256] 


72 


DR. 


STATEMENT 


a>  o  _   a; 


-3 

a 

~  'C 

^  «> 

5  :z 

t3.g 

-■  c 

O    o 

..= 

1840     May      1 


1840    Oct.       1 


Nov.    15 


Dec.    ]  G 

«        2 


1484 
1486 
1487 
1488 
1489 
1496 
1498 
1499 
1500 
1501 
1502 
1505 
5766 
5770 
5771 
5772 
5774 
5795 
579S 
5800 
5801 
5803 
5805 
5807 
5808 


5853 

5854 


586.3 
5864 
5365 


5862 


5856 


•  "^  a 

SI. 


2428  to  2438 

2448  to  — 

2457  to  2460 

1  2465  to  2466 

j  2472  to  247  :i 

j  2485  to  2488 

2491  to  2499 

2593  to  2594 

2616  to  2617 

26.30  to  — 

3804  to  — 

3955  to  3957 


4603  to  4606 
4608  to  4663 


4747  to  4750 
4676  to  — 
4756  to  4826 


4752  to  4755 


4755  to  — 
4826  to  4860 


<.S-3 


$800  00 

11 ,200  00 

146  46 

127  11 

700  GO 
100  00 
14,100  00 
135  44 
123  70 
173  64 


41 


;2ioo  00 

200  00 
700  00 
4U0  00 
300  00 
700  00 

leno  00 

300  00 
200  00 
100  00 
100  00 
600  00 

105  37 
166  00 
178  00 
125  51 
177  38 
133  33 
185  23 
137  00 
112  00 
125  00 

106  00 

119  31 

120  28 
180  00 

121  09 
191  82 
169  21 
150  00 
115  00 
136  00 
106  38 
150  00 
143  00 
104  70 
195  30 


700  00 
133  33 


100  00 

6900  00 

109  50 


15,332  78 
833  33 


73 
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CR. 


1840     May      1 


1840     Sept.      1 

Oct.      15 
Nov.    16 


1.324 


1327 

1328 


1266 


O   r! 


S  a 


110,860  91 


$12,273  57 

15,332  78 
833  33 


[258] 


74 


DR. 


STATEMENT 


Year  and  day  of 
month  at  which 
interest      com- 
mences on  scrip 

■C.2 

s 

Reg.     No.     of 
scrip  of  the  de- 
nomination    of 

$100. 

It 

u 

fi 

ill 
III 

II  r 

II 

J840  Dec.   2 

(I 

u 
u 

ti 

11 

990 

5867 
5868 
5869 
5870 
5871 
5872 

5873 
5876 

5877 
5878 
5879 
5880 
5881 
5882 
5883 
5884 
5885 

5893 

5894 

4863  to  4868 

Us 

$127  50 
188  40 
176  12 
176  12 
142  00 
159  79 

$8079  43 

$8,906  63 
250  GO 
300  00 

1100  00 

342  00 

1000  00 

1000  00 

1000  00 

1000  00 

1000  00 

151  25 

1000  00 

718  20 

250  00 

345  18 

1841  Jan.   7 

250  00 

"   10 

300  GO 

«II9J.=iO  07 

75 


A — Continued. 
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CR. 


1840    Nov. 


Dec.      7 
1839     Dec.    10 


1329 


e  c 


1320 
1333 

1338 


c 

OQ 

c 

3 

o 

j! 

$8079  43 

8906  63 
250  00 
300  00 

.<l;n9.4.'i0  07 

[260] 


76 


DR. 


STATEMEN 


NORTHERN  CROSS 


'VS   ^    C 

j 

O  _£    O 

.a-L 

^.A 

5 

5-1 11 

■o 

■6  J  S 

3   £, 

i  ^  . 

"  5  »: 

5 

S 

-e  -      5 

s  "5 

^  1      i 

"^Z- 

~   m 

'o  §.= 

2  si 

"    . 

C    «>    -     <B 

«5  s  s  == 

3  i 

^:-   j 

"o  2 

ii 

(u  o  —  a) 

i^  3              ' 

a;    -    ~  __ 

«-    »)   rt 

^^  s.S  s 

^2 

ci'd      ; 

'^  ^  -^f^ 

3  o 

<^.^'3 

<!.|  c 

Ho 

1840     April  25 

100 
17 

1 

36il  to  409 
427  to  435 

10,000  00 
1700  00 

March  25 

112 
6 

1382 
5806 
5810 
1385 

3899  to  .3954 
3966  to  3969 

1 
1 
1 
1 

11,200  00 
600  00 
132  00 
118  75 
1.32  18 
168  GO 

|24,050  93 

April  25 

34 

410  to  427 

3400  00 

iVIar.    " 

1 
74 
10 

5797 

3966  to 
.3850  to 
3893  to 

3836 
3899 

1 

100  00 
7400  00 
1000  00 

123  12 

12,023  12 

Jan.      4 

3 

1448 

2368  to 

2369 

1 

|3J0  00 
129  66 

429  66 

June    10 

5 

3814  to 

3816 

500  00 

500  00 

July     13 

5 

3958  to  3960 

500  00 

500  00 

u       17 

1 

3962  to  — 

100  00 

" 

5802 

1 

178  06 

278  06 

a 

2 

3962  to  3963 

200  00 

200  00 

u 

5804 

1 

160  65 

160  C5 

"       15 

16 

60 

5809 

3969  to  .3977 
3977  to  4007 

1 

1600  00 
150  CIO 

6000  00 

1750  00 
6000  00 

)8.39    Oct.     30 

1 

1352 

141  to  — 

1 

100  00 
122  50 

222  50 

Nov.      1 

3 

1354 
1.355 

144  to  145 

1 
1 

.300  00 
146  63 
150  00 

a 

1S5G 

1 

103  32 

700  00 

li 

2 

154  — 

200  00 

200  00 

1840    Jan.       3 

10 

189  - 

1000  00 

1000  00 

"       18 

18 

1369 

J94  to  203 

1 

1800  00 
138  76 

1938  76 

Mar.    18 

4 

102  to  104 

400  00 

u 

5 

141  to  143 

500  00 

u 

11 

145  to  ].50 

1100  00 

« 

4 

152 

0  153 

400  00 

[261 
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CIl. 


RAILROAD. 


1840    Jan.      4 


!S39     Oct.     30 


Nov.      I 


1840     Jan. 


1840  Mar.   25 


June  10 

1279 

''   13 

1303 

"   17 

1305 

1306 

13U7 

"   15 

1309 

1310 

1840    June    18 


1232 


1235 


143 


206 

208 
207 

158 


448 


<'^ 


$429  66 


222  50 

700  00 
200  00 
1000  00 


124,050  93 


12,023  12 


500  00 

500  00 

278  (l6 

200  do 

160  65 

750  00 

5000  00 

[262] 


78 


DR. 


STATEMENT 


o-S  a-- 

i 

6 

o^  o 

.Erl 

C.i 

a 

S'Isi 

"S 

*—  cL, 

•  «  a 

i.e. 

S». 

'S'2 

oo  3  cS 

3 
O 

-«  ^    a 

•2- C 

.•r 

o-S  o 

^'E 

•■—  -  on 

s 

Year  and 
month  at 
interest 
nionces  oi 

-  -1- 

1^" 

=  a  . 

1'^ 

1.11 

III 

1.1 1 

1840  Mar.  18 

16 

177  to  184 

$1600  00 

1 
6 

321  to  — 
357  to  359 

100  00 
600  00 

n 

6 

436  to  438 

600  00 

u 

1353 

1358 
1359 
1360 
1361 
1362 
1363 
1367 
1374 

I 

1 
1 

1 
1 
1 

1 

162  50 
188  92 
150  00 
137  50 
133  32 
192  12 
139  92 
187  05 
ISO  00 

" 

1375 

1 

180  00 

1380 
1381 
1384 

1 
1 

180  00 
112  48 
115  00 

$7358  81 

April  " 
Mar.  " 

2 

185  to  A'sB 

$200  00 

7 

4572  to  4575 

700  00 

44 

5843 

1 

125  30 

1025  30 

April  " 

7 

1368 

186  to  139 

1 

700  00 
125  30 

825  30 

Mar.  25 

20 

4584  to  4593 

2000  00 

it 

5846 

1 

137  50 

2137  50 

June  12 

10 

4597  to  4601 

1000  00 

(( 

140 

4677  to  4746 

14,000  00 

15,000  00 

Aug.  iO 

9 

4664  to  4668 

900  00 

5857 

1 

199  72 

1099  72 

June   1 

10 

4008  to  4012 

1000  00 

n 

2 
2 

5816  to  5817 

4595  to  A's  B 
4602 to  A'sB 

2 

200  00 
200  00 
331  43 

5835 

5845 

5848  to  5849 

1 
I 
2 

129  31 
137  55 

284  57 

i 

2282  86 

^3-2 

37 

(579.683  17 

79 
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CR. 


f840     Mar.    18 


1839    June 


1840    Mar.    18 

»*  25 
June  12 
Aug.  10 


603 

185 

1236 

1295 

1326 


604 


1311 


°  2 

--a 

ii 


S7358  81 


2282  86 


$1025  30 

825  30 

2137  50 

15,000  00 

1099  72 


"  $79,683  17 


[264] 


80 


STATEMENT 


NAPLES  BRANCH 


0 

0 

0  3 

•  13 

0  5 

•2.S- 
1  ^ 

0  •= 

1  ^.• 

0  =  ^ 

5 

I3    u 

S  §"3 

:x  a  .=  3 

■-:^~ 

;i;  S  °ife 

-5  0 

<!.:so 

<;.s  H 

c-i  0 

1S40     April  18 

17 

1351 

104  to  113 

1 

1  1700  00 
144  10 

$1344   10 

17 

1 

f i844  10 

ALTON  AND  SHAWNEE 


(u  3  —  3 

^  S.5  3 


1839     Sept.  30 

J  840    July  10 

it 

1841     Jan.  7 


III 


^'f. 


139'J 


Registered  No. 
of  scrip  of  the 
deriOHiination 
of  $  100. 

ii 
1 0 

467  to  46D 

1 

4550  to  4553 

4564  to  4568 

4916  to  4917 

1 

Ill 

$  400  00 
131  43 

700  00 

1000  00 

300  00 

"1:  o 


$531  48 

700  00 

lOOU  00 

300  00 


.«  2531  48 


CENTRAL  BRA 


'is. 2 

rt  ^  05  ?; 

slii 

■     >*2.5  3 

CO    K 

0  c 
^2 

9 

Reg,      No.      of 
scrip  of  the  de- 
nomination    of 

$100. 

3  6- 

1^ 

111 

s  g  = 

To'.a]     amount 
of  scrip. 

1840    July    16 

3 

.3960  to  3961 

$300  00 

$300  00 

3 

<?.300  00 

81 
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RAIL  ROAD. 


CR. 


cd 

K! 

o 

•S 

g 

o  ^ 

O    B 

g. 

a 

o  ^ 

i       ^ 

c  2 

°2 

Og 

1 

t_  ^ 

OS 

cS   n 

o  rt 

a 

^>, 

3  b 

§2 

—   « 

si 

II 

-1 

^1 

is 

Jl 

1= 

1 
i 

1   1840     Mar 

i 

.    18     600 

$1844  10 



$1844  JO 

TOWN  RAILROAD. 


CR. 


4)  c; 


1839  Sept.  20 

1840  June  10 

«  15 

1839  Dec.  7 


i 

-°.^ 

o   =- 

o  ~5 

^^ 

o-S 

"« 

^>. 

sis 

ti,« 

Pi  r 

Qi^ 

494 

1317 

1319 

13.35 

$  531  48 
700  00 
1000  00 
300  00 


$-3531  48 


NCH  RAILROAD. 


CR. 


s 

ii 

o  ^ 

tl. 
o   ^ 

& 

a 

3 

G, 

1^^ 

°1 

^-3 

'H'S 

a 

Of 

O      • 

SI 

.2 

ir 

ll 

1? 

1840    June    16 

1304 

$  300  00 

$  300  00 

[266] 


82 


STATEMENT 


DR. 


Aggregate  Exchange  Account  of  John  Hogan, 


Summary  of  the 
names  of   the 
seveial  works 
on  account  of 
which       scrip 
has  been  issu- 
ed. 

1 
1 

II 

0-J5 

II 

II. 

<   CO 

Total    amount 
of  Bcrip. 

Alton  &  Shelbyville  Railroad, 
Central  Railroad,  - 
Great  Western  Mail  Route,   - 
Alton  &  Mt,  Carmel  Railroad, 
Northern  Cross  Railroad,      - 
Naples  Branch  Railroad,  -    - 
Alton    and  Shawneetown) 

Railroad,      -    .    -    -     S  " 
Central  Branch  Railroad,  -    - 

558 
624 
170 
990 
832 
17 

24 

3 

49 
79 
25 

98 
37 

1 

1 
0 

$54,711  40 
66,784  72 
19,587  73 

102,553  70 

67,489  34 

1,844  10 

2,531  48 

300  00 

$7,263  23 

8,504  56 

900  00 

16,897  37 

12,193  83 

$61,974  63 
75,289  28 
20,487  73 

119,450  07 
79,683  17 
1,844  10 

2,531  48 

300  00 

3218 

290      $315,801  47 

$45,758  99 

$361,560  46 

83 
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B — Continued. 


Commissioner  of  the  Board  of  Public  Works, 


CR. 


Summary  of  the 
names  of   the 
several  works 
on  account  of 
which     drafts 
have  been  is- 
sued. 

L 

og 

n 

U 

i 

ii 
^1 

a 

a 
o 

ll 

Alton  and  Shelbyville  Railroad,    -    -    - 

Central  Railroad, 

Great  Western  Mail  Route,      .    -    .    . 
Alton  and  Mount  Carmel  Railroad,  -    - 

Northern  Cross  Railroad, 

Naples  Branch  Railroad, 

Alton  and  Shawneetown  Railroad,    -    - 

Central  Branch  Railroad, 

$7,263  23 

8,504  56 

90O0O 

16,897  37 

12,193  83 

$54,711  40 
66,784  72 
19,587  73 

102,553  70 

67,489  34 

1,844  10 

2,531  48 

300  00 

$61,974  63 
75,289  28 
20,487  73 

119,450  07 

79,683  17 

1,844  10 

2,531  48 

300  00 

$45,758  99 

$315,801  47 

$361,560  46 

[268]  84 

C. — Exchange  Account  of  Joshua  Beall,  Commissioner  of  the  Board 
Drafts  upon  which  Scrip  has  been  issued:  Also,  the  amount  of  Scrip  issu 
the  aggregate  amount  of  Scrip;  together  with  the  dates  at  which  interest  co 


DR. 


ALTON  AND  SHAWNEE 


Year  and  day  of 
month  at  which 
interest       com- 
mences on  scrip. 

a 

C 

i 
6  u 

.'cS 

Pi -5 

Registered  No. 
of  scrip  of  the 
denomination 
of  $  100. 

S5  . 

2  c^ 

Hi 
Is 

3  'o 

<!.2  o 

■p. 

1840  May  30 

1 

50 

8 
1 
2 

2 

38 
5 

4 

6 

2 

1725 

1726 

1727 

1728 

1729 

1730 

1731 

1732 
1733 

1735 
1736 

1737 

1738 

1739 

1740 

1741 

1742 

1745 
1746 

1747 

1025  — 
1278  to  1303 

1303  to  1307 

1307  — 

1308  — 

1309  — 

1309  to  1310 

1310  to  1329 
1329  to  1331 

1332  to  1333 

,2697.10  2700 
2700  to  2701 

1 

$100  00 

1839   " 

5000  00 
163  85 

n 

.  800  00 
J15  90 

1840   « 

100.00 
142  23 

200  00 
138  86 

100  00 
133  15 

200  00 
140  19 

i( 

3800  00 
198  17 

it 

It 

600  00 
110  00 
196  67 

June   5 

400  00 

1839  Dec.  16 

600  10 
255  95 

4124  90 
927  47 

ii 

3129  47 

«   11 

1269  05 
1043  67 

"   16 

1821  52 

1840  June  16 

600  00 
144  44 
121  74 

May  30 

200  00 
117  66 

85  [269] 

of  Public  Works — showing  the  kind,  quantity^  amount,  date,  and  numbers  of 
ed  upon  different  works  of  the  System  of  Internal  Improvements,  as  well  as 
mmences  upon  it;  and  the  numbers  and  denominations  of  the  same. 


TOWN  RAILROAD. 


CR. 


1840  April 

30 

933 

1839  April 

30 

930 

u 

931 

1840   " 

932 

u 

.934 

44 

935 
936 

ti 

939 

it 

940 

May 

5 

943 

1839  Dec. 

16 

319 
321 

(4 

317 

«i 

320 

u 

318 

(4 

11 

322 

(( 

16 

316 

1840  Ma;y 

16 

947 

Ajpril  30 

948 

i 

i 

o  ^ 

O  m 

a 

■"  P 

o  £ 

o-B 

^b 

^f 

tig 
a)  a 

sg 

ed-S 

<!^ 

<'c 


$  100  00 
5163  85 
915  90 
242  23 
338  86 
233  15 
340  19 
3998  17 


806  67 

400  00 

855  95 

4124  90 

927  47 

3129  47 

1269  05 

1043  67 

1821  52 

866  18 

317  66 

ho 


[270] 
DR. 

86 

STATEMENT 

Year  and  day  of 
month  at  which 
interest      com- 
mences on  scrip 

i 

Reg.     No.     of 
scrip  of  the  de- 
nomination   of 
$100. 

If 

a« 

n. 

fi 

1.  1 

1840    July      9 

15 

5 

3 
96 

62 

7 

2 

3 

4 

94 

7 

418" 

1797 
1794 

1811  to  1814 
1815  to  1818 

1825 

1835  to  1838 

1839 
1840 

2745  to  2752 
2757  to  2759 
2760  to  2761 
4126  to  4173 

4174  to  4205 
4226  to  4229 

4336  — 

4357  to  4358 
4359  to  4360 

4361  to  4407 
4206  to  4209 

1 

4 
4 

1 

4 

1 
1 

37 

$1500  00 

$  1500  00 
500  00 
300  00 

9880  18 

•    6385  06 
700  00 

6353  00 

360  00 
300  00 
400  00 

13,705  91 
700  00 

"      13 

500  00 

"      16 

300  00 

April  30 

9600  00 
280  18 

6200  00 
185  06 

July   28 

700  00 

1841    Jan.      1 

4000  00 
2353  00 

1840    June    10 

200  00 
160  00 

1841    Jan.      8 

300  00 

1840    June    17 

400  00 

1841    Jan.      8 

4000  00 

9400  00 

179  43 

146  48 

1840    June    10 

700  00 

— 

$67,979  04 

87 
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CR. 


1 

c 

a  g 

If 

03 

955 

ii 

o  a 

rf 

0^ 

i 

a  2 
<'3 

S 

n 

1840    June     9 

$  1500  00 

"       13 

957 

500  00 

"      16 

960 

300  00 

April  30 

944 

938 

9880  18 
6385  06 

July    28 

976 

700  00 

Oct.     12 

985 

6353  00 

June    10 

978 

360  00 

Deec.    8 

1000 

300  00 

June    17 

996 

400  00 

Dec.      8 

1001 

13,705  91 

June    10 

973 

700  00 

)|;67,9:9  04 

r272] 


DR. 


STATExMENT 


SOUTHERN  CROSS 


Year  find  day  of 
month  at  which 
interest       com- 
mences on  scrip 

1839  Sept. 

20 

1840  May   7 


1839  Sept.  20 
Dec.  9 

Nov.  20 

Sept.  20 

Nov.  20 

1840  May  10 

1839  Sept  20 

1840  Jan.  20 

1839  Nov.  20 

1840  April  6 


" 

"", 

^"^^^ 

— 



i 

o 

o  i  o 

•S^i 

c...i   '         " 

.- 

i^ 

•-.£- 

sS-. 

11. 

3 

o 

•~o 

I'i 

'3  "/ 

Vii 

Is? 

C    '^ 

s 

5^§ 

il 

3  .-3 

§1? 

11? 

2  1 

57 

1706 

1112  to  1140 

1 

$5700  00 
104  00 

$5804  00 

17 

1141  to  1149 

1700  00 

1707 

1 

115  43 

1815  43 

16 

1709 

1207  to  1214 

1 

1600  00 
195  48 

1795  48 

13 

1710 
1711 
1712 
1713 
1714 
1715 

1215  to  1221 

1 
1 
1 
1 
1 
1 

1.300  00 
120  00 
184  10 
124  14 
180  18 
188  55 
134  65 

2231  62 

19 

1716 

1221  to  1230 

1 

1900  00 
178  97 

2078  97 

31 

1717 

1231  to  1246 

1 

3100  00 
117  09 

3217  09 

23 

1718 

1246  to  1257 

1 

2300  00 
171  54 

2471  54 

7 

1719 

1258  to  1261 

1 

700  00 
198  06 

898  06 

10 

1261  to  1266 

1000  00 

1720 

1 

117  51 

1117  51 

8 

1723 

1266  to  1270 

1 

800  00 
103  03 

903  03 

1721 

1 

158  76 

158  76 

16 

1724 

1270  to  1278 

1 

1600  00 
118  49 

1718  49 

16 

2689  to  2697 

1600  00 

1744 

1 

110  15 

1710  15 

4 

1774 

2720  to  2722 

1 

400  00 
178  85 

578  85 

38 

1749 
1750 
1751 
1752 
1753 
1754 

2701  to  2720 

1 

1 
1 
1 
1 
1 

3800  00 
1000  00 
1000  00 
1000  00 
500  00 
500  00 
500  GO 

89 
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RAILROAD. 


0-5 


1839     Sept.   20 


1840    April     6 

1839  Sept.  20 
Dec.  9 
Nov.  20 

Sept,   20 

Nov.   20 

1840  April  10 

1839  Sept.   20 

1840  Jan.    20 
1839  Nov.     20 


925 
414 
423 
407 
408 
381 

372 

928 

415 
371 
419 


C    £3 

s  = 


s  c 


$5804  00 
1815  43 
1795  48 


2231  62 
2078  97 
3217  09 
2471  54 
898  06 
1117  51 


903  03 

158  .76 

1718  49 

1710  15 

578  85 

CR. 


En's 


[274] 


DR. 


90 


STATEMENT 


day  of 

which 

com- 

1  scrip 

I 

3 

i 

-a 

id 

11. 

9-i 
§1, 

1    1 

Year  and 

month  at 

interest 

1  mences  oi 

11 

B 

i*a 
^2 

^•2 

°«  •    is 

a  s-3 

2§1 

a. 

1840    April 

6 

1755 

1 

$500  00 

1756 
1757 

1 
1 

500  00 
500  00 

1758 
1759 
1760 
1761 
1762 
1763  to  1767 

1 

1 
1 

1 

5 

500  00 
500  00 
500  00 
500  00 
175  19 
750  00 

u 

^ 

23 

1768  to  1772 
1773 

1748 

1775 
1776 

2722  to  2733 

5 

1 
1 

1 
1 

700  00 
103  40 
177  16 

2300  00 
136  00 
169  67 

$13,705  75 
2605  67 

July 

10 

2 

2754  to  — 

200  00 

200  00 

May 

6 

9 

2762  to  2766 

900  00 

1784 

1 

126  00 

1026  00 

u 

20 

24 

1789 

2793  to  2804 

1 

2400  00 
132  14 

2532  14 

June 

u 

10 

21 

1791 

2809  to  2819 

1 

2100  00 
102  63 

2202  63 

a 

1 

4174  to  — 

100  00 

u 

1 

4205  to  — 

100  00 

it 

1795 
1796 

1 
1 

109  65 
132  87 

442  52 

a 

■20 

5 

4209  to  4211 

1      500  00 

(( 

1798 

1 

300  00 

" 

1799 

1 

800  00 

1600  00 

(( 

1800 

1 

500  00 

11 

1801 

1 

485  32 

J61 

56 

985  32 

- 

$51,799  01 

91 
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[275J 


CR. 


1840  April  6 

927 

(. 

950 

June  10 

956 

May   6 

959 

".   20 

949 

June  10 

968 

"        20 


«.9 
pa -3 


ii 


O    <0 

a  g 


$13,705  75 


2605  67 

200  00 

1026  00 

2532  14 

2202  63 

442  52 

1600  00 
985  32 


E^'o 


$  51,799  01 


[276] 


92 


DR. 


STATEMENT 


GREAT  WESTERN 

O  ?  o  o 

i 

i 

3  rl 

tl 

a 

3 

ciJ-=  o  m 

3_  c 

•^  D, 

•  "^  c 

m   '" 

S  <=  o5 

"  ^  a 

2-0 

c-5  o 

2  O 

a 

-o  :i   o- 

3r 

*  s 

^."•i 

S  "^ 

'°  §1 

o  c'5 

cj  • 

Year  ar 

month  ; 
interest 
mences 

^2 

2  " 

boa 
^•2 

Reg. 
scrip  ot 
nomina 

$100. 

3  6 

2  ? 

III 

1.1  g 

Sept. 

20 

8 
26 

1699 

1059  to  1062 
1063  to  1075 

1 

$800  00 
135  47 

2600  00 

$  935  47 

1  (i 

62 

1700 
1701 

1077  to  1107 

1 

1 

1000  00 
136  52 

6200  00 

3736  52 

11 

1703 
1704 

1 

1 

120 'l 8 
141  82 

6462  GO 

(( 

29 

1192  to  1206 

2900  00 

K 

170S 

1 

151  19 

3051  19 

4' 

82 

1149  to  1190 

8200  00 

8200  00 

1840  June 

7 

34 
2 
5 

1743 

1334  to  1350 
2685  — 
2637  to  2689 

1 

3400  00 
200  00 
500  00 
145  75 

4245  75 

July 

8 

2 

2734- 

200  00 

(( 

1777 

1 

133  80 

" 

1778 

1 

131  57 

465  37 

.Tune 

13 

5 

2805  to  2807 

500  00 



500  GO 

11 

4 

3 

1790 

2307  to  2808 

1 

300  00 
157  GO 

457  60 

u 

1 

26 

4097  to  4109 

2600  00 

i« 

15 

1793 
1792 

4110  to  4117 

1 
1 

182  53 

1500  00 
161  37 

2782  53 
1661  37 

Oct. 

7 

5 

4235  to  4237 

500  00 

500  00 

July 

15 

29 

4212  to  4226 

2900  00 

u 

1802 

1 

121  25 

11 

7 

1819 

4279  to  4282 

1 

193  71 
700  00 

3914  96 

(( 

10 

4274  to  4278 

1000  00 

u 

1808 

1 

197  97 

1197  97 

1841  Jan. 

1 

1 

1810 

4279 

1 

100  00 
183  00 

283  GO 

1840  Sept 

1 

63 

1821 

4283  to  4314 

1 

6300  00 
136  19 

6436  19 

93 
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MAIL  ROUTE. 


o  ^ 

6  2 


1839     Sept.   20 


1840    May      7 

June      8 
"  13 


Sept.     7 


Julv     15 


1840    Dec.      1 
Sept.     1 


398 
399 

420 

395 
416 

946 

952 
966 

968 

970 

971 

977 

975 

983 
984 


<'-5 


$935  47 
3736  52 

6462  00 

3051  19 
8200  00 

4245  75 


465  37 

500  00 

457  60 

2782  53 

1661  37 

500  00 

3914  96 

1197  97 

283  00 

6436  19 


CR. 


[278] 
DR. 

V 

94 

STATEMENT 

year  and  day  of 
month  at  which 
interest      com- 
mences on  scrip 

-o 

i'a 

1. 

Reg.     No.     of 
scrip  of  the  de- 
nominaton     of 
$100. 

If 

|i 

(So 

1^ 

411 

P. 
ill 

II  r 

Total    amount 
of  scrip. 

1840    Sept.     1 

18 
25 

457 

1822  to  1823 
1824 

4314  to  4323 
4323  to  4335 

2 

1 

20 

$  1800  00 
252  62 

$2052  63 
2632  51 

July     15 

2500  00 
132  51 

$49,515  05 

95 
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[279] 


CR. 


_ 

<- 

' 

eS 

t. 

a 

a 

•g 

S 

="   od' 

<=>  n 

a. 

s 

1 

3> 

is 

o2 

1 

^1 

!l 

ii 

41 

1840    Sept.     1 

988 

$  2052  62 

July     15 

991 

2632  51 

$49,515  05 

[2  0] 


96 


DR. 


STATEMENT 


CENTRAL  BRA 


■0-5^.2- 

ft°2 

0 

0  i  0 

1. 

5  ^, 

n 

»  0  ^; 

a 
0 

s 

ear  and 
onth  at 

terest 
eiices  0 

(D  0 

^  0  n, 

>S  =  B 

^c 

Pi-:3 

^'is^ 

•A  0 

<.^-B 

<.'£a 

ho 

1839  Sept. 

20 

9 

1687 

938  to  942 

1 

$900  00 
173  79 

$  1073  79 

1840  April 

it 

21 
25 

6 
14 

1691 
1694 

971  to  973 
101310  1020 

1 
1 

600  00 
177  41 

1400  00 
156  43 

777  41 
1556  42 

May 

it 

1 

2 

1702 

1076  &  1076 

1 

200  00 
123  69 

323  69 

April 

25 

18 

1004  to  1013 

1800  00 



'   1800  00 

July 

(I 

9 
15 

11 
5 

1779 

1781 
1782 

2735  to  2740 
2755  to  2757 

1 

«1 

1 

1100  00 
191  10 

500  00 
149  81 
181  69 

1291  10 
831  50 

June 

1 

1788 

1 

140  00 

• 

140  00 

1841  Jan. 

8 

4 

4350  to  4357 

400  00 

400  00 

1840  June 

9 

10 

4121  to  4125 

1000  00 

1000  00 

1841  Jan. 

4  [ 

1834 

1 

105  00 

105  00 

1840  July 

9  i  9 

2740  to  2744 

900  00 

900  00 

)839  Dec. 
11 

10   3 

46 

1780 

2752  to  2753 
2767  to  2789 

1 

300  GO 

4600  00 

121  74 

n 

1 

1785 

1 

145  43 

5167  J7 

n.37 

11 

$15,.3fi6  08 

97 
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NCH  RAILROAD. 


CR. 


a 

'a 

1 
c 

"o  ^ 

"o  , 
o  £ 

it 

3-- 

it 

a  a 

a" 

<'5 

Total     amount 
of  drafts. 

1839  Sept. 

'Id 

434 

$  1073  79 

1840  Mar. 

21 
25 

916 
920 

777  41 
1556  42 

April 

1 

924 

323  69 

Mar. 

25 

919 

180'J  00 

June 

9 

15 
1 

953 

958 
965 

1291  10 

831  50 
140  00 

1840  Dec 

8 

998 

400  00 

June 

9 

963 

1000  00 

Dec. 

4 

989 

105  00 

June 

9 

954 

900  00 

1839  Dec. 

10 

404 

1 

5167  17 

1    1 

$5,366  08 

[282] 


98 


DR. 


STATEMENT 


NORTHERN  CROSS 


Year  and  day  of 
month  at  wh'ich 
interest      com- 
mences on  scrip 

i 

■c.S 
c 

O  "5 

o  a 

o 

-  rt 

K-2 

Reg.     No,      of 
scrip  of  the  de- 
nomination    of 
$100. 

.2  =- 

to    "' 

m   3   ^ 

lit 

M 

1840    Jan. 
1S39    Sept. 

3 

20 

23 
25 

39 
1 
8 

20 

30 

9 
56 

61 
10 
I 
2 
11 
62 

3 

215 

168G 

1689    ' 
1690 

1692 

1693 

1695 

1783 

1833 

1696 
1697 

1698 

934  to  938 
943  to  970 

974  to  1004 
1020  to  1025 

io,:6 

2761  to  2762 
4352  to  4357 
1026  to  1057 

1057  to  1058 

I 
11 

$900  00 
191  50 

5600  00 
.179  00 
140  32 

$  1091  50 

5919  32 
62U1  34 
1189  00 
214  82 
356  JO 
1245  00 

6497  35 
449  46 

1840     April 

GlOO  00 
101  34 

1000  00 
189  00 

July 

100  00 
114  82 

200  0« 
156  10 

1841     Jan. 

1100  00 
'145  00 

J839     Sept. 
u 

6200  00 
173  35 
124  00 

1840     April 

300  00 
149  46 

$23,163  89 

C — Continued 

CR. 

RAILROAD. 

ai 

a 

h 

at? 

[5 

h 

'c    - 
a 

is 
if 

Amount  of  spe- 
cial drafts. 

c 
o 

s  . 

a 

1840     Jan- 

3 

391 

1 

$1091  50 

1839     Sept. 

20 

421 

5919  32 

1840    March  21 

917 

6201  34 

u 

25 
30 

921 
922 

1189  00 

214  82 

June 

1 

961 

356  10 

1840     Dec. 

8 

999 

1245  00 

1839     Sept. 

20 

406 

6497  35 

1840     i^ar. 

30 

923 

449  46 

^^ 

$23,163  89 

[284] 


DR. 


100 


STATEMENT 


CENTRAL 


■§sg 

Q   a   a 


>  S.2  a 


1841     Jan.      9 
"      10 


«        9 

«  10 


Jan.      9 


132 


boa 


1841 


1842 
1843 
1844 


1845 


1846 
1847 


1848 


1849 


4417  to  4424 
4428  to  4443 

4443  to  4447 
4447  to  4451 

4451  to  4474 

4474  to  4479 

4479  to  4481 
4482  to  4486 


.S.o- 
2  o 

S  6 

o  a 


$1500  00 
162  00 

3000  00 
5000  00 
1000  00 
1000  00 

800  00 

4600  00 
4000  00 
3900  00 

1000  00 
174  16 


\$  8C0  00 
122  96 


500  00 


1000  00 
158  61 


$1662  00 

10,000  00 
800  00 

922  96 

12,500  00 

1174  16 
500  00 

1158  61 
$28,717  73 


101 
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C — Continued. 


CR. 


RAILROAD. 


si 

B 

■It 

Date  of  special 
drafts. 

it 

Amount  of  or- 
dinary drafts. 

Amount  of  spe- 
cial drafts. 

Total    amount 
of  drafts. 

1840  Dec.   9 

805 

$  1662  GO 

"   10 

812 

10,000  00 

u 

839 

800  00 

1840  Dec.   9 

u 

818 
817 

1341 

$922  96 

12,500  00 
1174  16 

819 
822 

500  00 
1158  61 

.f  28,717  73 

[^6] 


102 


DR. 


STATEMENT 


CHARLESTON  AND  DARWIN 


C — Continued. 


103 


[287J 


CR. 


TURNPIKE  ROAD. 


a 

It 

•B 

Is 

■  SI 

'o  ^ 

is 

d-c 

§b 

E  a 

Amount  of  spe- 
cial drafts. 

c 

3 

a  . 

1?  ■■ 

1840     Sept. 

1 

981 
980 

979 

$2431  90 
J937  52 

2751  49 

Oct. 

1 

982 

533  33 

Dec. 

1 

992 
993 

180  00 
115  58 

Oct. 

1 

994 

175  24 

June 

23 

959 

777  85 

.«8.9n2  91 

[288] 


104 


DR. 


STATEMENT 


GREAT  WABASH 


Year and  day  of 
month  at  which 
interest      com- 
mences on  scrip 

o 

2  = 

Registered  No. 
fractional  scrip. 

Registered  No. 
of  scrip   of  the 
denomination 
of  $  100. 

It 

a  TO 

a 

'U 

it. 

Amo'nt  of  scrip 
issued  on  ordi- 
nary drafts. 

Total   amount 
of  scrip. 

1839     Sept. 

20 

18 
16 

8 

9 
4 

11 
24 

1705 
1722 
1820 

1832 

1108 to  1112 
1190  to  1192 

4344  to  4349 

1 
1 
1 

1 

4 

$  900  00 
400  00 
133  00 

$  1433  00 
193  08 

120  00 

1215  67 

1840    May 

193  08 

1840  Dec. 

1841  Jan. 

120  00 

1100  00 
115  67 

<)t2961  75 

DR. 


RUSHVILLE  AND 


Year  and  day  of 
month  at  which 
interest       com- 
mences on  scrip 

■a 

f| 

u 

'■^  d. 

1- 

Reg.      No.      of 
scrip  of  the  de- 
nomination    of 
$100. 

i  i 

u 

•g-i 

IN 

o  S'^ 
1.11 

5-i 

II    . 

Hi 

i! 

1841    Jan.      9 

15 
15 

4408  to  4415 

$1500  00 

$1500  00 

$  1500  00  J 

C — Continued. 
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CR. 


RIVER. 


^ 

1 

3 

^1 

OQ 

'0  « 

3 
0 

"2 

°  m 

^>-, 

g^ 

S  2 

s-5 

«5 
^1 

11 

ii 

■<'3 

1839 

Sept. 

20 

."80 

$•  1433  00 

1S40 

April 
Nov. 

18 
16 

929 

987 

193  08 
120  00 

1840 

Dec. 

8 

997 

1215  67 

,f?2961  75 

ERIE  RAILROAD. 


CR. 


_, 

•-« 

,       1 

; 

3j 

C3 

m 

.  a 

'i. 

1 

.2 

Ir 

mount  of  sp 
al  drafts. 

0 
S 
a  ^ 

«l 

Q  rr 

Q^ 

Oi^  1 

<!t 

1         ^'S 

E-  0 

1840    Deo.      9 

803 

:     $1500  00 

,<|;i:iOo  no 

r290] 


106 


DR. 


STATEMENT 


Vearand  ilayof 
month  at  wliich 
interesi      com- 
mences on  scrip 

Reg.  No.    frac- 
tional scrip. 

Ke-.      No.      of 
scrip  of  the  de- 
nominaton      of 

$100. 

a    . 
2  ^ 

s  6 

o  c: 

C  t= 

III 

Amount  o'"scrip 
issued  on    ordi- 
nary drafts. 

Total     amount 
of  scrip. 

1840    June    10 
"       15 

7 

10 
15 

.3 

.35 

1829  to  1831 

4117  to  4120 
4230 1,.  4234 
4337  to  4344 

4415  to  4416 

3 
3 

$700  00 
1000  00 

$  700  00 
1000  00 

4500  00 
300  00 

1841     Jan.       7 

1500  00 
3000  00 

"        9 

300  00 

1 

$6500  00 

DR. 


PEORIA  AND  WAR 


Year  and  day  of 
month  at  which 
inti  rest       com- 
mences oti  scrip 

— 

il 

II 

Reg.     No.     of 
scrip  of  the  de- 
nomination    of 

$100. 

c    • 

O    C 

•5   . 

1? 

iJi 

"  °  » 

a_.-5 
1.1  g 

c 

3 

o 
S 

ho 

1841     Jan.      9       8 

4424  to  4428 

$800  00 

8 

$800  00 

107 
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G — Continued. 


CR. 


MEL  RAILROAD. 


, 

,_ 

, 

, 

^ 

o    • 

t< 

c 

a 

1 

o     . 

it 

o  2 

o 

a 

"32 

o  c 

«^ 

ps^ 

M^ 

<:^ 

<'o 

He      , 

1840    June 

10 
15 

964 
969 

$700  00 
WOO  00 

Dec. 

7 

995 

4500  00 

11 

9 

1002 

.300  00 

,$6500  00 

SAW  RAILROAD. 


t^ 

1       j 

cS 

a 

V 

£3 

1 

J 

°.s 

ifl 

3 
O 

°   m 

g- 

a-S 

6  's  j 

o  2 

o  2 

E 

o  e 

o    . 

"ci 

Z^l 

g^ 

il 

_  c; 

S-5 

5  ^ 

beg 

^i 

o   ^ 

Els 

5^ 

«    t- 

Q^ 

M  « 

Pi's 

<'-B 

-^'5 

c-<  c 

1840     Dec.      9 

808 

$800  00 

$8!U)  00 

[292] 


108 


STATEMENT 


DR. 


Aggregate  Exchange  Account  of  Joshua  Beall, 


o  aj  m'tr  C  ' 

o  ^ 

ex  t" 

a. 

- 

o   ~ 

ummary  oft 
names   of    i 
several  wor 
on  account 
which        scr 
jas  been  iss 
ed. 

*^3 
c 

"2 
11 

a  ^ 

B  a  rt 

3 

zn 

<  3 

<  o-o 

Alton    and   Shawneetown) 
Railroad,      -    -    -     -     \   ' 

418 

37 

$67,979  04 

%  67,979  04 

Southern  Cross  Railroad, 

36  J 

56 

51,799  01 

51,799  01 

Great  Western  Mail  Route,    - 

457 

20 

49,515  05 

49,515  05 

Ceatral  Branch  Railroad,  -     - 

137 

11 

15,366  08 

15,366  08 

Northern  Cross  Railroad, 

215 

11 

23,163  89 

23,163  89 

Central  Railroad,     -     -     -    . 

132 

9 

27,794  77 

%  922  96 

28,717  73 

Charleston   and   Darwin  \ 
Turnpike  Road,    -    •    S     ' 

76 

9 

8,902  91 

8,902  91 

Great  Wabash  River,    -    -     - 

24 

4 

2,961  75 

2,961  75 

Alton  &  Mt.  Carmel  Railroad, 

35 

3 

6,500  00 

6,500  00 

Peoria  and  Warsaw  Railroad, 

8 

800  00 

800  00 

Rushville  and  Erie  Railroad, 

15 

1,500  00 

1,500  00 

1878 

160 

$256,282  50 

$922  96 

$257,205  46 
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C — Continued. 


Commissioner  of  the  Board  of  Public  Works. 


CR. 


Sumiuary  of  the 
names  "of    the 
several  works 
on   nccount  of 
which     drafts 
have    been  is- 
sued. 

Ir 

Amount  of  spe- 
cial drafts. 

Total     amount 
of  drafts. 

Alton  and  Shawneetown  Railroad,    -    - 
Southern  Cross  Railroad,      -     .    -    -     . 
Great  Western  Mail  Route,       -    -    -    , 

Central  Branch  Railroad, 

Northern  Cross  Railroad, 

Central  Railroad, 

Charleston  and  Darwin  Turnpike  Road, 

Great  Wabash  River, 

Alton  and  Mount  Carmei  Railroad,   -     - 
Peoria  and  Warsaw  Railroad,  .    -    -     , 
Rushville  and  Erie  Railroad,     -    -    .     . 

$  922  96 

$67,979  04 

51,799  01 
49,515  05 
15,366  08 
23,163  89 
27,794  77 

8,902  91 

2,961  75 

6,500  00 

800  00 

1,500  00 

,;'C7,979  04 

51,793  01 
19,515  05 
15,366  08 
•3.3,163  89 
28,717  73 

8,902  91 

2,961  75 

6,500  00 

800  00 

1,500  00 

$922  96 

$256,282  50 

$957,205  46 

[294]  110 

D. — Trial  Balances  of  Exchange  Accounts,  as  they  appear  frot 


Scrip  issued  by  the  Commissioners. 


Hart  Follows,  Commissioner  Board  of  Public  Works, 
John  Hogan,  do  do  do  do 

Joshua  BeaJ],  do  do  do  do 


$724,384  31 
361,560  46 
257,205  46 


$1,343,150  23 


Aggregate  amount  of  Scrip  issued  on  the  several  Road  and  River  Im- 
provements of  ihe  Internal  Improvement  System. 


Scrip. 


Alton  and  Shelbyville  Railroad — by  John  Hop;an, 
(ventral  Railroad — by  John  Hogan,        .  .  . 

"■  Hart  Fellows, 

"  Joshua  Beail, 

Great  Western  Mail  Route — by  John  Hogan, 
'■'  "  Hart  Fellows, 

"  "  Joshua  BealJ, 

Alton  and  Mt.  Carmel  Railroad — by  John  Hogan, 
"  "  Hart  Fellows, 

"  "  Joshua  Beall, 

Northern  C'ross  Railroad — by  John  Hogan, 

"  "  Hart  Fellows,      - 

"  "  Joshua  Beall, 

Naples  Branch  N.  Cross  Railroad — by  John  Hogan,     - 

Alton  and  Shawneetown  Railroad — by  John  Hogan,     - 

"  "  Joshua  Beall,   - 

Central  Railroad  Branch — bj  John  Hogan, 
"  "  Joshua  Beall, 

Peoria  and  Warsaw  Railroad — by  Hart  Feilows, 
'"•  "  Joshua  Beall, 

Rock  River  Improvement— by  Hart  Fellows,    - 
Illinois  River  Improvement — by  Hart  Fellows, 
Rushville  and  Erie  Railroad — by  Hart  Fellows, 
"  "  Joshua  Beall, 

Pekin  Branch  Railroad — by  Hart  Fellows, 
Southern  Cross  Rulh-oad — by  Joshua  Beall, 
Chi>rleston  &  Darwin  Turnpike  Road — by  Joshua  Beall, 
Great  Wabash  River  Improvement — by  Joshua  Beall, 


$75,289  28 
381,251  22 
28,717  73 

20,487  73 

49,515  05 

$61,974  63 

485,258  23 

70,002  78 

125,950  07 

214,868  29 
1,844  10 

70,510  52 

15,666  08 

86,767  26 
95,275  79 
18,341  67 

2,092  42 

30,934  72 

51,799  01 

8,902  91 

2,961  75 

119,450  07 
6,500  00 

79,683  17 
112,021  23 
23,163  89 

2,531  48 
67,979  04 

300  00 
15,366  08 

85,967  26 
800  00 

592  42 
1,500  00 

$l,.343,15n  23 

Ill 
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the  Books  of  the  Commissioners  of  the  Board  of  Public  Works. 


Drafts  tlrawn  by  the  Commissioners. 


Hart  Fellows,  Commissioner  Board  of  Public  Works, 
John  Hiiu;an ,  do  do  do  do 

Joshua  Beall,  do  do  do  do 


Drafts, 


$724,384  31. 
361.560  46 
257,205  46 

f  1,343,1 50  23 


Aggregate  amount  of  Drafts,  on  the  account  of  which  Scrip  has  been  is- 
sued, in  payment  of  work  done  on  the  Internal  Improvement  System. 


Drafts  drawn  on  account  of  the  Alton  and  Shelbyville  Road, 


Drafts  drawn  on  account  of  Central  Road, 


Drafts  drawn  on  account  of  Great  Western  Mail  Route, 


Drafts  drawn  on  account  of  Altoii  and  Mt  Carmel  Road, 


Drafts  drawn  on  account  of  Northern  Cross  Road, 

Drafts  drawn  on  account  of        do  do  Brnnch, 


Drafts  drawn  on  account  of  Alton  and  Shawneetown  Road, 


Drafts  drawn  on  account  of  Branch  Central  Road, 


Drafts  drawn  on  account  of  Peoria  and  Warsaw  Road, 
Dralts  drawn  on  account  of  Rock  River  Improvements, 
Drafts  drawn  on  account  of  Illinois  River  Imnrovcments, 


Drafts  drawn  on  account  of  Rushville  and  Erie  Road, 

Drafts  drawn  on  account  of  Pekin  Branch  Road, 

Drafts  drawn  on  account  of  Southern  Cross  Road, 

Drafia  drawi  on  account  of  Charleston  and  Darwin  Turnpike, 

Drafts  dra^n  on  account  of  Great  Wabash  River  Improvements, 


$61,974  6? 


485,258  23 


125,950  07 


214,868  29 
1,844  10 


70,510  52 
15,666  08 


86.767  26 
95,275  79 
18,341  67 


2,092  42 
30,934  72 
51,799  01 
8,902  91 
2,961  75 

;J,.34.3,150  23 
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DR. 


E. — Hart  Fellows,  Commissioner,  in  Scrip 


Date. 

iVo.  of 
draft. 

Amount. 

Date. 

To  whom  paid. 

1839  July 

i7 

98 

2478  59 

1839  July  17 

Cady  &  Wilson 

u 

39 

103 

2627  51 

"     ;29 

Hunkins  &  Carmichael 

Aug. 

7 

101 

3642  27 

Aug.    7 

Blakely  &,  Wharton 

1.5 

86 

541  47 

"       15 

Hunkins  &  Carmichael 

u 

145 

898  48 

Dennison  &  White 

" 

146 

770  94 

u 

same 

(( 

17 

492 

758  01 

"       17 

Beatty  &  Powers 

Sept 

20 

148 

2017  00 

Sept.  20 

Hunkins  &  Carmichael 

Oct. 

1 

501 

1401  13 

Oct.     1 

Blakely  &  Wharton 

(I 

96 

149 

1028  57 

"      26 

Hunkins  &  Carmichael 

u 

503 

849  67 

same 

Nov. 

141 

5000  00 

Nov. 

B  M'Dowell,  guardian  of  H  J  Batep 

" 

504 

863  31 

Cady  &  Wilson 

11 

508 

3032  16 

u 

AGS  Wight 

Dec. 

1 

143 

583  41 

Dec.     1 

Hovey  &  Barnes 

(I 

147 

883  47 

a 

Campbell  &  Seaward 

(; 

5 

491 

947  29 

"        5 

Caily  &  Wilson 

1840  Jan. 

1 

506 

21)70  39 

1840  Jan.     1 

Sterling,  Mix  &  co. 

" 

21 

494 

1[66  00 

"      21 

D  G  Bates 

Mar. 

1 
4 

87 
156 

3591  25 

Mar.    1 
June    1 

Sterling,  Mix  &  co . 

$35,150  92 

Am't  of  drafts  issued  by  J  Dixon, 

Jan. 

13076  26 

Bernard  Gay  &  co. 

ii. 

142 

126i  63 

Mar.  20 

Charles  G.  Scott  &  co. 

n 

30 

157 
363 

1967  02 

"      2i 
Mnr.  21 

J  S  Maus-&co. 

$  6305  91 

Am'i  of  ordinary  drafts  issusd  by^ 
J  B  Thomas,  comm'r                  J 
Michael  Kennedy 

1839  Dec. 

$1597  32 

1840  Jan. 

1 

358 

469  10 

June  18 

William  H  Gilman 

a 

22 

357 

3272  06 

same 

" 

23 

360 

6691  27 

Mar.  21 

Kennedy  &  Bracken 

Feb. 

1 

362 

5587  05 

u 

H  Bigelow 

Mar. 

1 

359 

1670  71 

April    1 

W  G  Dana  &  co. 

Oct. 

1 

168 

5163  00 

Dana  &  Seymour 

" 

14 

149 

17,500  00 

Mar.  21 

Perry  Wilson  &  co. 

Dec. 

16 

18 

3000  00 

June  10 

Hardin  Big«low 

" 

19 

2172  69 

April   1 

same 

" 

30 

146 

4318  12 

Mar.  21 

Michael  Kennedy 

" 

148 

8000  00 

a 

same 

$59,441  32 

Am't  drafts  issued  by  E  Peck,  com'r 

3.5,150  92 

"            "               J  Dixon, 

6,305  91 

"            "               J  B  Thoaiae 

$100,898  15 

Mar. 

1 

669 

572  90 

Mar.    1 

ErastusG  Nichols 

614 

110  00 

It 

W  C  Bo  St  wick 

4« 

674 

359  61 

a 

Dudley  C  Bryan 

1839  Sept. 

20 

534 

2177  97 

1839  Sept.  20 

.^ohn  Snyder 

Dec. 

2 

5.35 

1116  61 

Dec.     2 

Milton  Young 

" 

5.33 

347  43 

u 

Lewis  Bidamon 

n 

532 

907  77 

'* 

Bufus  Berry 

mo  Jan. 

4 

515 

1049  50 

1840  Jan.    4 

John  Wheeler 

" 

25 

524 

3337  80 

"      25 

Brown,  Degraff&  co. 

1.8.39  July 

G 

292 

526  32 

1839  July    6 

Prentiss  &  Hunter 

May 

1 

301 

1699  15 

May     1 

Brown,  Degraff  &  co. 

July 

1 

425 

4109  69 

July     1 

J  S  Maus  &.  00. 

(I 

I 

295 

1498  87 

u 

Brown,  Degraff  &  co. 

u 

300 

3580  71 

" 

Bame 
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Account  Current  with  the  State  of  Illinois, 


CR. 


Damages. 

Right  of  way. 

Construction. 

Engineering. 

Miscellaneous. 

Total. 

1  ■ 

1 

$2478  59 

$  2478  59 

2627  51 

2627  51 

3642  27 

3642  27 

54!  47 

541  47  ' 

898  48 

898  48 

770  94 

770  94 

758  01 

758  01 

2017  00 

2017  00 

1401  13 

1401  13 

1028  57 

1028  57 

849  67 

849  67 

i 

i 

$5000  00 

863  31 
3032  16 
583  41 
883  47 
947  29 
2070  39 

5000  00 
863  31 

3032  16 
583  41 
883  47 
947  29 

2070  39 

1166  00 

3591  25 

1166  00 
3591  25 

$  6166  00 

$28,984  92 

$35,150  92 

$3076  26 

$  3076  26 

1262  63 

1262  63 

1967  02 

1967  02 

$  6305  91 

$  6305  91 

$  1597  32 

$  1597  32 

469  10 

469  10 

3272  06 

3272  06 

6691  27 

6691  27 

5587  05 

5587  05 

1670  71 

1670  71 

j 

5163  00 

5163  00 

! 

17,500  00 

17,500  00 

3000  00 

3000  00 

2172  69 

2172  69 

4318  12 

4318  12 

8000  00 

8000  00 

$59,441  32 

$59,441  32 

$  6166  00 

28,984  92 
6,305  91 

35,150  92 
6,305  91 

$  6166  00 

^^H^^  i^ 

$100,898  15 

572  90 

$110  00 

572  90 
110  00 

359  61 

359  61 

2177  97 

2177  97 

1116  61 

1116  61 

347  43 

347  43 

907  77 

907  77 

1049  50 

3337  80 
526  32 
1699  15 
4109  69 
1498  87 
3580  71 

1049  50 
3337  80 
526  32 
1699  15 
4109  69 
1498  87 
3580  71 

u 
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DR. 


STATEMENT 


Date.          1 

No  of! 
draft.  1 

Amount. 

Date. 

To  whom  paid. 

1839  July      6 

1 
299 

S  674  95 

1839  July     6 

Lonergan  &  Gilmartin 

"            1 

298 

1153  02 

" 

J  S  Maua  &  co. 

ii 

82 

667  48 

it 

same 

((        ! 

294 

680  39 

" 

same 

n 

293 

2544  12 

'» 

Prentiss  &  Hunter                             | 

n 

430 

853  32 

" 

same 

n 

296 

939  21 

ki 

J  S  Maus  &  CO .                                i 

Sept.      i 

428 

1097  73 

Sept.      1 

D  W  Mathews                                    ; 

"       20 

460 

1514  53 

"       20 

J  S  Maus  &  CO  .                                 I 

'^         ! 

456  ! 

861  31 

" 

Timothy  Kelly                                      ' 

1 

455  1 

3182  19 

" 

same                                          j 

,r                            1 

1 

458  i 

1749  98 

u 

same                                          ' 

Oct.     18  1 

454 

1996  31 

Oct.     18 

same 

457  : 

1715  77 

" 

same 

((            1 

453  : 

5157  86 

u 

same 

Sept.   20  j 

452  ! 

2041   12 

Sept.  20 

Hendrickson  &  McFarland 

Nov. 

451 

3302  56 

Nov. 

same 

1840  .Tan.    14 

522 

1646  17 

1840  Jan.   14 

Coleman  Talbot 

" 

514 

852  5U 

•' 

Hiram  Rodgers 

Feb.       1 

611 

7286  17 

Feb.     1 

Davenport  &c  Henry 

" 

525 

911  17 

n   / 

'i'iiuothy  Kelly 

523 ; 

2899  70 

it 

same 

Mar.    21 

638 

3828  11 

Mar.  21 

same 

April     1 
Dec.     10 

653 

326  42 

Aoril   1 

E  Doyle  &  co  . 

811 

266  00 

Dec.  10 

M  A  Ohinn 

Mar.    20 

605 

805  37 

Mar.  20 

Charles  G  Scott  &.co.. 

June      1 

680 

6444  19 

June    1 

same 

Aug. 

761 

7201  63 

Aug. 

same 

Sept.    10 
.      Oct.      16 

784 

8209  62 

Sept.  10 

same 

783 

1968  00 

Oct.   16 

George  McLeod 

Mar.    21 

632 

1188  64 

Mar.  21 

Octave  Blanc 

Sept.      1 

792 

13,041   67 

Sept.    1 

Lyon  &  Howard 

Aug.    27 

766 

1800  GO 

Aug.  27 

William  Pollock 

Mar.    20 

606 

625  00 

Mar.  20 

H  P  Ogilvie 

Aug.      1 

759 

13,634  49 

Aug.     I 

Sterling ,  Mix  &  co . 

June      1 

740 

7404  35 

June    1 

same 

Aug.    18 
Sept.      1 

760 

7089  89 

Aug.  18 

same 

772 

14,188  01 

Sept.    1 

E  G  Nichols 

July     15 

748 

2199  48 

July  15 

same 

Bee.    24 

518 

588  34 

Dec.  24 

Hendrickson  &  McFarland 

July       1 

"      28 

745 

i  1,299  94 

July     1 

E  G  Nichols 

758 

7017  21 

"      28 

same 

May    16 

668 

6005  89 

May  16 

same 

April      1 

670 

1417  16 

April   1 

same 

Dec.     10 

799 

445  00 

Dec.  10 

M  A  China 

Mar.    20 

612 

9435  81 

Mar.  20 

Davenport  &  Henry 

"      21 

616 

15,980  93 

"      21 

same 

April     1 

652 

889  82 

April   1 

Timothy  Kelly 

\, 

657 

600  00 

•' 

M  A  Chinn 

u 

650 

3211  77 

u 

Timothy  Kelly 

n 

651 

426  07 

it 

same 

(( 

654 

166  95 

" 

J  A  Sweezy 

May 
June 

710 

112  35 

May 

Hendrickson  &,  McFarland 

689 

795  58 

June    1 

Timothy  Kelly 

690 

1            391  17 

" 

same 

(( 

688 

1            738  98 

a 

same 

(I 

687 

3395  99 

a 

same 

''       10 

711 

1            638  00 

"      10 

Hendrickson  &  McFarland 

«      13 

724 

6027  00 

"       13 

Davenport  &  Henry 

"        1 

686 

114  00 

"        1 

Timothy  Ktlly 

Aug.      1 

757 

3510  02 

Aug.    1 

same 
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E — Continued. 


CR. 


Damages.  1  Right  of  way. 

Construction. 

Engineering. 

Miscellaneous 

Total. 

I 

$674  95 

$  674  95 
1153  02 

1153  02 

667  48 

667  48 

680  39 

680  39 

2544  13 
853  32 

2544  12 
853  32 

939  21 

939  21 

1097  7.-; 

1097  73 

1514  53 

1514  53 

8(11  31 

861  31 

3182  19 

3182  19 

1749  98 

1749  98 

1996  31 

1996  31 

1715  77 

1715  77 

5157  86 

5157  86 

2041  12 

2041  12 

3.302  56 

3:m  56 

$1646  17 

1616  17 

852  50 

7280  17 

911  17 

2899  70 

3828  11 

326  42 

852  50 

7286  17 

911  17 

2899  70 

3828  11 

326  42 

$266  GO 

805  37 
0444  19 
7201  03 
8209  62 

266  00 

805  37 

6444  19 

7201  63 

8209  62 

$  1901  00 

$67  00 

1968  00 

50  50 

13,041  67 

13,634  49 

7404  35 
7089  89 

14,188  01 

2199  48 

588  34 

11,299  94 
7017  21 
0005  89 
1417  16 

1110  39 

1800  00 
625  00 

27  75 

1188  64 

13,041  67 
1800  00 
625  00 

13,634  49 
7404  35 
7089  89 

14,188  01 

2199  48 

588  34 

11,299  94 
7017  21 
6005  89 
1417  16 

428  88 

16  12 

445  00 

9435  81 

9435  81 

15,980  93 

889  82 

15,960  93 
889  82 

3211  77 

600  00 

600  00 
3211  77 

j 

42G  07 

166  95 

426  07 
166  95 

112  35 

112  35 

795  58 

795  58 

391  17 

391  17 

738  98 

738  98 

3395  99 

3395  99 

638  00 

638  00 

6027  00 

114  00 
3510  02 

6027  00  ' 

114  09 

3510  02 
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DR. 


STATEMENT 


Date, 

No.  of 
draft. 

Amount . 

Date. 

To  whom  paid . 

1840  Aug. 

1 

756 

$1256  18 

1840  Aug.    1 

Timothy  Kelly 

I' 

755 

1971  56 

v. 

same 

Oct. 

781 

6676  63 

Oct. 

same 

(( 

780 

154  76 

u 

same 

Dec. 

9 

802 

1.500  00 

Dec.    9 

same 

a 

8 

80 1 

826  81 

"        8 

John  P  Robins 

ii 

800 

597  25 

(( 

John  Sharp 

Mar. 

21 

673 

487  12 

Mar.  21 

J  S  Maus  &  CO. 

629 

1598  32 

ii. 

same 

(( 

628 

506  (16 

(( 

same 

(( 

619 

1470  97 

" 

Lonergan  &  Gilmartirr 

u 

647 

2117  47 

(( 

same 

n 

646 

3176  97 

a 

Prentiss  &  Hunter 

(( 

627 

11,322  95 

a 

Brown,  Degraff  &  co . 

(( 

648 

513  25 

u 

Priam  B  Hill 

u 

25 

618 

475  76 

"       25 

Lonergan  &.  Gilmartm 

April 

1 

685 

765  90 

April  1 

Joshua  Bowman 

kfr 

661 

^148  92 

11 

Luke  Webster 

a 

663 

652  02 

" 

Milton  Young 

u 

662 

213  25 

" 

Joseph  Webster 

u 

649 

430  00 

(( 

\Vm  N  Grover 

(( 

9 

059 

1050  00 

«        9 

Hide  Sc  Barber 

(( 

24 

(;60 

500  25 

"      24 

John  Von  Horn 

May 

1 

700 

947  70 

May    1 

J  S  Maus  &  CO. 

u 

726 

3628  12 

" 

same 

u 

692 

35fr  99 

u 

D  W  Mathews 

June 

1 

736 

600  00 

June 

James  Oakey 

u 

739 

100  00 

u 

H  D  Fonda 

4t 

709 

150  00 

ki 

Wm  Mitchell 

I' 

734 

137  44 

<■'■ 

C  B  Webster 

U 

9 

706 

750  00 

«        9 

Daniel  Prentiss 

(( 

la 

708 

763  00 

»       10 

D  W  Mathews 

(( 

12 

722 

700  00 

"       12 

J  S  Maus  &,  CO. 

(( 

716 

1000  00 

a 

same 

(( 

13 

727 

800  00 

"       13 

Brown,  Degraff  &  co. 

a 

737 

550  00 

a 

James  Lonergan  &  co  . 

July 

20 

762 

200  00 

July  20 

Michael  O'Donnell 

June 

735 

266  66 

June 

Wm  N  Grover 

(( 

738 

500  00 

M  A  Chinn 

Sept. 

1 

779 

517  34 

Sept.    1 

Lorenzo  Beavans 

it 

778 

167  86 

u 

same 

u 

763 

374  22 

« 

Luke  Webster 

tk 

782 

745  83 

u 

Rufus  Berry 

u 

765 

175  92 

" 

Joseph  Webster 

(« 

764 

417  94 

a 

Priam  B  Hill 

(( 

78(; 

400  00 

a 

Lewis  Bidamon 

Dec. 

1 

691 

1597  43 

Dec. 

Prentiss  &  Hunter 

i( 

8 

798 

700  00 

"        8 

Lorenzo  Beavans 

w 

9 

807 

300  00 

"        9 

J  H  Fitcher 

Mar. 

610 

229  16 

Mar. 

Smith  Gilbraith 

(( 

20 

609 

652  53 

"      20 

George  W  Clarke 

(( 

599 

4750  36 

« 

AGS  Wight 

w 

608 

498  90 

'i 

John  Vanarman 

«( 

607 

344  25 

(( 

same 

(( 

21 

630 

4429  09 

''      21 

Hunkins  &  Carmichael 

(I 

631 

4209  62 

((- 

same 

(( 

625 

839  77 

44 

same 

(C 

624 

385  86 

li 

same 

u 

637 

9710  43 

« 

Perry,  Wilson  &  co. 

w 

635 

2907  00 

U 

Michael  Kennedy  &  co. 

(( 

633 

185  00 

44 

Octave  Blanc 
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E — Continued. 


Damages 


$  1500  00 


Right  of  way 


826  81 
597  25 


750  00 
763  00 
700  00 
1000  00 
800  00 
550  00 
200  00 


1050  00 


150  00 


700  00 


300  00 
8  00 


Construction, 


$  1256  18 

1971  56 

6676  63 

154  76 


487  12 

1598  32 

506  66 

1470  97 

2117  47 

3176  97 

11,322  95 

513  25 

475  76 

765  90 

448  92 

652  02 

213  25 


947  70 
3628  12 
356  99 


517  34 
167  86 
374  22 
745  83 
175  92 
417  94 
400  00 
1597  43 


4750  36 

498  90 

344  25 

4429  09 

4209  62 

839  77 

385  86 

9710  43 

2907  00 


Engineering. 


Miscellaneous 


$400  00 
480  00 


600-00 
100  00 


115  44 


266  66 
500  00 


$30  00 
20  25 


00 


550  00 


185  00 


229  16 
94  53 


CR. 


Total. 


$1256  18 
1971  56 
6676  63 
154  76 
1500  00 
826  81 
597  25 
4S7  12 
1598  32 
506  66 
1470  97 
2117  47 
3176  97 
11,322  95 
513  25 
475  76 
765  90 
448  92 
(152  02 
213  25 
430  00 
1050  00 
500  25 
947  70 
36-28  12 
356  99 
600  00 
100  00 
150  00 
137  44 
750  00 
763  00 
700  00 
1000  00 
800  00 
550  00 
200  00 
266  66 
500  00 
517  34 
167  86 
374  22 
745  83*. 
175  92 
417  94 
400  00 
1597  43 
700  00 
300  00 
229  16 
652  53 
4750  36 
498  09 
344  25 
4429  09 
4209  62 
839  77 
385  86  ~ 
9710  43 
2907  00 
185  00 
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DR. 


STATEMENT 


^--        Sar°' 

il 
Amount. 

Date. 

To  whom  paid.' 

1840  Mar.    21 

613 

$  706  50 

1840  Mar.  21 

Pay  roll  of  Engineer,  &c. 

636 

1051  42 

u 

H  L  Owens 

a 

615 

5208  63 

u 

Cady  &  Wilson 

u 

6-26 

555  62 

a 

J  J  &  Mc  Killips 

u 

623 

901  32 

't 

Jas  Beaty  &  Jas  Power 

;( 

617 

3833  97 

1^ 

Blakely  &  Wharton 

(I 

620 

538  33 

u 

Deven,  Dunn  &  Heagan 

(( 

621 

924  17 

>(. 

same 

(• 

622 

208  55 

u 

Jas  Power  &  J  Pasmore 

u 

634 

18,468  OS 

" 

Hardin  Bigelow 

(I 

643 

139  30 

u 

Wesley  C'rain 

••     11 

639 

360  81 

(( 

Thomas  McNair 

(I 

642 

12G  60 

u 

Abraham  Hathaway 

(( 

640 

165  13 

". 

Mathias  Shears 

t' 

641 

146  00 

(( 

James  La  Fayette 

April     1 

702 

1062  50 

April  1 

Perry  &  Wilson 

675 

10,355  53 

" 

M  Kennedy 

ii 

656 

7122  30 

(( 

W  G  Dana  &  co. 

<■<■ 

664 

2750  08 

il 

Campbell  &  Seaward 

it 

725 

984  94 

a 

A  F  Brown 

u 

665 

20,918  92 

" 

H  Bi£;e]ow 

a 

714 

3092  10 

a 

Hardin  Bigelow 

u 

678 

250  00 

u 

C  S  Wood  worth                              ; 

li 

658 

416  66 

u 

H  P  Woodworth 

"       13 

719 

200  00 

"       13 

Geo  W  Gilson 

"      90 

701 

250  37 

"       20 

Jno  Curran  &  M  D  Curran 

"      30 

712 

2442  87 

«       30 

Hovey  &  Barnes                              ■ 

May      1 

676 

11,515  63 

May    1 

M  Kennedy 

it 

677 

3869  90 

" 

W  G  Dana  &  co.                           ; 

a 

681 

1017  05 

a 

John  Vanarman 

u 

696 

185  00 

a 

Henrv  O  Hull                                  i 

June     1 

693 

428  92 

June    1 

Jno  Barnard 

a 

698 

185  00 

u 

Hiram  Bales 

it 

699 

251  50 

44 

Mitchell  &  Swan 

u 

694 

476  00 

a 

Milus  C  Robison 

u 

697 

252  00 

a 

Daniel  Craig                                     ; 

u 

695 

385  01 

a 

Elijah  Bellows                                  \ 

"        3 

720 

200  00 

«         3 

G  W  Gilson 

"        9 

704 

930  00 

«        9 

Blakely  &  Wharton 

4l 

705 

282  00 

" 

Hunkins  &  Carmichae! 

(( 

703 

1000  00 

14 

same 

«      10 

743 

3163  34 

"       10 

Dana  &  Seymour 

"       12 

729 

6000  00 

"       12 

William  H  Gilman 

718 

1000  00 

44 

Campbell  &  Seaward 

»      13 

733 

7000  00 

"      13 

Hardin  Bigelow 

t' 

731 

6000  00 

44 

Perry  &  Wilson  , 

(( 

728 

700  00 

44 

A  F  Brown 

«       15 

721 

470  66 

"      15 

H  P  Woodworth 

"        1 

715 

506  30 

1 

Hovey  &,  Barnes 

717 

836  39 

44 

Campbell  &  Seaward 

(( 

683 

310  55 

44 

John  Vanarman 

41 

882 

819  73 

44 

same 

(( 

684 

541  69 

'4 

same 

ti 

732 

20,663  67 

44 

Hnrdin  Bigelow 

(( 

744 

10,653  95 

it 

M  Kennedy 

u 

730 

1474  01 

44 

PeTy  &.  Wilson 

July       1 

746 

9109  37 

July     1 

M  Kennedy                                      '■ 

a       15 

753 

3931  21 

''       15 

Hovey  &  Barnes 

752 

3161  61 

44 

A  F  Brown 

(( 

754 

4930  02 

"            1  Campbell  &  Seaward                       i 

u 

751 

2964  77 

" 

1  John  Vanarman                             < 

119 


[303] 


E — Continued. 


CR. 


Damages. 


Right  of  way 


$  139  30 
360  81 
126  CO 
165  13 
146  00 


t 930  GO 

282  00 

1000  00 

6000  00 

1000  00 

7000  00 

6000  00 

700  00 

185  00 
428  92 
185  00 

251  50 
476  00 

252  00 
385  01 


Construction. 


$1051  42 
5208  63 
555  62 
901  32 
3833  97 
538  .''3 
924  17 
208  55 
18,468  08 


1062  50 
10,355  53 

7123  30 

2750  08 

984  94 

20,918  92 

3092  10 


250  37 

2442  87 

11,515  63 

3869  90 

1017  05 


Engineering. 


3163  34 


506  30 

836  39 

310  55 

819  78 

541  69 

20,663  67 

10,653  95 

1474  01 

9109  37 

3931  21 

3161  61 

4960  02 

2964  77 


$696  00 


Miscellaneous 


$10  50 


250  00 
416  66 
200  00 


900  00 


470 
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DR. 


STATEMENT 


Date. 

Mo.ofj 
Iraft.  j 

Amount. 

Date. 

To  whom  paid. 

t840  July     15 

750 

1  4080  07 

1840  July  15 

John  Vanarman 

« 

749 

2027  36 

(( 

same 

Aug.      1 

775 

3109  56 

Aug.    1 

W  G  Dana  &  co . 

Sept.      1 

770 

379  30 

Sept. 

J  Powers  &  J  Beaty 

768 

700  00 

4' 

M  Deven  &  co. 

ti 

769 

200  00 

ii 

Beaty  &  Powers 

a 

767 

1420  00 

a 

AGS  Wight 

a 

774 

1329  10 

a 

Dudley  C  Bryan 

li 

773 

13,870  37 

ii 

M  Kennedy 

ii 

776 

20,277  95 

a 

W  G  Dana  &  co. 

i(. 

787 

4141  42 

« 

same 

Nov.    20 

794 

20,904  76 

Nov.   20 

M  Kennedy 

Dec.      8 

797 

2177  91 

Dec.      8 

Orin  Hamlin 

«        9 

821 

300  00 

«        9 

AGS  Wight 

(( 

804 

850  00 

(( 

same 

II. 

823 

876  00 

u 

Andrew  M  Braley 

«      10 

815 

1000  00 

"       10 

John  V&,narman 

820 

1000  00 

(( 

Hovey  &  Barnes 

ii 

813 

900  00 

li 

D  C  Bryan 

Mar.   21 

645 

5271  88 

Sept.      1 

Brink,  Atwood  &  co. 

April     1 

655 

8006  14 

June      1 

same 

667 

3982  45 

Nov.      1 

Lyon  &.  Howard 

(( 

079 

3500  00 

Mar.      1 

Andrew  M  Braley 

(I 

747 

9655  82 

Dec.       9 

Oliver  Lindley 

May 

707 

2008  62 

(( 

Z  Lind]ey  &  0  Lindley 

June 

723 

3663  19 

(( 

Oliver  Lindley 

Sept. 

785 

4946  39 

April    2 

Stine  &  Martin 

Dec.       8 

796 

4280  51 

Sept.     3 

Robert  L  Pollock 

Sept.      1 

777 

2524  30 

Nov.    20 

William  Pollock 

June      1 

741 

1425  15 

u  14 
Dec.    10 

'^  3 
Oct.     23 

R  L  Pollock 

William  Pollock 
same 

Pay  roll  of  Engineerff  for  May 
do                         April 
do             half  of  March 

!! 

u 

do                      do 

(( 

do             February 

't 

do              J  anuary 

a 

do             December  '39 

u 

do             November  " 

Aug.    18 

P  H  Ogilvie 

Sept.      1 

Uriah  Brown 

Dec.    10 

Pay  roll  of  Engineer  for  July 
L  H  Woodworth 
Pay  roll  for  June 

April     1 

Egbert  Dewey 

same 
G  P  Howell 

Dec.    10 

H  P  Woodworth 
Caleb  Finch 

"         1 

C  L  Woodworth 

Oct. 

C  L  Woodworth 

"      23 

H  P  Woodworth 

Nov.      1 

M  A  Chinn 
same 
George  W  Gilson 

Aug.    15 

H  P  Woodworth 

July    18 

Andrew  M  Braley 

May      1 

Pay  roll  of  Engineer. 
Payroll  of  Engineer,  &c. 

Sept. 

Brink,  Atwood  &  co. 
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CR. 


Damages. 

Right  of  way. 

Construction. 

$4080  07 

Engineering. 

Miscellaneous 

Total. 

$4080  07 
2U27  36 

2027  36 

3109  56 

3109  56 

379  30 

379  3C 

$700  00 

700  00 

200  00 

200  00 

1420  00 

1329  10 
13,870  37 
20,277  95 

4141  42 
20,904  76 

1420  00 

1329  10 

13,870  37 

20,277  95 

4141  42 

20,904  76 

300  00 

2177  91 

2177  91 
300  00 
850  00 

850  00 

1000  00 
1000  00 

$  650  00 

$226  00 

876  00 
1000  00 
1000  00 

900  00 

$325  00 

225  00 

50  00 

600  00 

2524  30 

1425  15 

15,892  04 

335  00 

240  00 

79  50 

150  00 

554  75 

139  00 

139  00 
69  50 
69  50 

137  50 

140  50 
139  00 
139  00 

555  82 

133  00 
430  00 
139  00 

3  50 
140  00 

900  00 

2524  30 

1425  15 

15,892  05 

150  00 

3:25  00 

225  00 

50  00 

335  00 

240  00 

3  50 

140  00 

554  75 
79  50 

139  00 

139  00 
69  50 
69  50 

137  50 

140  50 
139  00 
139  00 

555  82 
600  00 
133  00 
430  00 
139  00 

314  36 

200  00 

100  00 
1063  54 

166  66 
500  00 
333  33 
160  00 
200  00 
416  65 
535  34 
271  99 
325  00 

18  56 

200  00 
18  56 
100  00 
1063  54 
314  36 
166  66 
500  00 
333  33 
160  00 
200  00 
416  65 
535  34 
271  99 
325  00 

175  00 

41  88 

216  88 

27  78 

27  78 

1306] 
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DR. 


STATEMENT 


^^^-  S^ft'l      An.ount. 


Date. 


1840  Dec.    10 


Sept.     1 

"       10 

Oct.       1 


To  whom  paid. 


(( 

2.3 

Sept. 

1  1 

June 

« 

(( 

Sept. 

1 

Oct. 

10 

(( 

14 

" 

17 

19 

"  26 
April  29 
May  18 
April     I 


Dec. 


$724,384  59 


May  31 

July  15 

Oct.  13 

«  30 
Nov. 

"  27 

Dec.  1 


»  10 

Nov.  30 

1839  Dec.  25 
"  2 

1840  Jan.  14 
"  1 
"  14 

May  1 

Mar.  12 

"  28 

"  3 

•'  30 

1839  Nov.  1 


P  B  Hill 

Wm  N  Grover 

Michael  O'Donnell 

Wm  N  Grover 

Andrew  Gray 

James  Heaton 

E  F  Newland 

Peters  and  Gale 

U  Brown 

Heirs  of  Elizabeth  Sharp 

T    u"    J^^^^y  and  M  Wilson 

Josnua  Bowman 

WmN  Grover 

John  Taylor 

H  D  Fonda 

J  C  Armstrong 

Thomas  L  Mayne 

Rugg  and  Akerman 

Thomas  J  Head 

H  D  Fonda 

John  David 

Alvah  Moffatt 

Joshua  Bowman 

Lorenzo  Beavans 

Egbert  Dewey        -^"^1 

Charles  Hardin 

James  Oakey 

Timothy  Kelly 

Egbert  Dewey 

G  P  Howell 

James  Oakey 

Francis  O  Moore 

S  M  Bartlett 

Alexander  Penney 

Thomas  Redman 

John  L  Cochran 

W  D  SkiUinan 

Edward  Doyle  &  co. 

Joseph  J  Seaman 

Davenport  and  Henry 

Rufus  Berry 

Thomas  Carlin 

M  A  Chinn 

John  Powell 

Isaac  Vandervanter 

U  Brown  ^ 

Wm  Pollock 

James  G  M'Creery 

Holmes  &  co. 

M  A  Chinn 
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E — Continued. 


CR. 


Damages. 

Right  of  way. 

Construction. 

Engineering. 

Miscellaneous. 

Total. 

$  100  00 
300  00 

61  00 
300  00 
600  00 
173  33 

50  00 

$40  20 

$  200  00 
26G  67 

$  23  75 

$23  75 
200  00 

40  20 
266  67 
100  CO 
300  00 

61  00 
300  00 
600  00 
173  33 

50  00 

$150  00 

150  00 

512  86 
265  85 

100  00 
597  32 

76  91 

350  00 
140  00 

10  00 

7  50 

11  61 
2  69 

40  00 
1  80 

150  00 
100  00 

10  00 

597  32 

7  50 

U  61 
2  69 

40  00 
1  80 

76  91 
150  00 
512  86 
205  85 
350  00 
140  00 

633  33 

67  26 

700  59 

96  50 

205  00 
175  00 
264  00 

100  00 
15  37 

74  00 

96  50 
205  00 
175  00 
264  00 
100  00 
15  37 
74  00 

65  25 

63  84 

7  51 

65  25 

63  84 
7  51 

57  71 

14  43 

57  71 
14  43 

2500  00 

2500  00 

1571  32 

1571  32 

1030  00 

527  57 

434  00 

11  14 

1030  00 

434  00 

527  57 

11  14 

96  25 

30  25 

14  47 

3  13 

50  00 

96  25 
30  25 
14  47 
3  13 
50  00 

$43,326  00 

,« 19.858  58 

«636.055  .58 

$23,601  79 

$  1,542  1 6 

$724,384  11 

[3083 
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STATEMENT 


DR. 


Hart  Fellows,   Commissioner,  in 


Date. 

No.of 
draft. 

Amount. 

Date. 

To  whom  paid. 

1840  Mar.  25 

644 

$  1000  GO 

1840  Jan.    25 

'>        24 

Mar.    14 

.    Feb.     18 

Stine  and  Martin 
M  A  Chinn 
A  A  Downing 
('harles  Hardin 
Wm  Longley 
Victor  C  Putman 

" 

1839  Dec.    28 

W  T  Coleman 

1840  Mar.    15 

Hart  Fellows 

Feb, 

Greer  and  Holmes 

1839  Sept.  20 

Joshua  Bowman 
P  B  Hill 

"      21 

Milton  Young 

' 

June      1 

H  D  Fonda 

Sept.   20 

Lewis  Bidamon 
Lorenzo  Beavans 

"      27 

M  A  Chinn 

Oct.       1 

William  Walters 

Isov. 

Pay  roll  of  Engineers 

Dec. 

Pay  roll  of  Engineers 

1840  Jan.     15 

D  E  Bishop 

11 

H  D  Fonda 

«      22 

Pay  roll  of  Engineers 
D  E  Bishop 

«      24 

«      25 

John  Von  Horn 

Feb.      8 

A  R  Sparks 

1839  Aug.      1 

Amasa  R  Parker 

Dec.    25 

Davenport  and  Henry 

Sept.   27 

'-'MA  Chinn 

Oct.    18 

Timothy  Kelly 

Nov.    18 

John  T Jones 

"        1 

Uriah  Brown 

Dec.    25 

Davenport  and  Henry 

1840  Jan.    22 

same 

"      14 

Abraham  Chase 
William  Powell 

1839  Dec.    16 

M  A  Chinn 

"      28 

W  T  Coleman 

1840  Jan.     14 

Henry  S  Kemp 
Simon  Laughlin 

"      18 

John  Von  Horn 

"      20 

J  M  Bucklin 

"      24 

J  B  Thomas 

Feb.      1 

G  P  Howell 

"       12 

Isaac  Vandervanter 

"      17 

Egbert  Dewey 

Jan.      8 

Levi  Aldrich 

18.39  Nov.   28 

Lyon  Howard 

1840  Aug.   27 

Wm  Pollock 

Sept.     1 

Luke  Webster 
Lewis  Bidamon 

Mar. 

T  Drummond 

Dec.      1 

H  Fellows            * 

' 

u       ^^ 

same 
same 

Jan.      3 

Davenport  and  Henry 

July      1 

J  A  Sweezy 

$  1000  00 
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[309], 


Account  Current  with  the  State  of  Illinois. 


CR. 


Damages. 

Right  of  way. 

Construction. 

Engineetfing. 

Miscellaneous. 

Total. 

• 

$  500  00 

$  360  00 

|0  75 

35  50 

6  10 

20  00 

4  36 

975  00 

10  50 

$500  00 

360  00 

75 

35  50 

6  10 

20  00 

4  36 

975  00 

10  50 

236  27 

236  27 

330  41 

330  41 

238  67 

370  00 

238  6T 
370  00 

627  31 

627  31 

1480  02 

463  89 
329  16 

192  61 
200  00 

155  00 
22  00 

8  00 
22  45 

431  50 

1480  02 
155  00 

22  00 

463  89 

329  16 

8  00 

22  45 
192  61 
200  00 
431  50 

33  33 

5  00 

5  00 

33  33 

2938  04 

20  50 

2938  04 
20  50 

664  88 

100  00 
341  00 

664  88 
100  00 
341  00 

2351  61 

2351  61 

885  87 

885  87 

$  144  56 

144  56 

147  00 

72  00 
16  35 

147  00 
72  00 
16  35 

347  92 

347  92 

349  02 

200  00 

50  00 
44  34 

120  00 
416  66 
233  GO 
105  00 

231  50 
200  00 

33  33 

7  00 

349  02 

120  00 

416  66 

.  233  00 

105  00 

7  00 

231  50 

200  00 

200  00 

33  33 

50  00 

44  34 

1 

95  00 

95  00 

22  50 

250  00 

200  00 

71  08 
120  00 
1100  00 

93  58 
120  00 
1100  00 
250  00 
200  00 

jft-llOe  00 

$10,797  42 

$  3488  48 

$  3544  09 

$  18,935  9  9 

[310] 
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DR. 


STATEMENT 


Date. 

No.  of 
draft. 

Amount. 

Date. 

To  whom  paid. 

1839  Dec.      1 

a 

1840  July 

"       30 

789 
783 
790 
791 
793 
795 

$5,555  18 
2393  58 
6110  16 
10,461   ]5 
21,932  C9 
13,896  09 

1839  Dec.    1 

1840  Jul7     1 
NoV. 

"       30 

Ljiin  and  Howard 

same 

same 

same 

same 
Timothy  Kelly 

Total  am't  of  special  drafts  issued 
by  H  Fellows,  which  have  not 
been  substituted         .         -         - 

$  60,348  85 

Date. 

No  .of 
draft. 

Amount. 

Date. 

To  whom  paid. 

1840  Dec. 

9 

803 

1 1500  00 

1840  Dec.    9 

E  Doyle  &  co. 

i\ 

808 

800  00 

tt 

Luke  Webster 

u 

in 

809 

800  00 

"       10 

H  B  Truett 

it 

9 

822 

1158  61 

"        9 

Perry  and  Wilson 

it 

10 

812 

10,000  00 

"       10 

W  G  Dana  &  co. 

l( 

818 
817 
819 

12,500  00 
1174  16 
500  00 

;; 

Perry  and  Wilson 
H  L  Owens 
G  T  Bostwick 

" 

9 

805 

1662  00 

"        9 

(;ady  and  Wilson 

Am't  drafts  issued   by  H  Fell 

ows 

$30,094  77 

and  substituted  by  J  Beall 

- 

Date. 

No.  of 
draft. 

Amount. 

Date, 

To  whom  paid. 

1840  Dec.      9 
».     10 

816 
814 

$500  00 
544  00 

1840  Dec.    9 
"      10 

George  W  Clarke 
George  W  Clarke 

Am't  drafts  issued  by  H  Fellows 
and  substituted  by  J  Hogan    - 

$  1044  00 
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E — Continued. 


CR. 


Damages. 

Right  of  way.    Coustruction. 

Engineering. 

Miscellaneous. 

Total. 

\ 

$5555  18 
2393  53 
6110  16 
10,461  15 
21,932  69 
13,896  09 

|5555  18 
2.393  .58 
6110  16 
10,461  15 
21,932  69 
13,896  09 

i      - 

$  60,348  85 

$  60,348  85 

Damage?. 

Righto/ way. 

Construction 

Engiaeering. 

Miscellaneous.!        Total. 

$  1500  00 
800  00 

10,000  00 
12,500  00 

1662  00 

$800  00 
500  00 

.f  1158  61 
1174  16 

$  1500  00 
800  00 
800  00 
1158  01 
lOjOOO  00 
12,500  00 
1174  16 
500  00 
1662  00 

i  |26,462  00 

$  1300  00 

$2332  77 

$  30,094  77 

Damages. 

Right  of  way. 

Construction. 

Engineering. 

Miscellaneous. 

Total. 

$500  00 

$544  00 

$  500  00 
544  00 

i 

$500  00 

$544  00 

$  1044  00 

[312] 


128 


STATEMENT  F. 

John  Hogan,   Commissioner  of  Board  of  Public  Works,  to  the  following 
amounts,  drawn  on  Fund  Commissioner, 

BR. 


Date. 

No.  of 
draft. 

Amount. 

1840  June     9 

To  amount  drawn 

by  special  draft 

1280 

$3001  60 

Mar,    18 

do 

do 

600 

1844  10 

do 

do 

602 

1025  30 

April    9 

do 

do 

1241 

1462  97 

May    27 

do 

do 

1269 

3640  85 

'^      30 

do 

do 

1270 

4378  51 

June      1 

do 

do 

1272 

9682  13 

May    29 

do 

do 

1271 

17,606  91 

!!      14 

do 

do 

1268 

589  09 

do 

do 

1256 

1955  3f 

(( 

do 

do 

1257 

1914  93 

a 

do 

do 

1259 

342  07 

hi 

do 

do 

1260 

617  2£ 

June     8 

do 

do 

1262 

2715  8' 

May    14 

do 

do 

1254 

1040  5 

4i 

do 

do 

1258 

2625  5. 

u 

do 

do 

1282 

510  7. 

Cl 

do 

do 

1286 

1622  4 

ii 

do 

do 

1253 

1874  3^ 

u 

do 

do 

1298 

213  2 

u 

do 

do 

1263 

1635  9 

u 

do 

do 

1299 

133  8 

Mar.   25 

do 

do 

1236 

2137  5 

do 

do 

1235 

12,023  i 

June   10 

do 

do 

1279 

500  0 

«      16 

do 

do 

1304 

300  0 

"      10 

do 

do 

1317 

700  0 

"      15 

do 

do 

1319 

1000  0 

"      10 

do 

do 

1331 

636  0 

(( 

do 

do 

13-22 

315  7 

''       9 

do 

do 

1274 

1100  0 

k( 

do 

do 

1276 

300  0 

"        1 

do 

do 

1314 

235  5 

«      11 

do 

do 

1288 

200  0 

"      10 

do 

do 

1321 

250  0 

May    15 

do 

do 

1323 

150  0 

April     6 

do 

do 

1332 

716  1 

June    11 

do 

do 

1283 

2000  0 

July      1 

do 

do 

1315 

3056  6 

do 

do 

1316 

2529  0 

June    15 

do 

do 

1318 

375  0 

Sept.     i 

do 

do 

1324 

12,273  5 

July 

do 

do 

1313 

4131   1 

Oct.     15 

do 

do 

1327 

15,332  7 

Nov.    16 

do 

do 

1328 

833  3 

"        2 

do 

do 

1329 

8079  4 

(( 

do 

do 

1330 

8906  6 

Mar.   25 

do 

do 

1232 

24,050  9 

June    12 

do 

do 

1295 

15,000  0 

"      13 

do 

,        do 

1303 

500  0 

u      17 

do 

do 

1305 

278  0 

do 

do 

1306 

200  0 

(( 

do 

do 

1307 

160  6 

"      16 

do 

do 

1309 

1750  0 
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STATEMENT  F— Continued. 


DR. 


Date. 

' 

No.  of 
draft. 

Amount. 

1840    June    15 

To  amount  drawn 

by  special  draft 

1310 

$  6000  00 

Aug.    10 

do 

do 

1326 

1099  72 

May     14 

do 

do 

1261 

466  20 

June 

9 

do 

do 

1273 

3U0  00 

li 

do 

do 

1275 

480  00 

k( 

do 

do 

1277 

250  00 

<■<■ 

do 

do 

1278 

5U0  00 

"       10 

do 

do 

1281 

475  00 

"      11 

do 

do 

1284 

150  00 

u 

do 

do 

1285 

101)0  00 

tk 

do 

do 

1287 

900  00 

"     I 

2 

do 

do 

1289 

8590  10 

do 

do 

1291 

500  00 

" 

do 

do 

1292 

400  00 

tl 

do 

do 

1293 

350  00 

tl 

do 

do 

1294 

60U0  00 

"       13 

do 

do 

1296 

2050  00 

(( 

do 

do 

1297 

500  00 

"       1 

5 

do 

do 

1300 

4700  00 

« 

do 

do 

1301 

1000  00 

"      16 

do 

do 

1302 

500  00 

do 

do 

1308 

500  00 

"       10 

do 

do 

1312 

363  50 

July 

2 

do 

do 

1.S20 

55 1  82 

Mar.    18 

do 

ordinary  draft 

601 

542  56 

"      20 

do 

do' 

1242 

2136  01 

Sept. 

1 

do 

do 

1325 

5826  99 

Mar.    19 

do 

do 

1240 

6036  46 

May 

1 

do 

do 

1266 

10,860  91 

Mar.     17 

do 

do 

1239 

7263  33 

"       18 

do 

do 

6U4 

7358  81 

do 

do 

185 

825  30 

June 

1 

do 

do 

1311 

2282  86 

Dec. 

.5 

do 

do 

1340 

9U0  00 

" 

7 

do 

special  draft 

1333 

250  00 

u 

do 

do 

1335 

.3(10  00 

(( 

9 

do 

do 

1336 

154  09 

u 

do 

do 

1337 

263  66 

"       10 

do 

do 

1338 

300  00 

1839     Sept.    1 

3 

do 

do 

512 

359  92 

"      20 

do 

do 

513 

757  09 

1840     Mar.    14 

do 

do 

1243 

1049  26 

do 

do 

1244 

1664  09 

n 

do 

do 

1245 

978  22 

(.1 

do 

do 

1246 

871  02 

" 

do 

do 

1247 

21G7  68 

" 

do 

do 

1249 

2.)0  56 

i( 

do 

do 

1250 

290  02 

" 

do 

do 

1251 

203  63 

(( 

do 

do 

1252 

145.  38 

u 

do 

do 

1267 

19(J1  64 

11840    Sept.  2 

0 

do 

do 

481 

1213  65 

do 

do 

482 

3553  12 

it 

do 

do 

483 

11,033  11 

<' 

do 

do 

484 

6008  71 

Nov. 

do 

do 

488 

552  80 

(I 

do 

do 

489 

1243  42 

it 

do 

do 

490 

6058  59 

1840     Feb. 

1 

do 

do 

493 

4120  55 

u 

do 

do 

495 

1892  63 

[314] 
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STATEMENT  F— Continued. 


Date. 

No.  of 
draft. 

Amount. 

1840 

Feb. 

1 

To  aoioant  drawn  by  special  draft. 

498 

$  1208  24 

1839 

Nov. 

13 

do                        do 

288 

809  38 

It 

do                        do 

290 

1258  75 

Sept. 
Nov. 

20 

do                        do 

505 

610  00 

20 

do                        do 

519 

1535  11 

11 

do                        do 

471 

3011  63 

Sept. 

20 

do                        do 

472 

6891  98 

do                        do 

473 

937  60 

Nov. 

25 

do                        do 

485 
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DR. 


G. — Joshua  Beall,  Commissioner,  in  Scrip 


Date. 


1840  Mar.  21 
"      25 


April 

1 

t' 

lb 

May 

7 

Mar. 

23 

25 

u 

11 

30 
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6 
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6 

u- 

20 
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30 
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16 
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April 

30 

No.ol 
draft. 
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"  13 

"  16 

"  10 

«  1 


«       15 

"      23 

Sept.      1 


Oct.  1 

June  13 

"  8 

«'  4 

"  1 

Sept. 

June  10 

July  28 

June  10 

"  15 

"  10 

"  20 
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916 

920 

919 

924 

929 

946 

917 

921 

922 

923 

925 

950 

927 

945 

949 

930 

948 

944 

947 

943 

940 

931) 

938 

936 

935 

934 

932 

933 

931 
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960 

964 

973 

961 

965 

953 

954 

963 

958 

959 

979 

980 

981 

982 

966 

952 

967 

970 

971 

977 

956 

976 

9(;8 

969 
972 
974 
975 
983 
988 
990 


Date. 


$777  41 
1556  42 
1800  32 
323  64 
193  08 
4245  75 
6201  34 
1189  00 
214  82 
449  46 
2231  62 
2605  67 
13,705  75 
1026  00 
2532  14 
5163  85 
317  66 
9880  18 
866  18 
400  00 
806  67 
3998  17 
6385  06 
340  19 
233  15 
338  86 
242  23 
100  00 
915  90 
1500  00 
500  00 
300  00 
700  00 
700  00 
356  10 
140  00 
1291   10 
900  00 
1000  00 
831  50 
777  85 
2751  59 
i937  72 
2431  90 
533  33 
500  00 
465  37 
457  (iO 
2782  53 
1651  37 
500  00 
200  00 
700  00 
2202  63 
1000  00 
442  52 
2585  32 
3914  96 
1197  97 
64.36  19 
2052  62 


1840  Mar.  21 
''      25 

April     1 

"       18 

May      1 

Mar.   23 


To  whom  paid. 


a 

24 

" 

30 

April 

6 

u 

10 

May 

6 

It 

20 

April 
Mav 

30 
T6 

April  30 


June  9 

"  13 

"  16 

"  10 

July  28 

June  1 


"       15 

"      23 

Sept.      1 


Oct.       1 
June    13 

"        4 


June 

10 

Jnly 

28 

June 

10 

k' 

15 

u 

10 

" 

20 

July 

15 

Sept. 

1 

Patrick  White 
David  Scott  &  co. 

same 
O  Crilly,  Edwards  &  co. 
Baker,  Riely  &co. 
Edward  Clark 
L  B  and  A  B  Stoughton  &-  co. 

same 
McKibben,  Cassedy  &  co. 
Thomas  H  Gushing 
Rodgers,  Albright  and  Mills 
Gallagher  and  McBay 
F;  P  Shannon  &  co. 
Kenner,  Hall  and  Emerson 
Rebecca  Smith 

Shannon,  Boidiam  and  Goforth 
Shannon  and  Fitch 
Orville  Sexton 
E  P  Shannon  &  co. 
Richard  A  Gilpin 
James  P  Hector 
Crenshaw,  Willis,  Smith  &  co. 
John  Crenshaw 
Bogardus  and  Crenshaw 
Benjamin  White 
Barnard  and  Scudder 
Crawley  and  Murphy 
J  R  Fitch 
James  McCaslin 
Young  and  Hopper 
Crawley  and  Murphy 
Crenshaw  and  Bogardus 
Hopper  and  Young 
Barnard  snd  Scudder 
J  R  Fitch 
CT  Arras,  jr. 
F  Scarborough 
John  Shepherd  &,  co. 

same 
E  P  Shannon  &,  co. 
Patrick  White 
James  and  Francis  Clark 

same 
Radley  Fields  &  Harrison  Lee 
John  M'Ginty 
C  T  Arms,  jr. 
George  B  Knight 
Rodgers  and  Albright 
William  '"ooper 
Fitch  and  Nicholson 
Uriah  Mills 
D  Hearsum 
Henry  J  Mill?  &  co. 
Shannon,  Bonham  &  co. 
Waller  St.  Ledger  &  co. 
Rodgers,  Albright  and  Mills 
James  and  Peter  Clark 
Wilman  and  Weed 
Wheeler,  Dubois  &  co. 
Riely,  Nabb  &  co 
Baird,  Paine  and  Neal 
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[327] 


CR. 


Damages. 

Right  of  way. 

C(»nstructii)ii. 

Engineering 

.  Jneous. 

Total. 

$  111   41 
1556  42 

$  777  41 

1556  42 

1800  32 

1800  32 

323  69 

323  69 

193  08 

193  08 

4245  75 

4245  75 

6201  34 

6^01  34 

$1189  00 

214  82 

449  46 

2231  62 

2605  67 

13,705  75 

158  76 

1189  00 
214  82 
449  46 

2231  62 

2b05  67 

13,705  75 

158  76 

1026  00 

2532  14 

$1026  00 

2532  14 

5163  85 

5163  85 

317  66 

317  66 

9880  18 

866  18 
400  00 

9880  18 
866  18 
400  00 

806  67 

806  67 

1     3998  17 

3998  17 

6385  06 
340  19 

6385  06 
340  19 

233  15 

233  15 

1500  00 
500  00 
300  00 
700  00 

338  86 
242  23 

915  90 
1291  10 

356  1 
140  0 

$100  00 

338  86 
242  23 
100  00 
915  90 
1500  00 
500  00 
3(10  00 
700  00 
700  00 
356  10 
.  140  00 
1291  10 

900  00 
1000  00 

900  00 
1000  00 

831  50 

777  85 
2751  59 
1937  72 
2431  90 

831  50 

777  85 

2751  59 

1937  72 

2431  90 

533  33 

500  00 

465  37 
457  60 

533 

500  00 
465  37 
457  60 

2782  53 

2782  53 

1661  37 

500 

1661  37 
500  00 

\ 

200  00 

200  00 

700  00 

700  00 

2202  63 

' 

2-202  63 
10(i0  00 

1000  00 

442  52 
2585  .32 
3914  96 
1197  97 
6436  19 

442  52 
2585  32 
3914  96 
1197  97 
6436  19 

[328] 
DR. 
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STATEMENT 


Date 

!I 

1  f  Amount. 

Date, 

To  whom  paid. 

1840  July 

15 

$  2632  51 

1840  Sept.     1 

Baker  and  Mays 

Dec. 

1 

283  00 

July      15 

Leach,  Wade  and  Westfall 

Oct. 

12 

6353  59 

Dec.       1 

D  Hearsum 

June 

10 

360  00 

Oct.      12 

Shannon,  Bonham  &.  co. 

Dec. 

8 

1        300  00 

June     10 

Kenuer  and  Hall 

June 

17 

!       400  00 

Dec.       8 

John  Crenshaw 

Oct. 

12 

1<  13,705  91 

June     17 

J  Beall 

Dec. 

7 

i     4500  00 

Oct.      12 

Shannon  and  Fitch 

" 

9 

U       .300  00 

Dec.       7 

Will  man  and  Weed 

(( 

8 

9     1215  67 

»        9 

John  Key 

Nov. 

16 

9       120  00 

8 

William  Mudge 

Dec. 

8 

9     1245  00 

Nov.     16 

James  Townsend. 

ti 

4 

9       106  00 

Dec.      8 

J  and  E  L  Beard 

" 

7 

9:      400  00 

u         4 

Shannon,  Bonham  &  Brissenden 

1 

9!      115  58 
9i      180  01) 

n         7 
"         I 

a  Russell 

C  T  Arms,  jr . 

Oct. 

1 

9t      175  24 

"         1 

F  Scarborough 

April 

10 

9S      158  76 
15,341  00 

c 

)ct.       1 

W  B  Archer 

Dec. 

9 

80    1500  00 
80.  16(12  00 

I 

)ec.       9 

Edward  Doyle  &  co . 
Cady  and  VVilson 
W  G  Dana 

(( 

10 

8l:.0,000  00 

"      10 

" 

9 

80S    800  00 

H  B  Truett 

u 

l341    922  96 

"        9 

William  Prentiss 

(( 

10 

8182,500  00 

"      10 

Perry  and  Wilson 

" 

817  1174  16 

u 

H  L  Owens 

" 

819    500  00 

u 

George  T  Bostwick 

'• 

822  1158  61 

"         9 

Perry  and  Wilson                             | 

It 

809    800  00 

Luke  Webster                                  | 

J 839  Sept. 

20 

415  1718  49 

1839  Sept.  20 

Walter  St.  Ledger  &,  co. 

a 

381  1117  51 

James  and  Peter  Clark 

(( 

414  2078  97 

u 

Rodgers,  Albright  &,  co. 

" 

411  1795  48 

(( 

Kenner,  Hall  and  Emerson 

u 

401 

1815  4-2 

l( 

Shannon,  Bonham  and  Goforth 

a 

397 

5804  02 

l( 

E  P  Shannon  &  co. 

Nov. 

20 

407 

>471  54 

Nov.    20 

same 

" 

408 

898  06 

'•i 

same 

u 

419 

578  85 

<: 

Gallagher  and  McBay 

" 

372 

903  03 

a 

E  Clark 

Dec. 

9 

423 

217  09 

Dec.       9 

Rod£;ers,  Albright  and  Mills 

1840  Jan. 

20 

374 

7i0  15 

1840  Jan.  20 

Walter  St.  Ledger  &  co. 

18.39  Sept. 

20 

395 

051  19 

1839  Sept.  20 

Baird,  Paine  and  Neal 

(t 

416 

200  19 

Riely,  Nabb  &  co. 

u 

399 

?36  52 

a 

Edward  Clark 

u 

398 

420 

^  406 

421 

>35  47 
162  88 
97  35 
19  32 

a 

William  Cooper      _                        j 
Wheeler  and  Dubois 
xMcKibben,  Cassedy  &  co. 
L  B  and  A  B  Stoughton  &  co. 

(( 

391 
424 

91  50 
73  79 

u 

xMcKibben,  Cassedy  &  co. 
D  Scott  &,  CO. 

Dec. 

10 

404 

G7  17 

E 

ec.     10 

Corry,  Santord  and  Wampler 

(( 

11 

322 

13  66 

•'      11 

Pay  roll  of  Engineers 

(( 

16 

319 

J5  95 

«      16 

Crenshaw,  Willis  and  Smith 

(( 

321 
317 

H  90 
i7  47 

n 

E  P  Shannon  &,  co. 
John  Crenshaw 

n 

320 

!9  47 

(( 

Barnard,  Scudder  &  co . 

u 

318 

;9  05 

(( 

Young  and  Hopper 

(( 

31(1 

'      l  52 

.( 

Bog^rdus  and  Crenshaw 

Sept. 

20 

380  1 

3  00 

Sept.    20 

William  Mudge 

1 

_$27  74. 

145 


[329J 


G — Continued. 


CR. 


Damages. 

Right  of  way. 

Construction. 

Engineering. 

Miscellaneoue 

1 

Total. 

$  2052  63 

$  2052  62 

2632  51 

$  283  00 

2632  51 
283  00 

6353  59 

6;'53  59 

$3^0  00 

'■ 

13,705  91 

$  300  00 
400  00 

3(i0  00 

3u0  00 

400  00 

13,705  91 

4500  00 

4500  00 

300  00 

1215  67 

120  00 

300  00 

1215  67 

120  00 

1245  00 

105  00 

1245  00 
Ui5  00 

400  00 

115  58 
180  00 

175  24 

400  00 
115  58 

180  00 
175  24 

$16,825  5^ 

$123,020  07 

$4400  19 

$  1095  24 

$145,341  00 

1500  00 

1500  00 

1662  00 

1662  00 

10,000  00 

$  800  00 

922  96 

10,000  00 
800  00 
923  96 

12,500  00 

500  00 

1174  16 
1158  61 

12,500  00 
1174  16 
500  00 
1158  61 

800  00 

1718  49 
1117  51 

2078  97 
1795  48 
1815  42 

800  00 
1718  49 
1117  51 
2078  97 
1795  48 
1815  42 

» 

5804  03 

5804  02 

2471  54 

898  06 

578  85 

903  03 

3217  09 

17  0  15 

3051  19 

8200  19 

3736  52 

935  47 

6162  88 

6497  35 

5919  32 

2471  54 

898  06 

578  85 

903  03 

3217  09 

1710  15 

3051  19 

8200  19 

3736  52 

935  47 

6463  88 

6497  35 

5919  32 

« 

1091  50 
1U73  79 
5167  17 

1091  50 
1073  79 
5167  17 

855  95 
4124  90 

927  47 
3139  47 
12(19  05 
18  21  53 
1433  00 

1043  66 

1043  66 
855  95 
4124  90 
937  47 
3129  47 
12()9  05 
1821  52 
1433  00 

$43,287  51) 

$1300  00 

$205,158  19 

$  5443  85 

$  2018  20 

$257,207  74 

w 
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DR. 

STATEMENT 

Cash 

Date. 

Noof 
draft. 

Amount. 

Date. 

To  whom  paid. 

1840  Mar.  25 

918 

$1000  00 

April     7 

926 

*4-3  75 

1840  April  7 

Richard  Beck 

-      30 

941 

*49  12 

.«      30 

Abner  Flanders 

(( 

937 

*74  62 

i( 

John  Lane 

Oct.       1 

986 

*58  00 

Oct.       1 

Samuel  Rigg 

Dec.        3 

174  41 

Mar.    26 
April  30 
May 

A  Bielaski 
P  Redman 

Pay  roll  of  persons 

Sept.    30 

James  H  Beall 

Nov.    16 

Samuel  Lesher 

»'        1 

DaWd  Hearsum 

Dec.     15 

J  Beall 

June      1 

CT  Arms,  jr. 

Oct.     27 

J  B  Shplledy 

June    10 

A  Bielaski 

Nov.      4 

C  T  Arms,  jr. 

Dec.       1 

same 

__^ 

$  1398  90 

*  Paid  by  special  drafts,  which  are  outstanding . 
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G — Continued. 

CR. 

Account. 

Damages. 

Right  of  way. 

Construction, 

Engineering. 

Miscellaneous. 

Total. 

$42  75 

*$12  75 
*49  12 

$49  12 

74  62 

*74  62 

58  00 

$25  00 
37  00 

13  00 

150  00 

10  00 

151  08 

63  59 
7  13 

846  00 

9  67 

20  00 

16  56 

*58  00 
25  00 
63  59 
37  00 
7  13 
13  00 

150  00 
846  00 

9  67 
20  00 
10  00 

151  08 
16  56 

$  107  12 

$  386  08 

$  1080  32 

$  1573  52 

[332j 
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H. — Miscellaneous  Account  of 


Date. 

To  whom  paid. 

Office 
rent. 

Printing. 

1841  Jan. 

21 

John  Hogan               .                       . 

1839  Sept. 

20 

N  Dursey,  keeping  three  state  horses 

( 

1840  Jan. 

23 

A  McLaurin,  Central  office,  during  ses.  Legis.     - 

41 

20 

George  Miller,                         do 
Enoch  Moore,                          do 

Mar. 

15 

J  B  Hundly,wood  for  Alton  office,witness'  fees,&.c. 

(( 

Hawley  &  Dunlap,  candles,  ink,  &c.  Alton  office 
O  A  Eddy,  commissioner's  clerk,  salary 

" 

6 

A  Miers,  measuring  tape  and  chains 

Feb. 

29 

Woodniff&  Hammond,  engraving  and  print. scrip 

$440  00 

1839  Dec. 

30 

N  Buckmaster,  at  Alton 

1840  Mar. 

15 

6 

C  Lowe,  ltt3S '39,  furniture  ensjineer's  office,  Alton 
C  Ryhiner,  repairing  instruments,  &c. 

1839  Dec. 

6 

D  Waldo,  wood  for  locomotive,  at  Jacksonville  - 

" 

16 

Samuel  Smith,  coal  for  engineer's  office,     do 

1840  June 

5 

Bliss  &,  Gay,  Central  office 

Feb. 

2 

John  8cheel,  repairing  mail  route  - 

Jan . 

14 

John  B  Bell,  hauling  water  for  locomotive 
D  ^Valdo,  wood  for  locomotive 

u 

15 

R  P  Johnson,  pump  at  Jacksonville 

Mar. 

15 

J  Daniels,  locomotive  engineer's  pay 

P  Smith,  wood  for  locomotive 

Wm  Prentiss,  salary  as  secretary,  &c. 

June 

17 

Mar. 

5 

16 

Hawley  &  Dunlap,  office  rent  at  Alton 

J  B  Hogan,  superin'nt  of  construction  and  timber 

$116  67 

June 

1 

Otis  A  Kddy,  Commissioner's  clerk  at  Alton 
J  B  Hundley,  general  agent  of  the  circuit 

Mar. 

25 
18 

D  &  J  E  Waldo,  wood  for  locomotive 
same                        do 

(( 

21 

John  E  Tulfree,  superintendent  of  motive  power 

(( 

same                        do 

(t 

18 

Edward  Markham,  wood  for  locomotive 

June 

9 

1 

A  M'Cormick,  sup't  masonry  3d  div    N.C.R.R. 
D  (Si:  J  D  Waldo,  wood  for  locomotive 

May 

27 

Eben.  Caps,  at  Vandalia,  engineer's  office 

n>" 

William  Redman               do             - 

29  41 

June 

6 

Winsteu  Davie,  Union  circuit  court  fees 

1.1 

9 

William  Walters,  commissioners'  report,  1839  '40 

428  28 

ii 

10 

Stephen  J  lankiewiez,  Central  office,  Springfield 

May 

Pay  roll  of  laborers.  Central  railr(*ad 

Jiine 

15 

John  Dougherty,  Union  circuit  court  fees 

Mar. 

2() 

S  J  lankiewiez,  Central  office,  Springfield 

April 

3 

John  Davis,  coal  lor  Central  office 

E  K  Colton,  improving  Central  office  premises 

*i 

1 

S  J  Tankiewiezj  Central  office 

4t 

13 

George  Wise,  making  pavement,  (Jentral  office    - 

May 

5 

John  Way,  plastering  Central  office 

April 

25 
13 

Culver  &  Biincroff,  brick  for    do 
J  P  Langford,  repairs  on          do 

June 

5 

Birchall  &,  Johnson,  Central  office 

Mi.y 

14 

Wm  H  Fresh,  office  rent  and  hauling  instr's 

10  00 

June 

30 

N  Buckmaster,  at  Alton 

Nov. 

28 
2 

Hawley  &  Dunlap 

Stephen  W  Meach,  Belleville  and  Alton  1838-'39 

166  67 

July 

5 

Hawley  &  Dunlap,  at  Alton 

166  66 

Nov. 

5 

same                       do                - 

166  67 

Mar. 

31 

N  Buckmaster,               do                - 

Aug. 

31 

John  Hogan               .                        .                        - 

Nov. 

10 
14 

W  Brown,  Madison  cir't  court  fees,  &c.  r't  of  way 
George  T  M  Davis                         do 
NBackmaster,  horse  hire, '38,  pror.  M.M'Connell 
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John  Hogan,   Commissioner. 


_Postage. 

Station- 
ary. 

Clerk 
hire. 

Agency. 

Legal 

services. 

Comm'rs 
salary. 

Incidentals 

Total. 

$  208  00 

$62  50 

$  208  00 
62  50 

«6  00 

6  00 

^  5  00 

5  00 

6  00 

$  263  50 

84  87 

6  00 
347  37 

$26  64 

233  33 

10  00 

26  64 
233  33 

10  00 
440  00 

$11  79 

19  85 

40  25 
268  05 

420  21 
166  6fi 

122  00 
48  00 
52  00 

187  50 

199  98 
177  75 

95  00 

$37  37 
15  00 

25  00 

9  00 

115  00 

6  25 

35  00 

2  75 

77  50 

6  00 

400  0!) 

3u0  00 

117  50 

330  00 

273  75 
63  75 

3  00 
112  50 

25  00 

19  12 

21  50 
12  50 

17  06 

5  00 

49  94 

37  30 

5  00 

11  79 
25  00 

9  00 

115  00 
6  25 

19  85 

35  00 

2  75 

77  50 

6  00 

400  00 

3(10  00 

537  71 

116  67 
330  00 
116  66 
187  50 
273  75 

63  75 

ISO  98 

180  75 

112  50 

95  00 

25  00 

40  25 

29  41 

37  37 

428  28 

122  00 

19  12 

15  00 

48  00 
21  50 

12  50 
52  00 
17  06 

5  00 

49  94 
37  30 

2G8  05 
15  00 

14  81 

187  09 

14  81 
166  67 
187  09 
166  66 
166  67 

20  51 

50  44 
100  00 

336  00 

63  00 

20  51 
336  00 

50  44 
100  00 

63  00 

[334] 
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STATEMENT 


Date. 


1480 

Nov 

.16 

Dec.     1 

Oct.      1 

May  31 

Aug.  22 

Sept 

.30 

JSov 

30 

i839 

(( 

20 

Dec 

13 
14 

" 

21 

1840 

Jan 

14 
15 

'«      16 

(I 

25 

1839 

Nov 

.    5 

1840 

Mar 

.    3 

20 

June 

'  18 
17 

AUR 

-     J 

Sept 

.21 

Nov.  30 


July 

1 
2 

Apn 

124 

Junt 

3     6 

Mar 

.  17 

Sept 

1 

(( 

5 
17 

22 
18 

Dec. 

"        9 

n 

Nov.  19 

June  12 

Dec 

9 

June 

12 

It 

6 

Oct, 

4 

Dec 

8 

Oct. 

3 

1839 

Sept 

.    2 

1840 

Nov.  30 

Dec 

14 

i( 

9 

1839 

July 

5 

,1840 

Jan 

2 

it 

14 

To  whom  paid. 


R  RRandle,  piling  timber,  Alton  &  Shelby.  R.  R. 

J  B  Hundley,  general  agent,  and  bill  stationary 

A  Green  &  co.,  for  Alton  office 

John  Hogan  -  .  . 

Woods  &  Smith,  repairing  compass 

N  Buckmaster,  at  Alton 

J  B  Hogan,  sup.  con.  &  insp.  timb.  A.  &  Mt  .Car.R.R. 

Daniel  Waldo,  wood  for  locomotive 

Pay  roll  lab'rs  N.C.R.  bet.  Jacksonv.  &.  Meredosia 

S  Ullery,  hauling  wood  to  engine  house    do 

J  C  &  S  P  Thompson  &  co.,  oil  for  locomotive     - 

W  H  Delph,  repairing  locomotive 

Pay  roll  lab'rs  N.  C.  R.  Jacksonville  &  Meredosia 

Daniel  Waldo,  wood  for  locomotive 

John  Daniels,  locomotive  engineer 

Thos  Martin,  pumping  water  for  locomotive 

Wm  C  Scott,  way  bills  at  Jacksonville 

Pay  roll  lab'rs,  repa'ng  road     do     and  Meredosia 

George  Henry,  repairing  truck  of  locomotive 

G  M  Richards,  lumber  for  N .  C .  R .  at  Morgan  city 

John  E  Tolfree,  at  Jacksonville  engine  house 

T  Cavanaugh,  overseer  laborers,  3d  div.  N.  C.  R. 

S  Strong  &  A  Lincoln,  Springfield,  order  of  board 

J  M  Bucklin,  bills  of  fireman,  blacksmith,  &c. 

Bailhache  &  Delhi,  advertising  notice  for  N.  C.  R. 

Jas  Cosgrove,  blacksmith  bill  for  locomotive 

Reed  &,  King,  at  Jacksonville,  engineer's  office    - 

John  Hogan  .  .  . 

Oiis  A  Eddy,  commissioner's  clerk 

J  Bailhache  &  co  ,  blanks  for  Alton  office 

Logan  it  Baker,   Morgan  circuit  court,   fees  1839 

D  »fe  J  E  Waldo,  wood  for  locomotive 

Woodruff  &  Hammond,  print,  scrip  at  Cincinnati 

George  Smith,  hire  of  team  on  Central  railroad     - 

John  Hogan  - 

J  B  Hundley,  Central  railroad,  securing  timber,&c. 

S  J  lankiewiez.  Central  office,  Springfield 

J  S  Roberts,  Springfield,  Central  office 

Wm  Prentiss,  Sec'y  B.  P.  W.  Springfield 

Bailhache  &  Delhi,  not.  to  cont'rs,  order  E  Willard 

S  Francis  &  co.  bl'k  estimates,&c.for  Central  office 

N  Buckmaster,  at  Alton 

Wm  Prentiss,  Sec'y  B.  P.  W.  Springfield 

Birchall  and  Johnson,  for  Central  office 

J  S  Briiton,  at  Central  office 

C  Birchall  &  co,  J  B  Thomas, com'r  office,  Spring'd 

same  Central  office 

same  N.  C.  R.  eng'r  office,  Springfield 

A  P  Field,  copies  of  laws  for  Central  office 
C  Birchall  &,  co.  for  engineer's  office  at  Springfield 
J  B  Loose,  keeping  horses  at  Springfield 
PAS  lunders,  engineer's  office  at  Springfield 
W  M  Farnsworth,  per  order  J  B  Thomas,  blanks  - 
J  M  Bucklin,  official  letters  at  Jacksonville,  9  mo. 
Otis  A  Eddy,  commissioner's  clerk 
S  J  lankiewiez,  at  Central  office 
C  &  R  Goiidy,  tickets,  railroad  office,  Jacksonville 
G  Carter,  wood  for  locomotive 
A  B  Cowell,  loading  freight,  &c.  Jacksonville 

same         clearing  snow  from  track     do. 
David.  Van  Gpndj,  wood  for  locomotive 


Office 
rent. 


$27  50 
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H — Continued. 


Postage. 

Station- 
ary. 

Clerk 
hire. 

Agency. 

Legal  ser- 
vices. 

Comm'rs 
salary. 

Incidentals 

Total. 

$  575  00 

$557  00 

$9  50 

$  225  00 

334  50 

30  25 

$  300  00 

2  87 

30  25 
300  00 

2  87 

$15  41 

450  00 

9  00 
345  32 

6  00 

34  00 

119  72 

244  95 

15  41 

450  00 

9  00 

345  02 

6  00 

34  00 

119  72 

244  95 

25  00 

25  00 

33  50 

33  50 

15  00 

15  00 

7  00 

56  83 

56  83 

8  00 

8  00 

45  00 

45  00 

^ 

$  150  00 

57  00 
43  00 

57  00 
43  00 
150  00 

10  J  57 
19  37 

101  57 
10  00 
19  37 

16  81 

$400  00 
150  00 

225  00 

100  00 

364  00 
350  00 

80  00 
25  00 
117  50 

16  81 
364  00 
400  00 

25  00 
100  00 

80  00 
145  00 

25  00 
350  00 
342  50 
150  00 

51  00 

375  00 

51  00 
375  00 

a  00 
210  00 

7  89 

90  50 

9  63 
8  87 
11  56 

42  00 

345  20 
11  00 

9  95 
10  00 

7  89 
345  20 
90  50 
11  00 
9  63 
7  87 

11  56 
9  95 

42  00 
10  00 
27  00 

12  00 

20  oe 

33  33 
154  00 

5  00 
5  00 
17  50 

38  50 

20  00 

33  33 

154  00 

8  00 

5  00 

5  GO 

17  50 

38  50 
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STATEMENT 


Date. 

To  whom  paid . 

ZT  |pri--g- 

1840    Jan.    6 

J  E  Tolfree,  wood  for  locomotive,  at  Morgan  city 

«      29 

Charles  Green,  cutting  wood  for  loooniotive 

1839     Aug.  18 

Samuel  Gilbraith,  oil  cans  for  locorantive 

Dec.  17 

D  &  J  E  Waldo,  wood  for  locomotive 

"      12 

Hawley  &  Dnnlap,  at  Alton,  9  months 

$391  66 

1840    Feb.  10 

Bniwn  &  MeJam,  blacksmihin^,  at  Alton 

Mar.    2 

R  R  Handle,  Upper  Alton,  for  engineers 

35  00 

Feb.  18 

N  Dorsey,  witness'  fees 

"         i 

S  J  lankiewiez,  Central  office,  Springfield 
Total  amount 

«inn  -34 

»•  1296  78 

Miscellaxieous  Account  of 


Date. 


To  whom  paid. 


O^^^      Printing. 

rent.  ^ 


1840    Apr.  30 


Dec.  8 


June 

17 

Nov. 

16 

Oct. 

1 

April  7 

" 

30 

Sept 

30 

Dec 

15 

June 

I 

Oct. 

27 

Dec. 

1 

James  IVIcCaslin,  builing  fences  along  the  Alton) 
and  Shawneetown  railroad,  per  agreement  withC 
E  Willard,  conjmissioiier  -  ) 

John  Crenshaw,  securing  Shawneetown  depot,  re- 
pairing road,  and  hauling  and  piling  railroad 
stuff  .  -  - 

Joshua  Beall  -  -  - 

J  Townsends,  storage  400  bbls.  lime  at  Mt.Carmel 
W  B  Archer,  Charleston  and  Darwin  turnpike     - 
Richard  Beck,  notices  to  contractors 
John  Lane,  rent  of  eng'r  office  and  fuel,  at  Equality 
P  Redman,  receiving  railroad  iron  and  storage    - 
James  H  Beall,  at  Mt.  Carmel,  official  letters 
Joshua  Beall,  fuel  for  office  at  Mt.  Carmel 
C  T  Arms,  jr.  work  on  railroad  crossing  at  Danville 
J  B  Shelledy,  Vermilion  cir't  court,  r't  of  way  cases 
C  T  Arms 

Total  amonnt  of  misrennnpous  ncconnt,   - 


$42  75 


$15  00 
71  62 

102  00 


$188  62      «42  75 
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H — Continued. 


Postage. 

Station- 
ary. 

Cl'k  hire. 

Agency. 

Legal  ser- 
vices. 

C-'omm'rs 
salary. 

Incidentals 

Total. 

$12  50 

$12  50 

14  81 

14  81 

5  00 

5  00 

40  00 

40  00 
391  66 

18  96 

18  96 

72  00 

107  00 

3  00 

3  00 

39  00 

39  00 

$141  41 

$760  nn 

$-3.'i66  73 

$1852  73 

.«452  81 

$1.5.58  nn 

$45n5  64 

.*M,214  .34 

Joshua  Beall,  Commissioner. 


Postage. 

Station- 
ary. 

Cl'k  hire. 

Agency. 

Legal  ser- 
vices. 

Commr's 
salary. 

Incidentals 

Total. 

$3  00 
•    7  13 

87 

$15  00 
*    4  37 

10  44 

$29  81 

$  160  00 
157  24 

$20  00 

$  400  00 
724  00 

$100 

140 

120 

3 
63 

5 
5 

5 

00 

00 

00 

00 
59 

00 
30 

25 

$  100  00 

300  00 

400  00 

120  00 

175  24 

42  75 

74  62 

63  59 

7  13 

846  00 

9  67 

20  00 

16  56 

$  11  no 

$317  24 

$20  00 

$1124  00 

$442  14 

$2175  56 
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STATEMENT 

Miscellaneous  Account  of 


Date. 


i840 

Mar.  ] 

Oct.  16 

Mar.  21 

Dec.  10 

April  1 

"   24 

June   1 

Mar.   9 

"   20 

"   21 

Dec.  9 

Nov.  20 

u   14 

April  ] 

May  ! 

Dec.  10 

Oct.  14 

"   19 

u 

"   26 

Dec.  10 

Oct.  30 

No  v.. 30 

"   27 

Dec.  1 

Nov.  30 

May  1 

Mar.  28 

"    3 

"   30 

1839 

Nov.  1 

1840 

Mar.  14 

Feb.  18 

1839 

Dec.  28 

I'm 

Mar.  15 

Feb.  15 

1839 

Sept.  27 

Oct.   1 

1840 

Jan.  15 

"   25 

Feb.  18 

1839 

Sept.  27 

Nov.  18 

"    1 

Dec.  16 

"   28 

1840 

Feb.  12 

Dec.  1 

"   15 

To  whom  paid. 


W  C  Bostwick,  eng'rs  ofBce  at  Galena,  11  months 
G  M'LeocI,  rep'rin9t's&  do  P  &,  Bloomington  R.R. 
Octave  Blanc,  fuel  and  staiionary  at  Stephenson 
M  A  Chinn,  stationary  for  engineer's  office 
Wra  N  Grover,  mending  level,  and  fuel  for  office 
John  Von  Horn,  at  Rushville 
C  B  Webster,  hauling  stakes  P  &  W  R  R,  adv.  &c 
Smith  Gilbraith,  rent  at  Dixon,  engineer's  office     - 
G  VV  Clark,  transpor'n  k  wood  for  office  at  Dixon 
W  B  Gilbert,' at  Galena  office,  fuel 
A  M  Braley,  at  Galena  and  Dixon  and  hire  hands 
William  Pollock 

R  L  Pollock,  Illinois  river,  sup't  dredgisg  machine 
Egbert  Dewey,  wood  for  office,  transp'n  inst's,  &c. 
A  M  Braley,  hire  of  hands  for  field  operations  ;     - 
P  B  Hill,  moving  fence  and  furnishing  stakes 
John  Taylor,  axe-man's  pay 
J  C  Armstrong,  coal  lor  office 
Thomas  L  Mayne  -  -  - 

Rugg  &  Ackerman  -  -  - 

Thomas  J  Hurd,  Peoria  and  Warsaw  railroad     - 
H  D  Fonda,  acknowledging  two  deeds 
J  Oakey,  stove  and  fuel  for  office  N  Cross  railroad 
Francis  O  Moore,  at  Quincy 
S  M  Bartlett,  advertising  in  1839 
A  Penny,  engineer's  office,  N  Cross  railroad,  1839 
W  D  Skillman  do 

J  J  Seaman,  boarding  locating  party  R  &  Erie  R  R 
Isaac  Vandervanter,  at  Versailles 
Wm  Pollock,  labor  on  Illinois  river 
J  G  M'Creery,  Northern  Cross  railroad 
Holmes  &,  co.  tape  line,  lock,  and  axe  helve 
M  A  Chinn,  compass  and  tripod 
A  A  Downing,  work  done  at  Rushville  office 
C  Hardin,  sup's  hands  in  field  operat'ns  Rnshv.  R  R 
W  Longly,  crown  compass,  &  glazing  Rushv.  office 
VC  Putman,  rod-man's  pay  and  wood  for      do. 
W  T  Colsman,  sub^t.  eng'r  party  in  field  opera'ns 
Hart  Fellows      "'""  - 

Greer  &  Holmes,  office  furniture  Peoria  <fc  W  R  R 
M  A  Chinn,  level,  stage  fare,  and  stationary     do 
William  Walters,  advertising  lettings  do 

D  E  Bishop,  two  months'  office  rent,        do 
H  D  Fonda,  stationary  for  office  do 

J  Von  Horn,  damages  for  burnt  instru'ts  at  Rush- 
ville, in  pursuance  of  resolution  of  Legislature 
A  R  Sparks,  blanks  for  Peoria  &.  Warsaw  R  R     - 
M  A  Chinn,  siationwry  for  office 
J  T  Jones,  going  to  Shawnee,  for  money  forCora'rs 
Uriah  Brown,  procuring  right  of  wa}- 
M  A  Chinn,  drawing  instruments 
W  T  Coleman,  expenses  and  service  in  obtaining 
information  of  right  of  way 
I  Vandervanter,  at  Versailles,  engineer's  office 
Hart  Fellows,  engineer's  office  at  Rushville,  fuel 

same  do  do 

Hart  Fellows  -  -  - 

Total  amount  of  miscellaneous  account 


<^'5^«      Printing.! 
rent.  °  \ 


$110  00 
46  75 


62  50 
199  00 


40  00 

100  00 
74  00 


8  00 


7  00 
120  00 


.§778  .39     $107  37 


$15  00 
18  00 
32  00 


15  37 


22  00 


5  00 
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Hart  Fellows,  Commissioner. 


Postage. 

Station- 
ary. 

Cl'k  hire. 

Agency. 

Legal  ser- 
vices. 

Comm'rs 
salary. 

Incidentals 

Total. 

$20  25 

$110  00 
67  00 

$4  75 

23  00 

27  75 

16  12 

15  00 

16  12 
30  00 

20  25 

$  166  G6 

4  00 

20  25 

22  00 

229  16 

15  53 

$18  00 

29  00 
10  50 

97  00 

94  53 

10  50 

226  00 

3  50 

140  00 

3  50 

140  00 

1  94 

16  62 

18  56 

8  63 

33  25 

23  75 

10  00 

7  50 

41  88 
23  75 

10  00 
7  50 

11  61 

11  61 

2  69 

2  69 

40  00 

$  0  80 

24  56 

7  51 

75 
14  47 

8  50 
22  45 

20  50 

100  00 
341  00 

975  00 

1  00 
42  70 

14  43 
29  50 

3  13 
50  00 

75 

35  50 

6  10 

20  00 

4  36 

10  50 

146  50 

431  50 

72  00 
16  .35 

1  80 
67  2« 
100  00 

15  37 
74  00 

7  51 
14 '43 
11  14 
30  25 
14  47 

3  13 
50  00 

75 
35  50 

6  10 
20  00 

4  36 
975  00 

10  50 
155  00 
22  00 

8  00 
22  45 

431  50 

5  GO 
20  50 

100  00 
341  00 
72  00 

16  35 

7  00 

18  44 

33  14 

1100  00 

19  50 

71  08 

120  00 

1100  00 

$m   24 

$216  00 

$  1 66  66 

$  599  00 

$2075  no 

$1123  69 

$  5086  25 

Illinois  >                                           H.  R.  J  12th  Assem. 

Lbois-  S  (  2d   Session. 


DECEMBER  5,  1840. 
Read  and  laid  on  the  table- 


REPORT 


or  THE  COMMITTEE  ON 


PUBLIC    ACCOUNTSAND  EXPENDITURES, 


TO  WHOM    WAS  REFERRED 


A  RESOLUTION  RELATIVE  TO   REPORTS  OR  COMMUNICATIONS  BEING  ENTERED 
UPON  THE  JOURNALS  AND  PRINTED. 


Mr.  Ormsbee,  from  the  committee  on  Public  Accounts  and  Expenditures, 
to  whom  was  referred  a  resolution  requiring  that,  "no  report  or  other 
communication  presented  to  this  House,  shall  be  entered  upon  the 
journals  thereof  and  printed,  except  the  Auditor's  and  Treasurer's 
reports,  and  the  reports  of  standing  and  select  committees,  unless  by- 
special  order  of  the  House,"  &c.  beg  leave  to 

REPORT: 

That  they  have  given  said  resolution  the  careful  consideration  which 
its  importance  demands — viewing  the  object  of  its  reference  to  them  as 
one  peculiar  to  a  desire  for  retrenchment  in  the  expenditures  of  the  pub- 
lic monies — and  submit  the  result  of  their  consideration  which  is  as 
follows: 

The  committee  highly  appreciate  the  manifest  motive  of  the  resolution, 
and  were  it  clear  to  them  that  its  adoption  by  the  House  would  obviate 
an  unnecessary  accumulation  of  matter  upon  its  journals,  and  thereby 
save  in  the  expenditures  of  the  public  printing,  it  would  be  an  acl  of 
unfeigned  pleasure  on  their  part  to  report  it  back  to  the  House  with  a 
desire  for  its  immediate  adoption.     But  the  committee  upon  a  full  exam- 


[342]       ■  .   \  2 

ination  of  the  ground  over  which  the  resolution  is  calculated  to  extend, 
find  that  it  would  exclude  from  the  journalscommunicatious  to  the  House 
which  is  made  and  required  by  the  Constitution  of  the  State  to  be  re- 
recorded and  printed,  as  well  as  those  the  recording  and  printing  of  which 
has  the  sanction  of  common  usage  in  all  past  time. 

It  is  a  resolution  which  if  adopted,  excludes  from  the  journals  minonV?/ 
protests  against  acts  or  resolutions  by  the  majority,  which  might  be  in 
the  belief  of  the  minority  injurious  to  individuals  or  the  public,  notwith- 
s;.anding  the  right  of  such  a  protest  is  secured  by  the  Constitution  to  any 
two  members  of  the  House;  it  forbids  a  constitutional  record  of  ob- 
jections emanating  from  the  Council  of  Revision,  bills  to  which  appear 
to  them  imperfect  in  their  formation,  or  otherwise  objectionable  as 
laws,  while  it  would  give  place  to  the  labored  efficiency  of  some  com- 
mittee called,  perhaps  lo  consider  the  "magnificent  importance,"  of  ma- 
king navigable  "Big  Muddy,"  or  some  other  subject  of  less  importance 
than  the  one  now  under  consideration. 

The  common  usage,  too,  of  those  who  have  been  before  us  as  Legisla- 
tors, has  given  place  upon  the  journals  for  brief  statements  of  the  petitions 
and  memorials  of  constituents,  while  it  has  left  for  the  files  tedious  and 
unimportant  reports  of  committees.  In  fine,  the  committee  can  not  see 
it  probable  that  the  eflfect  of  retrenchment  by  the  adoption  of  said  reso- 
lution will  be  such  as  its  friends  apparently  expect,  since  it  is  obvious  to 
thern  that  it  would  open  the  doors  of  frequent  controversy  on  the  tedious 
and  unprofitable  subject  of  "special  order  to  print"  until  the  minutes  of 
the  same  would  swell  our  journals  beyond  the  amount  of  every  communica- 
tion of  the  session.  Nor  can  the  committee  understand  how  it  is  proper  to 
avow  by  a  previous  resolution  the  kind  and  quantity  of  matter  which 
shall  fill  the  journals  of  the  House,  and  thereby  we  should  journalise 
and  print,  perhaps,  the  very  matter  which  should  have  been  excluded  in 
the  place  of  that  more  necessary  and  important.  Yet,  while  the  com- 
mittee thus  view  the  effects  and  impropriety  of  the  resolution  in  question, 
they  cannot  but  repeat  their  opinion  of  the  good  intent  of  the  same,  and 
add  a  hope  that  members  will  exercise  that  discrimination  of  the  various 
communications  which  may  come  before  them,  and  that  discretion  which 
shall  protect  their  journals  from  being  unnecessarily  burthened  at  the 
public  expense.  Therefore  the  committee,  ask  to  be  discharged  from 
further  consideration  of  said  resolution,  and  would  respectfully  suggest 
the  adoption  of  the  following: 

Resolved,  That  the  clerk  of  the  House  make  up  the  journals  and  re- 
ports thereof,  in  separate  and  distinct  volumes,  and  that  the  same  be  so 
printed,  and  that  whenever  an  objection  shall  be  made  by  any  two  mem- 
bers o^the  House  to  any  report,  or  other  communications  being  entered 
at  length  upon  the  journals  or  books  of  reports  for  printing,  which  is  not 
required  by  the  Constitution  of  the  State  to  form  a  part  of  the  printed  re- 
cords or  journals,  then  the  same  shall  be  excluded,  and  filed  by  said  clerk, 
(who  shall  note  the  fact  in  his  minutes)  unless  otherwise  ordered  by  the 
House. 


J^I^'NOIS)  H.     R.  {   12th  ASSEM. 

i^EGis.   5  j  2d  Session. 

DECEMBER  29,  1840. 
Read  and  laid  on  the  table . 


LETTER 


THE  SECRETARY  OF  STATE, 


IN  REPLY  TO  A  RESOLUTION  OF  INQUIRY. 


Defartment  op  State,     ) 
Springfield,)  December  22, 1840.5 

To  the  BvEAK-ER  of  the  House  of  Representatives, 

Sir:  In  answer  to  the  resolution  of  the  House,  asking  information  in 
relation  to  the  number  of  copies  of  Laws  in  this  office,  I  have  the  honor 
to  inform  you  that  there  are  now  in  this  office  of  the  Revised  Laws  of 
1833,  two  copies;  of  the  Laws  of  1834-5,  two  copies;  of  the  Laws  of 
1835-6,  one  copy;  of  the  laws  of  1836-7,  forty-six  copies;  of  the  Laws 
of  the  special  session  of  1837,  one  hundred  and  ninety-six  copies;  of  the 
Laws  of  1838-9,  one  hundred  and  sixty  copies;  and  of  the  Laws  of  1839- 
40,  four  hundred  and  sixty-eight  copies. 

In  addition  to  the  above  there  are  Laws  in  the  hands  of  members  of 
the  Legislature  belonging  to  this  office,  as  follows,  to  wit:  of  the  Revised 
Laws  of  1833,  thirty-hve  copies;  of  the  Laws  of  1834-5,  ten  copies;  of  the 
Laws  of  1835-6,  twenty-five  copies;  oi  the  Laws  of  1836-7,  fifty  copies; 
of  the  Laws  of  1838-9,  forty  copies;  of  the  Laws  of  1839-40,  fifty  copies. 

I  have  no  means  of  knowing,  from  the  records  of  this  otfice,  "what 
counties  (if  any)  are  unfurnished  with  any  or  all  of  the  said  Laws,"  and 
can  only  add  that  complaints  are  made  at  this  office,  from  all  parts  of  the 
State,  by  private  individuals  and  public  ofiicers,  of  a  great  deficiency  of 
nearly  all  of  said  Laws  in  their  respective  counties. 

I  have  the  honor  to  be,  very  respectfully. 
Your  obedient  servant, 

S.  A.  DOUGLASS, 

Secretary  of  State. 


^"N^'»}                                  H.    R.  (12thAssEM. 

^-^«'«'  i  2d  Session. 


JANUARY  18,  1841. 
Read  and  laid  on  the  table. 


REPORT 


FROM     THE 


STATE   TREASURER, 

IN  RELATION  TO  THE  SCHOOL,  COLLEGE,  AND  SEMINAUY  FUND. 


Tbeastjrer's  Office,  Illinois,         ) 
Springfield,  January  mh,  1841.  \ 
fo  the  Honorable, 

The  Speaker  of  the  House  of  Representatives* 

Sir:  In  connpliance  with  a  resolution,  adopted  by  the  House  of  Repre- 
sentatives, as  follows,  to  wit: 

"That  the  Treasurer  of  Slate  inform  the  House  of  Representatives  the 
aggregate  amount  of  the  school,  college,  and  seminary  fund— the  amount 
of  each  ol  the  respective  funds,  and  what  amount  o(  each  of  the  respec- 
tive funds  are  now  available— the  various  periods  and  amounts  at  which 
the  State,  by  her  proper  agents,  have  received  these  funds  since  the  first 
of  January,  1837— Hkewise,  where  the  same  is  now  deposited,  and  what 
kind  of  founds  the  same  consists  of— also,  whether  the  State  receives  any 
interest  for  said  dcposites,  or  pays  an  interest  to  deposite  the  same,  as 
the  case  may  be,"  &c. 

In  reply  to  the  first  inquiry,  in  the  words  following, "that  the  Treasurer 
of  State  inform  the  House  of  Representatives  the  aggregate  amount  of 
school,  college,  and  seminary  fund,'^  I  have  the  honor  to  state  that  the 
amount  is  $807,685  39. 

The  second  branch  of  the  inquiry  in  the  words  following— "the  amount 
of  each  of  the  respective  funds"— the  Treasurer  not  having  been  made 
by  law  one  of  the  commissioners  for  the  school,  college,  and  seminary 
fund,  nor  made  his  duty  to  keep  separate  accounts  of  these  several  funds, 
must  respectfully  refer  you  to  the  report  of  the  Auditor  of  Public-Accounts, 
made  to  the  General  Assembly  at  the  present  session,  for  the  information 
required. 

The  third  inquiry,  to  wit:  "what  amount  of  each  of  the  respective 
funds  are  now  available."  In  reply  to  this  part  of  the  subject  I  have  the 
honor  to  state,  that  under  the  piovisions  of  the  first  section  of  an  act 
erititled  "An  act  to  amend  an  act,  entitled  'An  act  to  provide  for  the  dis- 
tribution and  application  of  the  interest  on  the  school,  college,  and  semi- 
nary funds,'"  approved  January  15,  1836— it  was  made  the  duty  of  the 
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commissioners  of  said  funds  to  receive  and  paj  into  the  Treasury  all  the 
funds  over  which  the  various  acts  of  the  Legislature  gave  them  control^ 
to  be  used  by  the  State  in  ordinary  expenditures,  (as  other  revenue,)  the 
State  to  be  charged  with  amount,  and  to  pay  an  interest,  &c.;  therefore»^ 
no  part  of  the  funds  are  now  available. 

The  fourth  inquiry,  to  wit:  "the  various  periods  and  amounts  at  which 
the  State,  by  her  proper  agents,  have  received  these  funds  since  the  first 
of  January,  1837."  la  an  answer  to  this  part  of  the  subject,  I  have  the 
honor  to  state,  the  following  amounts  have  been  received  and  deposited 
in  the  Treasury,  (and  drawn  upon  by  the  Auditor  of  Public  Accounts  as 
ordinary  revenue,)  to  wit: 

In  1837        -        -        .        .      $111,550  00 
In  1838        ....  10,100  00 

In  1839        ....  30,411  41 

In  1840        ...        -  57,489  37 


Total,     $209,550  78 
The  fifth  inquiry  in  the  words  following,  to  wit:  "likewise,  where  the 
same  is  now  deposited,  what  kind  of  funds  the  same  consists  of,  also,  whe 
ther  the  State  receives  any  interest  for  said  depositcs,  or  pays  an  iuteiest 
to  deposite  the  same."    In  answer  to  the  foregoing,  1  beg  leave  to  be 
permitted  to  report,  that  there  are  none  of  these  funds  now  on  deposite, 
the  same  having  been  expended  for  ordinary  expenditures,  and  that  the 
funds  consist  in  the  indebtedness  of  the  State  to  the  school,  college,  and 
seminary  funds  j  that  the  State  receives  no  interest  for  borrowing  said 
funds,  but  pays  an  interest  of  six  per  centum  per  annum,  which  interest 
is  distributed  to  the  several  organized  counties,  according  to  law. 
I  have  the  honor  to  be,  very  respectfully, 

Your  obedient  servant, 
JOHN  D.  WHITESIDE, 

Treasurer  of  Illinois^ 


IIAIMOIS)                                                 H,  R.  J  12th  ASSBM. 

hnQis.    \  (2d   Session. 

FEBRUARY  29,  1841. 
Read  .ind  laid  on  the  table. 


REPORT 


COMMITTEE  ON  AGRICULTURE  AND  MANUFACTURES, 


IN  REPLY  TO  A  RESOLUTION  OF  INQUIRY, 


ON  AGRICULTURAL  STATISTICS. 


Mr.  Brown,  of  Sangamon,  from  the  Committee  on  Agriculture  and 
Manufactures,  to  which  was  referred  a  resolution,  instructing  them  to 
inquire  into  the  expediency  of  adopting  some  system  of  collecting  the 
agricultural  statistics  of  the  State,  and  also  whether  it  is  proper  at  this 
time  to  adopt  any  legislation  directly  touching  the  agricultural  interest 
of  the  S.tate,  and  to  report  by  bill  or  otherwise,  have  had  the  same  under 
consideration,  and  beg  leave  to  submit  the  following 

REPORT. 

Your  committee  would  suggest,  that  as  ours  must  ever  be  an  agricul- 
tural State — that  as  ihe  great  mass  of  our  people  must  always  be  engaged 
in  the  pursuits  of  husbandry — that  as  we  must  look  to  that  class  of  our 
people  thus  engaged,  for  relief  from  the  pecuniary  embarrassments  in 
which  we  are  now  involved,  we  ought,  as  far  as  may  be,  to  foster  their 
interests  by  judicious  legislation. 

Your  committee  would  remark,  that  other  States  are  legislating  to  ad- 
vance the  prosperity  and  elevate  the  character  of  the  farming  portion  of 
the  community;  and  they  can  see  no  good  reason  why  the  Legislature  of 
Illinois  should  not  be  equally  interested  in  the  promotion  of  the  same  ob- 
ject. 

The  collection  ofthe  agricultural  statistics  of  our  State,  your  committee 
believe,  would  tend  much  to  disseminate  correct  information  as  to  the 
real  extent  of  our  resource*  as  a  people,  would  be  calculated  to  excite 
individuals  engaged  in  this  branch  of  business  to  additional  exertions 
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ahd  would  afford  great  and  important  facilities  in  arriving  at  the  proper 

basis  of  future  legif^Iation. 

But  how  can  slaiistics  be  collected  ? 

This  is  a  question  not  easily  solved,  and  your  committee  submit  the 
following  suggestions  in  reference  thereto,  conscious  that  the  plan  recom- 
mended will  but  imperfectly  answer  the  object,  and  yet  believing  that  it 
is  the  only  one  w.icii  is  at  this  time  prudent  to  adopt. 

The  act  of  February  28th,  1839,  provides  for  the  incorporation  of  an 
agricultural  society  in  each  county  in  the  State.  But  owing  to  the  fact 
that  the  net  leaves  it  optional  with  the  county  commissioners'  court  to 
call  or  not  to  call  a  meeting  of  the  people,  for  the  purpose  of  organizing 
the  society,  your  committee  believe  that  the  commissioner^  have  rarely 
convened  the  people,  and  that  few,  if  any  societies  have  been  organized 
in  pursuance  of  the  provisions  of  the  law.  Let  the  law  be  so  amended  as 
to  make  it  peremptory  upon  the  county  commissioners  to  call  a  public 
meeting,  at  least  once  in  each  year,  until  an  agricultural  society  shall  be 
organized  in  each  county  of  the  State;  and  that  the  societies  organized 
shall,  on  or  before  the  tirst  day  of  November  in  each  year,  be  required  to 
transmit  to  the  office  of  the  Auditor  of  I*ublic  Accounts  the  agricultural 
statistics  of  their  county.  Upon  the  receipt  of  this  report,  let  the  Auditor 
issue  his  warrant  in  lavor  of  the  society  for  twenty  dollars,  which  should 
be  converted  into  two  premiums,  npon  which  should  be  engraven,  "Illi- 
nois State  premium,"  one  of  which  should  be  given  as  a  premium  to  that 
person  who  should  cultivate  the  five  best  acrts  of  corn,  and  the  other  to 
the  person  who  shouKl  cultivate  the  five  best  acres  of  wheal. 

If  it  is  objected  to  thus  encouraging  the  farmers  of  our  State,  your  com- 
mittee reply,  that  we  have  no  hope  of  relief  from  our  present  embarrass- 
ments, except  by  increasing  our  agricultural  interest.  Just  as  our  far- 
mers prosper,  you  have  the  property  upon  which  taxation  can  operate; 
and  your  committee  believe  that  a  few  dollars  spent  from  the  Treasury 
in  ericouroging  the  best  system  of  culiivatinglhe  great  grain  staples  of  the 
State  would  be  returned  an  hundredfold,  in  the  increased  amount  of  the 
public  revenue. 

A  short  time  since,  Maine  drained  her  means  in  the  purchase  of  her 
bread  stufls.  Her  Lcgis-lature,  seeing  the  necessity  of  action,  (when  her 
po[»ulation  was  less  than  400,000,  and  our  is  now  478,000)  distributed  in 
1~38,  $76,(iOO  to  her  cidztns  cngagfd  in  agriculture,  out  of  her  public 
Treasury,  as  a  bounty  on  wheat.  Under  the  beneticial  operations  of  this 
law,  Maine,  from  being  an  importer,  has  become  an  exporter  of  wheat. 
Then,  we  ask,  why  may  we  not,  with  equal  advantage,  hold  out  induce- 
ments, in  a  small  wa),  to  our  people,  to  improve  their  system  of  hus- 
bandry? 

With  the  co-operation  of  a  few  in  each  county,  this  machinery  might 
be  put  in  operation:  and  whilst  it  would  be  the  means  of  collecting  at 
the  seAt  of  Government  the  maferials  from  which  much  useful  information 
might  be  gathered,  it  would  lead,  by  the  formation  of  societies,  to  great 
improvement  in  the  stuck  of  the  State,  and  in   our  system  of  liu.-.bandry. 

Your  committee  think  that  the  day  is  past  when  it  is  necessary  to  argue 
the  importance  of  educating,  in  reference  to  their  pursuits,  the  sons  and 
daughters  of  the  farmer.     Tiiey  believe  it  to  be  highly  important  that 
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agriculture  should  become  a  common  school  studj?,  and  that  it  should  be 
^  branch  of  the  education  of  those  who  are  to  engage  in  its  practice. 

Your  committee  regret  that  thry  have  not  the  lime  which  would  be 
necessary  to  mature  a  plan,  which  would  be  best  adapted  to  bring  about 
this  change  in  the  present  course  of  common  school  education,  which  the 
pursuits  of  the  people  of  the  State  so  much  require. 

Your  committee  would  suggest  other  legislation  (than  that  contemplat- 
ed herem,)  which  would  redound  to  the  advancement  of  the  agricultural 
interests  o(  the  State,  but  the  present  condition  of  our  finances  induces 
them  to  forbear. 

Your  committee,  therefore^  beg  leave  to  report  by  bill. 


Illinois)                                          H.  R.  fl2th  Assem 
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FEBRUARY  4,  1841. 
Read,  and  laid  on  the  table. 


LETTER 


THE    GOVERNOR, 

TBANSMITTING  THE  ANNUAL  REPORT  OF  THE  "  ILLINOIS  MUTUAL 
FIRE  INSURANCE  COMPANY." 


Executive  Department,       ) 
Sjrringjield,  February  4,  1841.  \ 
To  the  Honorable 

The  Speaker  of  the  House  of  Representatives, 

Sir:  1  have  the  honor  to  enclose  you  a  copy  of  the  Annual  Report  of 
the  "Illinois  Mutual  Fire  Insurance  Company,"  made  in  pursuance  of 
the  22d  section  of  the  act  incorporating  said  company. 

I  a,m,  sir,  respectfully,  &c. 

THOS.  CARLIN. 


Office  of  Illinois  Mutual  Fire  Ins.  Co. 
Alton,  Feb.  1,  1841. 
To  his  Excellency,  the  Governor. 

Agreeably  to  the  requisitions  of  the  Illinois  Mutual  Fire  Insurance 
Company,  1  have  the  honor  to  transmit  to  your  Excellency  the  enclosed 
report,  showing  the  condition,  progress,  and  affairs  of  said  company  ^o 
tihis  date. 

Very  respectfuUv,  your  o'bt.  servant, 

MOSES  G.  ATWOOD,  Secretary, 

His  Excellency,  Thomas  Carlin, 

^ring/kid.  III. 
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REPORT. 

Office  of  the  Ills.  Mutual  Fire  Ins.  Co. 
Alton,  Feb,  1,  1841. 

The  Illinois  Mutual  Fire  Insurance  Company  commenced  issuing  Po/i- 
cies^  July  5,  1839,  having  been  chartered,  Feb.  23,  1839. 

The  whole  number  of  policies  issued  to  Feb.  1,  1841,  is  445. 
Issuing  on  property  to  the  amount  of  -  -  -    $85*2,645  76 

The  whole  amount  discharged  is  ...        70,166  00 

Leaving  at  the  risk  of  the  Company,  Feb.  1, 1841  -     78-2,479  76 

The  whole  amount  of  premium  notes  is       ...       63,91407 
Of  which  has  been  discharged,  the  amount  of        -  -  5,149  70 

Leaving  in  force,  Feb.  1,  1841,  the  sum  of  -  -       58,764  37 

The  amount  of  5  per  centage  receivable  is  -  -  2,935  01 

Whole  number  of  policies  totally  discharged  is  27,  the  property  covered 
by  which  has  been  mostly  re-insured. 


The  receipts  from  July  5,  1839,  to  Feb.  1, 1841,  have  been  as  follows: 

Five  per  centage  receivable  on  notes  -  ^2,935  01 

Receivable  for  policies       -             -  -  429  00 

Money  borrowed  to  pay  loss          -  -  400  00 

Balance  on  note  given  up  -            -  -  25  65 


$3,789  66 


EXPENDITURES. 

1. — Losses. 
Money  lost,  mailed  at  Tremont       -  -  |25  00 

By  Fire— Wm.  N.  Jackson,  Rock  ford  |600  00 
"        Henry  B.  Steel,  Burlington        10  00 

610  00 

2. — Incidental  Expenses* 
Books,  stationary,  printing,    advertising,^    and 

compensation  to  officers  and  agents    -  -   2,683  31 

Interest  on  money  borrowed       -  -  8  20 


3,326  51 


Leaving  a  balance  now  in  the  hands  of  agents  of  -  $463  15 

By  order  of  the  Directors: 

MOSES  G.  ATWOOD,  Stc'y. 


It."NOIS  j  H.    R.  (   12th  ASSEM. 
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FEBRUARY  22,  1841. 
Read  and  laid  on  the  tabic. 


LETTER 


THE  GOVERNOE, 

TRANSMITTING  A  COMMUNICATION  ^ROM  THE  GOVERNOR  OP  KENTtCKr, 

TOGETHER  WITH  RESOLUTIONS  PASSED  BY  THE  LEGISLATURE 

OP  THAT  STATE. 


Executive  Department,         ) 
Springfield,  Feb,  22, 1841.5 
To  the  Honorable 

The  Speaker  of  the  House  of  Representatives : 

Sir:  I  have  the  honor  herewith  to  lay  before  the  House,  Resolution* 
of  the  Legislalure  of  Kentucky,  in  relation  to  an  amendment  of  the  Con- 
stitution of  the  United  States. 

I  have  the  honor  to  be,  your  ob't.  servant, 

THO,  CARLINo 


Executive  Department,  > 

Frankfort,  Ky.  Feb.  10,  1841.5 

Sir:  I  have  the  honor  to  enclose  you,  by  the  request  of  the  General 
Assembly  of  Kentucky,  a  copy  of  "Resolutions  in  relation  to  an  amend- 
ment of  the  Constitution  of  the  United  States,"  to  which  your  attention 
is  respectfully  invited. 

I  have  the  honor  to  be,  with  great  respect,  yours,  &c. 

R.  P.  LETCHER. 
His  Excellency,  Thomas  Carlin, 

Governor  of  Illinois, 
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Resolutions  in  relation  to  an  amendment  of  the  Constitution  of  the  U.  States, 

Resolved,  That  in  the  opinion  of  the  General  Assembly  of  the  Common- 
weallh  of  Kentucky,  the  Constitution  of  the  United  States  should  be  so 
amended  as  to  restrict  the  President  from  serving  more  than  one  term; 
and  that  an  amendment  to  that  effect  should  be  presented  by  the  Congress 
of  the  United  States  to  the  several  States,  for  their  consideration. 

Resolved f  further,  That  the  Governor  cause  a  copy  of  the  foregoing  Re- 
solutions to  be  transmitted  to  our  Senators  and  Representatives  in  Con- 
gress, to  be  presented  by  them  to  the  Congress  of  the  United  States,  and 
likewise  to  the  Executives  of  the  several  States,  to  be  laid  before  their 
respective  Legislatures. 

C.  S.  MOREHEAD, 

Speaker  of  the  Senate. 
MANLIUS  V.  TfiOMSON, 
Speaker  of  the  House  of  Representatives. 
Approved,  Feb.  10,  1841. 

R.  P.  LETCHER. 
By  the  Governoi\ 

James  Harlan,  Secretary  of  State. 


IixTNOis)                                      H.  R,  C12th  AssPM. 
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FEBRUARY  22,  1841. 
Read  and  laid  on  the  table. 


MINORITY     REPORT 


COMMITTEE  QN  BANKS  AND  OTHER  CORPORATIONS, 


9f« 


SUSPENSION  OF  SPECIE  PAYMENTS. 


Mr.  MrRPHY,  orCook,from  the  minority  of  the  Committee  on  Banks  and 
mother  Corpomtions,  to  which  was  referred  a  memoiral  from  the  President 
and  Directors  of  the  State  Bank,  suggesting  the  necessity  of  repealing  or 
suspending  the  25th  section  of  the  act  incorporating  said  bank,  and  the 
causes  which  create  such  ne<'.essity,  beg  leave  to  state,  that  they  have 
carefully  cxiimincd  and  weighed  all  tlie  arguments  made  use  of  in  the 
said  memorial,  and  will  fully  and  frankly  state  the  conclusions  to  which 
they  have  arrived  in  relation  to  the  propriety  and  necessity  of  acceding 
to  the  wishes  of  the  directors,  as  contained  in  said  memorial.  The  great 
importance  of  the  subject  will  be  a  sufficient  apology  for  prolixity.  And 
the  ( ondition  of  the  monetary  affairs  of  the  Union  at  the  present  time 
demands  a  nriore  diffuse  and  extensive  consideration  of  this  subject  than 
its  merits  as  an  isolated  question  could  under  any  circumstances  require. 

Our  country  at  the  present  time  presents  an  aspect  disreputable  to  the 
intelligence  of  freemen.  While  we  proudly  boast  of  superior  intelligence 
and  sup'irior  facilities  for  moral  and  literary  progression,  we  stand  before 
the  world  in  the  attitude  of  men  professing  republican  equality,  and  at 
the  same  time  cherishing  and  fostering,  by  law,  the  most  inexorable  spe- 
cies of  aristocracy  that  ever  was  recognized  in  any  age  or  nation.  We 
proclaim  ourselves  the  adv  ocates  of  equal  rights,and  yet  allow  one  portion, 
and  that  but  a  small  fraction  of  ;he  people,  to  appropriate  to  themse'ves, 
Xnritiiout  laborer  production,  a  large  portion  of  the  property  of  community* 
We  profess  to  cherish  trade  and  commerce,  and  yet  derange  the  medium, 
namely,  an  unifprm  currency,  by  which  they  can  be  sustained.  All 
the  nations  of  Ihe  earth  have  adopted  gold  and  silver  a.«tthat  valuable  ar* 
ticlc)  which  is  best  fitted  to  be  sn  equivalent,  and  a  representative  of  pro« 
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perty?  and  have  consequently  sought  for  its  acquisition  as  essential  to 
national  wealth,  while  we,  in  the  plenitude  of  republican  wisdom,  adopt 
means,  by  the  creation  of  banks  and  other  paper  fal)rications,  fo  banish 
these  precious  metals  from  the  country,  and  to  substitute  therefor  pieces 
of  paner,  merely  promises  to  /?«?/,  which  possess  no  intrinsic  value,  and 
which  can  at  any  moment  be  rendered  worthless,  by  closing  the  door  of 
the  shop  where  they  may  have  been  fabricated.  Such  are  a  few  of  the 
inconsistencies  of  our  policy.  The  Israelites  of  old  erected  a  golden  calf, 
and  worshipped  it.  The  object  of  our  idolatry  is  not  gold,  but  paper. 
The  Israelite  idol  was  in  itself  perfectly  innocuous.  Our  idols  periodi- 
cally plunder  and  devour  the  people,  and  yet  we  cherish  them.  We  have 
hugged  the  vipers  to  our  bosoms  till  their  poison  has  been  widely  diffused 
through  the  whole  social  and  political  system. 

We  presjnt  in  other  respects  a  singular  phenomenon.  With  an  extent 
of  territory  embracing  every  climate  and  soil  congenial  to  animal  and 
Vegetable  fertility — with  a  populaiion  unsurpassed  for  genius  and  indus- 
try— with  staple  products  commanding  the  markets  of  the  world — with 
our  fisheries  at  the  north,  and  our  cotton  and  other  productions  of  the 
south,  and  the  inexhauslil)lc  supplies  of  mineral  which  abound  in  the 
central  sections  of  the  Union — with  all  the  internal  and  external  means 
of  iHtercommunication  by  lakes,  rivers,  canals,  harbors,  and  other  facili- 
ties for  the  development  and  protection  of  trade  and  commerce — with 
all  these  resources  and  natural  advantages  in  our  possession,  and  tn 
atmosphere  of  freedom  to  invigorate  and  develope  them,  we  have  become 
almost  proverbial  for  our  embarrassments  in  trade,  notorious  for  frauds, 
failures,  and  bankruptcies  amDng  men  of  business,  and  a  bye  word  and 
reproach  in  the  eyes  of  nations,  which  in  our  pride  we  look  upon  as  unci- 
vilized. Instability  pervades  every  department  of  businchS.  The  value 
of  property  fluctuates  not  according  to  the  regular  laws  of  trade,  and  all 
ki  ids  of  business  seem  to  be  regarded  as  a  species  ot  lottery,  where  for- 
tunes change  hands  like  the  stakes  of  tiie  gaming  table;  and  all  the 
dictates  of  prudence,  industry,  sagacity,  and  perseverance,  are  rendered 
alike  unavailing  against  influences  in  active  operation  among  us— secret, 
incessant,  and  irresistible. 

Whente  arises  this  state  of  things  among  a  people  so  highly  favor^id? 
How  are  the  laws  of  trade,  and  their  necessary  results,  thus  rendered  nu- 
gatory? These  are  portentous  questions  to  the  American  people,  espe- 
cially at  the  present  [)eriod.  Your  committee  believe  that  they  all  arise 
from  the  nature  of  our  currency.  The  substitution  of  paper  money  for 
coin — the  tran-^fer  of  the  sovereign  power  of  regulating  the  value  of  mo- 
ney to  corporations,  authorizing  them  to  increase  or  diminish  its  amount 
at  pleasure,  and  thereby  to  fix  and  define  its  value,  and  as  a  necessary 
consequence  the  value  of  all  the  property  of  the  country — ^Ihis  has  pro- 
duced, and  must  inevitably  produce,  unless  proper  restraints  are  placed 
U|>on  these  corporations,  embarrassments  and  distress  which  will  return 
periodically,  involving  the  ruin  of  thousands  of  our  most  enterprlzing 
citizens,  and  spreading  a  moral  blight  over  the  whole  community.  This 
matter  is  too  plam  to  require  much  illustration.  The  feelings  and  suffer- 
ings of  this  nation  will  attest  its  truth.  The  people  of  the  diilerent  States 
of  this  Union  charter  banking  companies,  and  authorize  them  to  issue 
three  paper  dollars  for  every  dollar  of  their  capital  stock,  and  to  draw- 
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six  per  cent,  interest  thereon.  These  companies,  of  courfse  stinnulafcd  by 
the  desire  of  gain,  emit  their  bills  to  the  amount  aiuhorizcd,  and  olien  to 
four  tunes  that  amount.  During  the  first  period  every  thing  h)oks  pios- 
perous:  prices  rise,  business  is  brisk,  activity  prevails,  every  invesimont 
makes  a  fair  return.  But  that  is  the  period  of  crealiijg  debts.  The  next 
follows,  and  is  the  period  of  paying  them.  Tlie  aspect  of  this  period  is 
of  aditferent  hue.  The  banks  have  made  more  issues  of  paper  than  Ihev 
have  specie,  or  means  to  meet;  and  on  some  sudden  demand  for  specie, 
either  from  abroad  or  at  home,  they  are  compelled  to  contract  their 
ciiculalion,  collect  their  debts,  or  resort  to  suspension  or  bankruptcy. 
Not  having  more  than  one  dollar  in  specie  for  every  three  dollars  of  paper 
(and  in  the  case  of  our  State  Bank  the  ratio  is  about  one  to  six.)  there  is 
no  alternaiive  but  suspension.  They  cannot  pay  three  dollars  with  one 
by  any  legerdemain  of  the  counter  and  till.  During  prosperous  times 
they  discount  freely,  and  press  their  paper  into  circulaiicm;  but  when 
pressure  comes,  or  a  demand  for  specie,  they  are  compelled  to  reduce 
their  discounts,  to  refuse  accommodatioih,  and  call  in  their  debts,  thereby 
adding  to  the  distress  of  community.  Their  whole  conduct  is  regulated 
by  the  private  interest  of  the  stockholders,  and  they  generally  stand  more 
in  the  relation  of  borrowers  than  lenders  of  money.  Jn  the  former  case, 
that,  is,  during  the  period  of  ex|)ansion  of  the  currency,  the  value  of  pro- 
perty rises  In  proportion  to  the  rate  of  expansion.  In  the  latter  it  falls 
in  a  similar  proportion.  This  gives  them  a  glorious  opportunity  of  making 
fortunes  from  the  pub'ic.  They  can  make  property  dear  or  cheap,  and 
buy  or  sell  to  suit  their  interest.  They  can  create  a  famine  in  Israel,  and 
liave  corn  in  Egypt  to  allay  it;  but  they  will  take  care  to  sell  the  corn 
a(,  their  own  prices.  They  have  no  need  to  sail  to  Colchis,  like  the  Argo- 
nauts, in  quest  of  the  golden  fleece:  they  can  gather  that  fleece  behind 
their  counters,  and  the  whole  American  people  are  the  dupes  that  are 
shorn. 

These  inflations  and  contractions  of  the  currency,  producing  instability 
in  trade,  and  making  the  value  of  property  dependent  on  the  will  of  a 
body  of  bank  directors,  forms  the  great  cause  of  the  anomalous  condition 
of  our  country  above  mentioned.  Agriculture,  manufactures,commerce — 
the  merchant,  mechanic,  and  laborer — all  are  dependent  on  these  bank 
directors;  and  their  properties  are  made  by  law  to  depend  on  the  caprice, 
cup'dity,  or  indiscretion,  of  men  who  owe  no  responsibility  to  the  people, 
and  whose  aim  and  object  is,  by  means  of  the  facilities  they  enjoy,  to 
accumulate  fortunes,  without  labor,  from  the  proceeds  of  the  honest  in- 
dustry of  community. 

The  rage  for  the  multiplication  of  banks,  and  the  accumulation  of  riches 
by  the  credit  syst/m,hns  been  in  operation  since  about  1830.  >^-ince  that 
period  the  banking  capital  of  the  Union  has  been  increased  about  300 
millions  of  dollars,  and  the  foreign  and  domestic  speculations  kept  pace 
with  this  enormous  increase  of  banks  and  piper  money.  The  whole  ex- 
terior of  Dusiness  under  its  operation  looked  fair  and  smiling;  and  could 
the  hnsh  of  the  system  be  rendered  permanent,  our  situation  would  un- 
doubtedly be  an  enviable  one.  Our  whole  banking  capital,  in  1837, 
amounted  to  about  500  millions  of  dollars,  and  our  paper  circulation  to 
about  150  miilions.     Under  these  circumstances   the  whole  system,  thus 
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based  on  credit,  exploded.  A  single  fat  from  Threadneedlc  street,  iri 
London,  demolished  the  fabric,  and  f^xhibited  to  the  astonished  gaze  of 
ArucrJcan  freemen,  the  whole  array  of  banks,  broken,  su.spended,  and 
banki'ipt,  and  the  whole  people  ruined.  Yes,  the  mandate  ol  a  board  of! 
directors  in  London  had  the  magical  influence  to  desitroy  as  with  an  elec- 
trical shock  the  whole  fabric  upon  which  all  our  business  operations  were 
founded,  and  left  widespread  ruin  pervading  every  department  of  enter- 
prize  and  industry.  Failures  ab(»undcd  among  business  men  in  every 
quarter  of  the  ctjuntry.  Comnierce  was  crippled;  manufactures  sus- 
peuiied;  the  wages  of  labor  reduced,  multitudes  of  industrious  persons 
deprived  of  employment;  the  value  of  land?  and  property  of  every  de- 
scription diminislied;  while  our  enterprizing  citizens  owed  to  foreign  and  ' 
domestic  bankers  and  brokers  immense  debts,  created  under  a  depreci- , 
aled  currency,  and  which  was,  under  these  circumstances,  to  be  liqui- 
dated in  specie.  The  moral  effects  of  this  catastrophe  were  not  less 
striking  than  the  financial.  Myriads  of  individuals,  anxious  to  avert  the 
impending  calamity,  availed  th(  mselvesof  all  the  chicanery  of  law  to  avoid 
the  obligations  of  contracts,  and  by  tictitious  assignments  of  property,  and 
other  less  doubtful  means,  to  SHve  from  the  general  wreck  such  portions  ' 
of  property  as  were  within  their  power.  The  barriers  of  commcicial  ^ 
and  mercantile  honor  and  honesty,  long  held  sacred,  were  destroyed. 
The  banks  set  the  example  ot  violating  their  obligations;  the  Legislatures 
acquiesced  or  sanctioned  them,  and  multitudes  of  people  followed  the 
disreputable  example.  The  paper,  thus  depreciated,  was  bought  up  by  , 
the  banks  or  their  agents  at  ruinous  discounts;  and  thus  was  the  whole 
structure  of  community  reduced  to  the  condition  of  a  swindling  broker 
through  the  agency  of  these  institutions.  Such  is  but  a  faint  outline  of 
the  effects  produced  by  our  banks  during  the  late  suspension.  Many 
of  them,  especially  the  banks  of  Michigan  and  Mississippi,  sunk  into  hope 
less  and  irretrievable  insolvency,  while  those  of  other  States  preserved 
some  degree  ol  vitality  amidst  the  general  convulsion. 

Our  State  Bank  had  be«»n  in  existence  about  one  year  and  a  half  at 
that  period,  and  it  might  have  been  expected  that,  having  its  capital 
stock  paid  in,  and  being  secured  in  some  degree  by  our  inland  position 
from  many  of  the  fluctuations  incident  to  operations  on  the  seaboard, 
with  ordinary  prudence  in  its  management,  it  weuld  have  been  secure 
from  any  revulsion  in  the  monetary  system  of  other  States,  or  of  Europe. 
Such,  howeveris  not  the  nature  ol  the  system.  That  insatiable  thirst  for 
wealth,  which  forms  so  powerful  a  stimulant  to  human  action,  led  them 
from  the  very  commencement,  into  operations  beyond  their  means,  and 
inconsistent  with  their  safety.  Its  su.-pension,  therefore  necessarily  and 
closely  followed  those  of  the  other  banks  of  the  Union.  In  anticipation  of 
the  consequences  to  be  expected  from  this  suspension,  the  Legislature  was  * 
convened  and  they  with  a  forbearance  which  nothing  but  the  most  impe-  '' 
rious  necessity  could  justify,  sanctioned  the  suspension. 

After  the  lapse  of  about  tifteen  months  the  banks  in  tbe  difFere.nt 
States  resumed  specie  payments;  not,  however,  before  many  of  them  were 
imperatively  required  to  do  so  by  legislative  enactments.  Our  State 
Bank,  with  apparent  willingness  and  ability,  followed  the  lauda- 
ble example.  Public  confidence  was  immediately  restored  and  strength- 
ened by  the  fact  that  we  had  invested  two  millions  dollars  of  stock 
in  behalf  oi  the  State  in   that  institution;  and  the   recurrence  of  an- 
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other  financial  catastrophe  of  a  similar  character  was  regarded 
as  cither  remote  or  improbable.  In  this,  however,  the  public 
were  disappointed.  Tiie  debihtated  and  crippled  state  of  these  in- 
stitutionji,  arising  from  their  excessive  and  mordinate  action,  ter- 
miaatcd  in  the  tall  of  1839,  by  reducing  the  great  body  of  them  in  the 
Soyth  and  West  to  a  state  of  almost  incurable  paralysis,  under  which 
the-y  now  labor,  and  which  in  all  probability  will  continue  to  be  permi- 
neut.  Our  Bank,  true  as  the  needle  to  the  pole,  again  fell  prostrate 
before  the  first  gale  of  suspension,  and  again  sought  a  legislative  sanc- 
tion for  her  violation  of  her  charter-,  which  an  accommodating  Legisla- 
ture was  again  ready  to  concede  her.  This  second  legislative  suspension 
of  specie  by  our  Bank,  terminated  on  the  5th  of  December,  lfti40,  and  the 
Bank  again  resumed  the  payment  of  specie.  Unable,  however,  to  con- 
tinue a  resumption,  or  emboldened  by  her  past  success,  she  again  asks  a  le- 
gislative sanction  for  a  third  suspension;  and  what  is  more  extraordinary, 
asks  that  the  penalty  for  suspensions  be  repealed  by  which  means  she 
might  suspend  for  any  period  she  might  deem  proper. 

'I'he  causes  assigned  ior  this  extraordinary  demand,  are  precisely  sim- 
ilar to  those  assigned  in  1837  and  '39.  They  are--first,  the  inexpedien- 
cy ot  the  measure,  and  the  embarrassments  that  must  arise  to  the  Bank 
by  paying  specie,  while  the  banks  in  the  neighboring  States  are  suspen- 
ded;'2iiii[y,  Uie  evils  that  must  result  to  the  people  at  large,  lor  whom 
the  bank  seems  to  have  bowels  of  compdssion,  by  compelling  them  to  pay 
their  debts  to  the  bank  during  the  present  state  ol  depression  m  our 
finances.  These  arguments  are  cogent,  and  address  themselves  to  the 
sense  of  self  interest,  the  strongest  principle  of  our  nature.  They  pro- 
duced the  due  etfect  in  1837  and  '39,  and  it  is  expected  that  they  will 
not  be  ineffectual  at  the  present  time. 

Bui  let  us  glance  at  the  condition  of  the  bank  during  periods  ol  sus- 
pension, in  order  to  ascertain  whether  during  the  se  periods,  they  have 
judiciously  called  in  their  debts,  contracted  their  circulation,  and  dimin- 
ished tiicir  liabilities,  in  order  to  enable  them  to  sustain  a  resumption,  or 
whether  their  course  has  been  directed  to  benefit  themselves,  regardless 
of  the  public,  and  not  with  a  view  to  prepare  the  institution  for  a  permar 
nent  resumption. 

The  following  is  a  condensed  statement  of  the  available  means  and  lia- 
bilities of  the  bank  at  difl"erent.  periods,  omitting  fictitious  accounts,  and 
several  unimportant  particulars: 

APRIL  3,  1837. 

Available  Means. 

Bills  discounted,      ....  1 1, 663,274  U 

Bills  of  Exchange,           -                -                 -  1,496,211  66 

Gold  and  Silver,      -                 -           *     -                 -  566,445  86 

.  Notes  of  other  banks,     ...  -        85,0'il  00 

Other  banks,           ...                -  510,551  38 

$4,321,534  01 
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Liabilities. 

Notes  in  circulation,        -  -  -  $1,748,305  00 

Board  of  Canal  Commissioners,  -  -  297,112  58 

State  of  Illinois,  ....     273,892  04 

Other  banks,  ....  75,258  94 

Individual  depositors,       ....     310,051  36 
Capital  Stock,         -  .  -  .  1,513,980  00 


jg4,218,599  92 

APRIL    2,    1838. 

''  Available  Means, 

Bills  discounted,       ....        $3,168,74398 
Bills  of  Exchange,  -  -  -  -     515.900  88 

Gold  and  silver,       ....  552,263  06 

Notes  of  other  bankf,     -  -  -  -        59,780  00 

Other  banks,  ....  252,824  26 

State  of  Illinois,  ....        19,233  70 

Board  of  Canal  Commissioners,  ♦  -  14,009  10 

State  stocks,     .....  2,290,000  00 


$6  872,754  98' 


Liabilities. 

Notes  in  circu.ation,        -                -                -  $1,808,280  00 

Canal  Commissioners,                -                 -                 -  160,031  34 
Fund  Commissioners,        .....   487,488  65 

Canal  fund,               ....  210,000  00 

Other  banks,                     -                .                -  -    315,298  82 

Individual  depositories,             ....  156,464  31 

Capital  Stock,    -                -                 -                .  3,515,240  00 


$6,652,803  12 


From  this  statement  it  appears,  that  during  the  first  year  of  the  bank 
suspcttsion  the  amount  of  the  circulation  was  increased,  and  the  specie 
diminished,  and  that  the  bank  nearly  doubled  her  discounts.  It  also  ap- 
pears, that  in  April,  1838,  the  means  really  available  did  not  exceed  one 
million  andahalfof  dollars,  in  vi^hich  was  included  about$300,000of  debts 
and  notes  of  suspended  banks.  The  State  stocks  at  that  time  were  un- 
saleable, and  the  bills  discounted  w§re  authorized  to  be  paid  in  instalments 
of  ten  per  cent,  by  citizens  of  this  State  by  the  provision  of  a  law  passed 
at  the  special  session  of  1837.  With  only  that  small  amount  of  availa- 
ble means  the  bank  had  upwards  of  three  millions  of  liabilities  exclusive 
of  the  capilal  stock.  It  appears  from  this  view  that  the  condition  of  the 
institution  was  worse  at  that  time  than  it  was  previous  to  the  suspension 
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and  that  they  had  increased  their  issues  without  any  basis  to  warrant 
such  increase  but  the  possession  of  State  bonds,  which  necessarily  depre- 
ciated in  the  market  immediately  after  the  suspension.  No  reasonable 
man  could  expect  that  with  such  a  proceeding  the  bank  could  be  able  to 
maintain  a  permanent  resumption  in  the  fall  of  1838.  Let  us  now  an- 
alyze its  condition  during  the  suspension  of  1839  and  '4  »: 

OCTOBER  1,  1839. 

Resources. 

Bills  discounted,        ....  $2,793,764  15 

Bills  of  Exchange,  ....    774^554  41 

iSpecie,      -                -                -                .                .  551, OSS  20 

Notes  of  other  banks,  -                 -                 -  .    151^584  00 

Other  banks,            -                -                -                -  400,604  83 

Ganal  Commissioners,  -                 -                 -  .    182,314  63 

State  of  Illinois,        -                -                -      .           -  137,856  10 


^4,991,766  32 
In  addition  to  this,  was  State  bonds,        -  -  2,485,750  00 


$7,477,516  32 


Liabilities. 

Notes  in  circulation,  -  -  -  $2,565,430  00 

Due  Fund  Commissioners,           -                 -                 -  1,529  22 

Treasurer  of  United  States,                -                 -  191,127  77 

Due  other  banks,       ....  69,036  50 

Loan  on  State  stock,           -                 -                 -  600,000  00 

Bills  pa^^able,              ....  51^836  16 

Individual  depositors,           -                 -                 -  283,133  91 


13,762,093  56 
Add  to  this  the  capital  stock,      -  -  -       3,644,655  00 


17,406,748  56 


From  this  statement  it  appears,  that  the  resources  and 
liaJ)ilites  were  nearly  equal.  We  must,  however,  deduct 
from  the  above  amount  of  resources  the  suspended  debt 
at  that  period,  which,  according  to  a  report  made  to  the 
Legislature  of  1839  and  '40,  was  -  -  ,$921,461   19 

This  was  included  in  the  item  of  bills  discounted  above. 
Also  deduct  the  debts  due  from  other  banks,  as  they  are 
principally  if  not  wholly  suspended,  -  -  400,604  83 

Debt  due  from  the  State  of  Illinois  not  available,        -  137,856  10 


$1,459,922  12 
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From  resources,  ....      $7,477,51632 

Deduct  suspended  debt  due  from  other  banks,   and   from 

the  State  of  Illinois,  not  available,  -  -         1,459,922  12 


$6,017,594  20 


This  is  the  amount  of  the  available  means,  provided  the 
bills  discounted,  after  deducting  the  suspended  debt, 
could  be  regarded  as  available.  This,  however,  is  not 
the  case,  because,  by  an  act  of  the  Legislature,  residents 
of  this  State  were  allowed  to  renew  iheir  notes  by  pay- 
ing instalments  of  ten  per  cent.,  of  which  they  certainly 
availed  themselves.  The  liabilites,  therefore,  on  the  first 
day  of  October,  1839,  may  be  set  down  at  -         |7,406,748  56 

Resources  as  above,  -  -  -  6,017,594  20 


Leaving  a  deficit  of  -  -  -  1 1,389,154  36 

The  State  bonds  amounting  to  about  two  and  a  half  millions,  could  not 
be  considered  as  available  from  the  fact  that  the  cashier  of  the  bank  tes- 
tified before  the  select  committee  above  mentioned,  that  they  could  not 
be  disposed  of  without  a  sacrifice  ruinous  to  the  institution. 

With  such  a  state  of  aflTairs  at  the  time  of  the  suspension,  the  most 
prudent  course  of  policy  was  to  be  expected  in  their  future   operations. 

Now  let  us  look  at  its  condition,  December  7th,  1840: 

Resources, 

Bills  discounted,        -                -                -                -  |1,693,693,  34 

Bills  of  Exchange,            -                -                -  519,874  57 

Specie,        ...                        .  540,934  88 

Notes  of  other  banks,               -                -                 -  186,400  00 

Due  from  other  banks,     -                -                -  -    959,413  00 

State  of  Illinois,        ....  195,81142 

^Qud  Commissioner,        ...  -      511,096  42 

;.<i4).^-<.  

——.-'  $4,146,223  63 

Add  to  this  State  Stocks,  amounting  to  -  2,081,676  59 

$6,227,900  22 


Liabilities. 

Notes  in  circulation,         -                -  -               $3,215,710  00 

Canal  Commissioners,               -  -                 -               17,031  34 

Other  banks,     -                 -                 -  -                     236,585  79 

Individual  depositors,               -  -                -            105,223  00 

$3,574,550  13 
,^4d  to,  this  the  capital  stock,  -  -  3,646,1:25  00 

$7,220,675  13 
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This  leaves  a  deficit  of  nearly  one  million  of  dollars  on  the  7th  of  De- 
cember, 1840,  even  supposing  all  the  above  mentioned  resources  were 
available;  but  this  is  not  the  fact.  From  the  item  of  bills  discounted  de- 
duct the  suspended  debt  which  is  included,  and  we  have  $1,030,881  50^ 
which  may  possibly  be  available. 

Then  the  notes  of  other  banks,  and  the  debts  due  by  other  banks,  to- 
gether make  an  aggregate  of  ^1,145,813  00,  which,  as  long  as  these 
banks  continue  suspended,  cannot,  to  any  considerable  extent,  be  regar- 
ded as  available. 

The  debt  due  from  the  State  and  the  Fund  Commissioner  are  in  the 
same  predicament. 

Then  we  have  available  means,  bills  discounted,         -         $1,030,881  50 
Specie,         .....  540,934  88 

Bills  of  Exchange,       -  .  .  .  519,874  57 

Add  one  half  the  amount  due  from  other  banks  which  may 

be  available,  say,  ....        ^500,000  00 


$2,591,690  95 
Add  to  this  the  State  stocks,  even  at  their  par  value,      -        2,081,676  59 


Whole  means,  ....      |4,673,367  54 

while  the  liabilities  amount  to  about  seven  milHons. 

It  appears  also,  that  the  circulation  was  increased  in  the  amount  of 
f  600,000,  while  the  amount  of  specie  was  diminished — that  large  debts 
with  suspended  banks  were  created,  and  that  the  condition  of  the  msti- 
tution  is  much  Vorse  now  than  it  was  at  the  time  of  the  suspension  of 
1839. 

From  a  consideration  of  all  these  circumstances,  your  committee  en- 
tirely concur  with  the  directors  in  the  opinion  expressed  in  their  memo- 
rial, viz:  "That  the  effort  to  sustain  specie  payments  for  a  year,  while 
all  of  the  neighboring  banks  are  suspended,  must,  even  if  successful  pro- 
duce consequences  of  the  greatest  moment  to  the  bank." 

With  more  than  ^1,000,000  due  from  suspended  banks  and  bankers 
— more  than  two  millions  of  unproductive  State  stocks — near  $700,000 
of  suspended  debt,  together  with  all  the  other  doubtful  avails  before 
mentioned,  it  is  more  than  probable  that  a  continuance  of  specie  pay- 
ments is  impracticable.  Your  committee  cannot,  therefore,  perceive  on 
what  reasonable  grounds  the  directors  could  make  the  following  declara- 
tion, viz:  "Our  bank  has  ever  since  the  suspension  in  October,  1839, 
been  pursuing  the  course  necessary  to  put  it  in  a  situation  to  resume 
with  the  other  banks  and  sustain  itself,  and  its  business  has  been  brought 
to  a  condition  which  we  think  will  not  require  any  further  curtailment  of 
the  debt  due  it  to  enable  it  to  sustain  itself  in  paying  specie,  when  it 
shall  be  supported  by  the  surrounding  banks." 

The  connexion  between  the  different  banks  of  the  Union,  set  forth  in 
the  memorial  a?  a  plea  for  their  suspension,  and  the  implied  dependence 
of  each  on  the  action  of  others,  should  awaken  anxious  solicitude  in  the 
mind  of  every  patriot  and  moralist. 

But  although  we  are  constrained  to  acknowledge  that, 

"All  are  but  parts  of  one  stupendous  whole," 
Whose  body  is  avarice  without  a  soul. 

And  although  we  are  aware  that  this  system  has  acquired  a  distinct 
and  more  than  cc-ordinate  power  in  the  government,   a  constitution   and 
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liabilities  exceeded  its  means  by  nearly  $400,000.  On  tbe  7th  of  Decem- 
an  affiliation  of  all  its  members,  not  only  among  themselves  but  with  the 
parent  head  in  London;  and  although  the  failure  or  defalcation   of  any   ot 
them  may  produce  among  the  other  members  more  or  less  derangement, 
yet  we  cannot  by  any  principle  of  morality  or  reason  justify  any  man  or 
corporation  in  refusing  to  pay  just  debts  merely  becau'-e  his  neighbor  also 
refuses  to  pay  his,  while  at  the  same  time  he  boast  of  his  ability  to  pay. 
The  banks  of  Baltimore  lately  resolved  that  they  will  not  resume  spe- 
cie payments  until  the  banks  of  Virginia  shall  resume.     The  banks  of 
Virginia  liave  no  doubt  come  to  a  conclusion  that  they   will  not  resume 
until  the  banks  of  Virginia  shall  resume.     The  banks  of  Virginia  have,  no 
doubt,  come  to  a  conclusion  that  they  will  not  resume  until  those  in  Balti- 
more or  some  other  place  have  resumed.  The  State  Bank  of  Illinois  wiUnot 
resume  until  her  neighbors  set  the  example,  and  I  have  no  doubt  that  the 
neighboring  banks  make  use  of  a  similar  plea  and  have  come  to  a  similar 
conclusion.  When  this  miserable  farce  will  be  ended  it  is  impossible  to  fore- 
see— when    these  banks  will  have  run  round  this   miserable  circle  ot 
swindling  rascahty  no  man  can  tell,  unless  the  Legislature  of  the  differ- 
ent Staters  take  the  matter  into  their  hands,  and  by  compelling  them  either 
to  wind  up  or   pay  their  just  debts,  prevent  a  course  disreputable  to   our 
moral  and  political  character.     It  is  not  consistent   with   the  policy  or 
usages  of  banks  to  resume  specie  payments  unles  compelled  by  law.  The 
Bank  of  England  once  suspended  during  a  period  of  twenty-four  years, 
and  would  have  continued  her  suspension  to  the  present  day  unless  coer- 
ced by  an  imperious  mandate  of  parliament.  Our  banks  will  always  find 
sufficient  reasons  suggested  by  private  interest  to  justify  a  suspension,  and 
they  are  certain  of  finding  partizans  to  support  them  in  every  Legislature 
in  all  their  nefarious  proceedings.     It  is  now  time  to  bring  the  question  of 
suspension  to  a  close.     Is  the  State  bank  solvent  or  not?      This  question 
can  bo  answered  by  reference  to  the  statements  above  given.     A  solvent 
bank  embarrassed  by  temporary  causes  and  laboring  honestly  to  extricate 
itself,  deserves  legislative  protection;  but  one  whose  aim  is  to   flood    the 
country  with  paper  which  never  can  be  redeemed — to  make  as  much  as 
possible  from  the  wreck'  and    then  abandon  it,  should    not   receive  the 
sanction  of  any  citizen.  . 

Your  committee  cannot  conceal  their  surprise  at  the  singular  audacity 
of  the  directory  in  asking  for  the  repeal  of  the  25th  section  of  the  act  of 
incorporation.  This  section  contains  the  only  penalty  imposed  for  a  sus- 
pension, and  its  repeal  would  be  tantamount  to  an  express  authority  to 
suspend  when  and  as  long  as  they  please.  The  reasons  urged  by  the  di- 
rectors are  by  no  means  conclusive.  They  say,  that  "experience  has 
shown  that  this  penalty  has  uniformly  failed  to  produce  either  a  forfeiture 
of  the  charter  or  a  punishment  of  its  violation."  Granting  this  to  be 
true,  in  fact,  are  we  to  argue  that,  because  banks  are  powerful  enough  in 
some  of  our  legislative  halls  to  secure  themselves  from  the  consequences 
of  violating  their  charters;  therefore  all  penalties  should  be  removed, 
and  no  limits  placed  to  their  actions.  As  well  might  the  robber  who  had, 
repeatedly  received  Executive  pardons  for  his  crimes,  demand  that  all 
penal,  laws  respecting  robbers  should  be  repealed  and  let  them  rob  with 
impunity.  Grant  the  insolent  demand,  and  where  is  the  power  of  the 
Legislature  respecting  the  institution?  You  cannot  compel  her  to  re- 
sume, and  according  to  the  doctrine  of  some,  you  cannot  repeal  her  char- 
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ter.  Jn  short,  this  repeal  would  amount  to  clothing  that  immediate  es- 
sence with  the  sacred  robe  of  inviolability.  It  would,  in  short,  form  the 
last  scene  in  the  financial  drama  which  we  have  been  enacting  for  the 
last  four  years,  and  would  invest  our  bankers  with  sovereign  power 
quite  sufBcient,  by  the  aid  of  two  millions  of  our  funds,  and  obsequious 
servants  in  the  Legislature,  to  perpetuate  a  dynasty  of  aristocratic  finan- 
ciers to  the  end  of  the  chapter. 

The  other  arguments  used  by  the  directors  in  favor  of  the  repeal  or 
suspension  of  the  penalty,  are  such  as  would  be  expected  from  men 
deeply  read  in  the  polyglott  of  financial  sophistry.  These  arguments  are 
appeals  to  the  interests  of  the  people — appeals  to  their  fears,  from  the 
scarcity  of  money  to  be  apprehended  on  the  withdrawal  of  the  Bank 
paper  now  in  circulation — appeals  to  their  purses,  by  indirect  threats  to 
collect  suddenly  the  amount  of  outstanding  debts,  and  affording  no  far- 
ther accommodations  by  the  renewal  of  notes  and  securities.  These  are 
the  stereotype  arguments  of  every  bank,  when  tottering  on  the  very  verge 
of  dissolution,  and  it  must  be  confessed  that  they  are  powerful. 

It  is  quite  true  that  the  winding  up  of  any  bank  that  has  transacted  busi- 
ness to  any  considerable  extent  must  produce  more  or  less  evils  or  inconve- 
niences, the  amountdepending  in  a  great  measure  on  the  temper  and  dispo- 
sitions of  the  directory;  but  the  only  practical  question  now  is,  whether  it 
be  better  policy  to  wind  it  up  now,  than  give  it  another  two  years  legislative 
existence — or,  which  will  produce  the  least  amount  of  these  evils.  Let 
us  look  back  for  three  or  four  years,  and  derive  wisdom  from  experience. 
Had  we  wound  it  up  at  the  first  suspension  in  1837 — its  circulation  was 
only  about  $1,700,000,  and  other  liabilities  about  one  million  more,  and 
its  resources  were  equal  to  the  liabilities?  At  the  second  suspension  in 
1839,  we  have  shown  above,  that  its  notes  in  circulation  exceeded  two 
and  a  half  millions,  and  that  its  liabilities  exceeded  its  means  by  nearly 
$400,000.  On  the  7th  December,  1840,  after  the  last  suspension,  its 
bills  in  circulation  exceeded  |3,200,000,  and  its  liabilities  exceeded  the 
available  means    by  about  one  million  of  dollars. 

With  such  experience  before  us,  have  we  not  just  reason  to  believe,  that 
if  we  again  sanction  a  suspension  they  will  continue  to  involve  the  in- 
stitution deeper  and  deeper,  by  adding  to  the  liabilities,  and  sequestrating 
the  available  means,  and  at  some  convenient  time  let  the  institution  sink 
beneath  a  weight  of  debt  and  debility,  involving  in  all  probability,  the 
loss  of  the  State  stock  and  the  ruin  of  the  people. 

With  these  views  of  the  situation  and  conduct  of  thatinstitution,  the  mi- 
nority of  the  committee  would  respectfully  submit  the  following  resolution: 
Resolved,  That  it  is  contrary  to  the  prmciples  of  sound  policy  to  repeal 
the  25th  section  of  the  act  incorporating  the  State  Bank,  or  to  suspend 
for  any  time  its  operation:  that  former  acts,  legalizing  its  suspensions, 
only  tended  to  invite  the  directory  to  a  reckless  course  of  extravagant  ex- 
pansions of  the  circulation,  without  a  due  regard  to  the  means  of  meeting 
a  permanent  resumption:  and  that  it  is  a  virtual  violation  of  the  obliga- 
tion of  contracts  to  sanction  the  acts  of  the  Bank  in  refusing  to  pay  its 
just  liabilities. 

RICHARD  MURPHY,  Chairman  of  the  Com, 

J.  W.  ORMSBEE, 

WM.  H.  BISSELL, 

A.  R.  DODGE, 


Illinois)  H.  'R.  S  12th  Assem. 


Leois.  C  I  2d   Session, 


FEBRUARY  22,  1841. 

Read  and  laid  on  the  table. 


REPORT 


COMMITTEE  ON  AGRICULTURE, 

to   WHOM  WAS  REFERRED    THE    PETITION    OF  M.    L.  KNAPP,  PRAYING   THE 
LEGISLATURE  FOR  AN  APPROPRIATION  OF  THREE  HUNDRED  DOLLARS. 


Mr.  Brown,  of  Sangamon,  from  the  committee  on  Agriculture  and  Man- 
ufactures, to  whom  was  referred  the  petition  of  M.  L.  Knapp,  praying 
the  Legislature  for  an  appropriation  of  three  hundred  dollars,  to  enable 
him  to  perfect  a  machine  which  he  has  invented,  for  the  purpose  of 
ditching  and  embanking,  and  applicable  to  the  purpose  of  making  en- 
closures in  the  prairies,  or  of  draining  and  reclaimmg  inundated  bot- 
tom lands,  have  according  to  instructions  had  the  same  under  consid- 
eration, and  ask  leave  to  make  the  following 

REPORT: 

Your  committee  have  examined  with  some  degree  of  care  and  atten- 
tion a  model  of  the  machine  of  which  the  petitioner  claims  to  be  the  in- 
ventor; the  principles  of  which  were  explained  to  the  committee  so  far  as 
the  committee  were  able  to  understand  its  operations,  they  were  led  to 
the  conclusion  that  the  machine  had  some  merits  and  might  prove  ser- 
viceable for  the  purposes,  for  which  it  hns  been  designed. 

However  meritorious  the  machine  of  the  petitioner  may  be,  and  how- 
ever much  the  committee  might  feel  disposed  to  assist  and  reward  his  in- 
ventive genius,  nevcrtlielcss  the  impoverished  condition  of  the  State  treas- 
ury at  this  time  would  preclude  the  idea  of  complying  with  the  prayer  of 
the  petitioner  and  granting  him  the  required  appropriation. 

Nor  are  your  committee  aware  that  it  has  been  the  practice  of  the  Le- 
gislature to  award  premiums  to  inventors  of  useful  machines  or  beneficial 
discoveries,  on  the  contrary,  the  practice  has  been  under  the  law  of 
Congress,  ior  the  discoverer  of  useful  inventions,  to  apply  for  patents, 
which  confers  upon  them  and  their  assigns  the  sole  power  to  use  and  en- 
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joy  the  inventions  so  discovered.  By  means  of  which  hundreds  and  thous- 
ands of  persons  have  realized  great  profits  and  large  benefits.  And  in- 
deed the  petitioner  states  in  his  petition  that  he  has  already  filed  his 
caveat  in  the  patent  office  of  the  United  States,  preparatory  to  taking 
out  letters  patent.  Your  committee  are  therefore,  of  the  opinion  that 
even  if  the  finances  of  the  State  was  in  a  more  prosperous  condition  than 
we  now  find  them,  it  would  nevertheless  be  the  more  expedient  and  pro- 
per course  to  leave  the  petitioner  to  his  reliance  upon  the  patent,  which 
he  may  if  he  chooses  lake  out  of  the  patent  office.  In  this  case  if  his 
invention  be  really  useful  and  beneficial,  the  public  will  not  be  slow  to 
perceive  and  appreciate  it,  and  his  reward  will  be  commensurate  with  the 
value  of  his  discovery.  If  on  the  contrary  it  should  turn  out  to  be 
worthless  and  of  no  practical  value,  it  is  right  and  proper  that  the  loss 
should  fall  upon  him  to  whom  the  profits  would  result,  in  case  his  inven- 
tion should  be  attended  with  success.  Your  committee  therefore,  ask  to 
be  discharged  from  the  further  consideration  of  the  petition. 


ll-LINOIS  )  H.  R.  (12th    ASSEM. 

l^EGis.    ^  J2d   Session. 


FEBRUARY  22,  1841. 
Read  and  laid  on  the  table. 


LETTER 


FROM  THE 


SECRETARY   OF  THE   FUND   COMMISSIONER, 

ENCLOSING    A  COMMUNICATION    FROM    DOCTOR    RICHARD  F.  BARRETT,    FUND 
COMMISSIONER,    NOW    IN    NEW    YORK. 


Fund  Commissioner's  Office,         > 
Springfiild,  18th  February,  1841.  \ 
To  the  Honorable, 

The  Speaker  of  the  House  of  Representatives, 

Sir:  I  have  the  honor  to  enclose  herewith  a  communication,  from  Doc- 
tor Richard  F.  Barrett,  Fund  Commissioner,  now  in  New  York,  addressed 
to  both  Houses  of  the  General  Assembly. 
I  am  very  respectfully, 

Your  obedient  servant, 

WILLIAMSON  GATEWOOD,  Secretary, 


New  York,  February  2,  1841. 
To  the  Honorable, 

The  Senate  and  House  of  Representatives: 

Gentlemen:  For  the  last  month,  I  have  been  waiting  with  great  anxiety 
to  hear  from  you  in  relation  to  the  debt  we  owe  to  the  Bank  of  the  United 
States,  lor  the  payment  of  ivhich  100  of  our  bonds  stands  pledged.  The 
debt  is  now  upwards  of  ,$50,000,  about  $2-2,000  incurred  on  account  of 
freights,  duty  and  charges  on  the  Railroad  Iron,  and  the  balance  for  pay- 
ments on  the  .luly  interest.  To  get  that  institution  to  pay  the  freights, 
&c.,  on  the  iron,  Iwas  obliged  to  pledge  bonds  to  secure  what  money  they 
had  advanced  and  might  advance  up  to'the  1st  of  February.  I  had  no  doubt, 
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but  your  honorable  body,  before  that  time,  would  authorize  its  payment, 
as  the  money  was  obliged  to  be  obtained,  or  suffer  the  iron  to  be  sacri- 
ficed on  the  wharf  at  New  Orleans,  for  the  paltry  sum  of  its  freight, 
duty  and  other  charges.  All  the  agents  of  the  State,  from  the  Governor 
down,  have  occasionally  made  temporary  loans  to  meet  the  demands  of 
our  State,  hence  the  debt  of  two  or  three  hundred  thousand  dollars  which 
we  owe  the  Shawneetown  Bank,  and  the  debt  we  did  owe  to  the  Bank  of 
the  United  States,  prior  to  the  receipt  last  winter  of  £50,000  from  Messrs. 
Wright  &.  Co.,  of  London.  If  we  had  been  indebted  to  that  institution  no- 
thing for  previous  advances,  the  said  £50,000  with  our  Bank  dividends 
would  have  paid  our  interest  until  this  time.  The  agents  of  the  State  pro- 
cured these  advances  from  the  Shawneetown  Bank  and  the  Bank  of  the 
United  States,  because  the  public  service  required  them,  and  they  were  jus- 
tified in  their  acts  by  the  Legislature.  I  have  done  the  same  thing  under 
circumstances  not  less  imperious,  and  I  now  hope  that  your  honorable 
body  will  justify  me  in  turn. 

Our  debt  to  the  Bank  of  the  United  States  is  now  due,  they  v.'ant  the 
money,  but  kindly  say  they  will  not  sell  the  bonds  until  it  becomes  ab- 
solutely necessary  to  save  themselves  from  loss.  This  necessity  may 
arise  at  any  time.  I  hope  your  honorable  body  will  therefore  immediate- 
ly authorize  some  mode  of  payment,  I  will  still  remain  here  to  execute 
your  wishes  on  the  subject.  1  would  also  respectfully  inform  you  that 
the  iron  is  still  arriving  at  New  Orleans,  and  money  must  be  provided, 
or  it  will  be  sold  hv  its  freight,  duty  and  charges,  as  the  Bank  of  the 
United  States  will  not  continue  advances  unless  they  are  paid  past  ad- 
vances. 

Last  spring,  as  I  before  informed  you,  I  let  Mr.  Sherwood  have  50  of 
our  bonds,  for  which  he  was  to  pay  f  50,000  or  return  them.  I  did  it  to 
accommodate  the  contractors  on  the  canal,  from  whom,  in  the  course  of 
a  month  or  six  weelis,  he  expected  to  have  gotten  200  bonds,  and  as  a 
guaranty  that  he  would  either  return  mine,  or  pay  for  them;  he  gave  me 
in  cash  $50,000  in  paper  of  the  Galliopolis  Bank  of  Ohio,  and  a  certifi- 
cate of  deposit  in  the  Bank  of  Millington  in  Maryland,  guaranteed  by 
the  Erie  county  Bank,  all  of  these  institutions  were  then  in  good  credit 
and  paying  specie  for  their  bills.  When  I  returned  to  Ilhnois  in  August, 
I  learned  that  Mr.  Sherwood  had  failed  to  get  the  bonds  from  the  canal 
contractors  which  he  had  expected,  and  1  saw  in  the  newspapers  discredi- 
table reports  concerning  the  Bank  of  Galliopolis  and  Millington.  I 
immediately  wrote  to  Mr.  Sherwood  and  insisted  that  he  return  the 
bonds  I  had  let  him  have,  or  if  he  had  disposed  of  them,  and  could  not, 
I  would  take  our  State  scrip  in  their  place.  He  replied  that  he  would 
endeavor  to  procure  the  scrip,  but  the  price  being  from  70  to  80  per 
cent,  about  as  much  as  the  bonds  were  then  worth,  I  had  no  confidence 
in  his  procuring  it,  and  became  very  uneasy  on  the  subject. 

In  November,  I  visited  St.  Louis,  and  there  heard  that  the  Millington 
Bank  had  failed.  Galliopolis  money  though  a  little  depreciated,  was  still 
taken  by  the  boats  on  the  rivei-,  and  feanng  it  might  soon  go  the  way 
of  Millington,  I  thought  it  prudent  to  get  rid  of  what  I  had,  and  accor- 
dingly made  a  contract  with  Messrs.  Blaine,  Thompkins  and  Barrett, 
for  bringing  up  to  Illinois,  5000  tons  of  the  iron  and  paid  in  this  money,  at 
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^10  per  ton  to  Alton,  and  in  that  proportion  higher  or  lower  on  the 
river.  I  tried  various  owners  «f  boats,  but  could  not  get  the  contract  by 
responsible  men,  taken  at  a  lower  price,  and  I  believe  $10  per  ton  to 
Meredosia,  which  is  only  a  days  run  above  Alton,  is  as  low  as  we  have 
ever  gotten  iron  brought  up.  They  are  to  bring  it  from  time  to  time,  as 
it  shall  be  landed  in  New  Orleans.  By  the  arrangement  we  get  par  for 
the  bonds,  when  they  were  worth  only  70  per  cent,  in  the  market. 

The  law  makes  it  my  first  duty  to  receive  the  iron  whenever  landed, 
and  have  it  shipped  to  Illinois,  but  I  should  not  fiave  made  such  a  con- 
tract at  the  time,  if  I  could  have  used  the  funds,  in  the  payment  of 
freights,  duty  &c.  at  New  Orleans,  and  had  not  been  afraid  to  hold  on  to 
them. 

Mr.  Sherwood  complains  greatly  of  the  disposition  I  made  of  the  mo- 
ney, says  it  was  a  direct  loss  to  him  of  tenor  fifteen  thousand  dollars,  and 
by  letting  loose  so  large  an  amount  of  the  money  contrary  to  his  expec- 
tation, it  has  greatly  embarrassed  the  Bank.  He  also  says  at  my  instance, 
he  purchased  a  large  amount  of  our  Scrip,  and  claimed  from  me  bonds  in 
exchange,  but  feeling  that  I  had  greatly  injured  Mr.  Sherwood  in  this  ne- 
gotiation, I  felt  it  my  duty  in  this  case  to  comply  with  his  wishes  as  it 
inflicted  no  injury  on  the  State. 

I  also  agreed  last  fall,  as  I  informed  many  of  your  honorable  body,  to 
give  bonds  for  scrip  to  Messrs.  Nevins  &  Townsend,  and  Mr.  Riggs,  if 
they  would  assist  me'in  making  a  loan  for  the  January  [interest.  Their  scrip 
as  well  as  Mr.  Sherwoods  cost  from  them  70  to  80  per  cent.,  and  our  bonds 
being  now  worth  only  from  65  to  70  it  was  the  least  I  could  do  to  make 
the  exchange  if  they  desired  it.  All  their  scrip  is  not  yet  in  and  the 
amount  is  therefore  not  ascertained. 

Mr.  Corcoran  of  Washington  city,  two  or  three  weeks  ago,  told  me 
he  could  make  a  sale  of  one  or  two  hundred  of  our  bonds  to  the  Gov- 
ernment of  the  United  States,  and  would  do  so,  if  I  would  give  him  the  lib- 
erty of  paying  for  them  in  scrip.  Believing  it  would  add  greatly  to  the 
value  of  our  stocks  to  have  them  purchased  and  held  by  the  General 
Government,  I  promised  he  should  have  the  stocks,  if  he  would  make  the 
sale,  whether  he  has  effected  it  or  not,  I  am  not  yet  informed. 

I  do  not  believe  the  good  people  of  our  State,  will  bear  a  tax  adequate 
to  our  whole  interest.  The  only  reliance  then  is  a  tax  as  high  as  they 
will  bear,  and  an  increase  of  our  banking  interest,  so  that  larger  dividends 
may  be  obtained  until  aid  is  given  to  us  by  the  General  Government;  it 
is  now  almost  certain  that  there  will  be  a  called  session  of  Congress,  and  a 
prominent  measure  of  the  next  administration  will  be  a  disiribution  of 
the  public  lauds,  or  their  proceeds  to  the  States.  Let  me  beseech  you 
therefore  to  quell  party  excitement,  and  like  patriots,  uphold  the  honor 
and  credit  of  our  young  State,  at  least  until  this  great  measure  can  be 
decided;  capitalists  here  will  never  lend  us  more  money  unless  you  pass 
some  kind  of  a  tax  law,  it  is  needless  therefore  to  rely  upon  any  other  ex- 
pedient. Would  not  our  people  bear  a  high  tax  for  two  years,  until 
the  distribution  bill  can  be  acted  upon  by  Congress?  If  you  pass  such,  a 
law  we  can  command  money  not  only  to  pay  our  interest,  but  also  to 
finish  one  or  two  of  our  most  important  works.  We  have  the  iron  and 
the  duty  which  would  be  saved  by  laying  it,  would  almost  equal  the  ad- 
ditional cost  of  the  works.     But  should  you  adjourn  without  passing  a. 
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tax  law,  it  is  needless  to  disguise  the  fact  from  you,  and  I  should  be  re- 
creant  to  my  duty  as  your  chief  fiscal  officer,  if  I  withhold  it.  No  future 
loan  can  be  obtained,  and  the  bonds  which  I  have  recently  hypotheca- 
ted for  the  January  interest  will  be  sold  under  the  hammer. 

I  mentioned  in  my  last  communication,  that  our  bonds  in  the  hands  of 
Wright  &  Co.  of  London,  were  probably  safe.  More  recent  intelligence, 
received  by  a  gentleman  of  this  city,  say  that  some  of  them  have  been 
hopothecated  and  sold  at  75  per  cent.  I  think  it  likely  that  an  agent 
ought  to  be  dispatched  to  London  to  settle  up  that  business. 

Mr.  Delafield  seems  anxious  to  compromise  his  debt  to  the  State  and  of- 
fers ^250,000,  1^50,000  cash,  and  the  balance  in  four  equal  instalments  of 
$50,000  each,  semi-annually  from  the  20th  of  June  next.  If  I  could  not 
get  more,  I  would  take  that,  and  I  would  confer  a  general  compromising 
power  on  our  Attorney,  Mr.  Ruggles  or  Messrs.  Nevins,  Townsend  &  Co. 
of  this  city  as  all  of  our  claims  in  this  State  can  be  settled  better  by  com- 
promise than  by  suit. 

I  have  just  seen  a  letter  from  Springfield  in  the  Missouri  Republican, 
stating  that  my  late  negotiation  for  the  January  interest  was  universally 
disapproved.  If  such  is  the  fact  1  am  sorry  for  it,  1  was  opposed  to  taking 
upon  myself  the  trouble,  and  responsibility  of  this  negotiation,  some  of 
my  friends  advised  me  to  resign  the  office  sooner  than  do  it,  such  was  my 
judgment,  and  such  was  my  inclination.  But  the  good  faith  and  honor 
of  our  State  was  in  jeopardy.  I  believed  that  no  new  man  as  Fund 
Commissioner  could  raise  the  money  necessary  for  the  interest,  in  the  shoit 
time  that  was  allowed  for  that  purpose,  I  therefore  thought  it  my  duty  to 
undertake  the  service,  and  not  to  desert  the  State  in  her  hour  of  greatest 
need,  I  made  many  personal  sacrifices,  and  came  to  this  city,  where  after 
great  exertions  I  succeeded  in  making  a  loan,  on  the  terms  authorized  by 
the  law,  and  for  as  long  a  period  as  it  was  possible  to  get  it.  Before  leaving 
Illinois,  I  informed  your  honorable  body  in  several  communications,  that 
loans  could  not  be  made  for  a  longer  time  than  four  or  six  months,  and 
the  law  under  which  1  acted,  was  drawn  up  and  passed  with  reference 
to  that  fact;  when  I  succeeded  in  making  the  negotiation,  I  was  very  much 
gratified,  and  I  have  since  been  often  told,  that  it  was  the  most  favorable 
loan  that  has  been  made  in  the  city  for  the  last  twelve  months,  and  under 
the  circumstances  that  I  could  ever  make  again. 

I  see  that  you  have  made  several  unsuccessful  attempts  to  bring  on  the 
election  of  Fund  Commissioner,  and  that  you  have  finally  postponed  it 
indefinitely.  As  I  said  to  you  before  IJeft  home,  the  office  was  confer- 
red on  me,  without  my  seeking  it,  and  by  both  political  parties,  I  felt  that 
it  was  a  high  honor  conferred,  and  I  then  resolved  to  charge  the  State 
nothing  but  my  expenses,  and  to  perform  the  duties  of  the  office,  honestly 
and  faithfully,  and  with  an  eye  single  directed  to  her  public  good,  re- 
gardless of  all  personal  consideration — that  I  have  always  acted  wisely  or 
discreetly,  1  do  not  pretend  to  say,  for  it  is  human  to  err,  but  that  I  have  al- 
ways acted  honestly  and  according  to  the  soundest  dictates  of  my  poor 
judgment,  I  do  most  conscientiously  affirm;  the  office  to  me  has  been  one 
of  constant  perplexity  and  difficulty.  1  found  in  the  treasury  only  three 
dollars  and  some  cent*,  and  the  credit  of  our  vStete  being  somuchon  the 
wane,  that  all  of  my  negotiations  have  been  mad  e  wi  th  the  greatest  difficulty. 
I  have  been  absent  from  home  ten  out  of  twelve  months,  to  the  neglect 
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of  mj  private  business  and  generally  under  the  necessity  ©fusing  my  own 
money  for  expenses.  The  salary  has  been  no  consideration— my  last  and 
best  loan  being  "disapproved"  it  is  clear  that  I  can  make  no  financial  re- 
putation in  the  office,  and  unless  I  cheat  and  defraud  the  State,  there  is 
no  inducement  for  me  to  continue  in  it.  Heretofore  from  pride,  or  some 
other  unaccountable  infatuation,  1  have  sometimes  felt  a  desire  to  be  re- 
-elected,  but  seeing  the  letter  above  referred  to,  my  feelings  have  under- 
gone  a  total  change. 

With  my  grateful  acknowledgments  for  your  past  confidence,  I   now 
hopeyou  will  go  into  the  election  of  Fund  Commissioner  at  once,  and 
consider  me  as  no  candidate  for  the  office. 
With  due  respect, 

1  have  the  honor  to  be, 

Your  obedient  servant, 

RICH'D  F.  BARRETT, 
;  Fund  Commissioner. 


Illinois)                                      JJ.    R.  (  12Hi  Assem. 

A-Eois.   5  i  2d  Session. 


JANUARY  18,  1841. 
Read  and  laid  on  the  table, 


REPORT 


COMMITTEE  ON  THE  JUDICIARY, 


IN  RELATION  TO  THE  LATE  FUND  COM  IISSIONER. 


Mr.  Kitchell,  frm  the  committee  on  the  Judiciary,  made  the  foilowing 

REPORT: 

The  committee  on  the  Judiciary,  to  whcm  was  referred  the  following 
resolution,  viz:  "  Resolved,  That  the  committee  on  the  Judiciary  be  in- 
structed to  examine  the  official  bonds  of  the  late  Fund  Commissioners,  and 
also  their  contracts  for  the  sale  of  State  Bonds,  and  report  to  this  House 
whether,  in  their  opinion,  said  commissioners  have  not  forfeited  the  penal- 
ty of  said  bonds,  and  whether  suits  should  not  be  instituted  against  said 
commissioners  and  their  securities,  for  the  amount  of  the  same" — have  had 
the  same  under  consideration,  and  report: 

That  they  have  examined  the  bonds  of  said  commissioners,  and  find  that 
they  were  duly  executed,  according  to  law:  That  it  is  their  opinion  that 
suit  ought  not  to  be  commenced  on  the  bond  of  Mr.  Oakley.  In  support 
of  their  opinion,  they  submit  these  facts:  That  upon  entering  upon  the 
inquiry  directed  by  the  resolution,  vague  rumors  were  circulated  through 
the  newspapers,  and  aho  through  reports  of  individuals,  against  the  com- 
missioners, which  the  committee  took  the  means  to  bring  before  thera; 
and  upon  examination  they  were  found  to  be  mere  conjectures,  based  up- 
on statements  said  to  have  been  made  by  persons  who  reside  in  Europe, 
and  with  whom  the  committee  were  not  acquainted,  and  whose  testimony 
they  had  no  means  to  procure.  Finding  this  to  be  the  fact.  Col  Oakley 
being  present  during  the  examination,  consented,  on  his  part,  to  be  exami- 
ned on  oath,  touching  all  the  facts  alledged  by  rumor  to  be  against  his  con 
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duct;  and,  accordingly,  the  committee  submitted  to  him  interrogalories, 
touching  and  embracing  all  the  charges  preferred  against  him — which  he 
readily  answered  upon  oath.  The  interrogatories  and  answers  are  here- 
with submitted  along  with  tiiis  report. 

As  to  Gen.  Rawlings,  your  committee,  in  the  absence  of  him,  as  well  as 
all  testimony,  forbear  giving  an  opinion.  But  they  unhesitatingly  say,  of 
Col.  Oakley,  that,  from  the  testimony  which  they  were  enabled  to  procure, 
that  he  has  not  forfeited  the  penalty  of  his  bond,  and  therefore  ought  not 
to  be  sued. 

They,  therefore,  ask  to  be  discharged  from  the  further  consideration  of 
the  subject. 


INTERROGATORIES, 

Propounded  to  Col.  Charles  Oakley^  one  of  the  late  Fund  Commissioners^ 
touching  certain  negotiations  and  sales  of  Illinois  State  Bonds. 

Int.  1.  Did  you  and  Gen.  Rawlings,  as  Fund  Commissioners,  make  a 
>,  ontract  with  Messrs.  Wright  «fe  Co.,  of  London,  through  a  Mr.  Allin- 
st  \,  by  which  contract  five  per  cent,  above  ninety  cents  on  the  dollar 
(w  lich  last  sum  was  stipulated  to  be  paid  to  the  State,)  was  to  be  divided 
bC'  iveen  you  and  Gen.  Rawlings,  and  Allinson  and  Wright  &  Co.,  in  such 
mr  mer  that  you,  or  you  and  Gen.  Rawlings,  were  to  receive  one  per 
CO-  t.,  or  any  other  consideration,  except  the  ninety  cents  which  went  to 
tl  ;  State,  on  all  or  any  State  bonds  which  they  should  sell,  as  commission 
brokers,  or  which  were  sold  by  you  to  them? 

2.  Did  you  and  Gen.  Rawlings,  or  either  of  you,  in  pursuance  of  said 
contract,  or  in  virtue  of  your  having  placed  Slate  bonds  in  the  hands  of 
said  Wright  &  Co.  for  sale,  receive  any  allowances  from  said  Wright  & 
Co.,  or  Allinson,  or  any  other  person,  other  than  those  which  were  to  ac- 
crue to  the  State;  or  was  it  the  understanding  that  you,  or  either  of  you, 
should  hereafter  receive  any  individual  advantage  from  such  sale  or  placing 
of  bonds? 

3.  In  the  purchase  of  railroad  iron,  made  by  you  and  Gen.  Rawlings, 
in  England,  was  said  iron  purchased  for  the  lowest  market  price  for  which 
similar  iron  could  be  had  in  cash? 

4.  In  the  contract  for  said  iron,  by  you  and  Gen.  Rawlings,  were  you, 
or  either  of  you,  to  receive,  or  was  it  the  understanding  that  you,  or  either 
of  you,  should  receive  any  per  cent,  or  consideration  whatever,  from  the 
persons  with  whom  said  contract  was  made,  their  agents,  or  others,  which 
has  not  been  accounted  for  to  the  State? 
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ANSWERS  OF  COL.  OAKLEY. 

Springfield,  December  23,  1840. 

To  the  Chairman  of  the  Judiciary  Committee, 

of  the  Ho7ise  of  Representatives: 
Sir:    In  compliance  with  your  request,  I  now  have  the  honor  to  suhmit 
my  answers  to  the  interrogatories  handed  nne  last  evening,  and  which  are 
hereunto  annexed. 

Answer  to  Fij^st  Interrogatory. 

Gen.  Rawiings  and  myself  did  make  a  contract  with  Messrs.  Wright  & 
Co.,  of  London,  for  the  sale  of  State  bonds;  but  I  was  never  under  the  im- 
pression that  it  was  made  through  Mr,  Allinson.  It  is  true  that  he  made 
considerable  exertion  to  effect  a  sale  of  our  bonds,  and  introduced  us  to 
Smilh,  Pain  &  Co.  and  to  Messrs.  Wright  &Co.;  but  after  several  unsuc- 
cessful efforts,  both  of  those  houses  informed  us  that  they  could  not  become 
the  agents  for  the  sale,  of  our  bonds,  with  the  condition  that  they  must 
make  advances  to  the  amount  of  £50,000.  1  therefore  concluded  that  all 
negotiations  with  those  houses  at  an  end,  so  far  as  Mr.  Allinson  was  con- 
cerned. During  these  efforts  at  negotiation,  several  manufacturers  of 
railroad  iron  had  called  on  us;  and  amongst  them  was  Messrs.  Thompson 
&  Forman,  who  expressed  considerable  anxiety  to  procure  so  large  a  con- 
tract as  we  were  directed  to  make  by  the  board  of  public  works  of  this 
State.  We  informed  those  gentlemen  that  we  could  not  make  any  con- 
tract for  iron,  until  we  could  make  a  sale  of  our  bonds,  and  provide  the 
means  to  pay  for  it.  That  house  then  proposed  that  if  Wright  &  Co. 
would  furnish  £  :25,000,  they  would  make  up  the  balance.  A  new  nego- 
tiation was  then  opened  with  Wright  &  Co.,  which  resulted  in  the  contract 
now  on  file  in  the  Fund  Commissioners'  office.  In  this  last  negotiation,  Mr, 
Allinson  had  very  little  to  do;  and  as  he  had  not,  at  any  time,  said  any 
thing  to  me  about  a  commission,  1  did  not,  on  my  part,  make  any  stipula- 
tion in  our  contract  for  him;  but  after  our  contracts  were  all  completed, 
Gen.  Rawiings  mentioned  to  me  that  Mr.  Allinson  expected  a  commission 
from  us;  and,  as  we  had  not  received  any  money  on  our  contract,  we  had 
nothing  to  pay  him.  I  therefore  called  on  Mr.  Wright  and  mentioned  the 
circumstance  to  him.  He  said  their  house  would  pay  him,  out  of  the  com- 
mission stipulated  for  in  the  contract.  No  stipulation  vas  made  with 
Messrs.  Wright  &  Co.,  that  came  to  my  knowledge,  that  any  commission 
on  the  bonds  which  he  might  sell  for  the  State  of  Illinois  should  go  to  the 
Fund  Commissioners;  but  on  my  last  visit  to  Mr.  Wright,  on  the  day  be- 
fore I  left  !  ondon,  he  stated  to  me  that  he  had  mentioned  to  Gen.  Raw- 
lings  that  shculd  he  be  "lucky"  in  the  sale  of  our  bonds,  at  prices  that 
would  give  him  his  full  commission^  ot  five  per  cent.,  he  would  make  a 
present  to  the  commissioners  of  a  half  to  one  per  cent.  I  replied  that,  for 
myself,  I  could  not  consent  to  receive  any  portion  of  that  commission,  as  it 
would  be  viewed  as  a  consideration  for  having  placed  the  bonds  in  his 
hands.  He  remarked,  "  have  I  not  a  right  to  give  my  own  to  whom  I 
please."  I  said,  very  true;  but  I  cannot  receive  any  thing  from  you,  ex- 
cept what  you  have  stipulated  to  allow  me  for  attending  to  the  private  busi- 
ness which  you  have  entrusted  to  me  in  the  United  States.     I  did  not,  at 
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any  time,  before  or  whilst  our  negotiations  were  pending,  hear  any  thing 
said  about  any  commission,  to  be  received  by  Gen.  Rawlings  or  myself. 

Answer  to  Second  Interrogatory. 

I  have  not  received  for  myself,  nor  do  I  know  that  Gen.  Rawlings  has, 
any  advance  from  Messrs.  Wright  and  Co.,  Mr.  Aliinson,  or  any  other  per- 
son, as  a  commission  an  the  contracts  made  with  Messrs.  Wright  and  Co. 
Mr.  Wright  kept  my  stock  at  his  farm,  from  the  time  I  left  London  until 
they  were  shipped,  which  was  about  five  weeks;  for  this,  and  some  other 
expenses,  incurred  in  shipping  the  stock,  he  formed  a  bill,  which,  I  think, 
amounted  to  about  one  hundred  dollars,  which  sum  I  remitted  to  him  by  a 
friend,  during  the  past  season.  I  will  here  state,  that  1  have  not,  at  any 
time,  received  any  commission  or  bonus,  from  any  house,  individual,  or  hank, 
for  any  loans  or  contracts  in  which  I  have  been  engaged,  as  Fund  Commis- 
sioner; nor  do  I  expect  any;  neither  is  it  understood  that  lam  to  receive  any. 
I  think  it  proper  here  to  state,  that,  sometime  last  summer,  I  received  from 
Mr.  Aliinson  a  very  angry  letter,  directed  to  Gen.  Rawlings  and  myself, 
complaining  that  we  had  not  made  any  provision  for  his  commission — 
^'  whilst  we  were  receiving  a  double  commission — one  from  the  State  of  Illi- 
nois and  one  from  Messrs.  Wright  &  Co."  I  replied  to  his  letter,  and  in- 
sformcd  him  that  we  did  not  receive  any  commission  from  the  State,  but 
only  a  per  diem  allowance;  and  alluding  to  my  conversation  with  Mr. 
Wright,  in  relation  to  a  commission,  (as  stated  above)  I  stated  that  if  Mr. 
Wright  considered  himself  under  any  obligation  to  give  me  any  portion  of 
his  commission,  I  cheerfully  released  him  from  any  such  obligation,  as  I 
would  not  have  any  thing  to  do  with  it.  I  will  here  observe,  that  when 
we  were  fixing  the  commission,  to  be  received  by  Wright  &  Co.,  for  the 
sale  of  our  bonds  and  for  the  advances  which  they  agreed  to  make,  (say 
£  50,000,)  I  remarked  that  I  thought  they  could  afford  to  do  the  busiaess 
for  less  than  five  per  cent.  Mr.  Wright  replied,  that  they  would  probably 
frequently  sell  at  prices  that  would  not  give  them  any  commission,  (and  I 
am  informed  by  the  secretary  to  the  Fund  Commissioners  that  all  the  bonds 
which  they  have  sold,  were  disposed  of  at  prices  that  would  not  nett  more 
than  par  to  the  State  of  Illinois,  so  that  no  commission  could  have  been  re- 
tained by  them,)  Mr.  Wright  observed  to  me  that  the  only  inducement  to 
take  the  agency  of  our  bonds,  was  the  commission  of  one  per  cent,  on  the 
interest,  which  was  made  payable  at  their  house  until  the  bonds  were  re- 
deemed. 

Permit  liie  to  annex  the  following  copy  oi  a  letter,  recently  received 
from  John  Wright,  of  London,  in  answer  to  my  letter  of  the  23d  of  August 
last,  enclosing  two  paragrahps  from  the  Sangamon  Journal,  dated  about  the 
30th  of  August — one  alluding  to  Gen.  Rawlings  having  retired  to  a  splen- 
did mansion,  in  Kentucky,  and  hinting  thai  he  had  probably  received  a  com- 
mission, in  England,  amounting  to  .$40,000.  The  other  article  inquired 
of  Judge  Young  why  the  canal  bonds  were  placed  with  Me.>srs.  Wright  «fc 
Co.,  at  one  per  cent,  above  tho^e  placed  by  the  Fund  Commissioners.  The 
following  is  a  true  copy  of  Mr.  Wright's  letter: 

London,  October  7,  1840. 
My  Dear  Sir: 

I  have  been  duly  favored  with  your  letter  of  the  23d  of  August,  and  am 
sorry,  on  your  account,  that  you  should  have  had  so  much  annoyance  by 
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the  paragraphs  in  certain  newspapers,  of  which  you  enclose  mc  copies. 
How  such  malicious  things  can  be  asserted,  I  know  not;  but  this  I  can  po- 
sitively affirm,  that  if  you  and  Gen.  RawJings  are  grown  rich,  it  must  be  by 
means  of  which  I  am  totally  ignorant,  as  neither  of  you  received  one  far- 
thing from  me,  while  in  England,  nor  at  any  period  since;  besides,  while  it 
must  be  notorious  that  since  Gen.  Thornton  was  compelled  to  take  eighty- 
three  from  Smiths,  Magniac  &  Co.  for  the  canal  bonds,  the  sale  of  those 
entrusted  to  us,  (till  piices  alter)  must  be  rendered  impossible,  and  I  had 
hoped  that  would  have  ended  all  the  malicious  assertions  so  often  creeping 
into  your  newspapers. 

Jude  Young  would  not  part  with  the  canal  bonds  within  one  per  cent, 
of  your  limitation,  on  account  of  the  additional  security  of  the  land  grant; 
"but  as  prices,  (so  much  lower  than  those  named  by  either  of  you)  have  since 
been  submitted  to,  it  is  childish  to  say  more  on  this  subject. 

Again,  regretting  that  party  feeling  should  give  rite  to  such  causes  of 
annoyance. 

Believe  me,  my  dear  sir, 

Your's  ever  sincerely, 
Signed,  JOHN  WRIGHT. 

In  answer  to  the   Third  Interrogatory^ 

I  can  state,  that  we  had  the  prices  from  several  of  the  most  extensive  iron 
houses  in  England,  and  none  were  so  low  as  those  of  Thompson  &  For- 
man,  except  one,  and  that  house  would  not  take  bonds  in  payment,  only  at 
the  market  prices,  whenever  shipments  should  be  made.  As  our  bonds  were 
then  selling  at  eighty-seven,  we  were  not  authorized  by  law  to  take  that 
price. 

In  answer  to  the  Fourth  Interrogatory , 

I  can  state,  that  I  have  no  knowledge  that  any  commission  was  to  be 
received  from  Thompson  &  Formr.n,  or  any  other  person,  by  Gen.  Raw- 
lings;  and  I  can  state,  for  myself,  that  I  know  of  no  arrangement  having 
been  made  with  that  house,  by  which  I  was  to  receive  any  commission. 
All  negotiations  with  that  house  were  conducted  by  either  Gen.  Rawlings 
or  myself,  or  both.  Neither  Mr.  Allinson  or  any  other  person,  (as  far  as 
I  know,)  took  any  part  in  them.  I  would  here  state,  that  from  the  high  and 
honorable  standing  of  the  gentlemen  composing  th«  firm  of  Thompson  & 
Forman,  it  is  my  opinion  that  had  any  dishonorable  proposition  been  made 
to  them,  it  would  have  been  viewed  as  a  gross  insult,  and  would  have  been 
treated  accordingly;  and  1  would  say  the  same  of  Messrs.  Wright  &  Co. 
I  have  the  honor  to  be, 

Very  respectfully, 

CHAS.  OAKLEY. 

The  preceding  answers  to  interrogatories,  signed  by  Charles  Oakley, 
were  sworn  to  before  me,  as  chairman  of  the  Judiciary  committee,  the  28th 
of  December,  1840.  W.  KITCHELL. 


Illinois)                                          H.  R.  Cl2th  Asseb. 

J^EOis.  (  J2d  Session. 


FEBRUARY  6,  1841. 
Read  and  laid  on  the  table. 


LETTER 

FROM 

THE  PRESIDENT 

OF    THE 

STATE  BANK  OF  ILLINOIS, 

SUBMITTIxXG  A  OOMMUNICATION    FROM    THE    DIRECTORS    OF    THE    STATB 
BANK   OF    ILLINOIS. 


State  Bank  of  Illinois,* 
Febuary  6th,  I8ii.      J 
To  the  Honorable 

The  Speaker  of  the  House  of  Representatives. 

Sir:  !  have  the  honor  to  submit  herewith,  a  communication  from  the 
Directors  of  the  State  Bank  of  IlHnois.  which  you  will  please  lay  before 
the  House. 

Very  respectfully, 

Your  most  obedient  servant, 

THOMAS  MATHER,  Pre5Z(/en/. 


State  Bank  of  Illinois, 
February  6,  1841. 
To  the  Honorable 

The  General  Assemhlv  of  Illinois. 

The  memorial  of  the  Directors  of  tiie  State  Bnnk  of  Illinois,  most  re- 
spectfuily  represents,  that,  since  we  last  had  the  honor  to  submit  a  state- 
ment of  the  situation  of  th^  Bank,  events  have  transpired,  which  have 
produced  a  ch;inge  in  its  condition  and  prospects,  to  which  we  consider 
it  our  duty  to  call  the  attention  of  your  honorable  body.  The  circum- 
stances to  which  we  allude  will  exercise  an  important  influence  on  the 
future  course  and  welfare  of  the  Bank,  and  as  the  State  is  a  large  holder 


[382J  2 

of  its  stock,  and  the  institution  is  intimately  connected  with  the  interests 
of  the  community,  we  trust  that  we  will  not  be  considered  as  obtrusive 
in  bringing  the  subject  before  you,  but  as  merely  performing  an  obvious 
duty. 

When  our  usual  communication  was  made  to  the  first  session  of  the 
present  General  Assembly,  announcing  the  readiness  of  the  Bank  to  re- 
sume specie  payments  simultaneously  with  the  other  banks,  we  had  but 
little  doubt  that  a  general  resumption  was  near  at  hand;  and  when  we 
directed  a  resumption  of  specie  payments  on  the  5th  December,  we  con- 
sidered that  we  undertook  the  task  of  sustaining  the  Bank  in  its  position 
of  a  solitary  specie  paying  bank,  only  for  a  few  v/eeks;  not  doubting  that 
the  banks  which  had  so  promptly  followed  the  example  of  the  Philadel- 
phia banks  in  suspending,  would  be  equally  ready  to  imitate  them  in  re- 
suming. In  this  expectation,  however,  we  have  been  grievously  disap- 
pointed. No  resumption  has  taken  place  west  of  Pennsylvania;  and  a 
convention  of  a  numberof  banks  of  Kentucky,  Indiana,  Illinois,and  Ohio, 
held  in  Louisville  on  the  25th  of  January,  to  take  into  consideration  the 
question  of  resumption,  separated  without  fixing  on  any  day,  but  recom- 
mended the  holding,  at  some  future  period,  of  another  convention  of  the 
Western  and  Southern  banks.  From  these  and  other  indications  of  the 
future  course  of  the  suspended  banks,  we  conclude  that  there  is  no  rea- 
son to  hope  for  a  general  resumption  of  the  Western  and  Southern  banks 
in  less  than  six  months,  and  that  it  is  probable  that  the  resumption  will  be 
delayed  a  year. 

This  result,  so  unexpected  and  unwelcome,  places  the  Bank  in  a  posi- 
tion of  much  difficulty.  Under  the  charter,  we  cannot  (with  the  fullest 
conviction  of  the  necessity  of  the  measure,)  cease  to  pay  specie  sixty 
days  after  demand,  without  forfeiting  the  corporate  existence  of  the  in- 
stitution; while  the  effort  to  sustain  specie  payment  for  a  year,  while  all 
of  the  neighboring  banks  are  suspended,  must  even,  if  successful,  pro- 
produce  consequ-ences  of  ihe  greatest  moment  to  the  Bank  and  to  the 
community.  Experience  has  shown  us,  that  during  a  general  or  extensive 
cessation  of  specie  payment,  even  though  accompanied  by  the  most  pru- 
dent management  on  the  part  of  the  banks,  their  paper  inevitably  depre- 
ciates, and  that  consequently  the  attempt  (of  which  we  have  had  instances) 
of  a  single  bank  to  meet  its  liabilities  in  coin,  has  always  been  followed 
by  the  speedy  return  of  the  bulk  of  its  circulation.  We  cannot  expect 
to  escape  the  influence  of  these  principles,  and  we  do  not  doubt  that  the 
continuance  of  specie  payment  by  our  bank  for  several  months,  will  occa- 
sion the  return  of  a  great  part  of  its  present  lai'ge  circulation.  In  proof 
of  this  we  will  state  the  fact,  that  from  the  date  of  our  resumption 
(5th  December)  up  to  the  1st  of  February,  the  Bank  has  withdrawn  from 
circulation  the  large  sum  of  ^455,000  of  its  paper.  To  provide  the  means 
of  meeting  this  expected  large  return  of  its  paper,  it  will  be  necessary  for 
the  Bank  to  make  forced  sales  of  the  greater  part  of  the  State  stocks 
which  it  now  holds,  and  the  loss  by  the  process,  under  the  present  de- 
pressed condition  of  our  State  securities,  cannot  be  otherwise  than  large. 

It  will  also  be  necessary  to  collect  the  debts  due  the  Bank  as  rapidly  as 
possible,  to  suspend  all  discount  and  loan  business,  to  avoid  in  every  way 
emissions  of  the  paper  of  the  Bank,  and  to  use  every  other  means  oi  mak- 
ing the  resources  of  the  institution  available  in  meeting  its  returning  cir- 
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culation.  The  adoption,  at  this  most  unpropitious  time,  of  such  a 
course,  by  an  inslitution  which  furnishes  so  large  a  proportion  of  the  cir- 
culating medium  of  the  State,  cannot  fail  to  produce  great  and  general 
embarrassment  and  distfcss. 

It  has  already  become  a  subject  of  remark,  that  the  withdrawal  of  the 
amount  of  our  circulition  which  has  been  taken  up  since  the  resumption, 
has  produced  an  increased  scarcity  of  money,  and  a  consequent  fall  in  the 
prices  of  commodities;  and  this  effect  will  of  course  increase  in  a  ratio 
increasing  with  the  diminution  of  the  currency. 

It  is  not  consistent  with  the  brevity  which  we  propose  to  use  in  this 
communication,  for  us  to  go  fully  into  a  consideration  of  consequences  so 
obvious  as  those  which  must  arise  from  the  continuance  of  specie  pay- 
ment by  the  Bank  during  the  general  suspension.  That  these  conse- 
quences will  be  highly  disastrous  to  the  public  and  the  Bank  will  not  be 
doubted. 

The  benefits  of  the  measure  are  not  so  obvious.  If  the  Bank  succeeds 
in  sustaining  itself  by  these  means,  and  preserves  its  charter  until  a  gen- 
eral resumption,  it  will  be  so  crippled  and  weakened,  that  a  long  time 
must  ensue  before  it  can  sufficiently  recover  to  be  of  much  service  to  the 
community,  or  proht  to  its  owners;  while  the  people  in  the  meantime, 
instead  of  enjoying  a  currency  equal  to  and  redeemable  in  specie,  will  be 
under  the  necessity  of  using  exclusively  the  paper  of  suspended  banks. 

The  impolicy  of  continuing  a  course  which  must  lead  to  these  results, 
is  considered  so  palpable  by  some  of  those  interested  in  the  Bank,  that 
they  do  not  hesitate  to  advise,  as  a  better  alternative,  a  cessation  at  once 
of  specie  payment,  with  its  consequences — the  loss  of  the  charter,  and  the 
winding  up  the  business  of  the  Bank. 

These  are  of  course  the  two  alternatives  for  the  choice  of  the  Directors, 
unless  relief  is  afforded  by  the  Legislature;  and  although,  if  reduced  to 
the  necessity  of  choosing  between  them  we  may  hesitate,  yet  we  cannot 
contemplate  the  certain  effects  on  the  welfare  of  the  community  of  the 
forfeiture  of  the  charter  of  the  State  Bank,  without  the  most  serious  ap- 
prehension. Experience  has  amply  proven,  that  whenever  it  becomes 
known  that  a  bank  has  ceased  to  do  business,  and  is  about  to  close  its 
affairs,  the  fullest  confidence  of  the  public  in  its  ultimate  ability  to  meet 
all  its  liabilities,  is  not  sulficient  to  prevent  its  paper  from  dropping  at 
once  out  of  circulation,  and  depreciating  in  value;  and  we  have  no  doubt, 
that  should  it  be  known  that  this  Bank  had  determined  to  forfeit  its  char- 
ter, and  wind  up  its  affairs,  its  paper  would  cease  to  circulate  as  money, 
depreciate  in  value,  and  soon  chiefly  get  into  the  hands  of  brokers,  at  a 
great  loss  to  the  community,  and  be  sold  by  them  to  the  debtors  of  the 
Bank,  to  whom  alone  it  would  be  available.  The  sudden  withdrawal 
from  the  present  contracted  circulation  of  this  region,  of  the  two  and  a 
half  millions  of  the  paper  of  the  State  Bank,  could  not  fail  to  produce  a 
period  of  great  and  general  distress  without  precedent  in  our  history.  The 
evil  influence  of  such  a  state  of  things  on  the  Bank  would  be  proportioned 
to  the  suffering  of  the  community.  Many  of  its  debts  would  necessarily 
be  lost,  and  for  a  great  proportion  of  them  the  Bank  would  have  to  take 
real  estate  in  execution,  and  thus  become  a  great  landed  proprietor;  and 
although  that  it  might  prove,  that  by  holding  the  property  thus  acquired, 
for  a  long  period,  a  change  of  times  would  prevent  ultimate  loss  by  it,  yet 
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it  is  undesirable,  both  to  the  people  and  the  Bank,  that  the  latter  should 
become  a  large  owner  of  land. 

Another  unfortunate  result  fronn  the  winding  up  of  the  Bank  would 
arise  out  of  the  situation  of  those  who  are  indebted  to  it  on  endorsed  pro- 
missory notes.  After  the  forfeiture  of  its  charter,  the  Bank  could  not,  of 
course,  reneio  notes ;  and  by  our  laws  it  is  necessary,  in  order  to  hold  en- 
dorsers, to  commence  suit  at  the  first  term  ol  court  after  the  maturity  of 
the  obligation.  In  cases  of  endorsed  notes,  therefore,  the  Bank  would  not 
be  able  to  renew  them,  or  suffer  them  to  be  unpaid  without  suit;  but 
would,  if  not  fully  paid  when  due,  be  obliged  to  put  them  in  suit  at  the  first 
court  thereafter.  This  would  be  peculiarly  oppressive  on  this  class  of  the 
debtors  of  the  Bank,  and  prejudicial  to  the  interest  of  the  institution. 

Many  other  evils  must  result  from  the  loss  of  the  charter  of  the  Bank; 
but  as  an  enumeration  of  them  would  swell  this  communication  beyond 
the  proposed  limit,  and  as  we  do  not  doubt  that  they  will  readily  present 
themselves  to  your  honorable  body,  we  will  not  detain  you  any  longer  on 
this  portion  of  the  subject. 

Such  are  the  alternatives  between  which  the  Directors  must  choose, 
unless  relieved  by  legislation;  and  although  we  iirc  individually  as  much 
opposed  to  a  prolonged  suspension  of  specie  payment  as  any  other  mem- 
ber of  the  community,  yet  we  do  not  hesitate  to  ask  of  the  General  As- 
sembly the  passage  of  an  act  repealing  or  suspending  the  penalties  of  the 
25th  section  of  the  charter  of  the  Bank.  With  a  few  observations  in  sup- 
port of  this  recommendation,  we  will  close  this  paper. 

The  experience  of  the  last  four  years  has  induced  a  discrimination  be- 
tween the  effects  of  prolonged  and  temporary  suspensions  by  the  banks: 
it  is  not  doubted  that  during  long  periods  of  suspension,  the  banks  finding 
themselves  relieved  from  the  necessity  of  providing  for  the  redemption  of 
their  issues,  are  too  apt  to  increase  their  circulation  to  such  an  extent  as 
to  occasion  a  great  depreciation  of  it;  and  thus  to  inflict  on  the  public  the 
evils  of  an  irredeemable  and  depreciated  paper  currency;  but  the  suspen- 
sion of  1837,  and  of  the  present  time,  have  not  to  any  considerable  extent 
produced  this  deprecated  result.  A  great  majority  of  the  present  and  la*e 
suspended  banks  resorted  to  the  measure,  (with  the  greatest  reluctance,) 
as  one  cither  of  absolute  necessity  to  themselves,  or  as  being  loudly  called 
for  by  the  situation  of  their  debtors;  and  they  all  appear  to  have  under- 
stood that  it  was  to  endure  no  longer  than  it  was  absolutely  necessary;  and 
they  have  very  generally,  if  not  universally,  instead  of  availing  themselves 
of  their  position  to  increase  the  amount  of  their  issues,  adopted  the  course 
of  reducing  them  as  rapidly  as  they  could,  without  sacrificing  their  debtors. 

Under  this  prudent  and  commendable  course,  their  paper,  instead  of  de- 
preciating to  three-fourths  of  its  nominal  value,  as  was  the  case  with  the 
paper  of  the  banks  during  the  suspension  of  1814,  has  maintained  an  ave- 
rage value,  compared  with  specie,  of  not  less  than  ninety-five  or  ninety-six 
per  cent,  and  has  frequently  been  within  a  trifle  of  par  value.  The  loss 
to  the  public  from  the  depreciation  of  the  circulating  medium  has  thus,  in 
the  present  and  recent  suspensions,  been  trifling;  while  it  cannot  be  doubted 
that  it  has  been  greatly  overbalanced  by  the  relief  which  the  banks,  by 
suspending,  have  been  able  to  afford,  in  indulging  their  debtors,  and  fur- 
nishing facilities  for  carrying  on  the  business  of  the  country. 


5  [385] 

We  have  reasons  for  believing  that  this  view  of  the  subject  is  a  general 
one,  and  that  the  fear  of  evil  effects  from  temporary  suspensions  of  banks, 
has  much  abated  in  consequence.  The  Baltimore  banks  were  urged  by 
the  people  to  delay  their  resumption,  and  we  have  information  from  Ken- 
tucky and  Ohio,  that  a  great  majority  of  the  people  are  opposed  to  a  re- 
sumption until  they  shall  have  had  the  aid  of  another  crop  to  sustain  them 
under  the  contraction  of  their  circulating  medium,  which  they  know  must 
be  the  consequence  of  the  resumption. 

From  these  and  other  facts,  and  our  own  observation,  we  feel  justified 
in  saying  that  the  present  opponents  of  temporary  suspensions,  in  periods 
of  great  pecuniary  distress,  are  not  generally  those  who  do  so  on  practical 
grounds,  but  are  mainly  those  who  d®  so  on  abstract  principles,  or  from 
a  fear  that  frequent  short  suspensions  may  lead  to  a  permanent  one. 

Our  Bank  has  ever  since  the  suspension  in  October,  1839,  been  pursuing 
the  course  necessary  to  put  it  in  a  situation  to  resume  with  the  other  banks, 
and  Sustain  itself;  and  it?  business  has  beon  brought  to  a  condition  which 
we  think  will  not  require  any  further  curtailment  of  the  debt  due  it,  to 
enable  it  to  sustain  itself  in  paying  specie,  when  it  shall  be  sLipported  by 
the  surrounding  banks.  If,  therefore,  it  should  be  placed  by  legislation 
on  a  footing  with  the  other  western  banks,  no  further  reduction  of  the 
amount  of  debt  due  by  our  citizens  will  be  necessary;  but  on  the  contrary, 
money  collected  can  with  propriety  be  again  loaned  out,  provided  it  is 
invested  in  paper  which  will  be  paid  before  the  expected  period  of  re- 
sumption. 

A  moderate  amount  of  the  paper  of  the  Bank  may  also  be  properly  in- 
vested in  bills  of  exchange,  drawn  on  produce,  and  maturing  at  desirable 
places,  at  or  soon  after  the  above  period.  In  the  latter  way  the  Bank, by 
furnishing  to  a  considerable  extent  the  means  of  taking  our  surplus  pro- 
ducts to  their  markets,  will  be  able  to  afford  great  relief  to  the  country, 
at  a  time  when  a  large  value  of  our  surplus  produce  is  entirely  unavail- 
able, from  the  want  of  the  means  necessary  to  take  it  to  market. 

With  regard  to  the  character  of  the  relief  which  we  recommend,  we 
have  no  hesitation  in  stating  that,  in  our  opinion,  the  repeal  of  the  25th 
section  of  the  chrirter  of  the  Bank  would  be  a  measure  preferable  to  a  sus- 
pension of  the  penalty  imposed  by  that  section.  The  penalty  of  the  for- 
feiture of  the  charter  of  a  bank  in  case  of  its  ceasing  to  pay  specie  for  its 
liabilities,  is  not  by  any  means  a  universal,  or  even  a  general  one.  Ours 
is  the  only  bank  in  the  State  which  is  directly  subject  to  it.  Its  only  ob- 
ject we  conclude,  is  to  prevent  suspensions  of  specie  payment.  If  there, 
is  any  other,  it  is  the  punishment  of  its  violators.  Experience  has  shewn,, 
that  it  has  uniformly  failed  to  produce  either  result. 

The  two  bank  suspensions  which  will  hereafter  characterize  the  present 
time,  have  been  produced  by  extensive  and  wide-spread  causes,  before 
which  the  banks  have  been  swept  off  as  a  whole  system,  no  part  of  which 
could  separately  resist  the  general  prostration.  No  previous  prudence 
and  caution  in  the  management  of  a  single  institution,  was  of  any  avail  in 
exempting  it  from  the  general  calamities  of  the  system  of  which  it  was  a 
part,  and  in  many  cases,  banks  which  have  been  conducted  with  eare  and 
caution,  and  had  always  kept  their  affairs  in  such  a  condition  as  to  give 
confidence  in  their  ability  to  sustain  themselves  in  almost  any  contingency 
A2 
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short  of  some  general  catastrophe,  have  most  unexpectedly  found  them- 
selves embraced  in  the  general  overthrow  of  the  mone^'ed  institutions  of 
the  country.  In  cases  where  the  suspension  under  such  circumstances 
involved  the  forfeiture  of  the  charters  of  banks,  sympathy  with  their  stock- 
holders, and  a  fear  of  the  effects  of  the  destruction  of  institutions  which 
were  so  deeply  connected  with  the  public  welfare,  have  always  interfered 
to  protect  them  from  the  rigor  of  the  law;  and  we  believe  that  no  case  has 
yet  occurred  of  a  State  Legislature  refusing  to  restore  the  charters  of 
banks  which  had  been  forfeited  under  these  circumstances.  This  penalty 
therefore  has  failed  to  produce  its  objects,  and  the  only  results  from  it  have 
been  to  keep  the  public  mind  in  a  state  of  doubt  as  to  the  fate  of  banks 
which  have  become  liable  to  it,  and  to  add  to  the  public  burdens  by  the 
expense  of  legislation  on  the  subject  at  called  and  other  sessions. 

We  believe,  also,  that  the  belief  in  the  necessity  of  a  penalty  to  prevent 
banks  from  refusing  to  meet  their  engagements,  in  which  this  provision  of 
the  charter  doubtless  originated,  is  unfounded.  No  bank,  in  our  opinion, 
ever  willingly  suspended  specie  payment,  or  knowingly  shaped  its  business 
so  as  to  produce  this  result.  On  the  contrary,  a  suspension  is  alwa)'s  re- 
garded by  banks  as  one  of  the  greatest  calamities  which  can  befall  them, 
and  the  precautions  against  its  occurrence  are  no  stronger  with  those 
banks  which  are  punishable  by  law  for  suspending,  than  with  those  which 
are  without  such  a  motive. 

Entertaining  these  opinions  of  the  impolicy  and  uselessness  of  such  pen- 
alties, the  Directors  of  the  State  Bank  recommend  to  your  honorable  body 
the  repeal  of  the  section  of  its  charter  alluded  to;  but  should  a  difierent 
opinion  on  the  subject  be  held  by  the  General  Assembly,  the  object  of 
this  memorial  can  be  accomplished  by  an  act  suspending  the  penalties  of 
the  section,  until  the  resumption  of  tbe  banks  (or  a  majority  of  them)  of 
the  States  of  Kentucky  and  Indiana,  or  by  some  similar  measure. 

It  is  not  our  design,  however,  to  indicate  the  precise  nature  of  the  re- 
medy required  for  the  evil  to  which  we  have  requested  the  attention  of 
the  Legislature.  Our  only  object  was  to  state  truly  the  present  condition 
and  prospects  of  the  Bank,  as  affecting  itself  and  the  public  interest  con- 
nected with  it.  This  we  have  accomplished  as  briefly  as  we  could,  and 
we  do  not  doubt  that  your  honorable  body  will  bestow  on  the  subject  the 
degree  of  consideration  to  which  it  is  entitled,  and  dispose  of  it  in  the  man- 
ner most  conducive  to  the  welfare  of  your  constituents. 
By  order  and  on  behalf  of  the  Directors: 

THOMAS  MATHER,  President. 


Illinois  j                                         H.  11.  (  12th  Asskm. 

Legis.    S  j  2d  S7.SS10N. 

JANUARY  21,  1841. 
Kead  and  laid  on  the  table. 


LETTER 

FROM 

THE  GOVEKNOR, 

TRANSMITTING  A  LETTER  FROM  THE  FUND  COMMISSIONER. 


Executive  Department,         ) 
Springfield,  Jan.  IS,  1841.) 
To  the  Honorable 

The  Speaker  of  the  House  of  Representatives : 

Sir:  Enclosed,  I  have  the  honor  to  transmit  to  the  House  a  copy  of  a 
letter  from  the  Fund  Commissioner,  containing  the  intelligence,  that  he 
had  succeede  1  in  paying  the  interest  due  on  our  State  Bonds  on  the  first 
Monday  of  the  present  month. 

I  have  the  honor  to  be,  very  respectfully, 

Your  obedient  servant, 

THO.  CARLIN. 


New  York,  3  o'clock,  Jan.  4,  1841. 

My  Dear  Sir:  I  have  the  pleasure  of  informing  you,  the  money  for 
our  interest  falling  due  to-day  has  been  deposited  in  the  Bank  of  the 
United  States.  We  could  not  get  Mr.  Riggs'  notes  discounted  to-day; 
but  Messrs.  Nevins,  Townsend  &  Co.  have  kindly  advanced  me  the  mo- 
ney, and  say  the  notes  can  be  used  in  a  few  days. 

I  will  report  to  the  Legislature  my  entire  proceedings  in  a  day  or  two, 
when  I  get  all  things  closed  up. 

I  never  was  more  relieved.  It  is  said  thai  the  darkest  time  is  just  before 
day:  I  hope  it  may  prove  so  to  our  State. 

In  great  haste,  vour  friend, 

RICH'D  F.  BARRETT. 


Illinois)                                       H,  R.  J  12th  AssfiM. 

Leois.    \  (2d   Session. 


FEBRUARY  27,  1841. 

Read  and  laid  on  the  table. 


REPORT 


FROM    THE 


SELECT  COMMITTEE 


ON  PROVIDING  FOR  THE  PAYMENT  OF   INTEREST    ON  THE  STATE  DEBT ^FOR 

THE  DISPOSITION  OF  THE  SYSTEM  OF  INTERNAL  IMPROVEMENTS, 
AND  FOR  THE    CONTINUANCE    OF  THE  CANAL. 


Mr.  Edwards,  from  the  Select  Committee  of  nine,  made  the  following 
REPORT: 

The  Select  Committee,  to  whom  was  referred  a  resolution  for  consider- 
ing and  reporting  "  upon  the  best  means  of  further  providing  for  the  pay- 
ment of  interest  on  the  State  debt — for  the  disposition  of  the  system  of  in- 
ternal improvements — and  for  the  continuance  of  operations  on  the  canal," 
have  had  the  same  under  consideration,  and  beg  leave  to  report,  as  fol- 
lows: 

That  they  are  fully  aware  of  the  magnitude  of  the  task  imposed  on  them 
by  the  resolution  above  referred  to — embracing,  as  it  does,  an  outline  of  the 
whole  financial  policy  of  the  State,  and  lequiring  an  investigation  of  the 
true  condition  of  her  liabilities  and  means — together  with  the  best  plan  for 
carrying  on  to  completion  the  public  works  already  begun  by  the  State. 
Nothing  but  an  imperative  sense  of  duty,  and  a  sincere  desire  to  contribute, 
as  far  as  lies  in  their  power,  to  alleviate  the  anxiety  which  now  rests  upon 
the  public  mind,  could  have  prompted  them  to  undertake  a  task  so  onerous 
and  responsible,  and  of  the  practicability  of  which  there  exists  such  a  di- 
versity of  opinion.  Your  committee  do  not  arrogate  to  themselves  any 
superior  wisdom,  or  means  of  information,  over  the  committees  of  this 
House,  to  whom  the  questions  embraced  in  the  above  resolution  properly 
belong.     On  the  contrary,  they  freely  acknowledge  their  indebtedness  to 
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the  arduous  labors  of  those  committees;  and  so  far  from  desiring  to  super* 
sede  them,  their  only  aim  is,  in  the  langauge  of  the  resolution,  further  to 
provide,  if  possible,  for  the  advancement  of  ihe  important  interests  therein 
alluded  to.  They  feel,  with  intense  anxiety,  the  urgent  necessity  of  ma- 
king every  exertion  to  rescue  Illinois  from  the  foul  stain  now  likely  to  blot 
her  hitherto  fair  escutcheon — to  relieve  her  from  the  odium  of  being  the 
first  and  only  State  in  the  Union,  which  has  neglected  to  make  the  neces- 
sary arrangements  for  meeting  her  solemn  engagements,  and  preserving 
unsullied  her  oft  plighted  faith;  and  thus  not  only  casting  a  shade  over  h^r 
own  reputation,  but  bringing  into  reproach  and  disgrace  that  of  her  sister 
States  and  of  the  whole  Union. 

Your  committee  believe  that  all  parties  in  this  State  would  repudiate 
the  conduct  of  Representatives  who  should  return  to  their  homes  without, 
at  least,  making  an  effort,  in  good  faith,  to  avert  such  a  calamity  as  the  one 
impending — one  which  would  render  them  individually  and  collectively 
infamous,  in  the  eyes  of  the  civilized  world — one  which  would  degrade  the 
character  of  the  republican  institutions  which  we  all  profess  so  much  to 
reverence  and  cherish — one  so  entirely  at  war  with  the  sentiments  of  ho- 
nor and  of  honesty  prevailing  among  our  citizens  in  their  private  transac- 
tions, and  the  destruction  of  which  they  would  regard  as  the  heaviest  curse 
that  could  befall  a  virtuous,  intelligent  and  free  people.  They  would  most 
sincerely  deplore,  and  most  indignantly  reprobate  the  intrusion  of  any 
party  feeling  or  party  bias  upon  subjects  of  such  vital  concern  to  them- 
selves and  to  the  State.  We,  therefore,  in  behalf  of  our  common  con- 
stituents, most  earnestly  invoke  all  of  both  parties  in  this  House  to  unite 
v/ith  heart  and  hand  in  the  cause  of  the  country — to  stand  shoulder  to 
shoulder  in  upholdmg  its  faith  and  credit — and  to  retire  from  the  contest 
»n!y  when  that  object  is  attained. 

But  your  committee  are  aware  that  not  only  the  preservation  of  the  faith 
,-uid  credit  of  our  State  demands  this  sacrifice,  but  that  her  pecuniary  in- 
terests must  and  will  suffer  great  and  irreparable  loss,  if  this  Legislature 
shall  adjourn  without  having  made  some  efficient  arrangements  by  which 
such  of  her  works,  as  policy  requires  to  be  continued,  can  be  carried  out  to 
completion.  Should  this  I^egislature  so  adjourn,  then  the  people  of  Illi- 
nois will  have  sustained  a  loss  of  nine  or  ten  millions  of  dollars,  without 
the  most  distant  prospect  of  ever  realizing  one  cent  of  profit  or  advantage 
from  so  great  and  ruinous  an  expenditure.  Can  the  people  or  their  repre- 
sentatives, contemplate  such  a  state  of  things  without  feeling  the  sad  and 
alarming  dereliction  of  duty,  on  the  part  of  the  Legislature,  in  failing  to 
make  some  adequate  provision  by  which  something  might  be  preserved 
from  the  general  wTeck?  If  they  cannot,  then  it  is  our  high  and  solemn 
duty — at  whatever  sacrifice  of  personal  popularity  at  home,  or  of  ease  or 
tranquillity  here — to  begin,  at  once,  in  good  earnest,  and  make  whatev- 
er progress  therein  that  time  and  circumstances  will  allow.  Nor  should 
we  fear  to  encounter  the  sneers  or  clamors  of  senseless  and  time-serving 
demagogues,  here  or  elsewhere:  for  your  committee  are  assured  that  al- 
though a  temporary  excitement  may  be  got  up  against  them,  yet,  when  the 
subject  is  understood  by  the  people,  (and  understood  it  will  be,)  all  who  now 
join  in  endeavoring  to  maintain  the  credit  of  the  State,  and  to  save  a  por- 
tion of  her  vast  investments  from  indiscriminate  ruin,  will  be  cheered  by 
the  welcome  plaudits  of  a  generous  and  high  minded  constituency. 
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INTKRNAIi    IMPROVEMENTS. 


In  the  presentation  of  a  plan  for  carrying  on  the  public  works  of  the 
State,  your  committee  will  begin  with  the  system  of  internal  improvements 
— a  system  which  they  believe,  from  its  magnitude  and  the  inutility  of  ma- 
ny of  the  works  projected,  it  would  be  altogethei-  unwise  in  the  State  to 
attempt,  at  this  time,  to  carry  on,  upon  her  own  responsibility,  and  at  her 
own  expense.  But  as  upwards  of  five  millions  of  dollars  have  been  expen- 
ded upon  this  system,  and  no  portion  of  it  coinpleted,  but  many  parts  in  a 
condition  from  whicli  some  advantage  may  derived  to  the  people  and  the 
State,  if  hnished;  and  aa,  from  the  various  and  conflicting  interests  which 
might,  and  doubtless  would  be  brought  to  bear  upon  this  subject,  no  hope 
can  be  entertained  that  the  State  (even  were  it  desirable  to  do  so.)  would^ 
finish  those  portions  which  are  most  needed  and  nearest  a  completion,  your 
committee  would  recommend  that  the  plan  submitted  by  the  committee  on 
internal  improvements  should  be  adopted  as  a  part  of  the  policy  of  the 
State. 

This  plan  provides,  in  the  first  place,  for  the  total  suspension  of  all  ope- 
rations upon  the  several  works  of  internal  improvement  under  the  existing 
laws — for  the  prevention,  under  any  pretence  whatever,  of  any  further  al- 
lowance or  expenditure  by  virtue  of  those  laws — for  the  reservation  to  the 
State,  of  lands  and  rights  acquired  under  and  for  the  use  of  the  system, 
from  forfeiture  to  the  individuals  or  corporations  irom  whom  they  were 
obtained — for  the  sale  of  all  the  perishable  materials  and  iron  belonging  to 
the  State — and  for  the  repeal  of  so  much  of  any  act  of  this  State  as  authori- 
zes any  person  to  obtain  aw  assessment  for  t!ie  right  of  way  on  any  of  said 
works.  Your  committee  believe  that  the  above  proposition  is  the  best 
that  can  be  adopted,  under  the  c'rcumstances,  as  it  leaves  it  in  the  power 
of  the  State  to  make  such  disposition  of  the  public  works  as  circumstances 
may  require — which  power,  it  is  believed,  could  not  have  been  so  safely 
exercised  under  an  entire  and  absolute  repeal  of  the  lavvs  creating  the 
system. 

Your  committee  further  concur  with  the  committee  on  internal  improve- 
ments in  their  plan  for  the  future  disposition  of  the  public  works — which 
provides  for  the  creation  of  a  board,  on  the  part  of  the  State,  to  exercise  a 
general  supervision  over  all  the  works  of  the  State — to  prosecute  all  tres- 
passers on  said  works — and  to  sell,  lease,  or  contract,  in  relation  to  all  or 
any  part  of  the  different  railways,  laid  out  and  commenced  by  the  State, 
under  the  restrictions  and  securities  therein  provided  for;  and  which  fur- 
ther provides  for  giving  up  the  works  tg  companies,  upon  the  condition  that 
the  work  done  by  the  State  shall  be  valued — that  the  company  shall  ex- 
pend a  sum  equal  to  the  valuation — and  then  half  as  much  as  will  be  neces- 
sary to  complete  the  work,  before  the  State  shall  be  called  upon  to  contri- 
bute any  thing  further  in  their  prosecution;  after  which,  the  State  and  the 
company  shall  be  joint  proprietor.'^,  and  participate  equally  in  the  profits  of 
the  work — reserving,  at  the  same  time,  to  the  State  the  right  to  purchase, 
within  a  limited  period,  the  interest  of  said  company,  upon  the  psyment  to 
Ihem  of  the  amount  which  they  shall  have  expended,  with  six  per  cent,  in- 
terest— and  thereby  avoiding  the  dangers  of  corporate  monopolies,  whilst 
securing  the  benefits  of  corporate  enterprize. 
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Your  committee  believe  that  the  above  mode  of  disposing  of  the  public 
works  is  decidedly  the  best  that  can  be  adopted,  as  it  will  enable  a  discri- 
mination to  be  made  between  those  works  which  are  of  practical  utility 
and  those  which  are  not — a  result  which  could  not  be  attained  in  the  Le- 
gislature, no  one  being  willing  to  authorize  the  expenditure  of  public  mo- 
ney upon  a  work  not  immediately  advantageous  to  his  constituents,  with- 
out including  the  one  in  which  they  were  directly  interested.  It  will  like- 
wise save  the  State  from  any  improvident  appropriations,  since  capitalists 
would  not  expend  their  own  money  in  the  construction  of  a  work,  unless 
it  would  be  likely  to  be  profitable;  and  if  profitable,  it  would  not  fail  to  be 
useful,  as  its  profits  would  depend  upon  the  facilities  it  afforded  to  the  com- 
munity for  travelling  and  the  transportation  of  their  merchandize  and  pro- 
duce. Besides,  this  plan,  it  is  confidently  believed,  would  insure  the  com- 
pletion of  several  of  the  works  upon  which  large  sums  of  money  have  been 
expended,  without  the  possibility  of  loss  to  the  State,  and  greatly  to  her 
advantage,  as  well  in  enabling  her  to  realize  some  profit  from  the  money 
invested,  and  which,  without  this  plan,  must  be  irrecoverably  lost,  as  in 
providing  the  necessary  facilities  for  travelling  and  transportation.  In  ad- 
dition to  the  above  reasons,  your  committee  would  add  that  this  plan 
would  save  to  the  State  a  large  amount  of  time  and  money,  lavished  upon 
idle,  conflicting  and  exciting  legislation,  in  relation  to  the  several  parts  of 
the  system,  to  the  exclusion  of  other  useful  business — and  would  interpose 
a  safeguard  against  incautious  and  dangerous  grants  of  power  to  particular 
companies. 

STATE  DEBT. 

In  reference  lo  the  payment  of  interest  of  the  State  debt,  your  commit- 
tee are  disposed  to  concur  with  the  Finance  committee  in  their  plan  for 
taxing  the  salaries  of  the  officers  of  the  State  Government,  as  well  as  the 
members  of  the  Medical  and  Legal  professions,  believing  that,  under  the 
present  financial  embarrassments  of  the  country,  the  imposition  of  such  a 
tax  would  be  cheerfully  submitted  to  by  these  classes.  Nor  would  they 
object  to  a  graduated  tax  upon  deeds  and  oiher  instruments  of  writing  to 
be  recorded,  feeling,  as  they  do,  the  unavoidable  necessity  of  a  resort  to 
some  specified  objects  of  taxation.  They  do  not,  however,  concur  with 
the  committee  on  Finance  in  their  prooosition  to  tax  merchants,  from 
the  consideration  that  if  the  tax  will  have  to  borne  by  the  merchants,  with- 
out being  reimbursed  to  them,  they  could  not,  as  a  class,  justly  be  called 
upon  to  contribute  so  largely  to  the  support  of  government;  especially 
when  they  haye  suffered  so  severely,  from  the  great  pecuniary  embarrass- 
ments which  Imve  overwhelmed  the  country  for  the  last  few  years.  If  this 
tax  is,  however,  to  be  charged  by  the  merchant  on  his  goods,  and  collected 
from  the  people,  then  your  committee  believe  that  it  is  not  correct  in  prin- 
ciple, and  would  be  nothing  more  nor  less  than  an  indirect  tax  upon  the 
people; — a  policy  which  your  committee  think  unwise  for  the  purpose  of 
raising  a  revenue  for  the  support  of  the  State  Government.  They  are  of 
opinion  that  the  people  will  always  be  found  ready  to  submit  to  such  taxa- 
tion as  is  necessary  to  the  wants  of  the  Government;  and  that  they  should 
know  how  much,  and  in  what  manner  their  money  is  taken  from  them.  In 
what  your  committee  have  just  said,  they  do  not  intend  to  reflect,  in  the 
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slightest  degree,  upon  the  committee  on  Finance.  Far  from  it.  They* 
believe  that  committee  to  be  entitled  to  the  highest  praise  for  the  zeal  and 
industry  displayed  in  their  laudable  endeavor  to  devise  the  means  for  ena- 
bling the  State  to  meet  her  liabilities  without  the  necessity  of  a  resort  to 
taxation.  But  your  committee  are  persuaded  that  such  endeavor  must 
ever  prove  fruitless.  For  there  is  (as  has  been  so  justly  remarked  by  the 
Governor,  in  his  message,)  no  other  efficient  mode  of  discharging  a  public 
debt  than  by  a  tax  upon  the  industry  and  propeity  of  the  people. 

In  accordance,  then,  with  this  principle,  which  cannot  be  too  faithfully 
inculcated  upon  the  public  mind,  your  committee  would  further  propose 
that,  in  addition  to  the  taxes  already  laid,  the  sum  of  twenty  cents  on  every 
hundred  dollars  worth  of  property  be  collected  for  State  purposes — that, 
in  the  valuation  of  real  property,  the  minimum  shall  be  fixed  at  four  dol- 
lars— and  that,  in  the  oath  to  be  administered  to  the  assessors,  they  shall 
swear  that  they  wdll  not  assess  real  estate  at  four  dollars  per  acre,  unless 
in  their  belief,  and  according  to  their  best  judgment,  it  should  not  be  worth 
a  greater  amount.  But,  as  the  revenue  to  be  derived  from  taxation  will 
not  be  available  in  time  to  meet  our  engagements,  your  committee  would 
recommend  that  the  Governor  shall,  from  time  to  time,  issue  such  an 
amount  of  interest  bonds  as  may  be  absolutely  necessary  to  raise  funds  for 
the  payment  of  interest  upon  the  Slate  debt,  and  for  the  redemption  of 
bonds  heretofore  hypothecated^ — said  bonds  to  be  reimbursable  in  the  year 
1865,  and  to  bear  interest  at  the  rate  of  six  per  cent,  per  annum,  payable 
semi-annually,  and  to  be  sold  by  the  Fund  Commissioner  for  the  best  price 
they  will  command;  and,  that  a  sufficiency  of  the  revenue  raised  from  the 
taxes  above  referred  to,  shall  be  pledged  for  the  payment  of  the  inlerest 
upon  the  said  bonds.  And  for  the  purpose  of  carrying  out  the  foregoing 
provisions,  your  committee  herewith  report  a  bill  for  the  consideration  of 
this  House. 

In  connection  with  this  subject,  a  majority  of  your  committee  would  fur- 
ther recommend  that  a  law  should  be  passed  for  legalizing  the  late  suspen- 
sion of  specie  payments  on  the  part  of  the  bank  of  the  State  of  Illinois, 
upon  the  condition  that  the  bank  shall  advance  to  the  State  the  sum  of 
one  hundred  thousand  dollars,  annually,  until  the  next  regular  meeting  of 
the  General  Assembly,  to  be  applied  to  the  payment  of  the  debts  of  the 
State,  other  than  thojc  due  to  the  bank;  and  upon  the  further  condition, 
that  the  bank  shall  accept  the  terms  above  set  forth  at  the  first  meeting  of 
the  board  of  directors  after  the  passage  of  a  bill  for  carrying  into  clfect  the 
above  provisions,  which  is  herewith  submitted.  This  measure  is  deemed 
of  the  utmost  consequence  by  your  committee.  Although  they  generally 
disapprove  of  bank  suspensions,  yet.  under  the  peculiar  circumstances  of 
this  case,  they  cannot  perceive  how  it  is  possible  to  avert  the  great  and 
alarming  evils  threatended  to  the  State  and  to  the  people  by  the  over- 
throw of  this  institution. 

In  the  first  place,  it  is  well  known  that  about  three  millions  of  dollars 
are  due  to  the  bank  by  the  citizens  of  this  State.  If  the  bank  should  fail, 
suits  would  be  immediately  commenced  against  all  her  debtors.  They, in 
turn,  would  be  obliged  to  sue  those  indebted  to  them,  in  oi'der  to  raise  the 
amount  due  to  the  bank;  and  thus  millions  of  money  would  be  in  suit  in 
the  course  of  five  or  six  months.  In  addition  to  the  inconvenience  of  such 
an  increase  of  litigation,  the  hurry  and  anxiety  of  many  persons  to  raise 
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money,  and  the  frequent  sacrifice  of  property  under  the  hammer,  would 
occasion  a  most  fearful  depreciation  of  the  value  of  every  description  of 
property.  And  this  depreciation  would  not  only  atfect  those  who  were  in- 
debted, but  would  extend  itself  through  every  ramification  of  society. 
Every  man  who  had  any  thing  to  dispose  of  would  sensibly  feel  the  eflTccts 
of  such  derangement.  But  let  us  reflect  further,  that,  if  all  these  debts 
were  collected,  we  should  have  no  currency  left  with  which  to  carry  on  our 
business  transactions,  or  to  pay  the  amount  due  for  taxes  to  the  Govern- 
ment. Nor  can  we  overlook  the  evils  which  would  be  occasioned  by  a 
depreciated  and  valueless  currency  in  the  hands  of  our  citizens — the  gains 
of  which  wo  lid  accrue  to  heartless  brokers  ana  speculators,  whilst  the  loss 
would  fall  chiefly  upon  the  poorer  classes,  who  are  not  indebted  to  the 
bank,  and  who  obtained  its  paper  in  exchange  for  the  sweat  of  their  brows. 
In  addition  to  the  losses  incurred  by  the  people  in  their  individual  capa- 
city, they  would  sustain  still  greater  in  their  aggregate  character.  If  this 
bank  should  fail,  the  State  would  lose  a  large  portion  of  the  stock  which 
she  has  invested  in  it,  and  thus  increase  the  general  pressure  arising  from 
the  unwise  negotiation  of  State  bonds,  and  the  injudicious  expenditure  of 
public  moneys.  The  state  of  things  making  necessary  the  legalization  of 
the  suspension  of  specie  payments  was  not  brought  about,  in  the  opinion  of 
your  committee,  nor  is  it  under  her  control.  It  has  existed,  and  will  con- 
tinue to  exist  independently  of  her,  or  of  the  action  of  this  Legislature. 
It  is  a  well  known  fact  that  mostof  the  banks  throughout  the  Union  have 
been  compelled  to  suspend  specie  payments,  and  have  been  sustained  in 
such  suspension  by  their  respective  Legislatures.  The  consequence,  then, 
of  requiring  the  Bank  of  the  State  of  Illinois  to  maintain  her  resumption 
would  be  to  drain  every  cent  of  specie  from  her  vaults,  and  transfer  it  to 
those  of  the  suspended  banks  of  other  States.  And  after  having  thus  de- 
prived us  of  the  only  basis  which  can  elevate  and  preserve  our  own  cur- 
rency, our  institution  must  fail,  and  entail  upon  us  the  train  of  ruinous 
consequences  above  alluded  to.  Every  man  of  experince  must  know  that 
it  is  not  in  the  nature  of  any  banking  institution  to  carry  on  its  operations 
at  a  time  when  it  is  the  interest  of  other  banks  to  press  it  for  the  redemp- 
tion of  its  notes  so  soon  as  they  are  issued.  But  such  is  evidently  the  in- 
terest as  well  as  the  design  of  other  banks  and  capitalists  throughout  the 
country  at  the  present  juncture. 

Your  committee  believe  that  this  question  is  frequently  misreprcsenied 
to  the  people.  It  is  stated  that  the  Legislature,  by  legalizing  the  suspen- 
sion, confers  upon  the  Bank  privileges  withheld  from  individuals.  This 
statement  of  the  case  is  untrue.  The  Bank  may,  during  a  suspension,  be 
sued,  and  the  amount  o^  her  indebtedness  may  be  collected  in  the  same 
manner  as  against  an  individual.  The  only  effect  of  legalizing  the  sus- 
pension would  be,  that  the  existence  of  the  Bank  should  not  be  destroyed 
upon  failure  to  redeem  her  notes  for  a  certain  length  of  time  after  their 
presentation.  She  would  be  just  as  liable  to  he  sued  for  the  same,  and  her 
property  to  be  taken  in  execution,  as  the  humblest  individual  in  the 
community.  No  remission  of  the  indebtedness  of  the  Bank  ensues  upon 
the  step  proposed  to  be  taken  by  the  Legislature. 

Your  committee  desire  not  to  be  considered  as  being  in  favor  of  suspen- 
sion, unless  imperiously  required  by  the  circumstances  surrounding  us.  If 
those  circumstances  were  brought  about  by  the  Bank,   or  removable  at 
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her  pleasure,  and  she  should  refuse  to  continue  the  resumption,  none  would 
be  found  more  ready  than  your  committee  to  withhold  every  favor  from 
her. 

In  addition  to  what  they  have  said,  they  apprehend  no  danger  to  the 
pecuniary  interests  of  the  People  in  the  suspension.  They  have  wit- 
nessed the  two  last  suspensions  of  this  Bank,  during  which  her  paper  has 
subserved  the  purposes  of  the  community,  and  realized  the  just  expecta- 
tions of  the  people,  as  far  as  its  office  of  a  currency  was  coBcerned.  In- 
deed, it  is  believed  that  the  most  distressing  embarrassments  would  have 
resulted  from  any  other  course  than  the  one  pursued  by  former  Legisla- 
tures upon  this  subject.  And  they  believe  that  incalculable  evils  will  be 
the  consequence  of  a  refusal  on  the  part  of  this  Legislature  to  pursue  the 
course  pointed  out  by  our  experience,  and  dictated  by  eyery  cdnsidera- 
tion  of  prudence,  nay,  even  of  humanity  itself. 

Your  committee  are  decidedly  of  opinion  that  the  onerous  taxation  to 
be  imposed,  according  to  the  views  of  your  committee,  will  be  but  tempo- 
rary. The  vast  increase  of  wealth  and  population  throughout  this  State — 
the  amount  to  be  received  from  the  lands  not  hitherto  subject  to  taxation 
— the  added  dividends  to  be  derived  from  Bank  stock — together  with  our 
share  of  the  proceeds  of  the  public  lands  (a  distribution  of  which  will  un- 
questionably take  place,  with  or  without  the  sanction  of  Illinois,)  will  be 
sufficient  to  meet  all  our  engagements,  without  oppressing  our  citizens 
with  a  continuance  of  the  heavy  burdens  to  be  borne  for  the  next  two 
years. 

In  conclusion,  your  committee  would  plead  the  want  of  time  as  an  apo- 
logy for  the  crudeness  of  this  report.  They  regret  that  the  threatened  im- 
nnediate  adjournment  of  this  body  has  left  them  scarce  a  moment  for  such 
an  investigation  of  the  topics  above  referred  to,  as  their  great  importance 
demands.  But  confiding  in  the  indulgence  of  this  [iouse,  in  the  generous 
spirit  of  their  constituents,  and  in  the  consciousness  of  a  patriotic  purpose 
to  cherish  and  protect  every  interest  of  the  State ,  they  freely  submit  the 
result  of  their  labors  to  the  better  judgment  of  this  General  Assembly. 

THE   CANAL. 

In  relation  to  the  canal,  your  committee  have  given  it  as  much  conside- 
ration as  limited  time,  and  the  importance  of  other  subjects  referred  to 
them,  would  allow.  It  will  be  seen  by  reference  to  the  laws  relating  to 
the  canal,  that  early  after  its  commencement  the  Legislature  determined 
to  keep  out  of  market  all  canal  lands,  except  in  limited  quantities,  for  the 
purpose  of  paying  interest. 

Your  committee  believe  this  to  have  been  a  wise  and  prudent  policy. 
The  country  then,  as  now,  was  new  and  sparsely  populated.  An  immense 
quantity  of  Government  lands  unsold — not  brought  into  market,  and  a 
large  portion  of  it  unsurveyed,  which  would,  when  brought  into  market, 
be  subject  to  entry  at  Government  price,  by  virtue  of  pre-emption,  and 
after  public  sale  by  private  entry;  thereby  demonstrating  the  impossibility 
of  obtaining  but  a  small  part  of  its  prospective  value.  Your  committee 
would  respectfully  recommend  the  continuation  of  this  policy,  and  that 
no  lands  should  be  sold  immediately  upon  the  line  of  the  canal,  except  a 
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reasonable  portion  of  lots  in  towns  and  villages,  where  it  may  be  indispen- 
sibly  necessary  for  raising  money  to  pay  interest,  and  increasing  the  value 
of  the  remaining  property;  or  unimportant  lands,  of  lut  little  present  or 
prospective  value.  That  the  proceeds  of  sold  and  unsold  lands  be  set 
apart  as  an  interest  fund  agreeably  to  the  provisions  of  a  bill  now  on 
the  table;  and  upon,  and  in  anticipation  of  this  fund,  that  interest  bonds 
be  issued,  bearing  any  rate  of  interest  not  exceeding  seven  per  centum 
per  annum,  to  be  sold,  and  the  proceeds  applied  exclusively  to  the  pay- 
ment of  interest  on  canal  bonds,  for  which  there  may  be  no  other  means  of 
payment,  and  by  this  means  prevent  that  inevitable  sacrifice  which  must 
ensue.  Should  those  lands  be  sold  under  the  present  depressed  and  ruin- 
ous condition  of  the  money  market,  superadded  to  the  newness  of  the 
country,  and  unfinished  state  of  the  canal. 

And  while  your  committee  would  not  hesitate  in  the  opinion  that  the 
State  should  complete  the  Illinois  and  Michigan  canal  as  early  as  possible, 
as  the  only  alternative  whereby  the  State  can  avoid  very  heavy  losses,  and 
while  it  would  be  desirable  to  strictly  pursue  the  poUcy  heretofore  adopted, 
provided  means  could  readily  and  certainly  be  obtained,  yet  it  is  believed 
by  your  committee,  that  for  the  purpose  of  securing  the  speedy  and  certain 
completion  of  this  magnificent  enterprize,  within  the  period  of  three  years, 
at  the  prices  for  which  contracts  have  been  let,  and  at  the  estimated  prices, 
where  not  under  contract,  that  it  would  be  best  for  the  State  to  accede  to 
the  proposition  submitted  to  your  committee,  (and  made  a  part  of  this  re- 
port,) by  the  agents  of  the  contractors  on  the  line  of  said  canal. 

It  will  be  seen  by  reference  to  the  report  of  the  canal  commissioners, 
that  the  canal  is  more  than  half  done — much  of  it  under  contract;  and  if 
by  necessity  or  design  the  work  should  be  suspended,  it  will  readily  be 
perceived  that  great  damages  must  accrue,  not  only  to  the  State,  but  to 
all. others  concerned.  To  avert  this  calamity,  a  majority  of  your  commit- 
tee are  of  the  decided  opinion  that  the  State  must  advance  steadily  and 
rapidly  to  the  completion  of  the  work.  By  such  a  course  much  will  be 
saved  in  contingent  expenses,  which  will  be  the  same  in  any  given  time, 
whether  the  expenditure  be  greater  small.  And  the  same  argument  will 
equally  and  forcibly  apply  to  the  accruing  interest  upon  loans  already  ob- 
tained. 

It  must  be  obvious,  also,  that  by  progressing  slowly  with  the  work,  it 
would  be  much  more  expensive  to  the  State,  longer  in  developing  the  real 
value  of  all  kinds  of  canal  property,  and  have  the  effect  to  retard  the  po- 
pulation of  that  part  of  the  country,  while,  by  the  speedy  completion  of 
the  work,  all  these  interests  would  be  fostered  and  protected,  and  conse- 
quences averted  which  would  depress  the  spirit  and  enterprise  of  the  State^ 
increase  her  liabilities,  and  injure  her  credit  and  character  both  at  home 
and  abroad. 

There  are  now  on  hand,  unsold  bonds  for  about  one  million  six  hundred 
thousand  dollars,  in  addition  to  which  a  majority  of  the  committee  recom- 
mend that  three  millions  more  be  issued,  which  sums  are  believed  to  be 
sufficient  for  the  completion  of  the  work;  said  bonds  to  be  issued  and  sold 
at  such  times  and  in  such  quantities  as  will  promptly  meet  the  estimates 
from  time  to  time,  as  it  progresses. 

Your  committee  are  further  of  the  opinion,  that  if  this  policy  is  pursued, 
success  will  attend  the  enterprize,  and  the  canal  will,  as  she  has  heretofore 
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done,  meet  her  own  liabilities,  until  her  own  resources  shall  exceed  the 
interest  on  the  cost  of  construction,  and  produce  an  overplus,  which,  added 
to  the  unexpended  balance  of  the  proceeds  of  canal  property,  will  finally 
extinguish  her  debt.  But,  should  your  committee  be  mistaken  in  their 
views  on  this  part  of  the  subject,  they  hesitate  not  in  expressing  the  be- 
lief, that  on  account  of  the  nationality  of  the  work,  the  boldness  and  splen- 
dor of  the  plan,  the  durability  and  perfection  of  materials,  and  the  execu- 
tion of  construction,  that  the  General  Government  would  not  permit  an 
onerous  debt  to  fall  upon  the  State,  but,  finding  the  trust  confided  to  us 
faithfully  administered,  would  generously,  and  wisely,  grant  further  dona- 
tions, which  might  necessarily  be  required  to  release  the  State  from  injury 
or  loss,  which  she  might  otherwise  sustain.  Your  committee  are  the  more 
confirmed  in  this  opinion,  from  the  fact  that,  while  the  General  Govern- 
ment has,  and  still  may  grant,  liberal  donations  to  this  important  enter- 
prize,  she  is  not  the  loser  by  it — the  entire  donation  being  doubly  returned 
to  her,  on  account  of  the  additional  value  added  to  her  lands  by  means  of 
constructing  the  canal,  and  its  importance  to  her  welfare  by  the  facilities 
it  will  afford  in  a  national  point  of  view,  both  in  peace  and  in  war. 

Your  committee  could  extend  this  part  of  the  report  in  relation  to  the 
canal,  almost  without  limit,  but  deem  it  unnecessary  on  the  present  occa- 
sion, believing  as  they  do,  that  the  importance  of  this  part  of  the  subject 
referred  to  them,  must  address  itself  to  the  serious  consideration  and  atten- 
tion, not  only  of  this  House,  but  to  the  people  of  the  State  and  the  Nation. 
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MINORITY     REPORT 


SELECT    COMMITTEE 

TO    WHOM    WAS    REFERRED 

THE  SUBJECT  OF  THE    DISPOSITION  OF  THE  INTERNAL    IMPROVEMENT    SYSTEM, 

THE  CANAL,    AND  THE   RAISING  AN  ADEQUATE  REVENUE  FOR    THE 

SUPPORT    OF    THE  STATE    G0VT3RNMENT. 


The  undersigned  dissenting  from  the  majority  of  the  select  committee 
to  whom  was  referred,  the  subject  of  the  disposition  of  the  internal 
improvem(;nt  system,  the  canal,  and  the  raising  an  adequate  reveiiue- 
for  the  support  of  the  State  government  and  maintenance  of  the  pub- 
lic faith,  begs  leave  respectfully  to 

REPORT: 

That  while  tiie  undersigned  fully  concurs  with  the  majority  in  the 
magnitude  and  importance  of  the  subjects  referred  to  the  committee, 
and  the  paramount  influences  they  must  exercise  on  the  destinies  of  Illi- 
nois, whatever  may  be  the  disposition  made  of  them.  And  while  he 
cheerfully  concedes  to  them  the  same  measure  of  sincerity  and  honesty 
of  purpose,  which  he  claims  for  himself;  and  while  he  would  further 
award  to  them  that  high  character  for  talent  and  patriotism,  which  some 
of  them  have  earned  by  many  years  of  faithful  public  service,  and  of 
which  all  give  promise.  Yet  the  subscriber  cannot  injustice  to  himself, 
his  constituents  and  the  Stale  siirink  iVom  the  performance  of  what  he 
believes  an  imperious  duty  in  setting  forth  as  he  now  does  the  reasons 
for  his  dissent.  It  is  a  subject  of  no  surprise  that  on  subjects  so  deeply 
interesting  to  the  welfare  of  Illinois,  that  there  should  be  a  difference  of 
opinion,  but  it  is  a  source  of  much  mortification  to  the  undersigned  to  find 
himself  alone  in  the  committee.  Thus  situated  coming  in  collision  with 
the  opinions  of  so  large  a  majority  of  the  committee,  men  with  whom  he 
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has  been  accustomed  to  act,  and  to  men  whose  better  judgments  he  has 
been  accustomed  to  refer.  The  subscriber  at  the  same  time  he  presents 
this  report,  is  led  to  distrust  his  own  judgment  and  is  only  induced  to  do 
so  from  the  responsibihtj  of  his  station,  representing  as  he  does  a  nu- 
merous and  high  minded  constituency,  whose  interests  are  deeply  in- 
volved in  the  subjects  under  consideration,  he  feels  that  he  may  not  omit 
to  point  out  the  consequences  which  he  believes  will  follow  the  adoption 
of  the  plans  of  the  majority.  In  commenting  on  their  plans  the  under- 
signed will  endeavor  to  treat  their  opinions  with  respect,  but  he  will  ask 
their  indulgence  if  he  does  so  with  plainness. 

The  subscriber,  believing  as  he  does  that  he  will  not  have  discharged 
his  duty  to  those  whose  interests  he  represents  here  by  clearly  pointing 
out  what  he  conceives  to  be  the  error  in  the  policy  recommended  by  the 
majority,  but  that  common  justice  requires  that  while  he  calls  in  ques- 
tion the  wisdom  or  prudence  of  the  measure  suggested  by  others,  he 
should  offer  to  the  consideration  of  the  House,  some  plan  in  lieu  thereof. 
This  duty  the  undersigned  will  attempt  to  perform,  and  to  do  this  he 
may  have  to  travel  apparently  out  of  the  strict  requirements  of  the  res- 
olution— and  take  a  slight  survey  of  our  public  expenditures  and  such 
subjects  of  State  policy  as  are  intimately  connected  with,  and  which  ma- 
terially affect  our  finances.  The  un iersigned  will  have  to  ask  the  indul- 
gence of  the  House  if  his  remarks  should  seem  to  be  lengthy,  the  inter- 
ests involved  are  of  so  vast  and  multiplied  a  character  he  cannot  com- 
press within  very  narrow  limits  his  objections  to  the  plans  proposed, 
and  submit  others  which  in  his  judgment  promise  better  results. 

The  undersigned  is  fully  aware  of  the  obligation  resting, on  this  Legis- 
lature, not  only  to  provide  for  the  maintenance  of  the  government  for 
the  next  two  years,  and  provide  means  if  practicable  to  carry  out  the 
canal  to  completion,  but  she  is  imperiously  called  upon  to  provide  a  rev- 
enue for  the  payment  of  interest  on  our  pubHc  debt.  It  is  known  that 
our  credit  and  character  abroad  has  already  suffered,  and  the  question 
now  arises  shall  this  Legislature  adjourn  without  having  made  some  per- 
manent provision  to  meet  our  engagements,  and  sustain  the  faith  and 
character  of  the  State,  as  far  as  may  be  in  its  power,  or  whether  we 
shall  go  home  after  so  protracted  a  session  without  having  done  any  thing 
to  sustain  our  fast  sinking  credit  abroad,  or  to  relieve  the  anxieties  or  a- 
meliorate  the  suffering  condition  of  our  citizens  at  home. 

Public  honor  and  public  faith  should  be  inviolate,  and  on  this  Legisla- 
ture rests  the  solemn  responsibility  of  providing  to  maintain  it,  or  we 
shall  be  placed  before  our  sister  States,  and  the  civilized  world  in  the  hu- 
miliating position  of  being  the  first  American  State,  who  will  have  disre- 
garded our  plighted  faith,  and  set  at  defiance  public  opinion,  by  shrinking 
from  our  duties,  and  refusing  or  neglecting  to  do  what  yet  remains  in  our 
power  towards  restoring  confidence  abroad  in  the  integrity,  and  in  the 
ultimate  ability  of  the  State  to  meet  her  engagements. 

Before  proceeding  to  suggest  any  remedies  for  existing  evils,  or  ajrfan 
of  escape  from  them,  it  many  be  necessary  to  take  a  brief  survey  of  the 
past  to  ascertain  the  causes  of  our  present  embarrassments.  The  amount 
of  our  indebtedness,  and  the  resources  we  have  left  us  tostid  in  meeting 
our  present  and  future  liabilities.  lam  aware  it  is  a  thankless  ofiice  to 
review  past  LegislatioH  and  point  oDt  its  errors,  but  it  msy  be  n^Geftsa- 
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ry  to  do  it.  From  a  mistaken  sense  of  duty,  or  from  the  belief  that  the 
people  of  Illinois  would  not  pay  an  amount  of  taxation  equal  to  her  just 
expenses,  we  have  incurred  a  debt  to  defray  the  ordinary  expenses  of 
the  State  Government  of  one  half  a  million  of  dollars,  and  under  such 
circumstances  did  the  Legislature  commence  our  gigantic  system  of  in- 
ternal improvement.  At  this  lime  common  prudence  and  a  just  regard 
to  the  rights  of  the  public  creditors  as  well  as  the  honor  and  character 
of  the  State,  and  a  safe  guaranty  for  the  prosecution  of  the  works  to 
completion,  all  imperiously  demanded,  that  a  permanent  and  efficient  rev- 
enue should  be  raised,  not  only  sufficient  to  pay  current  expenses,  but  to 
provide  for  the  payment  of  interest  on  the  loans  contemplated  to  carry  on 
the  public  works.  For,  aside  from  the  impolicy  of  borrowing  money  to 
pay  interest  on  large  sums,  thereby  increasing  the  debt  by  the  rapid  pro- 
cess of  compound  interest,  a  system  of  financiering  ruinous  to  private  in- 
dividuals or  to  communities,  such  a  revenue  was  called  for  as  a  basis  on 
which  to  sustain  the  credit  of  the  State.  For  capitalists  will  only  lend 
money  where  ample  security  is  tendered  for  the  payment  of  interest  at 
least  on  monies  borrowed. 

But  the  levying  a  heavy  tax  at  the  commencement  of  the  system  was 
loudly  demanded  by  every  consideration  of  prudence  and  public  policy, 
for  as  the  necessity  for  such  increase  of  taxation  must  have  been  obvious 
to  any  mind  at  all  conversant  with  questions  of  finance,  what  time  so 
propitious  for  the  Legislature  to  have  performed  a  duty  at  all  times  so 
onerous  as  that  of  levying  taxes.  From  the  large  increase  of  banking 
capital,  and  the  consequent  expansion  of  the  currency,  and  the  addi- 
tional amount  also  thrown  into  circulation  by  the  operations  of 
the  various  public  works  in  progress,  and  the  popular  feeling  at  that  lime 
in  favor  of  the  system,  all  combined  to  mark  this,  as  the  time  most  aus- 
picious for  raising  a  revenue  suitable  to  the  public  exigencies.  But  that 
time  was  permitted  to  pass.  The  internal  improvement  system  original- 
ly wild  and  extravagant  in  the  extent  which  it  was  contemplated  to  be 
carried,  want  of  prudence  and  economy  in  its  management,  and  a  grow- 
ing conviction  in  the  public  mind  that  many  at  least  of  the  contemplated 
works  were  uncalled  for  by  the  public  necessities,  or  would  fail  to  pay  a 
revenue  if  completed.  The  system  having  received  the  sentence  of  con- 
demnation as  expressed  by  public  opinion;  money  from  being  very  a- 
bundant  has  become  unusually  scarce,  the  bank  being  compelled  to  with- 
draw a  large  amount  of  its  circulation;  at  the  same  time  the  public  works 
were  stopped,  and  all  supplies  stopped  from  this  source;  thousands  of 
hands  thrown  out  of  employment;  the  merchants  and  the  community 
who  had  become  largely  indebted  in  times  of  apparent  prosperity  greatly 
suffering;  the  State  stocks  from  being  at  par  having  rapidly  depreciated, 
so  that  they  are  only  worth  from  65  to  70  cents  on  the  dollar,  and  still 
have  a  tendency  downward;  our  internal  improvement  system  (so 
called)  abandoned,  yet  called  upon  to  furnish  supplies  for  the  pros- 
ecution of  the  canal,  requiring  during  the  present  year  at  least  fif- 
teen hundred  thousand  dollars;  a  large  amauntof  State  bonds  pledged, 
which  are  already  subject  to  sacrifice,  and  if  it  has  not  already  taken 
place  it  has  been  from  the  forbearance  of  the  holders  of  them, 
another  still  larger  amount,  which  will  in  about  thirty  days  be  subject  to 
B2 
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forfeiture;  upwiinis  of  ^1,300,000  out  in  scrip  now  due,  and  many  who 
have  honestly  labored  for  it  arc  nearly  ruined  for  want  of  payment — • 
over  $'400,0U0  of  interest  to  be  provided  for — our  State  Bank  again  in  a 
State  of  suspension,  her  resources  very  much  crippled  and  utterly  una- 
ble in  her  present  position  to  extend  any  efficient  aid  in  relieving  the  ne- 
cessities of  the  peoplj  or  of  the  State;  Auditor's  vs^arrants  as  well  as  every 
other  evidence  of  State  securities  !25  to  30  per  cent,  below  par;  not  one 
dollar  in  your  treasury,  and  within  one  week  of  the  expiration  of  the  ses- 
sion. At  such  a  time  it  is  that  we  are  called  upon  to  devise  ways  and 
means  to  extricate  ihe  State  from  her  embarrassments,  relieve  the  wants 
of  the  people,  and  provide  for  the  reinstation  of  public  confidence  and 
credit. 

The  undersigned,  in  view  of  our  present  condition  anafutur6  prospects, 
as  one  of  the  committee,  distrusting  his  own  judgment,  and  the  more  so 
from  his  difference  of  opinion  from  most  of  his  friends,  and  his  acknowl- 
edged want  of  experience  in  extensive  financial  operations,  he  would 
most  willingly  avoid  the  responsibility  of  suggesting  a  course  of  policy 
to  be  pursued  in  the  present  disastrous  situation  of  our  afiairs.  But  he 
will  shrink  from  no  duty  that  his  constituents,  or  the  State  may  seem  to 
require  at  his  hands,  but  will  freely  and  fearlessly  express  his  opinions,  and 
suggest  such  plans  as  his  judgment  approves  of,  trusting  the  House  will 
excuse  the  frankness  assumed,  and  give, to  his  suggestions  whatever  con- 
sideration they  may  merit.  The  undersigned  would  recommend  then, 
first,  a  more  rigid  economy  in  our  public  expenditure,  and  a  more  strict 
accountability  in  our  public  affairs  and  agents.  2d,  The  repeal  of  the 
entire  Rail  road  system  and  the  letting  the  works  to  companies  as  far  as 
they  may  be  disposed  to  take  them.  3d,  The  suspension  of  all  operations 
on  the  canal  until  our  State  credit  shall  have  been  placed  on  so  firm  a 
basis  that  we  may  with  confidence  hope  to  borrow  money  for  its  comple- 
tion without  doing  so  at  ruinous  sacrifices.  4th,  To  provide  for  raising 
such  a  revenue  as  will  inspire  confidence  at  home  and  abroad,  that  we  are 
determined  to  meet  our  eng?gements  and  provide  the  means  of  paying 
every  honest  demand  that  may  be  against  us. 

The  undersigned  will  have  to  ask  the  indulgence  of  the  House,  while  he 
ofTers  some  of  the  reasons  that  impel  him  to  make  the  recommendation 
he  has  done,  and  particularly  in  relation  to  the  canal,  as  his  opinions  arc 
at  variance  with  the  recent  expressed  opinions  of  the  House  on  this  sub- 
ject, and  it  may  appear  a  want  of  decorum  in  him  to  urge  a.  measure  on 
the  House  it  has  so  recently  decided  as  inexpedient. 

And  first  the  necessity  of  strict  economy  and  accountability  in  ;he  man- 
agement of  our  affairs  must  be  apparent,  while  we  should  avoid  a  mean 
parsimony  in  providing  for  our  officers;  we  should  avoid  any  appearance ot 
extravagance,  in  times  of  such  great  pecuniary  embarrassment,  and  while 
it  is  necessary  to  greatly  increase  the  burthens  of  the  tax  paying  commu- 
nity,  common  justice  requires  that  the  sums  thus  raised  from  the  hard  earn- 
ings of  the  community  should  be  husbanded  carefully,  and  above  all  every 
dollar  should  be  accounted  for.  It  has  been  the  unpleasant  duty  of  the 
undersigned  this  winter,  as  chairman  of  a  committee  of  this  House  to/cx- 
amine  extensive  accounts  and  expenditures,  and  the  conviction  has  been 
fixed  in  his  mind,  that  this  brancliof  the  public  sc:  vice  is  susceptible  of 
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great  improvement.  This  course  is  rendered  necessary  not  only  to  sl- 
icncc  well  founded  complaints  at  home,  but  to  inspire  confidence 
abroad,  for  without  strict  accountability,  a  large  revenue  m;iy  be 
wasted,  the  people  oppressed,  and  yet  the  just  claims  of  the  pub- 
lic creditors  go  unsatisfied.  It  is  the  deliberate  opinion  of  the  under- 
signed, that  in  almost  every  department  of  the  public  service  a  large  re- 
duction in  our  expenditures  might  take  place  without  any  detriment  to 
the  public  service,  and  would  render  ourconstituents  more  willing  to  bear 
any  burthens  we  might  impose  on  them  by  sacrificing  some  portion  of 
the  claims  we  may  be  supposed  to  have  on  the  treasury. 

The  repeal  of  the  Railroad  system;  on  this  subject  the  undersigned  has 
heretofore  expressed  his  views  which  may  be  found  in  a  minority  report 
submitted  some  time  since,  and  he  will  only  add,  that  as  Legislators  we 
should  respect  public  opinion,  and  this  opinion  he  cannot  doubt  but 
calls  for  its  repeal;  and  he  is  further  constrained  to  say,  that  so  far  as  he 
is  made  acquainted  with  their  feelings  on  this  subject  they  will  very  un- 
willingly submit  to  further  taxation  while  this  law  remains  on  your 
statute  books.  Believing  as  they  do  that  it  is  there  retained  with  the  view 
of  further  prosecuting  the  system  at  some  future  period,  an  event  which 
they  would  regard  as  most  destructive  of  the  public  interests,  and  would 
cut  oflf  ail  hope  at  ever  seeing  our  State  relieved  from  her  emb?rrass- 
ments.  If  companies  will  take  and  finish  them  on  fair  terms,  we  should 
l3t  them  do  it;  if  not,  a  large  share  of  them  should  be  abandoned  before  a 
further  waste  of  our  resources  is  made  in  so  hopeless  a  project. 

In  regard  to  the  canal,  the  undersigned  is  anxious  to  be  distinctly  un- 
derstood; he  would  fain  hope  to  convince  the  friends  of  the  canal,  that 
the  bests  interests  of  that  Work  itself  calls  for  suspension,  and  he  will 
here  take  occasion  to  say,  that  he  desires  imd  expects  to  see  that  work 
finished,  and  has  no  doubts  but  it  will  be  unless  its  prospects  are  blasted 
by  those  who  profess  to  be  its  friends,  by  throwing  the  shade  of  sus- 
picion around  the  character  and  conduct  of  those  who  have  the  manage- 
ment of  it,  by  making  or  etideavoring  to  make  it  subservient  to  party 
purposes,  and  by  pressing  for  the  sale  of  bonds  at  their  present  depreciated 
prices,  and  as  a  necessary  consequence  s'lill  further  reducing  them  in 
value  in  market,  when  if  such  depression  cannot  be  prevented  and  their 
value  enhanced,  all  hope  of  completing  this  work  mu^t  be  abandoned. 

This  work  was  carried  on  last  year  by  a  transfer  by  the  Governor;  of 
bonds  to  the  contractors  at  par,  and  by  them  sold  in  London  at  17  per 
cent,  discount.  Our  internal  improvement  bonds  had  been  worth  from 
90  to  91,.  and  had  never  been  sold  by  the  agents  of  the  State  for  less,  and 
these  bonds  have  always  been  considered  less  valuable  than  canal  bonds, 
as  being  not  so  well  secured.  The  value  of  our  bonds  in  the  London 
market,  were  of  course  all  depressed  to  that  price,  this  being  the  liest 
description  of  bonds  we  have.  This  together  with  other  injudicious  sales 
and  hypothecation  of  bonds  at  home  and  abroad,  and  the  fact  that  the 
State  has  provided  no  permanent  fund  for  the  payment  of  interest,  and 
a  pressure  in  the  money  market  all  conspired  to  sink  the  value  of  our 
bonds  until  they  are  barely  worth  70  cents  in  the  dollar;  and  this  depres- 
sion must  continue  with  accelerated  force  unless  the  Legislature  shall 
raise  a  permanent  revenue,  and  all  iipprehension  be  removed  a^s  to  the 
egular  payment  of  interest,  for  however  solvent  the  State  may   be   be- 
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Sieved  to  be  if  she  permits  her  interest  to  go  unpaid,  our  bonds  will  be 
thrown  out  of  market  as  of  no  value.  It  is  proposed  again  to  pay 
contractors  bonds  in  payment  for  their  work.  These  the  contractors 
must  dispose  of,  as  they  are  unable  to  carry  on  their  contracts  and  retain 
the  bonds.  Our  bonds  abroad  being  now  worth  only  70  per  cent.,  and 
every  cause  operating  since  the  last  advices  to  produce  a  still  further  de- 
decline;  any  new  emissions  of  bonds  without  some  proper  guaranty  for 
the  payment  of  interest  must  beget  still  greater  distrust,  and  any  sale 
made  of  them  must  beat  prices  below  70  per  cent.,  and  produce  a  still 
greater  depression  in  the  prices  of  ail  our  stocks.  Let  it  be  borne  in  mind 
that  if  the  cinal  goes  on  these  bonds  must  be  sold,  at  whatever  sacrifice, 
and  if  this  course  is  permitted  your  bonds  will  be  depressed  to  half  price^ 
Can  any  reflecting  mind  at  all  conversant  with  financial  affairs  doubt  that 
this  must  be  the  result;  all  the  laws  of  trade,  and  the  continued  if  not  in- 
creased pressure  on  the  money  market  point  to  this  as  the  inevitable  re- 
sult of  putting  in  market  so  large  an  addition  of  bonds,  when  stocks  of 
every  kind  are  so  depressed,  and  Illinois  bonds  peculiarly  so,  and  when 
our  banks  east  and  west  are  in  a  state  of  suspension.  But  it  may  be  ob- 
jected that  the  loss,  if  any,  will  be  sustained  by  the  contractors.  Suppose 
it  granted  that  for  the  present  year,  it  is  so?  What  will  be  our  condition 
next  year  to  continue  the  work,  if  our  bonds  are  by  this  process  of 
shoving  them  into  market  this  year,  sunk  to  half  price?  A  similar  operation 
must  be  gone  into  next  year,  and  a  further  decline  takes  place,  or  sup- 
pose them  to  remain  stationary?  Have  our  contractors  got  their  con- 
tracts at  such  prices,  that  they  can  lose  one  half  their  pay  in  the  opera- 
tion of  shaving,  and  sdll  sustain  themselves?  If  they  can,  then  the  n:^- 
ture  of  their  contracts  well  merits  enquiry.  But  again  a  very  considerable 
portion  of  these  works  have  not  yet  been  let,  and  before  the  works  now 
in  progress  can  avail  the  State  any  thing,  these  must  also  be  finished. 
Will  this  Legislature  permit  new  jobs  to  be  let,  and  give  bonds  in  pay- 
ment, those  bonds  being  worth  only  half  price  in  market,  and  which  the 
State  must  redeem  at  their  face?  Will  not  the  new  contracts  be  taken  at 
prices  proportionate  to  the  reduced  value  of  the  bonds?  On  the  whole,  I 
am  constrained  to  believe  that  if  this  system  is  pursued,  your  works  must 
stop  twelve  months  hence,  without  some  extraordinary  aid  coming  to  our 
relief,  which  is  a  contingency  too  remote  on  which  to  rely  for  Legislative 
action,  and  on  interests  so  important.  Would  it  not  be  better,  and  the 
undersigned  would  address  himself  to  the  friends  of  the  canal,  that  it 
should  be  s  spended  during  the  present  year;  that  in  the  mean  time  wc 
should  raise  a  revenue,  collect  our  resources,  and  elevate  the  character 
of  the  State  by  a  rigid  compliance  with  her  contracts  abroad;  by  so  doing 
we  might  next  season  borrow  the  money  on  fair  terms,  and  even  without 
other  aid,  we  would  have  a  fair  prospect  of  carrying  on  this  work  to  com- 
pletion; or  shall  we  persist,  our  bonds  be  still  further  depressed  in  market, 
our  citizens  still  further  embittered  against  all  public  improvements,  by 
having  State  bonds  sacrificed,  which  their  farms  will  be  mortgaged  to  pay, 
and  our  credit  and  standing  abroad  irretrievab'y  ruined. 

But  it  may  be  objected  in  regard  to  the  new  contracts,  that  there  is  no 
danger  of  having  to  pay  exhorbitant  prices  for  their  compl'^lion,  even  if 
the  State'stock  should  become  still  further  depressed,  as  the  same  con- 
tractors propose  taking  them  at  the  estimates  of  Engineers,  and  that  the 
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same  bill  provides  for  incorporating  a  company  and  giving  to  them  the 
contracts  on  these  terms.  In  the  opinion  of  the  undersigned,  this  is  not 
the  least  exceptionable  part  of  the  bill.  By  the  incorporation  of  a  com- 
pany and  assigning  them  the  work  at  a  given  price,  and  stipulating  for 
the  payment  of  the  works  in  State  bonds  at  par,  the  very  acceptance 
of  the  contracts  with  such  stipulations  shows  the  prices  of  the  work  to 
be  put  unreasonably  high,  or  the  corporation  would  not  take  the  contract 
and  receive  bonds  at  par  in  payment,  when  these  bonds  are  at  thirty  to 
thirty-five  percent,  discount,  and  still  falling,  unless  the  prices  they  ob- 
tained were  at  unreasonable  rates.  Again,  these  estimates  were  made 
some  years  since,  when  labor  on  the  canal  was  20  to  30  dollars  permonth, 
when  it  can  now  be  obtained  at  10  to  12  dollars,  showing  most  conclusive- 
ly that  they  :irc  made  much  too  high  with  reference  to  the  present  prices. 
There  can  be  very  little  doubt  that  for  cash  payment  these  jobs  would 
now  be  taken  at  halt  price  or  less,  consequently  being  a  loss  to  the  State 
of  one  haU  the  cost  of  their  construction.  And  it  is  a  subject  that  well 
merits  the  serious  enquiries  of  the  Legislature,  whether  they  will  give  to 
a  chartered  corporation  all  the  contracts  without  permitting  others  te  be- 
come bidders  thus  closing  the  doors  to  all  competition.  Such  a  course  is 
alike  destructive  of  the  interests  of  tnc  State  and  other  citizens,  who 
any  wish  to  compete  for  these  jobs,  and  who  perhaps  possess  equal,  if 
not  superior  qualificat  ons  to  prosecute  them  to  advantage. 

A  reqenue;  the  rndersigned  came  to  this  place  prepared  to  support  any 
system  of  taxation  that  our  citizens  could  bear,  and  which  the  preserva- 
tion of  the  honorand  fr'th  of  the  State  might  demand.  But  this  deter- 
mination was  based  on  the  supposition  that  our  Legislation  should  be 
founded  on  principles  which  had  the  sanction  of  his  judgment  and  such 
as  h  ebeliever!  his  constituents  would  approve.  Our  commencement  by 
the  hypothecation  of  bonds  was  regarded  as  most  calamitous,  and  he  will 
be  happv  to  find  his  fears  were  not  well  founded.  We  should  look  at  our 
aflfasrs  if  possible,  with  the  eyes  of  statesmen,  resolved  to  find  our  true 
situaaon.  These  remedies'  are  necessary,  and  if  within  our  reach,  ap- 
ply them.  The  undersigned  is  still  the  advocate  of  efficient  taxation,  but 
it  must  come  accompanied  with  measures  which  promise  that  the  sums  so 
raised  from  our  common  constituents  shall  not  he  lost  in  the  sacrifice  of 
State  bonds.  It  must  be  under  circumstances  that  furnishes  ground  of  hope 
that  our  tarnished  honor  may  be  cleared  of  imputation,  and  that  while 
we  provide  for  the  payment  of  our  foreign  debt,  we  do  not  lose  sight  of 
our  suffering  citizens  at  home.  Shall  we  not  pause?  Shall  we  not  look 
around  us  and  calmly  calculate  on  consequences?  Our  affairs  are  yet  sus- 
ceptible of  being  reinstated.  The  gloom  that  pervades  every  countenance 
when  our  State  affairs  are  mentioned,  may  be  dissipated,  and  our  State 
occupy  that  proud  position  that  with  prudent  councils  she  is  destined  to 
fill.  Should  the  House  determine  to  suspend  operations  on  the  canal  and 
prevent  the  hypothecation  of  any  more  State  bonds,  unless  on  long  time 
and  to  redeem  bonds  that  would  otherwise  be  sacrificed,  the  under- 
signed will  be  found  lendinghisaid  in  creatinga  revenue; but  unless  such 
should  be  the  case,  every  consideration  of  duty  to  himself  and  his  constit- 
uents forbid  the  idea  as  only  tending  to  oppress  them,  without  in  the 
smallest  degree  advancing  their  permanent  interests,  but  the  money  so 
wrung  from  them  will  go  to  fill  the  pockets  of  brokers  and  stock-jobbers. 
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,The  coipmitteie  recpmjnend  the  issuing  three  millions  in  St^-te   bonds, 
bearing  interest  attherj^te  of  seven  per  cent,  to  carry  on  the  qanal,  subject 
to  the  direction  of  the  contractors  to  be  either  sold  or  pledged  on  such 
terms  as  they  may  direct.     They  further  propose  to  issue  any   amount  of 
boi^ds  that  may  be  necessary,  to  be  called  interest  bonds,  which  also  bear 
sqyen  per;  cent,  interest,  and  be  sold  for  the  best  price  that  can  be  got  for 
then).  .Here  are  two  classes  of  bonds  to  be  thrown  into  market  and  by  dif- 
ferent pvvners,  the  rate;  of  interest  to  be  higher  than  ever   before  contem- 
plated for  State  bonds,  and  the  necessiticsofeachsogreat  that  they  must  be 
sold  at  whatever  price  the  ayaripe  or  cupidity  of  foreign  Shy  locks  may 
please  to  give  fpr  them,  and  thesp  different  holders  each  underbidding  eacli 
other.  ,  Thpy  (the  stpck-jobbers)  may  at  first  be  satisfied  with  the  pound  of 
flesfi,  but^ith  the  growing  necessities  of  the  contractors    and  the  State, 
wjll  the  demands  of  avarice  keep  pace,  and  the  suffering  victims  must  sub- 
mit   to  deeper  and  still  deeper  shaving,     Will  the  3 legislature  of  IlUnois 
thps    ^eg£|lizp    shaving,    on  a     wholesale   scale,  themselves     being  the 
victim|5  to  be  operiated  upon.     Will  that  Legislature  which  was  so  recent: 
ly  jBdified  by  so  pathetic  a  disquisition  on  the  evils  and  corrupting  tenden- 
cy of  banking,  so  sopn  forget  the  lessons  of  prudence  so  freely  tendered^ 
and  offer  her  bp^^ds,  and  with   them   her  honor  and  character  to  foreign 
brokers  and  money  changers,  and  tell  them  to  take  them   and   give   what 
they  please  in  return?     Is  tt^ere  any  thing  in  being  swindled  by  a  foreigner 
whicl^  makes  it  grateful  to  a  Sucker  bosom?  Will  our  constituents  think  all  is 
right  in  sacrificing  millions  to  foreign  bankers,  and  yet  our  own  institutions 
mjjst  be  yisitpdby  our  utmost  ver^geance,  if  they  resort  to  common  pru- 
dence to  protect  themselves?     I  would  invoke  the  attention   of  the  House 
tc>  the  prppo^ed  plans.  To  my  visipn,  ruin  is  stamped  on  their  every  line.  If 
B'ljvind  ling  does  not  follow  in  itstrain,  and  if  further  and  deeper  disgrace  does 
not  clpse  the  scene,  then  may  we  expect  "sweet  streams  to  flow  from  bitter 
fpuntfiin^,"  and  the  events  to  belie  what  the  plans  holdout.      To  me  the 
prP3pect  seems  so  utterly  devoid  of  promise  that  did  I  not  know  from  whence 
they  originated  I  should  pronounce  it  a  hoax.     I  will  only  say  that  looking 
Ojt  the  depressed  state  o(  monetary  affairs,  the  low  situation  of  our  credit, 
and  the  tendency  of  these  measures  to  ruin  our  credit  if  now  good,  the  induce- 
ments held  out  to  shaving,  and  its  inevitable  following,  two  years  will  not 
have  ciosedt  until  you  will  have  ruined  contractors— an  unfinished  canal, 
three  millions  gone,  and  will  need  the  aid  of  a  public  administrator  to  set- 
tle up  the  affairs  of  a  dsfiinct  canal;  for,  after  the  waste  that   must   follow 
so  improyident  a  course  no  one  will  be  hardy  enough  to  ask  for  another  ap- 
propriation. , 

The  committee  reconnmend  the  authorizing  of  the  bank  to  suspend  during 
the  period  while  the  western  banks  shall  do  so.  To  this  measure  the  un- 
dersigned could  agree,  if  such  suspension  was  the  act  of  a  large  majority 
pf  both  parties,in  the  Legislature,  but  from  the  vote  recently  taken  in  the 
^o,use.pn.th?^t  subject,  it  is  obvious  that  if  such  a  measure  passes  it  must 
be  by  a  meagre  majority.  That  institution  is  already  hard  pressed  by  the 
pa^mehtpf  specie,  when  the  vaults  of  the  other  banks  were  closed,  and 
she  is  in  so  crippled  acondilion,  that  without  the  countenance  of  the  State 
authorities,  and  ch^pshed  by  thpm  instead  of  being  the  subject  of  invidious 
attackjS,  she  can  render  the  St!i,te  or  her  citizens  but  little  service;  and  if 
the  satpe  qourse  is  taken  with  her  that  has  been  heretofore,  like  ^  consump- 
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live  patient  she  maj  linger  along  with  a  feeble  existence,  but  her  onward 
course  must  be  faltering  until  she  foils  to  rise  no  more.  The  undersigned 
regrets  the  prospect  of  seeing  her  go  down,  money  is  now  scarce  and  is 
daily  becoming  more  so,  and  her  paper  constitutes  a  large  share  of  our  cir- 
culating medium,  besides  she  has  a  large  amount  of  debts  oweing  her  by 
our  citizens,  the  payment  of  which  at  the  present  juncture  must  greatly 
distress  them.  But  her  business  is  so  cramped  that  she  now  makes  no  profit 
for  the  State,  or  her  other  stockholders,  and  satisfied  as  J  am  that  without  a 
total  change  of  policy  in  regard  to  her  she  must  fail,  and  I  feel  unwilling 
to  assist  in  prolonging  a  feeble  existence. 

In  conclusion,  the  undersigned  wojld  ask  the  House,  that  burthened 
with  a  debt  of  nearly  fourteen  millions,  the  annual  interest  on  which  ex- 
ceeds seven  hundred  thousand  dollars;  a  prostrate  bank;  four  hundred 
thousand  dollars  of  your  bonds  already  pledged  at  one-third  of  their  face, 
part  of  which  are  now  forfeited,  and  the  balance  shortly  will  be;  up- 
wards of  six  hundred  thousand  dollars  more  lost  or  in  imminent  danger  in 
New  York  by  the  bad  management  of  your  agents;  between  one  and 
two  millions  in  Europe  in  a  like  condition.  Your  interest  falling  due  be- 
fore the  Legislature  meets  again  unprovided  for,  and  an  extra  session  of 
the  Legislature  in  consequence  almost  inevitable;  your  bonds  selling  at 
60  to  70  cents  on  the  dollar;  a  bankrupt  treasury,  and  an  oppressed  and 
dispirited  people.;  thousands  of  your  honest  citizens  who  have  labored 
on  your  public  works  are  already  nearly  or  quite  ruined  by  withholding 
from  them  their  just  demands;  the  State  so  poor  she  cannot  pay 
her  door-keepers  much  less  her  members;  under  such  circumstances  is  it 
that  we  are  called  upon  to  authorize  the  emission  of  three  millions 
more  in  bonds  to  be  hawked  about  America  and  Europe.  Your  commis- 
sioners knocking  at  the  door  of  ^very  pawn-broker  and  shaver,  begging 
them  to  buy  or  lend  money  on  bonds,  Illinois  bonds. 

The  undersigned  appeals  to  members  to  look  at  this  picture,  its  shades 
are  dark,  but  truth  would  vi'arrant  in  giving  a  still  darker  hue.  The  un- 
dersigned would  again  appeal  to  members;  he  would  ask  them  in  solemn 
sadness  to  examine,  closely  examine  the  majority  proposition.  Let  us 
not  be  induced  by  any  committee  however  talented  or  respectable  to  take 
on  Irial  measures  so  portentous,  measures  so  fraught  with  evil,  if 
evil  it  be.  Are  we  prepared  to  take  another  plunge?  Are  we  pre- 
pared to  go  home  and  tell  our  constituents,  we  have  mortgaged 
their  farms  tor  three  millions  more?  Are  we  prepared  to  say  to  them, 
we  have  doubled  their  taxes,  but  we  have  provided  no  meani  to  pay  such 
of  you  as  have  faithfully  labored  on  our  public  works?  Shall  we  say  to 
them,  that  while  we  have  increased  their  debts  and  added  to  their  bur- 
thens, we  have  failed  to  lessen  the  public  expenditure,  but  have  increased 
it?  These  are  grave  questions,  but  questions  we  must  expect  to  answer, 
if  the  proposed  measures  are  carried  out.  The  undersigned  would  not 
weary  the  House,  but  he  feels  that  if  these  measures  become  laws  you 
have  given  the  last  slab  to  the  credit  of  Illinois.  No  more  may  we  hope 
for  repose  at  home,  or  honor  or  character  abroad.  Your  State,  your 
credit, your  prospects  are  blighted.  The  erect  and  manly  forms  of  the 
freemen  of  Illinois,  will  become  bent,  their  spirits  broken  by  the  hopeless 
prospect  of  interminable  bankruptcy.  In  the  name  of  his  constituents, 
the  undersigned  must  protest  against  a  policy  so  ruinous,  and  although  we 


